
MRUGESH TRADING LIMITED 
CIN: L74999MH1984PLC034716 

Registered office: INNOVB Times Square Unit No - 2, tJ.th Ploor, J\ Wing, Time Square 11uilcling. 

Andheri l<urla Road, M<1rol, Nilkanth Park. /\ndheri (I~). Mumbai, 400059 

Website: www.mrugeshtradinglimited.com 

Mobile No: +917043653947 Email: mrugeshtrad inglim ited@gmail.com 

To, 
BSE Limited 
1>hiroze Jeejeebhoy Tower. 
Dalal Street, 
Mumbai - 400 001. 

De<lr Si r / Madam. 

Date: 31si October. 2026 

Sub.: Outcome of Board Meeting held today i.e. Saturday, 3l•l October, 2026 

Ref: Security Id: MRUTR /Code: 512065 

l)ursuant to Regula tion 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulat ions. 
20 15, we hereby inform you that th e Board of Directors in thei r meeting held today i.e. Saturday, 31 ' 1 

October, 2026 at the Corporate Office of the Company situated at A-715 Titanium Business Park, 
l'rahl<lclnagar Extension, Makarba, jivraj Park, Ahmedabad City, Gujarat, India, 380051, wh ich 
commenced at 4:00 P.M. and concluded at 6:00 P.M .. inter Cii ia has considered and approved: 

1. Standalone Unaudited Financial Results of the Company for the quarter and half year ended 
on 30111 September, 2026 along with Limited Review Report. 

2. St<1te111ent of Devia tions/ Variations for the proceeds of the Preferential Issue of Convertible 
Warrants for the Quarter ended on 30111 September, 2026 as per Regulation 32 of Sl·:BI 
(Lis ting Obligations and Disclosure Requirements) Regulations, 201 S. 

Kindly take the same on your r ecord and oblige us. 

Th;mking You. 

For, Mrugcsh Trading Limited 

MRUGESH TRADING LIMITED 

Babubhai 13hal;:~i\ ~n~"l ! 
M.-inaging Director . DIRECTOR 
DIN: 11S27268 
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STATEMENT or UNAUDITED flNANCIAL RESULTS FOil TI-IE QUARTER AND llALF YEAR ENDCD JOTll SEPIEMB(R. 2026 
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MRUGESH TRADING LIMITED 
CIN: L74999MH1984PLC034746 

Rcgd Office lnnov8 Times Square UM No ' 4th Floor A· Wing, I 1mc Square Ou11d1ng Andncn Kurlil lload Marci N1lkanlh Park., And hen I l) ,,1arol N."l~a 

Mumbai Mumbai Maharashlra Indra, 400059 
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CASH FLOW STATEMENT FOR THE HALF YEAR E NDED 30TH SEPTEMBER, 2026 

Ref Particulars 

A) Cash Oows from I (used in) operating aclivities 

Profit before tax 

Adjustments lo rnconc1lc prof1U{loss): 

Finance costs 

Dccrcase/(1ncrcasc) 1n lradc rccc1vablcs current 

Dccrcasc/(mcrcaso) 111 lri'.Jdc receivables non current 

Occrcascl(incrcasc) m 01hcr current asscls 

Dcacascl(mcrcasc) in other non currcnl assets 

Other financial a ssets. non-current 

Other financial asscls. currcnl 

Olhcr bank balances 

lncrcasc/(dccrcasc} 111 01t1cr current hab1hllcs 

lncrcasc/(dccrcasc) m olhcr non cuncnl hab1h11cs 

Dcprcc1al1011 and anlot11sa1ton expense 

Prov1s1ons current 

Provisions. non~currc"nt 
Other financial l1ab1l111cs current 

Dccrcasc/(mcrcasc) 1n mvcntoncs 

01v1dcnd mcome 

ln1crcs1 income 

lncreasel(decrease) on trade payables 

Olhcr ad1uslmc nts for non cash items 

Total adjustments to reconcile profiU(loss) 

Net cash flows from I (used in) operations 

D1v1dcnds received 

Interest paid 

Interest received 

Income laxes (paod)/refund 

Olhe1 onllowsl(oulflows) ol cash 

Nol cash rlows from I (used 1n) operating activi ties 

8) Ca sh flows from / (used. in) investing ac tivities 

rurcJ1asc of properly planl and equipment 

Proceeds tr am sale of p1opcrty. planl and cqu1pmcn1 

Purchase of investment at FVI Pl 

Proceeds from salo of mvcstmcnt al FVrPL 
Net cash flows from I (used in) investing activities 

C) Cash flows from I (used in) financing activities 

I 

P1occcds from issue of equity shares I other equity mstnuncnrs (warrants) 

I xpcnscs on issuance of non-corwcr11blc debentures 

Proceeds from borrov~ngs (olhcr lha11 debt sccunt1cs} 

f~cpaymcnl of t>orro111111gs {other lhan debt sccunllcs) 

lncrcasc/(dccrcaso} 111 lo.:ins repayable on demand and cash crcd1Voverdrall 

l11crcasc/(dccrcasc) 1n f1)led dcpos11s (ncl) 

Sccuntics prenuum received on issue of shares 

D1v1dcnd p31d (1nchtdmg la:ic on d1v1dcnd) 

Net cash f lows fro m / (used in) linancmg activities 

Not incrna sel(dccroasc) in cas h and cash equivalents before effec t of oxchan9e 

ralo changes 
l: flcct of c)lchange 1alc changes 011 cash and cash Ctl lJ1valcn1s 

Nel mcrcasc/(dccreasc) in cash and ctt sh equivalents 

Cash and ~sh cqwvalcnls at bcg111ning of pcnod 

Cash and cash equiva lents a1 end of poriod 

P ia.cc : AJ1mcdabad 

o ••• : 311 101207.6 
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(Us m 1.1cs) 

lla ll Voar Ended 

30 Seple111hor 2026 30 September 2025 

Unaudited 

22 69 

(49 38) 

1.227 07 

2.028 32 

(9 05) 

0 09 

35 46 

0 60 

3,233.11 

3,256.00 

3,256.00 

( 1.695 46) 

(1 ,695.46) 

0 40 

0.40 

1,560.94 

1,560.94 

30 7 1 

1,591.65 
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UniJuditcd 

(7 70) 
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(1 ,215 00) 

(2,89 1 00) 

0 51 
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(3 3b) 

(4,704.70) 

(4.712.40) 

(238 901 

(4,951.36) 

4,964.71 

13.35 

l 3.35 

13.35 

roR, MRUCI:SH TRJ\DINC LIMITED 

MRUGESH TRADING Lii HTED 

en\ ~(Y\ c,,' 
Ba.bub hai Dh a labh oii M<tlt wana DIRE CTOR 
Managing Diroc:1o r 

DIN: llSZ7Z68 



MRUGESH TRADING LIMITED 
CIN: l74999MH1964PLC034746 

Rcgd Office INNOVB Times Square Unil No - 2 4th Floor, A Wing, Time Square Brnlding /\ndhon Kurla Road. Marol. N1lkanlh Park , Andhon 
(E). Mumbai, 400059 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2026 

Ref 

1 

(a) 

(b) 

ASSETS 

Non-current assets --Property, plant and equipment 

Capital work-in-progress 

(c) I nvestment property 

(d) -Goodwill 

Particulars 

(e) ]Other intangible assets 

( f) Intangible assets under development 

(g ) · Biological assets other than bearer plants 

(h) 1Financial assets (non-current) 

(1) Investments 

(11) Trade receivables 

(11i) Loan s 

{1v) Other financia l assets 

(i) Delerred tax assets (net) 

(J) Olhcr non-current assets 

Total Non-current Assets 

2 

(a) 

(b) 

Current assets 

lnvcntones 

Financial assets (curren t) 

(1) lnvestmenls 

(ii) Trade rccc1vablcs 

(111) Cash and cash cqu1valcnls 

j (1v) rlank balances other than (11i) above 

(v) Loans 

(v1) Other financial assets 

(C) Current tax assets (net) 

(d) O ther current assets -Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 

(b) O ther equity 

Total Equity 

Non-current liabilities 

(a) - F inancial liab1hhcs (non-current) 

(1) 13orrowings 

(11) 1 rade payables 

(111) Other financial hab1htics 

(b) Prov1s1ons 

(c) 
1 
Deferred tax hab1ht1es (net) 

(d) 
1 
Other non-current hab1ht1cs 

Total Non-current Liabilities 

3 Current liabilities 

(a) F inancial hab1hllcs {current) 

(1) Borrowings 

---

-

-

(u) Trade payables . micro and sm all enterprises 

(11) Trade payables other than micro and small cnlcrpnscs 

(m) Other financial hab1l1llcs 

(b) O ther current hab1l1t1cs 

(c). Prov1s1ons 

(d) Current lax l1ab1l1t1cs (nc l) 

Total Current Liabllities 

TOTAL EQUITY AND LIABILITI ES 

Place : J\hmc dahad 

D ate : 31/1017.0?.6 

(Amount 111 Lacs) 

As at 30.09.2026 As at 31 .03.2026 

Unaudited Audited 

I 
0 43 

- :1 

0.43 

' 
1,284.18 

6,206.17 

1,695 461 

840 85 

1.591 65 

2.063.631 

16.58 

1 BO 

7,494.15 

7,494.58 

7 ,224.50 

11 .11 

7,235.61 

258.97 

252 40 

6 57 

. 
I 

258.97 

7,494.561 

0 52 

- 0.52 

1,3 19 6• 

4,930 7 1 

79t.4 7 

30 71 

258 20 

3,850 33 

1,227 06 

7,477.41 

7,477 .93 

7 ,224 50 

(11.78) 

7,212.72 

257 96 

252 00 

~ OG 

7.25 

265.21 

7,477.93 

roR MRUGESll TRADING LIMITED 

MRUGESH TRADING U lllTED 

U1 \ tlJ M ("') \ 
Babubhai Bhalabhai Makwana 

M anaging D irecto r • DIRI CTOR 
DIN : 11527268 



1 The above un-audited Financial Results have been prepared in accordance with the guidelines issued by SEBI and the Companies (Indian Accounting 
Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the 
extent applicable.

2 The above Un-audited Financial Results for the quarter and half year ended 30th September, 2026 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on [date]. The Results have been subjected to limited review by the Statutory 
Auditors.

3 The Company has only one segment for the quarter and half year ended 30th September, 2026. Therefore, there is no requirement of segment reporting. 
[confirm as per filing]

4 The earnings per share (basic and diluted) for the Interim Period have not been annualised.

5 The Statement of Assets & Liabilities as at September 30, 2026 is annexed with the financial results along with the Cash Flow Statement.

6 The figures of previous period/year have been re-stated/re-grouped/re-arranged/re-classified wherever necessary.

7 The aforesaid unaudited financial results will be uploaded on the Company's website www.mrugeshtrading.in and on the website of the Stock Exchange 
(www.bseindia.com).

NOTES TO THE UNAUDITED FINANCIAL RESULTS (as reported)



MRUGESH TRADING LIMITED 
CIN: L71999MH1984PLC03 '1·716 

Registered office: INNOV8 Times Square Unit No - 2, 1 th Floor, /\ Wing, T ime Square Build ing, 
/\ndh eri Kurla Road, Marol, Nilkanth Park, /\ndheri (E), Mumbai, 100059 

Website: www.mrugeshtradinglimited.com 
Mobile No: +91 70136 539'1·7 Email: rnrugeshtradinglimited@gma il.com 

Statement on Deviation or Variation for Proceeds of Public Issue. Rights Issue. Prcferenli<l l 
Issue. Qualified Institutions Placement etc.: 

STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED 

Name of listed en l ily Mrugesh Tradi ng Li mited 
Mode of Fund Rais ing Preferentia l Issue - Convertible Warra11ls I Dale of Rais ing Funds 21"• May. 2021 
/\mount Raised Rs. 72,00,00 ,000/~ ~ -
~rl fil ed fo r Quarte r ended 30-09-2026 -- ---- -

Mon itoring /\gency Nol /\pplicable -
Mon iloring /\gency Na me, if anplicable Not /\ pplicable 
Is there a Devia tion / Va riation in use of fund s No 
ra is eel -
If yes, whether the sa me is pursuant lo change in Nol Applicable 

I 
terms of a con tract or objects, which was 
approved bx the Unit holders --
If Yes, Dale of Unit holders Approval Not /\ pplicable 
Explana tion for the Deviation I Va riation Nol /\ ppl ica ble 
Comments of the /\udit Committee after review None 
Comments of the auditors, i[a1iy None 

Set forth below a re objects fo r which funds have been raised and where the re has hec11 a 
deviation, in the fo llowing table fo r Consideration r~ceived: 

riginal 0 
0 bject 

L3 us i ness 
th <1 nd 
ing 
a l I 

I 
;,·cmcnt> I 

the 
<111y 

For 
grow 
Work 
C<1 pil 
l{cqu 
of 
Comp 

l 

Modified Original Modified 
Object, if Allocation Allocation, 

Any (Amount if any 
in Laich) * 

- --
N.J\. 9000.00 7200.00 

Funds Amount of Remarks if 
Utilised Deviation/ any 
(Amount Variation 
in Laich) for 

Quarter 
according 

to 
applicable 

object 
~ 

5622.00 Nil During lhc qu,1r1t• r 
under rcviC\v, llir' 
Comp;111y h~s 

l cmporanly p.irk1·d 
Its. 1 S.7B Cron·~ 111 
fixed deposits, 
pc11clinr, ll~ 

ulilis;!lion for l iH' 

objects ~l .il <•d 111 l l1<• 
no lice o f l\ nnu~ I 

Gencrnl Mcctin ~: . 

MRUGESH TRADING LIM•TED 

(n,~M~I . 
DIRECTOR 



MRUGESH TRADING LIMITED 
CIN: L7'1·999 Mll1984PLC031716 

Registered office: IN NOV8 Times Square Unit No - 2, 4t11 Ploor, A Wing, Time Square 13ui lding, 
Andheri Kurla Road, Maro!, Nilkanth Park, Andheri (E), Mumbai. 100059 

Website: www.m ru geshtradinglimited.com 
Mobile No: +91 70'1·36 53917 Email: mrugeshtradinglim ited@gmail.com 

Deviation or varialion could mean: 
i. Deviation in Lhe objects or purposes for which the funds have been raised or 
ii. DeviaLion in the amounl of funds actually utilized as against whal was originally disclosed nr 

iii. Change in terms of a contract referred Lo in the fund-raising document i.e. prospectus. leLLer of 
offer, Cle. 

For, Mrugcsh Trading Limited 

MRUGESH TRADING LIMITED 

IJabubhai IJhalabh ai Makwa~\~(Y\. (~ l 
Managing Director · DIRECTOR 
DIN: 11527268 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF MRUGESH TRADING LIMITED 

Report on the Review of Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30 
September 2026 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MRUGESH 
TRADING LIMITED ("the Company") for the quarter ended 30 September 2026 and for.the half year ended JO 
September 2026 ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

This Statement, which is the responsibility of the Company's Mf 1agement and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement princip!es 
laid down in Indian Accounting Standard 34 (Ind AS 34), "Interim Financial Reporting", prescribed under Section 
133 of the Companies Act, 2013 , read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

BASIS FOR QUALIFIED CONCLUSION 

I. Inventory Held at Third-Party Locations 

The Company has purchased agricultural products which are stated to be held as inventory at various 
third-party locations. However, the Company has not maintained adequate storage agreements, custody 
arrangements, independent confirmations or monitoring controls to establish the existence, quantity, 
condition and safeguarding of such inventories. 

In the absence of sufficient appropriate review evidence regarding the quantity, existence and condition 
of inventory held at such third-party locations as at 30 September 2026, we are unable to satisfy ourselves 
regarding the correctness and valuation of such inventory and consequently determine whether any 
adjustment is required to the carrying value of inventories ar.J the corresponding impact on the financial 
results of the Company. 

2. Bill-to-Ship-to Sales Transactions 

The Company has undertaken transactions involving bill-to-ship-to sales arrangements during the period 
under review. However, adequate documentary evidence, including transportation records, proof of 
delivery, lorry receipts, e-way bills and other supporting documents evidencing the actual movement and 
delivery of goods from suppliers to customers, was not made available to us for verification. 

In the absence of sufficient appropriate supporting documentation, we are unable to satisfy ourselves 
regarding the occurrence and completeness of such sales transactions and the corresponding purchases, 
including the appropriate recognition ofrevenue and related expenses in accordance with the applicarle 
accounting standards. Accordingly, we are unable to determine the consequential impact, if any, on the 
financial results of the Company. 

3. Long Outstanding Trade Advances 

The Company had granted trade advances aggregating to Rs.1595.00 Lacs ( 1,215.00 lakhs) to various 
parties during the period under review. However, even after the lapse of a reasonable period, 110 

corresponding goods have been received against such advances up to the period en September 
2026. ~ "'~ssoc1' 

() ~ 
M 1 * 

614, Sarkar-5, Nr. Mithakhali Underpass, Asharam Road, Ahmedabad - ~~~ 

079 48412987, +91 6352314923 I +919712955848 0 caddshah@yah~~!S~~ 
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Further, the Management has not provided adequate contractual agreements, confirmations from the 
respective parties or other supporting documentary evidence establishing the terms and conditions, 
expected delivery schedules and recoverability of these advances. 

In the absence of sufficient appropriate review evidence, we are unable to comment upon foe 
recoverability of these advances, whether by way of receipt of goods or refund of the amounts advanced, 
and the requirement for recognition of any impairment loss or provision, including the consequential 
interest income, if any, for the overdue period. Accordingly, we are unable to determine the consequential 
impact, if any, on the financial results ofthe Company. 

4. Unsecured Loans and Advances Without Supporting Agreements 

The Company has given unsecured loans and advances aggregating to Rs. 200.56 Lakhs (F'revious year: 
Rs. 268.20 lakhs), for which formal loan agreements and other relevant supporting documents have not 
been made available to us for verification. 

In the absence of formal agreements and adequate supporting documentation, we are unable to 
independently verify the terms and conditions governing such loans and advances, including repayment 
schedules, tenure, interest obligations, if any, and other relevant contractual terms. Consequently, we are 
unable to comment upon the overdue status and recoverability of such balances and the consequential 
impact, if any, on the financial results of the Company. 

REVIEW CONCLUSION 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perforr.1 the review to 
obtain moderate assurance as to whether the Statement is free of mat< ·ial misstatement. 

A review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is substantially 
Jess in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Qualified Conclusion 

Based on our review conducted as above, and except for the possible effects of the matters described in the Basis 
for Qualified Conclusion paragraph above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For DDS & ASSOCIATES 

Firm RegistrationJ>'o'-~ 
Dinesh D Shah 
Membership No.: 106871 
UDIN: 26106871GMXUGP4088 

Place: Ahmedabad 
Date: 31/ 10/2026 

614, Sarkar-5, Nr. Mithakhali Underpass, Asharam Road, Ahmedabad - 380009, Gujarat, !NOIA 

079 48412987, +91 63523 14923 I +91 97129 55848 0 caddshah@yahoo.co.in www.caddshah.in 
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