
@ Diksha Polymers Limited 
ikmaanove Mirs of : Pet Preforms, Pet Botles & Jars, HOPE Containers & Closures 

November 12, 2026 

To, 
The Manager - Listing Department, 
BSE Limited 
Phiroze Jecjeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref.: Diksha Polymers Limited, Madhya Pradesh 

Company Symbol - DIKSHA, ISIN: - INE10SI01014, Scrip Code: - 544798 

Sub.: Outcome of the Board Meeting of the Company held on November 12th, 2026. 

Dear Sir/Madam, 

This is to inform you that pursuant to the provisions of Regulation 30 r/w Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board at its meeting held today i.e. Thursday, November 12t, 2026, 
interalia, considered and approved the following: 

1. Un-audited Financial Results for the Half Year ended 30.09.2026 along with Limited Review Report by Statutory 
Auditors i.e. M/s Agarwal R C & CO, Chartered Accountants, Mumbai as enclosed herewith as Annexure-1. 

2. Statement of Deviation(s) or Variation(s) in the utilisation of proceeds raised through the Initial Public Offer (IPO), 
along with the Certificate issued by the Statutory Auditors in this regard, was considered and taken on record. A copy 
of the same is enclosed herewith as Annexure-2. 

The Board Meeting commenced at 4.30 P.M. and concluded at5.10 P.M. 

You are requested to please take the same on your records. 

Thanking You, 

FOR DIKSHA POLYMERS LIMITED 

(VIVEK MANDELIA) 

MANAGING DIRECTOR 

DIN:- 00680654 

Encl:- As Above 

CIN : L25202MP1998PLC012664 
£ B-33, MAHARAJPURA INDL. AREA, GWALIOR (M.P.) Email : dikshagroup1997 @gmail.com 
Q@ +91-89669 66666, +91-84355 66666 & Website : www.dikshagroup.in



(A AGARWALR C & CO. 
INDIA CHARTERED ACCOUNTANTS 

+917021585326 Email: mail@caagarwalrc.com 

Independent Auditor's Limited Review Report on the Unaudited Financial Results 

for the Half Year ended on 30th Sep, 2026 of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 
The Board of Directors 
Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited). 

Dear Sir, 

Re: Limited Review Report of the Unaudited Financial Results for the Half Year ended 

on 30th Sep, 2026. 

We have reviewed the accompanying Statement of Unaudited Financial Results of Diksha 

Polymers Limited (Formerly Known As Diksha Polymers Private Limited) ("the 

Company") for the Half Year ended on 30" Sep, 2026 ("the Statement") attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the Regulation’) as 

amended. 

The Preparation of this Statement is the responsibility of the Company's Management and 

approved by the Board of Directors has been prepared in accordance with the recognition 

and measurement principles laid down in the Accounting Standard 25 -Interim Financial 

Reporting ' (AS 25"). prescribed under Section 133 of the Companies Act. 2013 read with 

relevant rules issued there under and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India 

(ICAIl). A review of interim financial information of making inquiries, primarily of the 

Company’'s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opiniol 

Add.: S-40, B Wing, Express Zone, Western Express Highway, Malad (E), Mumbai - 400 097.
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Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of Unaudited Financial Results prepared in 

accordance with applicable Accounting Standards specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

FOR M/s Agarwal R C & CO 

Chartered Accountants 
Firm's Regisfration No: 152617W 

Membership No.603496 

Date: 12t Nov, 2026 
UDIN: 26603496GOPXKY4275



Diksha Polymers Limited (Former] ly Known As Diksha Polymers Private Limited) 
CIN : L25202MP1998PLC012664 

Statement Of Unaudited Financial Results For The Half Year Ended 30th Sep, 2026 

( As Per Sch III of Companies Act. 2013 and Non-Ind AS) 
(Rs in lakhs Except EPS) 

Half Year Ended | Half Year Ended | Half Year Ended|  Year Ended Year Ended 
Particulars 30.00.2026 30.00.2025 31032026 31.03.2026 31032025 

(Unaudited) (Unaudited) (Audited) (Audited) (Audited) 

[Revenue from operations 384882 224522 288212 512734 427220 
Other income - - 059 
[Total Income 334882 224522 288212 512734 427280 
[Expenses 
Cost of materials consumed 310807 141142 275190 416332 381486 
Changes in inventories of finished goods, work-in-progress and Stock| 3743 017 61352) 2965 (15614) 
in-Trade 
[Employee benefit expense 2471 20,59 2269 4328 3817 
[Financial costs 4082 5153 5343 10496 6803 
IDepreciation and amortisation cost 5084 2420 4419 68.40 6360 
Other expenses 7207 73.63 8232 15595 9928 
[Prior period item - - 354 
[Total expenses 333395 1,984.56 258101 4,565.56 393134 

Profit before tax 51488 260.67 30111 56178 34146 

Tax expense: 
(1) Current tax 13000 66.00 7400 140.00 8200 
(2) Deferred tax - (0.16) 052 036 (3.64) 
(3) Short/Excess provision - - 968 968 - 

[Tax Expenses for the Period 130.00 6584 8420 150.04 7836 

[Profit/ Loss) for the period 384,88 10482 21692 41174 263.10 

[Earning per equity share: 
Face value per equity shares Rs 10/~ fully paid up. 

(1) Basic 741 541 603 1144 731 
(2) Diluted 875 541 603 1144 731 

[For and on behalf of board of directors 
[DIKSHA POLYMERS LIMITED 

[ Vivek Mandelia 
Director 



Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited) 
CIN : L25202MP1998PL C012664 

Unaudited Statement of Assets and Liabilities As at 30th Sep, 2026 
(As Per Sch I of Companies Act. 2013 and Non-Ind AS) 

(s in lakhs) 
- Asat AsAt 

Particulars 30th September 2026 31st March 2026 

L. EQUITY AND LIABILITIES 

(1) Shareholder's funds 
(o) Share capital 519.66 35982 
(v) Surplus 232643 49227 
Total Equity 2,846.00 85200 

(2) Non-current liabilities 
(2) Long-term borrowings - 189.73 
(b) Non-Current Liabilities - 

- 189.73 Total Non_Current Liabil 

(3) Current liabilities 
(2) Short Term Borrowings 986.03 132010 
(b) Trade payables 
(&) total outstanding dues of micro enterprises B B 
Jand small enterprises: and 
(B) total outstanding dues of creditors other than 16862 19527 
micro enterprises and small enterprises 
(0) Other current liabilities 89.28 10788 
(d) Short term provisions 13212 15538 
Total Current Liabilities 1.376.05 177863 

Total 422214 282045 
1T Assets 

(1) Non-current assets 
(2) Property. plant and equipment and Intangible assets 

() Property. plant and equipment 75921 42179 
(i) Intangible Assets 

i) Capital work in progress - - 
(b) Defferred tax Assets (Net) 434 434 
(0) Long term loans and advance - 148 
(0) Other non-cusrent assets 13.76 870 
Total Non_Current Assets 777.30 43631 

(2) Current assets 
(a) Tnventories 26786 116545 
(b) Trade receivables 75551 69658 
() Cash and cash equivalents 22030 10161 
(d) Short-term loans and advances 1.201.16 388.00 
(e) Other Current Assets - 3250 
Total Current Assets 3,444.84 2,384.14 

Total 422214 2,820.45 

[For and on behalf of board of directors 
[DIKSHA POLYMERS LIMITED 

[ Vivek Mandelia 
Director 

Date: 12-11-2026 
Place : Gwalior 



Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited) 

CIN : L25202MP1998PLC012664 

Statement of Unaudited Cash Flow Statement For The Year Ended 30th September, 2026 

(Rs in lakhs) 

For the Period ended | For the Year ended 
i September 30, 2026 March 31,2026 

A. CASHFLOW FROM OPERATING ACTIVITIES 

Net profit before tax and extraordinary items 51488 561.78 
Adjustments for. 
Add: Depreciation and amortisation expense 50.84 68.40 
Add: Finance Cost 40.82 104.96 
Less: Interest Income - - 
Operating profit / (oss) before working capital changes 606.54 73513 
Changes in working capital: 
Tncrease/ (Decrease) in Trade Payables (26.64), (39.34)| 
Increase/ (Decrease) in Provisions (23.26), (77.07)| 
(Increase)/ Decrease in Inventory (102.41) (268.53) 
(Increase)/ Decrease in Trade Receivables (58.93), (213.90) 
(Increase)/ Decrease in Loans and advances (811.68) (56.68)| 
(Increase)/ Decrease in Current & Other Non Current Asset 27.44 (27.66)| 
(Increase)/ Decrease in Other Current Liabilities (18.60) (279.47) 
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (227.52) 
Less: Taxes paid 149.68 
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (377.20) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets (388.26)! (287.66)| 
Add: Interest Income - - 
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (388.26) (287.66) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Net Proceed from IPO 1,609.12 - 

Proceed from short term loan (334.07)! 68.22 

Proceed from long term loan (189.73)! 150.63 

Finance cost (40.82) (104.96)) 
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 1,044.50 113.88 

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 118.69 (550.98) 
Cash and Cash equivalents at beginning period 101.61 6 
Cash and Cash equivalents at end of period 220.30 101.61 

D. Cashand Cash equivalents comprise of 
Cash on hand 19.77 110 
Balances with banks 
In current accounts 200.53 100.51 

Total 22030 10161 
[This Cash Flow Statement has been prepared as per "Indirect Method" as prescribed by Accounting Standard -3 (revised) "Cash Flow Statements" 

[For and on behalf of board of directors 
[DIKSHA POLYMERS LIMITED 

Vivek Mandelia 

0680654 
[Date: 12-11-2026 
[Place : Gwalior 



NOTES TO THE FINANCIAL RESULTS 

1 The above unaudited financial results for the half year ended 30th September, 2026, have 

been reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on 12th November, 2026. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Statutory Auditors of the Company have carried out a Limited Review 

of the aforesaid unaudited financial results for the half year ended 30th September, 2026, 

and have issued their Limited Review Report thereon. 

Earnings Per Share (EPS), both Basic and Diluted, have been computed in accordance with 

Accounting Standard (AS) 20 — Earnings Per Share. 

The Company is engaged in the business of manufacturing PET Bottles/Containers and PET 

Preforms. 

The equity shares of the Company were listed on the BSE SME Platform on 24th June, 2026. 

As per Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015, as amended, 

companies whose securities are listed or are in the process of being listed on an SME 

Exchange are exempt from the applicability of Indian Accounting Standards (Ind AS), subject 

to the conditions prescribed therein. Accordingly, the Company, being listed on the SME 

Platform of BSE, has not adopted Ind AS and has prepared its financial results in accordance 

with the applicable Accounting Standards (AS) prescribed under Section 133 of the 

Companies Act, 2013. 

Previous period figures have been regrouped, rearranged or reclassified wherever necessary 

to make them comparable with the figures of the current period. 



©i)iksha Polymers Limited 
wimaanoue Mirs of : Pet Preforms, Pet Botles & Jars, HOPE Containers & Closures 

12th November, 2026 

The Manager - Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400001 

Ref.: Diksha Polymers Limited, Madhya Pradesh 

Company Symbol - DIKSHA, ISIN: - INE10S101014, Scrip Code:- 544798 

Sub: Statement of Deviation and Variation for Utilisation of proceeds of public issue for the Quarter 

ended September 30%, 2026. 

As per Regulation 32 of the SEBI ((Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

hereby confirm that there has been no deviation or variation in the utilization of IPO Proceeds from the objects 

stated in the prospectus dated June 11, 2026. In this regard, we enclosed herewith statement of deviation and 

variation for the quarter ended September 30th, 2026 along with Statutory Auditor’s Certificate. 

You are requested to take the same on your records. 

Thanking You, 

FOR DIKSHA POLYMERS LIMITED 

(VIVEK MANDELIA) 
Managing Director 

DIN: 00680654 

Encl:- As above 

CIN : L25202MP1998PLC012664 
£ B-33, MAHARAJPURA INDL. AREA, GWALIOR (M.P.) Email : dikshagroup1997 @gmail.com 
Q@ +91-89669 66666, +91-84355 66666 & Website : www.dikshagroup.in
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©E)iksha Polymers Limited 
wimaanoue Mirs of : Pet Preforms, Pet Botles & Jars, HOPE Containers & Closures 

Annexure-A 

Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity Diksha Polymers Limited 

Mode of Fund Raising Public Issue 

Date of Raising Funds 17.06.2026 to 19.06.2026 

Amount Raised (excluding Issue related expenses) Rs. 1600.21 Lakhs 

Report filed for Quarter ended 30.09.2026 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in Not Applicable 

terms of a contract or objects, which was approved 

by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Nil 

Comments of the auditors, if any Nil 

(Rs. In Lakhs) 

S.No | Original Modifie | Original Modified Funds Total Funds Amount Remark 

Object d Object, | Allocatio | allocation, | Utilised Utilisedason | of sif 

if any n ifany during the 30.06.2026 Deviation | any 

Quarter /Variatio 

ended n for the 
30.09.2026 quarter 

according 

to 

applicable 

object 

1.| Repayment/P NA. 1,375.00 NA. 215.00 1,375.00 Nil - 

re-payment 

in full or in 
part, of 

certain 

outstanding 

borrowings 

2.| General NA. 225.21 NA. 225.21 225.21 Nil - 

Corporate 

Purposes 

TOTAL | 1600.21 - 44021 1600.21 - 

CIN : L25202MP1998PLC012664 
£ B-33, MAHARAJPURA INDL. AREA, GWALIOR (M.P.) Email : dikshagroup1997 @gmail.com 
Q@ +91-89669 66666, +91-84355 66666 & Website : www.dikshagroup.in 



mDiksha Polymers Limited 
wimaanoue Mirs of : Pet Preforms, Pet Botles & Jars, HOPE Containers & Closures 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

For DIKSHA POLYMERS LIMITED 

(VIVEK MANDELIA) 
Managing Director 

DIN: 00680654 

CIN : L25202MP1998PLC012664 
£ B-33, MAHARAJPURA INDL. AREA, GWALIOR (M.P.) Email : dikshagroup1997 @gmail.com 
Q@ +91-89669 66666, +91-84355 66666 & Website : www.dikshagroup.in



(A AGARWALR C & CO. 
INDIA CHARTERED ACCOUNTANTS 

+91 7021585326 Email: mail@caagarwalrc.com 

CERTIFICATE FOR UTILISATION OF FUNDS RAISED THROUGH INITIAL PUBLIC 

OFFER 
To, 
The Board of Directors of Diksha Polymers Limited 

(Formerly Known as Diksha Polymers Private Limited) 

Statutory Auditor's Certificate on Utilisation of Funds Raised through Initial Public 
Offer 

We have been requested by the management of Diksha Polymers Limited (“the 

Company”) to certify the utilisation of funds raised by the Company through its Initial Public 

Offer ("IPO”) of equity shares. 

. The Company has raised funds through the fresh issue of 15,98,400 equity shares of face 
value of ¥ 10 each at an issue price of ¥ 112 per equity share, aggregating to ¥ 1790.21 

lakhs. 

. The equity shares of the Company are listed on the SME Platform of BSE Limited (“"BSE 

SME”). 

Management's Responsibility 

. The preparation and maintenance of the records and documents relating to the utilisation of 

the proceeds of the IPO, including ensuring that the funds have been utilised for the objects 

stated in the Prospectus, are the responsibility of the management of the Company. 

. The management is also responsible for ensuring compliance with the applicable provisions of 
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, as amended, and other applicable regulatory requirements. 

Practitioner's Responsibility 

. Our responsibility is to provide reasonable assurance and report, based on our examination of 

the books of account, bank statements, supporting documents, invoices, vouchers and other 
relevant records and the information and explanations provided to us by the management, on 

the utilisation of the IPO proceeds by the Company. 

. We have performed such procedures as we considered necessary and appropriate for the 

purpose of this certificate, including verification of the relevant books of account and 

supporting documents relating to the utilisation of the IPO proceed 
&S 

Add.: S-40, B Wing, Express Zone, Western Express Highway, Malad (E), Mumbai - 400 097.



10. 

11. 

12. 

13. 

Basis of Certification 
Based on our examination and according to the information and explanations provided to us by 

the management, the details of IPO proceeds and their utilisation as at 30th September, 2026, 
are as follows: 

Details of IPO Proceeds 
Sr.No. | Particulars Amount (% in Lakhs) 

1 Gross proceeds from Fresh Issue 1,790.21 

2 Less: Issue expenses attributable to Fresh Issue 190.00 

Net Proceeds available for utilisation 1,600.21 

Details of Utilisation of Net IPO Proceeds 
Sr. | Objects of the Issue | Amount Amount Cumulative | Unutilised 

No. |as stated in the | proposed utilised during | amount amount (% 

Prospectus to be | the quarter (Z | utilised up | in Lakhs) 

utilised (% | in Lakhs) to Sep 30, 
in Lakhs) 2026 (% in 

Lakhs) 

1 Repayment/ 1,375.00 215.00 1,375.00 - 

prepayment, in full or in 

part, of certain 
outstanding borrowings 

2 General Corporate 225.21 225.21 225.21 - 

Purpose 

Total 1,600.21 440.21 1,600.21 - 

Deviation / Variation in Utilisation 

Based on our examination of the relevant records and according to the information and 

explanations provided to us, there is no deviation or variation in the utilisation of the Net 

Proceeds from the objects stated in the Prospectus. 

Certificate 
Based on our examination of the books of account and other relevant records of the Company 

and according to the information and explanations given to us, we certify that: 

a. the Company has utilised ¥ 1600.21 lakhs out of the Net Proceeds of the IPO up to September 
30, 2026; 
b. the amount so utilised has been applied towards the objects of the Issue as specified in the 

Prospectus; and 

c. No balance of Net IPO Proceeds remains unutilised as at 30th September, 2026. 

This certificate is issued at the specific request of the management of the Company for 

submission to BSE Limited (SME Platform) in connection with the disclosure of utilisation of IPO 

proceeds and in accordance with the applicable regulatory requirements. 

This certificate should not be used for any other purpose or distributed to any other party without 

our prior written consent, except where required by applicable law or regulation. 

FOR M/s Agarwal R C & CO 

Chartered Accountants 
Firm's Registration No: 152617W 

CA Ra;ess/hy}m Aga 
Partner 
Membership No.603496 
Date: 12" Nov, 2026 
UDIN: 26603496AFLTZR4732 
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