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Date: 28/05/2026 
 
To,  
Department of Corporate Services  
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  
Mumbai- 400001 
 
Dear Sir,  
 
SUB: OUTCOME OF BOARD MEETING HELD ON THURSDAY, 28th DAY OF MAY, 2026 
BSE SCRIP CODE: 531375/ GCCLINP  
 
Dear Sir/Ma’am,  
 
Pursuant to provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and with reference to the captioned subject, we wish to inform 
you that the Board of Directors of the Company at its meeting held today i.e. Thursday, 28th May, 
2026, inter-alia, considered the following business:  
 
1. Approved and took on record the Standalone Audited Financial Results of the Company for the 

quarter and financial year ended on 31st March, 2026 along with Auditors Report thereon.  
2. Declaration for unmodified/modified opinion on the Standalone Audited Financial Results of the 

Company for the financial year ended on 31st March, 2026. 

 
The meeting of the Board of Directors commenced at 04:10 p.m. and concluded at 04:40 p.m.  
 
You are requested to kindly take the same on record. 
 
FOR, GCCL INFRASTRUCTURE AND PROJECTS LIMITED 
 
 
 
 
AMAM SHREYANS SHAH  
Director  
[DIN: 01617245] 
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Date: 28/05/2026 
 
To,  
Department of Corporate Services  
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  
Mumbai- 400001 
 
Dear Sir,  
 
SUB: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015  
BSE SCRIP CODE: 531375/ GCCLINP  
 
Dear Sir/Ma’am, 
 
Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by Notification No. SEBI/LAD-NRO/GN/2016-17/001 
dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 issued by the 
Securities and Exchange Board of India (SEBI); we hereby confirm that the Audit Report issued by 
M/s. Sorab S. Engineer & Co., Chartered Accountants, Ahmedabad i.e. Standalone Audited Financial 
Results of the Company for the quarter and financial year ended on 31st March, 2026 is with an 
Unmodified Opinion. 
 
You are requested to kindly take the same on record. You are requested to kindly take the same on 
record. 
 
FOR, GCCL INFRASTRUCTURE AND PROJECTS LIMITED 
 
 
 
 
AMAM SHREYANS SHAH  
Director  
[DIN: 01617245] 
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SORAB S. ENGINEER & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

TELEPHONE : +91 79 48006782 
EMAIL :sbchokshi@sseco.in 

sseahm@hotmail.com 
WEB : www.sseco.in 

INDEPENDENT AUDITOR'S REPORT 

CA 
IND I A 

804-805, SAKAR-IX, 
BESIDE CITY GOLD, 

ASHRAM ROAD, 
AHMEDABAD-380 009 

TO THE BOARD OF DIRECTORS OF GCCL INFRASTRUCTURE AND PROJECTS LIMITED 

Report on the audit of the Financial Result s 

Opinion 

l. We have audited the accompanying annual financial results of GCCL Infrastructure and Projects 
Limited ("the Company") for the year ended March 31, 2026 and the statement of assets and 
liabilities and the statement of cash flows as at and for t he year ended on that date ("financial 
results"), attached herewith, being submitted by the Company pursuant to t he requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended {"Listing Regulations") which has been initial led by us for identification ourposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial results: 

i. 

i I. 

are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 
give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under section 133 of the 
Companies Act 2013 ("the Act") and other accountmg principles generally accepted In 
India of income and other comprehensive income and other financia l information for the 
year ended March 31, 2026 , and the statement of assets and liabilities and the statefl"P.nt 
of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3 . We conducted our audit in accordance with the Standards on Auditing (SAs) specif ied under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by t 1e 
Inst itute of Chartered Accountants of India ("the ICAI"). Our responsibilities under those 
Standards are further described in the Audit or's Responsibili t ies for the Audit of the financial 
results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the !CAI together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requi rements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Emphasis of Matter 

4. Material Uncertainty related to Going Concern 

We draw attention to Note 5 of t he financial results, which indicates that the shareholders of the 
Company have approved the program have approved the program of initiat ing a pre-packaged 
insolvency resolution process under section 54 read with section 10 of the I nsolvency and 
Bankruptcy Code, 2016 as amended v1de the Insolvency and Bankruptcy Code (Amendment) 
Ordinance, 2021 dated April 26, 2021, through special resolution in the ext raordinary general 
meeting held on May 27, 2021. The Nat ional Company Law Tribunal, Ahmedabad has passed an 
order approving the Resolution Plan on September 05, 2023. Pursuant to the order, the Company 
is in the process of completing statutory, financial and operational formalities including 
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amalgamat ion. This indicates that a material uncertainty exists that may cast significant doubt on 
the Company's ability to continue as a going concern. Our opinion is not modified in respect of 
this matter. 

Management's Responsibilities for the Financial Results 

5. These financial results have been prepared on the basis of the annual financial statements. The 
Company's Board of Directors are responsible for the preparation of financial results that give a 
t rue and fair view of the income and other comprehensive income and other financial information 
of t he Company and the statement of assets and liabilities and the statement of cash flows in 
accordance with t he recognition and measurement principles laid down in Indian Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles genera lly accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibi lity also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of t he assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results that give a true and fair view 
and are free from material misstatement, whether due t o fraud or error. 

6. In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realist ic alternative but to do 
so. 

7. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in t he aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial resu lts. 

9. As part of an audit in accordance wit h SAs., we exercise professional judgment and maintain 
professional skepticism throughout t he audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive t o those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement result ing from fraud is higher than for one 
resulting from error, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in t he circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
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• Evaluate the appropriateness of account ing policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern . If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report t o the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Eva luate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether t he financial results represent the underlying t ransact ions 
and events in a manner that achieves fair presentat ion . 

10. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of t he audit and significant audit f indings, including any significant 
deficiencies in internal control that we identify during our audit . We also provide those charged 
with governance with a statement that we have complied w ith relevant ethical requirements 
regarding independence, and to communicate with them all relat ionships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

1 1. The financial results include the results for the quarter ended March 31, 2026, being the balancing 
figures between the audited figures in respect of full financial yea r and the published unaudited 
year to date figures up t o the third quarter of the current financial year which were subject to 
limited review by us. 

12. The financial results dealt with by this report has been prepared for the express purpose of filing 
with stock exchanges on which the Company's shares are listed. These results are based on and 
should be read with the audited financial statement of the Company for the year ended March 3 1, 
2026, on which we issued an unmodified audit opinion vide our report dated May 28, 2026. 

CA. Chokshi Shreyas B. 
Partner 
Membership No. 100892 
UDIN: 2,1oosq2.RY8WLA1~oo 

Ahmedabad 
May 2t , 2026 



Amam S Shah

GCCL Infrast ructure & Pro ects Limited 
E-mail: Info@ cclinfra.com 

115 Siddhl Vina ak Towers B h DCP Office Makarba Ahmedabad - 380051 
Statement of Audited Financial Results for the uarter and Year ended on March 31 2026 

Rs. In Lacs exce t r share data 
Sr. No. Particulars uarter Ended Year Ended 

31-03-2026 31-12-2025 31-03-2025 31· 03-2026 31· 03· 2025 
Refer Note 6 Unaudited Refer Note 6 Audited Audited 

Income 
(a) Revenue from Operations 
(b} Ott.er income 59.37 0.14 0.10 59.99 0.86 
Total Income r1 l 59.37 0.14 0.10 59.99 0.86 

2 Expenses: 
(a} Emolovee benefits expense 1.26 0.60 0.44 2.56 2.65 
(b) Finance costs 3.60 2.44 10.17 10.98 10.17 
(cl Depreciation and amortisation expense 3.28 3.61 3.45 13.10 13.27 
(d) Other expenses 2.65 4.91 17.99 19.83 98.08 
Total Expenses [2] 10.79 11.56 32.05 46.47 124.17 

3 Profit/(Loss) before exceptional and extraordinary items 48.58 ( 11.42) (31.95) 13.52 (123.31) 
and tax r1-21 

4 Exceptional Items 
5 Profit/Closs) before extraordinarv items and tax rl·4l 48.58 ( 11.42) (31.95) 13.52 (123.31) 
6 Extraordinarv Items 
7 Profit/floss) before tax r5-61 48.58 (11.42) (31.95) 13.52 (123.31) 
8 Tax Exoenses 

- Current tax 
- Deferred tax (0.36) (1.47} (0.23) (0.10) (0.80) 
Total Tax Expense (0.36) (1.47) (0.23) (0.10) (0.80) 

9 Profit/Clossl for the oeriod r7·8l 48.94 (9.95) (31.72) 13.62 (122.51) 
10 Other Comprehensive Income/Closs) 

Items not to be reclassified to profit and loss 
(i} Net Gain/(Loss) on FVOCI eauitv instruments 56.96 (32.08} (134.40) 105.84 
{ii)Income tax relauna to above (7.40) 4.17 17.47 (15. 79) 
Other Comprehensive Income/Closs) (net of tax) 49.56 (27.91) (116.93) 90.05 

11 Total Comprehensive Income for the Period [9+10] 98.50 (37.86) (148.65) (32.46) 
12 Paid uo Eauitv Share Caoital (at oar value of Rs. 10 each} 38.24 38.24 38.24 38.24 
1 Other E ul . 2 
14 Earninos per Equity share 

Basic & Diluted In Rs. 12. 8.30 32.04 
Notes to Financial Results 

The above audited financial results have been prepared In accordance with Indian Accounting Standards as prescribed under section 133 of the Companies 
Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

2 The above audited financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at 
their meeting held on May 2j, 2026. The Statutory Auditors have expressed an unqualified audit opinion. 

3 The Company's business activity falls within a single operating business segment of "Real Estate DEvelopment•. 

4 Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 
2019, The Industrial Relations Code, 2020, The Code on Soc,al Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, 
collectively referred to as the "New Labour Codes". However there is no significant impact in provision for employee benefits on account of recognition of 
past service costs. Upon notification of the related Rules to the New Labour Codes by the Government and any further clarification from the Government on 
other aspects of the New Labour Codes, the Company will evaluate and account for additional impact if any, determined in subsequent periods. 

5 The shareholders of the Company have approved the program of initiating a pre-packaged insolvency resoluation process under section 54 read with 
Section 10, of the Insolvency and Banktrupcy Code, 2016 as amended vide the Insolvency and Banktrupcy Code (Amendement) Ordinance, 2021 dated 
April 26, 2021, through special resolution in the extraordinary general meeting held on May 27, 2021. The National Company Law Tribunal, Ahmedabad has 
passed an order approving the resolution plan on September 05, 2023. Pursuant to the order, the Company is in process of completing statutory, flnanclal 
and operational formalities including amalgamation. 

6 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of full financial year 
and the published unaudited year to date figures up to the third quarter of the respective financial years which were subjected to limited review by the 
statutory auditors. 

7 Previous period figures have been regrouped/ re-classified, wherever necessary, to confirm to current period's classification. 

8 Refer Annexure - I for Audited Statement of Assets and Liabilities as at March 31, 2026. 

9 Refer Annexure - II for Audited Statement of Cash Flows for the Year Ended March 31, 2026. 

for Sorab S. Enoineer &. Co. j 
Chartered Accountants 

(W~nJC, 
CA Chokshi Shrevas B. 
Partner 
Membership No. 100892 

Place : Ahmedabad 
Date : Ma 2 202 



Amam S Shah

GCCL Infrastructure & Pro"ects Limited 
CIN: L45400GJ1994PLC023416 E-mail: info@ cclinfra.com 

N115 Siddhi Vina ak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051 
Annexure I - Audited Statement of Assets and Liabilities 

Particulars 

ASSETS 
I. Non-current assets 

(a) Property, plant and equipment 
(b) Capital work in progress 
(cl Intangible Assets 
(d) Financial assets 

(i) Non current Investments 
Total non-current assets 

II.Current assets 
(a) Financial assets 

(I) Trade Receivables 
(ii) Cash and cash equivalents 
(iii) Bank balance other than (ii) above 

(b) Other current assets 
( c) Current tax assets 

Total current assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 
(b) Other equity 
Total equity 

UABIUTIES 
I. Non-current llabllltles 

(a) Financial liabilities 
(i) Borrowings 

(b) Deffered Tax Liabilities (Net) 
Total non-current liabilities 

II.Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Total Assets 

(A) total outstanding dues of micro 
enterprises and small enterprises 
(B) total outstanding dues of creditors other 

than micro enterprises and small enterprises 
(iii) Other financial liabilities 

(b) Other current liabilities 
Total current liabilities 

Total E ui and Liabilities 

As at March 31, 2026 
Audited 

49.70 
262.44 

0.06 

204.67 
516.87 

5.31 
83.07 
17.25 
27.12 

1.69 
134.44 

651.31 

38.24 
388.93 

427.17 

6.56 
6.56 

149.17 

0.70 

67.71 
217.58 

651.31 

Rs. In Lacs 
As at March 31, 2025 

Audited 

88.49 
262.44 

0.06 

468.67 
819.66 

47.30 
1.44 

17.25 
25.00 

1.55 
92.54 

912.20 

38.24 
533.92 

572.16 

30.58 
30.58 

223.59 

0.60 

0.20 
85.07 

309.46 

912.20 

For GCCL Infrastructure & Projects Limited 

\ 

or- CHA-l~PEf-SO~ 
DIN: O I {,112. 4-S 

Place : Ahmedabad 
Date : Ma 28 2026 



Amam S Shah

GCCL Infrastructure & Proiects Limited 
CIN: l45400GJ1994PLC023416 E-mail : info@acclinfra.com 

A/115 Siddhi Vinavak Towers B/h DCP Office Makarba Ahmedabad- 380051 
Annexure II - Audited Cash Flow Statement 

C Rs. In Lacs) 

Particulars 
For Year Ended For Year Ended 
March 31, 2026 March 31, 2025 

A Cash flow from operating activities 
Net Profit/(Loss) before Tax 13.52 (123.31) 
Adjustment for: 

Depreciation/ Amortisation 13.10 13.27 
Sundrv balances written off/(back) (Net) (59.10) 17.77 
Loss on sale of Property, plant and equipment 7.71 
Finance cost 10.98 10.17 

(27.31) 41.21 
Ooeratinq orofit/(loss) before workinq capital chanqes 
Chanqes in workinq capital: 
Adiustments for increase/decrease in ooeratinq assets 
Trade receivables 41.99 (21.69) 
Other current assets (2.12) 20.43 
Trade payables 0.10 21.97 
Other financial liabilities (0.20) (0.61) 
Other current liabilities (17.36) 63.04 

22.41 83.14 
Net income tax (oaid)/refund (0.16) -
Net Cash flow froml(used lnl ooeratlna activities (Al 8.46 1.04 

B Cash flow from investing activities 
Sale of Property, plant and equipment 17.96 -

Sale of Non-current investments 81.51 -
99.47 -

Net cash flow from investina activities (Bl 99.47 -

c cash flow from financing activities 
Repayment of short term borrowinqs (15. 32) 10.15 
Finance cost (10.98) (26.30) ( 10.17) (0.02) 
Net cash flow from financina activities (C) {26.30) (0.02) 

Net increase/ decrease in Cash and Cash Equivalents 81.63 1.02 
(A+B+C) 
Cash and cash equivalents at beqinninq of the period 1.44 0.42 
Cash and cash equivalents at end of the period 83.07 1.44 

Cash and cash equivalents at end of the period 
a Cash on hand 0.17 0.23 
b Balance with banks 

i. In current accounts 82.90 1.21 
83.07 1.44 

For GCCL Infrastructure & Projects Limited 

~ 
\ " . 

~~ 
~ : 

lo 1, rtEG.,•o. ·_, I(',, ( 0417, 
~ 'iMEDABAD /:! --
~? Director- C H .Ai~ Pf P..SOH 

~ll>'!S & A'~ ~"' DIN: 0 I &. 1'12.4'5 

~ ~ ~ ~ 
Place : Ahmedabad l "' ¢S> O.\J 1~ ~ Date : Mav 28 2026 

~~ voe -t( 
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