










BHUWANIA & AGRAWAL ASSOCIATES                               A/403, Express Zone, 
Chartered Accountants                            Off Western Express Highway, 
                   Malad (East), Mumbai � 400 097 

                        Phone: 2876 6001 / 4963 9346 
                        Email: info@bhuwaniaagrawal.com 

 
 
Independent Auditor�s Review Report on the Quarterly and Half Yearly Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 
 
TO THE BOARD OF DIRECTORS OF  
KONARK SYNTHETIC LIMITED 
 
1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

KONARK SYNTHETIC LIMITED (the "Company") for the quarterly and half year ended 30th 
September 2026 (the "Statement'), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) including relevant circulars issued by the SEBI from time to time. 
 

2. This Statement, which is the responsibility of the Company�s management and approved by the 
Company�s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34 �Interim Financial 
Reporting� (Ind AS 34�), prescribed under Section 133 of the Companies Act, 2013 read with the 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with regulation 33 of the Listing Regulations. Our responsibility is to issue a report on 
the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 �Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity�, issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatements. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 
4. Based on our review conducted as stated above nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the applicable Indian 
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued there-under and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
5. Other Matter 

 
We draw attention to the following matters: 
 

a. The company Trade Receivables includes Long Outstanding receivables of Rs.711.18 Lakhs from Mudra 
Denims Private Limited. The said company is under Corporate Insolvency Resolution Process and the 
probability of recovery of the dues is minimal. The company has made an impairment provision of Rs. 35.56 



Lakhs (PY Rs. Nil), with total impairment provision of Rs.213.35 Lakhs and have a net outstanding of 
Rs.497.83 lakhs as at Balance Sheet date. The impairment provision was made based on the management�s 
estimate of prospect of recovery. However, in the absence of adequate evidence of recovery of the said dues, 
we are unable to comment on the realizability of the balance amount outstanding. 

 
Despite of large amount of receivable, the company have not initiated any legal proceedings against these 
debtors till the date of this report. 
 

b. The Company has given a Corporate Guarantee of Rs.2706.00 lakhs (P.Y. Rs. 2706.00 lakhs) to the bankers 
of its subsidiary company namely India Denim Limited, against Term Loan and Working Capital Facilities 
sanctioned to the said companies. 

 
Further, the above contingent liability includes corporate guarantee of Rs.2706.00 lakhs in respect of loan 
availed by its subsidiary company India Denim Limited. The accounts of the said subsidiary have been 
classified as NPA by the bankers of the company. The said company is under Corporate Insolvency 
Resolution Process and the probability of recovery of the dues is minimal. This will have material impact 
on financial position of the Company as the amount of the liability of the company against the corporate 
guarantees are much higher than the total net worth of the company. 
 
Our opinion is not modified in respect of these matters. 
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