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Dear Sir,

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Sub : Outcome of the Board Meeting
Un-audited Financial Results for the quarter ended on 30%* June, 2026

Please be informed that the Board of Directors of the Company in its Board meeting held
today ie. 10% August, 2026, has inter-alia, approved and taken on record the Un-audited
Standalone and Consolidated Financial Results of the Company for the quarter ended on 30t
June, 2026.

The copy of Results along with Auditors’ Review Reports are enclosed herewith. The
aforesaid results are signed by Mr. Satyendra Pal Singh, Whole-time Director (DIN :
01055370) who is also authorized by the Board of Directors to sign the same.

The Board meeting commenced at 01:30 p.m. and concluded at 05:30 p. m.

This is for your information and record.
Thanking you,
Yours faithfully,

for Energy Development Company Limited
SNEHA  QZivoves
NAREDI 35

SNEHA NAREDI

(Company Secretary)
Encl:a/a
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Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITORS’ REVIEW REPORT

THE BOARD OF DIRECTORS
ENERGY DEVELOPMENT COMPANY LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of Energy Development
Company Limited (“the Company”) for the quarter ended 30 June, 2026 (“the Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time (“the Listi
Regulations”). We have initialed the Statement for identification purposes only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS- 34") notified under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder from time to time and other accounting
principles generally accepted in india. Our responsibility is to issue a report on the Statement based on our revi

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“peview of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an aydit
opinion.

4. Attention is drawn to the following notes of the Statement which are subject matter of adverse conclusion as
given in paragraph 5 below:

respect of outstanding loans of Rs. 2,929.08 lakhs given to two of the wholly owned subsidiary companies.
Impact with respect to shortfall in recovery thereof have not been ascertained by the management
recognized in the standalone financial results;

a. Note 6(a) regarding non-determination of terms and conditions of repayment and recoverable amow{ in

nd

b. Note 6(b) regarding impairment in the value of investments aggregating to Rs. 5,600.00 lakhs in two of the
wholly owned subsidiaries of the Company. Impact in this respect has not been ascertained by|the
management and recognized in the standalone financial results;

¢. Note 7(a), 7(b) and 7(c) regarding outstanding amount of trade receivables of Rs. 198.24 lakhs, loan
amounting to Rs. 313.50 lakhs and interest accrued of Rs. 2.28 lakhs and security deposits/ retention mpney
amounting to Rs. 32.00 lakhs given/ recoverable to/ from certain companies, which are doubtful of recovery
and considering recoverability etc., are prejudicial to the interest of the Company. In the absence of the
pravision thereagainst, the loss for the quarter is understated to that extent. Impact in this respect have not
been ascertained by the management and recognized in the standalone financial results;

d. Note 8 regarding payment of remuneration amounting 10 Rs. 40.20 lakhs to a director, being shown as
recoverable as stated in the said note;

e. Note 9 regarding non-reconciliation of certain debit and cre s including loans, advances, creditors,

with confirmation thereof; [~




pertaining to the income Tax Assessment Order for Assessment Years 2011-2012 to 2020-2021 and the gtay
of demand pursuant to application filed by the Company. The amount of interest and penalty in this res
aggregating to Rs. 24,047.65 lakhs till 31 March 2026, The Company has preferred necessary appeals and the
matter is pending before the Income Tax Appellate Tribunal, New Delhi, Pending determination of the
amount payable in this respect, consequential impact is presently not ascertainable; and

f. Note 10 regarding demand notices, excluding interest and penalties, aggregating to Rs. 18,939.44 IE

8. Overall impact with respect to the above, except in case of (c) above, even though likely to be material, are
not ascertainable and as such cannot be commented upon by us.

5. Based on our review conducted as above, we report that because of the significance of the matters stated in
paragraph 4 above, together with consequential impact of these matters on the unaudited standalone finantial
results for the quarter which are expected to be material, we have come to the conclusion that the accompanying
Statement read with notes thereon have not been prepared fairly in all material respects in accordance with
aforesaid Indian Accounting Standards and other recognized accounting practices and paolicies generally accepted
in India and has not disclosed fairly the information required 1o be disclosed in terms of the Regulation 32 of the
Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 [as
amended from time to time), including the manner in which it is to be disclosed.

FORALPS & CO.
CHARTERED ACCOUNTANTS
FIRM’S REGISTRATION NO.: 313132E

A. K. KHETAWAT

(PARTNER)

MEMBERSHIP NO.: 052751
UDIN: 26052751 WOOBBVA105

PLACE: Kolkata
DATE: 10 August, 2026
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(Rs. in lakhs, unless otherwise stoted)
§l. no. [Particulars Quarter gnded Year ended
30/06/2026 | 31/03/2026 | 30/06/2025 | 31/03/2026
[Unaudited) | (Audited) | (Unaudited) [ (Audited)
{Nota- 13)
1 |Revenue from operations 58.88 490 Z9E.54 1,852.83
2 |Other income 330 6 fd 5.37 25.30

Total income 62.18 31.54 304.01 1,522.13
3 |Espenses

) Cost of materials consumed . .

b) Purchases of stock-in-trade - .

¢) Changes in inventuries of finished goods, work-in-prograss 3812 < 12

and stock-In-trade

d) Employee bensfits expente 53.55 37,70 5328 243,99

e) Financo cofts 31.02 30.50 3360 12501

1) Depreciation and amortisation expense B4.54 64.07 G454 25924

Other ses 143.41 158.14 205.19 g51.74

m_a_:___mc_._s 98,52 .53 356.61 1
4 loss) betore 1i 142-3 296,99 52.60 394.03
5 zmguonu items - = 573 12159 BEE.32
&__[Profit/ (ioss] before tax (&:5) : {86272 (37539)] _ (294.29]]
7 |Taxexpense '

a) Current tax - (5.486) -

"ul Deferred tax 1 32223 [2.58) 407.1%
8__|Profit/ (loss) for the quarter/ year {6-7) (238.08)| ;1432.4ng (272.63}4 gm.u_)_r
9  |Other comprehensive Income

|} 1tems that will not be reclassified to profit or loss - 15.70 - 15.70

in} Income tax relating to abo - (4.37) = {437}

otal other comprehensive Income for the quarter/ year (net - 11,33 - 1133
)
10 |[Total :mehenslve income for the gglmq Bar]&tgl (238.08) (1,168.16) (172 61) (690.11)
11 |Paid-up equity share capital (Face value of Rs. 10 each) 4,750.00 4.750.00 4,750.00 4,750 00
12 |Other equity 3,681.36
13 |Eamings per share (Face value of Rs. 10 each) (not annualised

for guarterly figures]

a) Bavic (Rs.) (0.50) 12.48) (0.36) (1.48)

b] Diluzed (Rs.) o. (2.23)] 0.3} (1.43]]

(Rs, in lokhs, unless otherwise stated)

5l. no. |Particulars endod | Yesrended

rioj_g_sggz_g_ 3 30/06/2025 | 31/03/2026

{Unaudited) {Audited) | (Unaudited) {Audited)

[Note- 13}
1 |Segment revenue

a) Generating division ‘58,88 24 50 298.64 189283

b) Contract division - - - -
58.88 24.90 298.64 1,692 83

Profit/ (loss) before tax and finance costs from each segment

a) Generating civision {80.93) {145.67) 84.40 g77.74

b} Contract division 0.37) 1591.51) (6.70] {603.48)

) Trading division 038 _220 003 2.5

Total Profit/ (loss) 78 (734.98) 77.73 371.81

Lesst i) Finance costs 30 3050 31,60 125.01
i Othar unaliocable expenditure net of unallocable 124.54 97.24 219.32 541.09
Pr 5s) before tax (236 862.72 {175.19 (293.29)|
3 |Segment assels
3] Generating division 1,827.60 1,868.19 2.298.47 1863.19
b} Contract division 360.98 362.54 55,08 36254
c) Trading division - o g .
Unallocable 10,056.36 10,239.28 10,275.BR 10,239.28
l'rotai 1224554 |  12.470.01 | 13529.43 12,470.01 |
[segment liabilities
a) Generating division 268.03 283.02 318,95 283.02
b) Contract divison 733,99 733.92 73470 73392
¢} Trading division 471.06 471.44 47396 471.44
d) gmltouble 2,579.18 255027 3.052.96 2,550.37
Total | 805276 X 4,038.65

[
l

/)




ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

The above Statement of Unaudited Standalone Financlal Results for the quarter ended 30 June, 2026 along
with notes thereupon, prepared in accordance with Regulation 33 of the Securitles and Exchange rd of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time tp time),
has been reviewed and recommended by the Audit Committee and thereafter, approved by the Board of
Directors and were taken on record at their respective meetings held on 10 August, 2026,

The Statutory Auditors of the Company have carried out limited review of the aforesaid results as required
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure |
Requirements) Regulations, 2015 (as amended from time to time) and have given a modified conclusjon vide
their report of even date.

The generation of electricity, through the Company’s Hydel and Wind Power Projects, is seasenal injnature.
Information relating to the quarter ended 30 June, 2026 and 30 June, 2025 and quarter and year ended 31
March, 2026 respectively, are given herein below:

Total generation and sales
Period Quarter ended Year ended
30 June, 2026 31 March, 2026 30 June, 2025 31 March, 2026
Million Units 186 073 7.63 48.31
Sale Value (Rs. in lakhs) 61.00 24.50 302.31 1,918.89

The Company’s business segment comprises of:
a. Generating Division- Generation and sale of electricity;

b.Coentract Division- Construction, development, implementation, operation and maintenance of projects
and consultancies; and

c. Trading Division- Trading of power equipment’s, metals etc.

Exceptional items for the year ended 31 March, 2026 comprise provision made against the followi

a) The Company has investments of Rs. 101.00 lakhs in equity shares of wholly-owned subsididry, EDCL
Arunachal Hydro Project Private Limited. Further, loan of Rs. 19.00 lakhs and other receijables of
Rs. 2.59 lakhs are lying unrecovered from the said subsidiary company as on 30 June 2026;

b) Trade receivables of Rs 469.80 lakhs are outstanding as on 30 June 2026 for considerable period of
time;

¢} Security deposits aggregating to Rs. 95.93 lakhs are lying outstanding as on 30 June, 2026 for a
considerable period of time;

d) Considering the status of the above, including the net worth of the subsidiary, and recoverability of
the amounts lying outstanding, provision aggregating to Rs. 688.32 lakhs re presentinithe full

amount of investments and various outstanding balances as deait hereinabove urder the
paragraphs (a) to (c) were made and included under "Exceptional Items” for the year
March, 2026.

ded 31




ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
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el ited Standalone Financial Results for t ed 30 June, 2026

6(a)

In respect of loans granted to two of the wholly owned subsidiary companies, terms and conditions of
repayment, etc., and amount realisable thereagainst have not been determined as on the reporting date.
Pending determination of the same, loans of Rs. 2,929,08 lakhs outstanding as on 30 June, 2026 haye been

carried at book value and adjustments required in this respect have not been ascertained.

&)

In respect of two of the Company’s wholly owned subsidiaries, the net worth has been completely groded,

and the current liabilities have exceeded current assets as on 30 June, 2026. Impairment in the

Investments in equity and preference shares aggregating to Rs. 5,600.00 lakhs of the said s

yalue of

sidiary
companies, considering these to be strategic in nature, pending determination thereof has r:ft been

considered necessary.

7(2)

Trade receivables include balances of Rs. 198.24 lakhs which are outstanding for a considerable perjod.

7(b)

A loan of Rs. 313.50 lakhs and interest thereon of Rs. 2.28 lakhs recoverable from a company have been

cutstanding for a considerable period.

7(c)

Security deposits/ retention money includes balances of Rs. 32.00 lakhs, which have been lying cut$tanding

for a considerable period.

7(d)

Pending determination of the impairment in value and the outcome of the recovery of the above amounts,

no provision against these has been considered necessary.

Remuneration amounting to Rs. 40.20 lakhs paid to a director of the Company, considering the prafitability

for the year ended 31 March, 2023 and provisions of section 197 of the Companies Act, 2013 r

Schedule V to the Companies Act, 2013, had been considered recoverable since 31 March, 2023.
amount, being held in trust, has been included under “Other financial assets- current”,

ead with
The said

Various debit and credit balances including in respect of loans, advances, creditors are subject to

confirmation and consequential reconciliation thereaf.

10

Income Tax Authorities had conducted search under section 132 of the Income-tax Act, 1961 at the

assessment of Income Tax for the years 2011-2012 to 2020-2021 and demand notices, excludin
and penalty, aggregating to Rs. 18,939.44 lakhs had been Issued to the Company. Further, int

Company’s Corporate Office. During earlier years, the Company had received Assessment Oéders for

penalty in this respect as levied till 31 March 2026 amounts to Rs. 24,047.65 lakhs. Necessary appea
these notices have been filed, and the matter is pending before the Income Tax Appeliate Tribu

Delhi, as on this date. Pursuant to the application made by the Company in respect of various
pending in appeals, etc., before Income Tax Authorities, the demands have been stayed.

Pending resolution of the matters, Rs. 1,235.02 lakhs (including Rs. 153.30 lakhs recovered from
accounts of the Company) have been deposited in earlier years. The amount so deposited, on 3
basis, had been provided for in earlier years,

As per the legal and professional advice received, the allegations and contentions made by the In
Authorities are legally not tenable and no liability as such is expected to arise in this respect, Maf
pending in appeal, impact in this respect as such are not determinable.

interest
rest and
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nal, New
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ENERGY DEVELOPMENT COMPANY LIMITED
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ote e Una ndalone Financial Resu uarter en e, 2026

11 | On 21 November 2025, the Government of India notified the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Condition
Code 2020 (collectively referred to as the ‘Labour Codes’), replacing and rationalising multiple labgur laws
then prevailing in the country. The impact on the employee benefit expenses with respect to gratlit-,v and

leave encashment aggregating to 22.97 lakhs was recognised as past service cost during the year e ded 31
March 2026. The provision in the current quarter has been recognised based on the requiremen of the
Labour Codes. The Company continues to monitor the provisions of the Labour Codes and develppment
thereof, and implications as relevant to the Company are given effect to in the respective pericd.

12 | The Auditors’ qualification made in the previous years, remaining unresolved, have been dealt witl in note .
no. 6(a), 6{b), 7(a), 7(b), 7(c), 8, 9 and 10 of these financial results.

respect of the full financial year ended 31 March 2026 and the published unaudited year-to-date figures up
to 31 December 2025, being the end of the third quarter of the financial year, which were subjected to
limited review by the Statutory Auditors of the Company.

13 | The figures for the quarter ended 31 March 2026 are the balancing figures between audited fEures in

14 | The previous periods’/ year's figures have been regrouped and rearranged wherever necessary to make
them comparable with those of the current year's figures.

FOR AND ON BEHALF OF THE BOARD OF DI ORS OF
ENERGY DEVELOPMENT COMPANY LIMITED

For Energy Development Comp qu'  imited

Authodsed Signatoy / Plrettor

SATYENDRA PAL SINGH
(WHOLE-TIME DIRECTOR)
DIN: 01055370

Place of signature: Kolkata
Date: 10 August, 2026
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INDEPENDENT AUDITORS' REVIEW REPORT

THE BOARD OF DIRECTORS
ENERGY DEVELOPMENT COMPANY LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results of

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time (her
referred as “Listing Regulations”). We have initialed the Statement for identification purposes only.

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS- 34") notified under
133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder from time to time and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement b
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review lolobtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim fihancial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review s substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not expfess an
audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Name of the Parent
Energy Development Company Limited

b. Name of the subsidiaries
Ayyappa Hydro Power Limited
EDCL Power Projects Limited
Eastern Ramganga Valley Hydel Projects Company Private Limited
Sarju Valley Hydel Projects Company Private Limited
EDCL Arunachal Hydro Project Private Limited

¢. Name of the associate
Arunachal Hydro Power Limited

5. Attention is drawn to the following notes of the Statement which are subject matter of adverse conclusion ds given
in paragraph 6 below:

a. Note 1 regarding non-consolidation of financial results of two subsidiary companies viz, Eastern Ramganga
Valley Hydel Projects Company Private Limited and Sarju Valley Hydel Projects Company Private Limited and
associale company namely Arunachal Hydro Power Limited as stated in the said note. Impact.in this fespect
are presently not ascertainable and as such cannot be commented upon by us; &/

/.
—"/.-"

A




b. Note 6(a), 6(b) and 6{c) regarding outstanding amount of trade receivables of Rs. 198.24 lakhs| loan
amounting to Rs. 586.50 lakhs and interest accrued of Rs. 3.05 lakhs and security deposits/ retention money
amounting to Rs. 56.00 lakhs given/ recoverable to/ from certain companies, which are doubtful of re¢covery
and considering recoverability etc. are prejudicial to the interest of the Group. In absence of the prgvision
there against, the loss for the quarter is understated to that extent. Impact in this respect have not been
accertained by the management and recopnized in the consolidated financial results;

¢. Note 7 regarding payment of remuneration amounting to Rs. 40.20 lakhs to a director of the Parent
Company, being shown as recoverable as stated in the said note;

d. Note 8 regarding non-provision of interest of Rs. 826.05 lakhs, pending finalization of terms and conditions,
in respect of loan of Rs. 2,000.00 lakhs (Rs. 1,665.00 lakhs outstanding as on 30 Jlune, 2026) taken from a
body corporate by a subsidiary company. In the absence of the provision thereagainst, the loss fpr the
quarter is understated to that extent;

e. Note 9 regarding non-reconciliation of certain debit and credit balances Including loans, advances, creditors,
with confirmation thereof;

f. Note 10{a) regarding demand notices, excluding interest and penalty, aggregating to Rs. 18,939.44 lakhs
pertaining to the Income Tax Assessment Order for Assessment Years 2011-2012 to 2020-2021 and the stay
of demand pursuant to application filed by the Parent Company. The amount of interest and penalty in this
respect aggregates to Rs 24,047.65 lakhs till 31" March 2026. The Parent Company has preferred negessary
appeals and the matter is pending with the Income Tax Appellate Tribunal, New Delhi. Pending
determination of the amount payable in this respect, consequential impact is presently not ascertainable;

g Note 10(b) regarding demand notices, excluding interest and penalty, aggregating to Rs. 4,285.09 lakhs and
Rs. 59.10 lakhs in two subsidiary companies viz, EDCL Power Projects Limited and Ayyappa Hydro Power
Limited respectively. The management of respective subsidiary companies have preferred necessary appeals
before the Commissioner of Income Tax (Appeals). Pending determination of the amount payable in this
respect, consequential impact is presently not ascertainable; and

h. Overall Impact with respect to above, except in case of (b) and (d) above, even though likely to be material,
are not ascertainable and as such cannot be commented upon by us.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, we report that bécause
of the significance of the matters stated in paragraph 5 above, together with consequential impact off these
matters on the unaudited consolidated financial results for the quarter which are expected to be material, we have
come to the conclusion that the accompanying Statement read with notes thereon have not been prepared fairly

be disclosed.

A. K. KHETAWAT

(PARTNER)

MEMBERSHIP NO.: 052751
UDIN: 26052751GYPQVP7130

PLACE: Kolkata
DATE: 10 August, 2026
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w

1] Consolida ancial Res rter end 2
(Rs. In lakhs, unless atherwise stared)
5l. no, |Particulars Quarter ended Year ended
31-03-2026 30-06-2025 31-03-2026
(Audited) (Unaudited) (Audited)
(Note- 13)
1 Revenue from operations 416.60 1,028.55 4,625.41
2 |Other income 42.10 26.74 145.81
Total income 458.70 1,055.29 4,771.22
3 Expenses
2) Cost of materials consumed - B
b) Purchases of stock«n-trade . - B
¢) Changes in inventories of finished goods, work-in-progress and steck: IF 38.12 - 33.12
in-trade
d) Employee benefits expense 8895 1110 502.0%
e) Finance costs 299.54 2351 1,037.24
f) Depreciation and amortisation expense 213.53 255.5 908.55
Other expenses W 1.67 308.45 3013 1,333.36
Total expenses . .B6L:94 948.59 903,07 3,819.32
@ |Profit/ (loss) before share of profit/ {loss) of associate, exceptional et 1 (1781 (489.89) 152.22 951.90
items and tax [142-3)
5 |Share of profit/ {loss) of associate - - -
6 |Profit/ (loss) before exceptional items and tax (@+5) BS 8.08 (489.89) 152.22 951.90
7  |Exceptional items ] - 565.73 - 565.73
8 |Profit/ (loss) before tax (6-7) 7! (1,055.62) 152.22 386.17
9 Tax expense
a) Current tax 4,44 5.90 32.38
o) Deferred tax 315.44 (18.36) 37803
10 |Profit/ [loss) for the quarter/ year {8-9) [1,375.50) 164.68 (24.24)
11 |Other comprehensive income T e
i} items that will nat be reclassified to profit or loss o T 30.05 (1.65] 24.897
il) Income tax relating to above --mm: <) (8.27) 0.4 (6.85)
Total other comprehensive income for the quarter/ year (netoftax) | S 21.78 (1.25) 18.12
s
12 |Total comprehensive income for the quarter/ year (10+11) = [51heb] {1,353.72) 163.43 (6.12)
13 |profit/ (loss) for the quarter/ year attributable to: E .
a) Owners of the Parent Company (1,375.50) 184j68 [24.24)
b) Non-controlling interest . E
14 |Other comprehensive income for the quarter/ year attributable to:
a) Owners of the Parent Company 21.78 (1j25) 1812
b} Non-controlling interest - - -
15  |Total comprehensive income for the quarter/ year attributable to:
a) Owners of the Parent Company (1,2353.72) 16343 (6.12)
b} Non-contralling interest - - -
16 |Paid-up equity share capital [Face value of Rs. 10 each) 4,750,00 4,754.00 4,750.00
17 |Other equity (4.359.30)
18 |Earnings per chare (Face value of Rs. 10 each) (not annualised for|
guarterly figures) :
3) Basic (Rs.) @35 (0.05)
b) Diluted (Rs.) Q.35 {0.05]




ENERGY DEVELOPMENT COMPANY LIMITED
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(Rs. in lakhs, unless dtherwise stated)

Sr. no. |Particulars Quarter ended Year ended
31-03-2026 30-06-2025 31-03-2026
(Audited) {Unaudited) (Audited)
(Note- 13)
1  |Segment revenue
a) Generating division 416.60 1,028.5 462541
b) Contract division - - -
¢) Trading division - - :
Revenue from operations 416.60 1,028.55 4,625.41
2 |Segment results
Profit/ (loss) before tax and finance costs from each segment
3) Generating division {69.21) 490.8 l 2,444.04
b) Contract division {591.51) (6.7E} (603.48)
c) Irading divislon 2.20 0.0 2.55
Total Profit/ (loss) {658.52)) 484,18 1,843.11
Less: i) Finance costs 299.54 235.1 1,037.24
ii) Other unallocable expenditure net of unsllocable income 97.56 95, 419.70
|Profit/ (loss) before tax (1,055.62) 152.22 386.17
3 gment assets
a) Generating division 15,809.51 15,807. 15,809.51
b} Contract division 362.54 §55. 362.54
c) Trading division - - .
&) Unallocable _1,872.73 2,287.31 1,872.73
Total 18,044.78 19,049.44 18,044.78
ISegment liabilities
a) Generating division 11,218.19 11,984, 11,218.19
b) Contract division 733,92 ‘.'34.}:) 73392
¢} Trading division 471,44 473.96 £71.44
d) Unallocable 5,891.69 5,957.65 5,891,69
Total 18,315.24 19,150.35 18,315.24




ENERGY DEVELOPMENT COMPANY LIMITED
CIN- LB5110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

Notes to the Unaudited li d Fi I Results for the quarter ed 30 June, 2026

along with notes thereupon, prepared in accordance with Regulation 33 of the Securities and Exghange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amendad), has
been reviewed and recommended by the Audit Committee and thereafter, approved by the Board of
Directors and were taken on record at their respective meetings held on 10 August, 2026.

The Unaudited Consolidated Financial Results for the quarter ended 30 June, 2026 include the financial
results of Energy Development Company Limited (hersinafter referred to as “the Parent Company”)
and its three wholly owned subsidiary companies (the Parent Company and its subsidiary conjpanies
together referred to as “the Group”).

The said financial results have been prepared without considering the financial results of the two

availability of the books and records and related information. Moreover, the financial statements and
other related information of the subsidiaries and associate for the period thereafter ate also
unavailable. The management of the Parent Company is evaluating the possibility of obtaining the
cetails and information from these companies so that to consider these for incorporation|in the
consolidated financial statements of the Group in the subsequent period. Therefore, the sdgment
assets and liabilities as disclosed in these consolidated financial results with respect td these
companies remain unaltered and have been continued to be arrived at based on the balances a on 31
March, 2022.

Necessary impact in the financial results in this respect will be given effect to in the subsequent/period
on revision of the consolidated financial statements incorporating the figures pertaining tq these
companies and adoption thereof by the Board of Directors.

2 | The Statutory Auditors of the Parent Company have carried out limited review of the aforesaid fresults
as required in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended from time to time) and have given a
madified canclusion vide their report of even date.

3 | The generation of electricity, through the Group’s Hydel and Wind Power Projects, is seaj)nal in
nature. Information relating to the quarter ended 30 June, 2026 and 30 June, 2025 and quarter and
year ended 31 March, 2026 respectively, are given herein below:
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Total generation and sales

Period Quarter ended Year ended

30June, 2026 | 31March,2026 | 30June, 2025 | 31 March, 2026

Million Units 18.40 11.91 27.89

124.95

Sale Value (Rs. in lakhs) 649.73 420.59 1,048,846 | a

N04a.47

The Group’s business segment comprises of:

a. Generating Division- Generation and sale of electricity;

projects and consultancies; and

¢. Trading Divisien- Trading of power equipment’s, metals etc,

b_Contract Division- Construction, development, implementation, operation and maintendnce of

Exceptional items for the year ended 31 March, 2026 comprise provision made 2gaif
following:

8) Trade receivables of Rs 469.80 lakhs are cutstanding as on 30 June, 2026 for a consid
period of time;

a considerable period of time;

provision aggregating to Rs. 565.73 lakhs representing the full amount of various outst
balances as dealt hereinabove under paragraphs (a) and (b) were made and included
“Exceptional Items” for the year ended 31 March, 2026.

6(a)

b) Security deposits aggregating to Rs. 95.93 lakhs are lying outstanding as on 30 June, 2026 for

¢) Considering the status of the above, and recoverability of the amount lying outstlnding,

st the

erable

nding
under

period.

B6(b)

Trade receivables include balances of Rs. 198.24 lakhs which are outstanding for a considerable

Loan of Rs. 586.50 lakhs and interest thereon of Rs, 3.05 lakhs recoverable from a compan
been outstanding for a considerable period.

y have

6(c)

Security deposits/ retention money includes balances of Rs. 56.00 lakhs, which have bee
outstanding for a considerable period.

n lying |

6(d)

considered necessary,

Remuneration amounting to Rs. 40.20 lakhs pai'd to a director of the Parent Companv,_wns.
the profitability for the year ended 31 March, 2023 and provisions of section 197

recoverable since 31 March, 2023. The said amount, being held in trust, has been included
“Other financial assets- current”.

Pending the outcome of the recovery of the above amounts, no provision against these has been

Companies Act, 2013 read with Schedule V to the Companies Act, 2013, had been conddered

dén‘ng '
bf the

under

| In respect of loan of Rs. 2,000.00 lakhs (Rs. 1,665.00 lzkhs outstanding as on 30 June, 2026
from a body corporate by a subsidiary company, interest of Rs. 826.05 lakhs payable f
| period from 1 April, 2021 up to the end of the reporting period, pending finalisation of terr

taken
or the
ns and
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conditions thereof, have not been recognised in these consolidated financial results.

Various debit and credit balances including in respect of loans, advances, creditars are subject to
confirmation and consequential reconcilistion thereof,

10(a)

Income Tax Authorities had conducted search under section 132 of the Income-tax Act, 1861 at
the Parent Company’s Corporate Office. During earlier years, the Parent Company had received
Assessment Orders for assessment of Income Tax for the years 2011-2012 to 2020-2021 and
demand notices, excluding interest and penalty, aggregating to Rs. 18,939 .44 lakhs had been
issuec to the Parent Company. Further, interest and penalty in this respect as levied till 31 March
2026 amounts to Rs. 24,047.65 lakhs. Necessary appeals against these notices have bee filed,
and the matter is pending before the Income Tax Appellate Tribunal, New Delhi, as on thij date.
Pursuant to the application made by the Parent Company in respect of various demands pending
in appeals, etc., before Income Tax Authorities, the demands have been stayed,

Pending resolution of the matters, Rs. 1,235.02 lakhs (including Rs. 153.30 lakhs recovered from
the bank accounts of the Parent Company) have been deposited in earlier years. The amount so
deposited, on a prudence basis, had been provided for in earlier years.

10(b)

Pursuant to search conducted as stated in note no. 10(a) above, two subsidiary companies rlamely
EDCL Power Projects Limited and Ayyappa Hydro Power Limited had received Assessment Orders
for assessment of Income Tax for the years 2013-2014 to 2021-2022 and 2015-2016 to 2020-2021
and demand notices, excluding interest and penalty, aggregating to Rs. 4,285.08 Jakhs apd Rs.
59.10 lakhs respectively had been issued to subsidiary companies. Necessary appeals 3gainst
these notices have been filed before the Commissioner of Income Tax (Appeals) and the mdtter is
pending as on this date.

10(c)

As per the legal and professional advice received, the allegations and contentions made by the
Income Tax Authorities are legally not tenable and no liability as such is expected to afise in
respect of matters stated in note no. 10{a) and 10(b) above. Matters being pending in appeal,
impact in this respect as such are not determinable.

11

| quarter has been recognised based on the requirements of the Labour Codes.

Relations Code, 2020, the Code on Social Security, 2020, and the Occupations| Safety, Health and
Working Condition Code 2020 (collectively referred to as the 'Labour Codes'), replacing and
rationalising multiple labour laws then prevailing in the country, The impact on the employee
benefit expenses with respect to gratuity and leave encashment aggregating 1o 44.26 Lakhs was
recognised as past service cost during the year ended 31 March 2026. The provision in the clirrent

On 21 November 2025, the Government of India notified the Code on Wages, 2019, the Ind[strial

The Group continues to monitor the provisions of the Labour Codes and development thiereof,
and implications as relevant to the Company are given effect to in the respective period.

12

The Auditors’ qualification made in the previous years, remaining unresolved, have been dealt
with in nate no. 1, 6(a), 6(b), 6(c), 7, 8, 9, 10{a) and 10(b) of these consolidated financial results.
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13 | The figures for the quarter ended 31 March 2026 are the balancing figures between 3
figures in respect of the full financial year ended 31 March 2026 and the published und
year-to-date figures up to 31 December 2025, being the end of the third quarter of the fi
year, which were subjected to limited review by the Statutory Auditors of the Company.

udited |
udited
hancial

14 | Previous periods’/ year's figures have been regrouped/ rearranged wherever necessary t(
them comparable with those of the current period’s figures.
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