
 

November 6, 2026 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400001, Maharashtra, India 
 
Scrip ID: 544707 
Subject:  Outcome of Board Meeting dated November 6, 2026 
 
Dear Sir/ Madam, 
 
In compliance with the provisions of Regulation 30 of the SEBI (LODR) Regulations, 2015, as 
amended from time to time, we would like to inform that the Board of Directors of the Company at 
its meeting held today i.e. November 6, 2026 inter-alia have considered and approved the following: 
 
1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, (“SEBI LODR Regulations”) we hereby inform you 
that the Board of Directors of the Company has approved and adopted the Standalone and 
Consolidated Unaudited Financial Results of the Company for the half year ended September 30, 
2026 along with Limited Review Report issued by Statutory Auditors of the Company. Please find 
attached the said financial results for the half year ended September 30, 2026 along with Limited 
Review Report issued by Statutory Auditors along with outcome. 
 

2. Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company has 
approved the grant of a loan of up to Rs. 2,00,00,000/- (Rupees Two Crore Only) to its subsidiary 
Company i.e. Nested Brands Private Limited during the Financial Year 2026-27, subject to the 
applicable provisions of the Companies Act, 2013, including Section 185 and other applicable 
laws. 

 
3. Pursuant to Regulation 30 of the Listing Regulations read with Part A of Schedule III of the Listing 

Regulations, we hereby inform you that, the Company is under the process of incorporating One 
(1) Subsidiary of the Company in Dubai with the details of the object and other disclosures as 
mentioned in the Annexure I and further on application made by the Company with the Meydan 
Free Zone (Dubai), the Company is in process of applying the name 4P Global (Proposed) and the 
Company has also agreed to subscribe to the Capital of the said subsidiary company. 
 



 

We request you to kindly take the above on the records and disseminate the same on your website. 
 

The Meeting was commenced at 3.00 PM and concluded at 4.05 P.M. 
 
Thanking You 
Yours faithfully, 
 
For, Fractal Industries Limited 
 

 
 
_______________________________                                                                  
Pankaj Bishwanath Agrawal  
DIN: 01236376 
Managing Director 



 

Annexure- I 

Sr. 
No. 

Particulars Details 

A Name of the target entity, details in brief 
such as size, turnover etc.; 

4P GLOBAL (PROPOSED) 
Share capital of 100000 AED 
Turnover - NA 

B whether the acquisition would fall within 
related party transaction(s) and whether  

the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same is 
done at “arm’s length”;  

Yes. The said acquisition would be fall within 
Related Party Transaction because the 
relative of Promoter of the company is 
Director in the Proposed company and this 
proposed company will be 98% wholly 
owned company. 

 

 

C industry to which the entity being acquired 
belongs 

To Import / Export and Local Trading of 
Scrap/Metal and distribution it in worldwide 
including India. 

D objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the 
listed entity) 

To Import / Export of Scrap & Metal Waste, 
Plastic Material & Textile Trading and 
distribution it in worldwide including India 

E brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Approval of the Meydan Free Zone (Dubai) 

F indicative time period for completion of the 
acquisition 

60 Days 

G consideration - whether cash consideration 
or share swap or any other form and 
details of the same 

Cash by the way of subscription of shares 

H cost of acquisition and/or the price at 
which the shares are acquired 

10 AED / Per share 



 

 

 

 

I percentage of shareholding / control 
acquired and / or number of shares 
acquired 

98% 

J brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

Proposed a company and start the company 
formation through Maidan FZE with an aim 
of Import / Export and Local Trading of 
Scrap & Metal Waste, Plastic Material and 
Textile, Trading and distribution in 
International Market. 



FRACTAL INDUSTRIES LIMITED (FORMERLY KNOWN AS FRACTAL INDUSTRIES PRIVATE LIMITED) 
CIN NO. 114101M42020pLC335773 

Gala 212, Bhullar Star Industrial Estate, Andherl Kurla Road, Sakinaka, Mumbal, Maharashirz, 400072 
Statement of Unaudited Standalone Profit and Loss for the Half year ended on 30th September, 2026 

[ 
oo, particutars For The Half Year ended For The Year ended 

30t September, 2026 31t March, 2025 30th September, 2025 31t March, 2026 
Un-Audited Audited Aud Audited 

T Revenue from Operations 147532 123807 EEzTET) BosL1s 
I Other Income 7792 2304 367 2711 
W Totalincome i+l 335328 3262a1 Srmnes 58826 
W Expenses 

Cost of Materizl Consumed 3,548.67 296268 2387.38 535005 
Changas in inventories (1307.31) (60267 (20032) (818.00) 
Employee benefits expense 17236 167.60 95.94 26358 
Finance costs 5132 2238 02.08 15082 
Depreciation and amartisation expense 1863 1438 1342 2175 
Other expenses 124736 589.30 1,506.27 239557 

Total expenses (IV) 3,691.00 3,473.63 3,89.13 7,36975 
V. profi/loss) before exceptional items and tax ( 36224 88,78 82372 o185t 
VI xceptional items & prior Pariod . 
Vil Profi before tax (V- Vi) 36224 78878 82572 161851 
VIl Tax Expense: 

Current tax 150,34 10757 17279 28035 
Deferred tax 021 2690 (3041) Gy 
Taxadjustments of earler years 810 - a1 

Total Tax Expense (Vi) 150.55 142.66 142.38 285,04 
x Loss] for the period from continuing operations [VII-VI) 71169 64612 687.34 133347 
X profit/(lozs) fram discontinued operations before tax - 
Xl Tax expenses of discontinued operations - - 
xn (Loss) from Discontinued operations (after tax) (X-X1) - 5 : 
XUl et rofit / (Loss) for the period (X-XIl) 71169 63612 7,34 133347 
XV Paid up Equity Share Capital [Face value Rs 10 sach) =] EZxo BT 78089 
XV Reserve & Surplus (Excluding Revaluation Reserve) 661572 

VI Detailsof Earning Per Share 
Basic Earnings per share (not annualised for half year ended) 9.07 1056 13 288 
Dilutad Earnings per share (not annuised for half year endod) 9.07 1056 123 2288 

Notes: 
1] The above Unaucited Standalone Financial Resuts are prepared in accordance with the recognition and measurement principles laid down n Accounting Standards 25 on Interim Financial 
Reporting prescribed undar Section 133 of the Companies Act, 2013 read with Rula 7 of the Companies (Accounts) Rules, 2021 [as amended) and othar recognised accounting practices and policios, 
s applicable an disclosure requirements of Regulation 33 of the SEBI (LODK) Kegulations, 2015 (as amended. 
[2] Previous Year's fperiod's figures have been regrouped rearranged recasted wherever considered necessary. 
3] The akove Unaudited standalone financiel results of Fractal Industries Limited (the Company] for the half year ended 30th September, 2026 were reviewed and recommended by the audic 
committee and approved by the Board of Directors, at their respective meeting held on 6th November, 2026. These results have been subject to limited review by the Statutory Auditors. 
14] The Figure for the half year ended 31t March, 2025 are balancing figures between the audiced figurs in respect of full financial year and the audited figures up to six months ended 30th 
September, 2025 
5] In accordance with regulation 33 of SEBILODR) Regulation 2015, the above results have been reviewed by the Statutory Auditors of the Company. 
6] Company is engaged in the busiess of Cesigning, sourcing and manuacturing of garments and providing end-to-end warenousing and supply chain services to e-commerce platforms. 
[7] The compeny had made an initil public offering (IPO) of 22,68,600 equity shares of face value of Rs. 10/- each fully paid up for cash at a price of Rs. 216/- per cquity share (inclading share 
premium of Rs. 206 per equity share) aggregating to Rs.4900.1/ - Lakhs. The aforementioned eauity shares of the company allotted as on 20th February, 25 and got isted on BSE SME Platform. 
8] The Company has full utlised the proceeds aggregating to %4 90018 Lakhs ralsed through the Intal Public Offer (170) toWarcs the objects of the ssue. As at September 30, 2026, the entire 1P 
procescis of €4,900.12 Lakhs have been uilised 
19] The status of investor's complaints during period ended on 30th September, 2026 as under:- 

‘Complaints pending at the beginnng of the pariod L 
Complaints received during the period it 
Complaints dicposed of during the period it 
Complaints urresolvad at the end of the period L 

For Fractal Industries Limited 
FRACTAL INDUSTRIES LIMITED 

Pankaj Agrawal 
Place:- Mumbai Managing Director 
Date: 6th Novembar, 2026 DIN:01236376



FRACTAL INDUSTRIES LIMITED (FORMERLY KNOWN AS FRACTAL INDUSTRIES PRIVATE LIMITED) 
CIN NO. L14101MH2020PLC335773 

Gala 212, Bhullar Star Industrial Estate, Andheri Kurla Road, Sakinaka, Mumbai, Maharashtra, 400072 
Un audited Standalone Balance Sheet as at 30th September, 2026 

(Rs in lakhs, unless otherwise stated) 
Asat Asat Particulars 

30th September, 2026 31t March, 2026 
Un-Audited Audited 

EQUITY AND LIABILITIES 

1 Shareholders’ funds 
a Share Capital 784.89 784.89 
b Reserves and Surplus 7,327.40 6,615.72 

2 Non-current lial 
3 Long-Term Borrowings 244.70 288.11 
b Other Non-Current Liability 250 2.50 
¢ Long-Term Provisions 14.68 1182 

3 Current liabilities 
Short-Term Borrowings 300.40 838.70 

b Trade Payables:- 
i) Total outstanding dues of micro enterprises and small 
enterprises 677.93 31038 
ii) Total outstanding dues of creditors other than micro 
enterprises and small enterprises. 641.95 946.81 

¢ Other Current Liabilities 66.08 61.24 
d Short-Term Provisions 153 5.85 

Total 10,062.06 9,866.02 

ASSETS 
1 Non-Current Assets 

Property, Plant and Equipment and Intangible Assets 
i) Property, Plant and Equipment 17684 122.77 

b Non-Current Investments 1,008.58 1,007.58 
¢ Deferred tax assets (net) 9.00 9.22 
d Other Non-Current Assets 3138 25.50 

2 Current Assets 
a Inventories 5,365.08 3,898.83 
b Trade Receivables 681.95 618.19 
¢ Cash and Cash Equivalents 1,503.57 313153 
d Short-Term Loans and Advances 1,253.09 1,020.24 
e Other Current Assets 3257 32.16 

Total 10,062.06 9,866.02 

For Fractal Industries Limited 

FRACTAL INDUSTRIES LIMITED 

o 
fe Director 

Pankaj Agrawal 
Place:- Mumbai Managing Director 
Date:-6th November, 2026 DIN: 01236376 



FRACTAL INDUSTRIES LIMITED (FORMERLY KNOWN AS FRACTAL INDUSTRIES PRIVATE LIMITED) 

CIN NO. L14101MH2020PLC335773 
Gala 212, Bhullar Star Industrial Estate, Andheri Kurla Road, Sakinaka,Mumbai, Maharashtra,400072 

Unaudited Standalone Cash Flow Statement for the Half Year Ended 30th September, 2026 
(Rs in lakhs, unless otherwise stated) 

§ Half year ended Half year ended 
Particulars 

30 September 2026 30 September 2025 
Un-Audited Audited 

A. Cash flows From Operating Activities 
Profit/(Loss) before tax 862.24 829.72 
Adjustments for: 
Provision For Gratuity 3.13 207 
Depreciation 18.63 13.42 
Interest Income (68.98) - 
Finance cost 51.32 102.44 
Operating profit before working capital changes 866.34 947.65 
Changes in working capital. 
Adjustments for (increase) / decrease in operating assets: 

Inventories (1,466.25) (568.36) 

Trade Receivable (63.76) (276.05) 
Short-term Loans and Advances (232.85) (184.51) 
Other Current assets (0.41) (4.43) 
Other Non Current Assets (1.50) 6.40 
Adjustments for increase / (decrease) in operating liabilities: 
Trade payables 62.69 52851 
Other Current liabilities 4.84 3185 
Short-term provisions 72.08 4135 

Cash generated from operations (758.81) 52241 
Income tax paid (Net of TDS, Advance Tax) (227.01) (214.70) 

Net cash flows from operating activities (985.82) 307.71 

B. Cash flows from Investing activities 
Purchase of Property Plant and Equipment (incl. capital advances) (72.70) (12.43) 
(increase) / decrease in Non Current Investment (1.00) (5.50) 
Advance for Capital Goods (4.38) - 
Interest Income 68.98 - 

Net cash used in investing activi (9.10) (17.93) 

FRACTAL INDUSTRIES LIMITED 

/ ar 

LA Director



FRACTAL INDUSTRIES LIMITED (FORMERLY KNOWN AS FRACTAL INDUSTRIES PRIVATE LIMITED) 

CIN NO. L14101MH2020PLC335773 
Gala 212, Bhullar Star Industrial Estate, Andheri Kurla Road, Sakinaka,Mumbai, Maharashtra,400072 

Unaudited Standalone Cash Flow Statement for the Half Year Ended 30th September, 2026 
(Rs in lakhs, unless otherwise stated) 

§ Half year ended Half year ended 
Particulars 

30 September 2026 30 September 2025 
Un-Audited Audited 

C. Cash flows from Financing activities 
Proceeds from issue of Equity shares (incl. premium) - 11164 
Repayment Of Long-Term Borrowings (43.41) (83.34) 
Proceeds/(Repayment) of Short-Term Borrowings (538.30) (215.09) 
Finance Cost (51.32) (102.44) 

Net cash flows from financing act 1633.03) 1789.23) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (1,627.96) 055 
Cash and cash equivalents at the beginning of the Year 3,131.53 548 
Cash and cash equivalents at the end of the Year 1,503.57 5.03 

Notes: 

1) Cash and cash equivalents of closing balance comprise of: 
S Half year ended Half year ended 

30 September 2026 30 September 2025 
Cash In Hand 1.48 5.03 

Bank Balance and OD 503.03 1.00 

Fixed Deposit 999.06 0.00 
Total 1,503.57 6.03 

2)The Standalone Statement of Cash Flows has been prepared in accordance with the Indirect Method es Set Out in the Accounting 
Standard (AS) - 3 - ‘Cash Flows Statement’. 

For Fractal Industries Limited 

FRACTAL INDUSTRIES LIMITED 

o A 

A Director 

Pankaj Agrawal 
Managing Director 

Date:-6th November, 2026 DIN: 01236376 



Keyur Shah & Associates 
CHARTERED ACCOUNTANTS 

CA Keyur Shah 

FCA, B.Com, ISA, 

FAFD Certified 

Auditor's Limited Review R
eport on unaudited Standa

lone Financial results of Fr
actal Industries 

Limited (Formerly Known As
 Fractal Industries Private L

imited), for the Half year e
nded 

September 30, 2026 pursuan
t to Regulation 33 of Securit

ies and Exchange Board of In
dia (Listing 

Obligations and Disclosure 
Requirements) Regulations,

 2015. 

To, 

The Board of Directors of, 

Fractal Industries Limited 

(Formerly Known As Fractal 
Industries Private Limited) 

We have reviewed the accomp
anying the statement of unau

dited standalone financial res
ults of 

Fractal Industries Limited for t
he half year ended September 3

0, 2026. The Financial Stateme
nt is 

the responsibility of the Comp
any’s Management and has 

been approved by the Board
 of 

Directors. Our responsibility is t
o issue a report on this financial

 statement based on the review
. 

We conducted our review in a
ccordance with the Standard o

n Review Engagement (SRE) 2
410 

“Review of Interim Financial In
formation performed by the in

dependent Auditor of the Entity
”, 

issued by the institute of Charte
red Accountants of India. This st

andard requires that we plan and
 

perform the review to obtain mod
erate assurance as to whether th

e financial statements are free 

of material misstatement. A re
view is limited primary to inquire of

 company personnel and 

analytical procedures applied to f
inancial data and thus provides le

ss assurance than an audit. We 

have not performed an audit and
 accordingly, we do not express a

n audit opinion. 

Based on our review conducted
 as stated above, nothing has c

ome to our attention that cause
s 

us to believe that the accompanyi
ng statement of unaudited Standa

lone financial results prepared 

in accordance with applicable stand
ards and other recognized accounti

ng practices and policies 

has not disclosed the information 
require to be disclosed in terms of

 Regulation 33 of the SEBI 

(Listing Obligations and Disclos
ure Requirements) Regulations,

 2015 including the manner in 

which it is to be disclosed, or tha
t it contains any material missta

tement. 

For, Keyur Shah & Associates 
B 

Chartered Accountants 

FRN: 333288 

Key! ah 

Partner 
\ 

Membership number: 153774 

UDIN: 26153774)DMFMB4229 { 

Date: 6th November, 2026 

Place: Ahmedabad 

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchv
ati Circle, Ambawadi, Ahmedabad-380006. Gujara

t, INDIA. 

Ph. : +91 79 48999595, M. : +91 99984 30684 Website : www.keyurshahca.com 

E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail
.com 

‘



FRACTAL INDUSTRIES LIMITTED (FORMERLY KNOW/N AS FRACTAL INDUSTRIES PRIVATE LIMITED) 
CIN NO. L14101MH2020PLC335773 

Gala 212, Bhullsr Star Industrial Etate, Andhari Kuria Road, Sakinaka, Mumbai, Maharachtra, 400072 
Statement of Unaudited Consolidated Profit and Loss for the half year ended on 30th September, 2026 

TRs. I Takhs, unless otherwise stated) 
Walf Yoar snded Vear ended 

Stio. Particulars 0th September, 2025 31stMarch, 2026 30th September, 2025 315t Miarch, 2026 
Consalidated Consolidated Consolidated Consalidate: 
Un-Audted Audied Audited ‘Audited 

T Revence from Operations 245435 221858 DERE) 897857 
W Other income 77.02 2304 167 2711 
i TotalIncome (1) 456237 427238 EREX) 500578 
W bpenses 
Cost of Material Consumed 350857 20715 2387.01 536156 
Changes ininventories (1.347.29) (619.80) (20939) (829.19) 
Employee benefits expense 17436 18335 11484 2819 
Finence costs 5132 840 10244 15084 
Depreciation and amortisation expense 1853 1434 1B.42 27.76 
Othar expenses 125475 90936 151081 242117 

Total expenses (IV] 370044 350980 3,920.58 743038 
v Profit/{loss) before exceptional items and tax 1 o195 7258 282 157540 
VI Exceptioralitems & prior Period - . 
VIl Profit before tax (V- Vi) 86153 76258 1282 157540 
Vil Tax Expense: 

Current tax 15034 10756 17279 2035 
Deferred tax 021 2700 (30.41) @41 
Taxacjustments of earler years - 810 - s10 

Total Tax Expense (Vil] 15055 1266 14238 20500 

X Profit/ (Loss) For The Half Year / Year (VII-VIl) 71138 1992 G044 125036 
X Less: Profi/{Loss) sttributatle to Minority interest - [0} 7.60) (19:39] 
Xt Profit/{Loss) For the Half Year / Year of the Group (IX+X) 71138 ETen 7808 130975 
XI Pald up Equity Share Capital (Face valu ks 10 each) T4 75489 55505 78459 
IV Reserve & Surplus (Excluding Revaluation Reserve) 659200 
XV Details of Earning Per Share 
XVI Basic Earnings per share (not annualised for half year ended) 906 1033 1.15 248 

Diluted Earning per shars (not annualised for half year ended) .06 1033 1.5 248 
Wotes: 
1] The above Unaudited Consol dated Financial Results are prepared in sccordance with the recogrition and messurement princisles laid down in Accounting Standards 25 on Interim Financial Reporting 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies [Accounts) Rules, 2021 (as amended) and other recognised accounting practices and policies, as applcable and 
disclosure requirements of Regulation 33 of the SEBI (LODR) Regulaticns, 2015 (az smended). 
2] Previous Year's fperiod'sfigures have been regrousedrearranged/recasted wherever considered necessary. 
3] The above naudited consolidated financial results of Fractal Industris Limited (the Company) for the half year ended 30th September, 2026 were reviewed and recommended by the audt commitiee 
and approved by the Bcard of Directors, at their respective mesting held cn sth November, 2026, These results have heen subjact to bmited review by the Statutary Auditors. 
4] The Figure for the halfyear ended 315t March '26 are balancing figures betuesn the audited figures in respect o fllinancial year and the audited figures up to six months ended 30th September, '25. 
5]1n accordance with regulation 33 of SEBI(LODR) Regulation 2015, the above results have been reviewed by the Statutory Auditars of the Compary. 
6] Company i engaged in the business of designing, sourcing and manufacturing of garments and prviding end-to-end warehousing and suppy chain sarvices to e commerce platiorms. 
[7]The company had made an iitil puslic offeing (IPO) of 22,638,600 equity shares of face value of i 10/- cach fully paid up for cash ot price of Re. 216/- per squity share (including share premium of Rs 
206 per equity share) aggregating to Rs.4500.18/- Lakns. The aforementioned equity shares of the company alltted as an 20th February, 25 and got lsted on BSE SME Platform. 
8] The Company has fully utiised the proceeds sggregating to %4,900.18 Lokhs raised through the Inital Public Offer (IPO) towards the objects of the issue. A3 at September 30, 2026, the entire PO 
proceeds of %¢,900.18 Lakhs have been utilises. 

[81Lst o the Entites Consoldated n the Ststemen: 
oot Holding ) Voting Povwer Ether Divectly or ndirecly through Name of the Subsidiries Companies o e oz Relatiorsp ety o 

Werted Brand: Prvate Tried &3 ErrE Drecty 
siswanath Keshinath Foundarion 1000 sussidary Orectyy 

110] The status of investor's complaints during half year ended on 30th September, 2026 as under: 
Complant pending o e beginting ot period N 
Complits eceived during he perod N 
Compiais ssposed ofGuring the percd N 
Complaints snvesoived a the end f he period N 

Forbractl Industries Limited 
FRACTAL INDUSTRIES LIMITED. 

Do 7 
e Directar 

Pankai Agrawal 
Plce:- Mumbai Managing Director 
Date: 6th November, 2026 DIN:01236376



FRACTAL INDUSTRIES LIMITED (FORMERLY KNOWN AS FRACTAL INDUSTRIES PRIVATE LIMITED) 
CIN NO. L14101MH2020PLC335773 

Gala 212, Bhullar Star Industrial Estate, Andheri Kurla Road, Sakinaka, Mumbai, Maharashtra, 400072 
Unaudited Consolidated Balance Sheet as at 30th September, 2026 

(Rs in lakhs, unless otherwise stated) 
Asat As at 

Particulars 30th September, 2026 31st March, 2026 

Consolidated Consolidated 
Un-Audited Audited 

EQUITY AND LIABILITIES 

1 Shareholders’ funds 

a Share Capital 784.89 784.89 

b Reserves and Surplus 7,288.48 6,592.00 

2 Minority Interest - (14.89) 

3 Non-current liabilities 

a Long-Term Borrowings 270.40 313.01 
b Other Non-Current Liability 2.50 2.50 

¢ Long-Term Provisions 14.68 11.82 

4 Current liabilities 

a Short-Term Borrowings 300.40 838.70 

b Trade Payables:- 
i) Total outstanding dues of micro enterprises and small 

N 677.93 310.38 
enterprises 
ii) Total outstanding dues of creditors other than micro 

647.02 948.58 
enterprises and small enterprises. 

¢ Other Current Liabilities 76.98 65.14 
d Short-Term Provisions 153 4.42 

Total 10,064.81 9,856.55 

ASSETS 

1 Non-Current Assets 
a Property, Plant and Equipment and Intangible Assets 

i) Property, Plant and Equipment 176.84 122.77 

b Non-Current Investments 1,002.08 1,002.08 

c Deferred tax assets (net) 9.00 9.22 

d Other Non-Current Assets 3171 25.83 

2 Current Assets 

a Inventories 5,376.16 3,909.97 

b Trade Receivables 690.92 620.74 

¢ Cash and Cash Equivalents 1,514.37 3,133.13 
d Short-Term Loans and Advances 1,228.55 1,000.65 
e Other Current Assets 35.18 32.16 

Total 10,064.81 9,856.55 

For Fractal Industries Limited 

FRACTAL INDUSTRIES LIMITED 

[ 1O 
a Directos 

Pankaj Agrawal 
Place:- Mumbai Managing Director 

Date:- 6th November, 2026 DIN: 01236376



FRACTAL INDUSTRIES LIMITED (FORMERLY KNOWN AS FRACTAL INDUSTRIES PRIVATE LIMITED) 

CIN NO. L14101MH2020PLC335773 

Gala 212, Bhullar Star Industrial Estate, Andheri Kurla Road, Sakinaka,Mumbai, Maharashtra,400072 

Unaudited Consolidated Cash Flow Statement for the Half Year Ended 30th September, 2026 

Rs.in Lakhs (unless otherwise stated) 
Particulars Half year ended Half year ended 

30 September 2026 30 September 2025 

Un-Audited Audited 

A. Cash flows from operating activities 

Profit/(Loss) before tax 861.94 812.82 
Adjustments for: 

Gratuity expenses 313 2,07 
Depreciation 18.63 13.42 

Interest Income (68.98) - 
Finance cost 51.32 102.44 

Operating profit before working capital changes 866.04 930.75 

Changes in working capital: 
Adjustments for (increase) / decrease in operating assets: 
Inventories (1,466.20) (568.39) 
Trade Receivable (70.17) (278.99) 
Short-term loans and advances (227.91) (178.29) 
Other current assets (3.02) (4.43) 
Non Current Asset (1.50) 6.40 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 65.98 531.55 

Other Current liabilities 11.84 40.83 

Short-term provisions (15.00) 4135 
Cash generated from operations (839.94) 520.78 
Income tax paid (Net off Advance Tax, TDS) (138.50) (214.70) 

Net cash flows from operating act (978.44) 306.08 

B. Cash flows from investing activities 

Purchase of Property Plant and Equipment (incl. capital advances) (72.69) (12.43) 
Advane for Capital Goods (4.38) 
Interest Income 68.98 - 

Net cash used in investing activities (8.09) (12.43) 

FRACTAL INDUSTRIES LIMITED 



FRACTAL INDUSTRIES LIMITED (FORMERLY KNOWN AS FRACTAL INDUSTRIES PRIVATE LIMITED) 

CIN NO. L14101MH2020PLC335773 

Gala 212, Bhullar Star Industrial Estate, Andheri Kurla Road, Sakinaka,Mumbai, Maharashtra,400072 

Unaudited Consolidated Cash Flow Statement for the Half Year Ended 30th September, 2026 

Rs.in Lakhs (unless otherwise stated) 
Particulars Half year ended Half year ended 

30 September 2026 30 September 2025 

Un-Audited Audited 

C. Cash flows from financing activities 

Proceeds from issue of Equity shares (incl. premium) - 111.64 
Repayment Of Long-Term Borrowings (42.61) (83.34) 
Finance Cost (51.32) (102.44) 
Proceeds/(Repayment) of Short-Term Borrowings (538.30) (215.01) 
Proceeds from Minority Interest - 4.50 

Net cash flows from financing activities (632.23) (284.65) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (1,618.76) 9.00 

Cash and cash equivalents at the beginning of the Period 3,133.13 5.48 
Cash and cash equivalents at the end of the Period 1,514.37 14.48 

Notes: 

1) Cash and cash equivalents of closing balance comprise of: 

e Half year ended Half year ended 

30 September 2026 30 September 2025 

Cash In Hand 151 5.03 
Bank Balance 513.80 9.45 

Fixed Deposit 999.06 - 

Total 1,514.37 14.48 

2) The Consolidated Statement of Cash Flows has been prepared in accordance with the Indirect Method as Set Out in the Accounting 
Standard (AS) - 3 - ‘Cash Flows Statement’. 

For Fractal Industries Limited 

FRACTAL INDUSTRIES LIMITED 

o Director 

Pankaj Agrawal 

Place:- Mumbai Managing Director 
Date:- 6th November, 2026 DIN: 01236376



@ Keyur Shah
 & Associates 

CHARTERED ACCOUNTANTS 

CA Keyur Shah 
FCA, B.Com, ISA, 

FAFD Certified 

Auditor’s Limited Review Report on unaudited Consolidated Financial results of Fractal IndustrB!s 
erie 

Limited (Formerly Known As Fractal Industries Private Limited), for the Half Year ended Septembe
r 30, 

2026 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and 

Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors of, 

Fractal Industries Limited 

(Formerly Known As Fractal Industries Private Limited) 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Fractal 

Industries Limited (Formerly Known As Fractal Industries Private Limited) (“the Parent”) and its 

subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for the half year ended 

September 30, 2026 (“the Statement”), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Accounting Standard 25 “Interim Financial Reporting” (“AS 25”), prescribed under Section 

133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. We also performed procedures in accordance 

with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

1. Fractal Industries Limited (“Parent”) 

2. Nested Brands Private Limited (“Subsidiary”) 

3. Bishwanath Kashinath Foundation (“Subsidiary”) 

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, 
INDIA. 

Ph. : +91 79 48999595, M. : +91 99984 30684  Website : www.keyurshahca.com 

E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com 



Based on our review conducted and procedu
res performed as stated in above and based on the 

statement provided by the Management re
lated to parent & subsidiary, nothing has c

ome to our 

attention that causes us to believe that the acc
ompanying Statement, prepared in accordance 

with the 

recognition and measurement principles laid down in the aforesaid Accounting Standa
rd and other 

accounting principles generally accepted in India, has not disclosed the information requ
ired to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement
s) 

Regulations, 2015, as amended, including the mann
er in which it is to be disclosed, or that it contains any 

material misstatement. 

We did not review the interim financial statements / financial information / financial results of 

Subsidiaries i.e. “Nested Brands Private Limited” (“Subsidiary”), 
“Bishwanath Kashinath Foundation 

(“Subsidiary”) included in the consolidated unaudited financial results, whose interim financial 

statements / financial information / financial re
sults reflect total revenues of Rs.9.13 Lakhs and

 8.00 

lakhs, total net profit/(loss) after tax of Rs.(0.31) Lakh
s and Nil and Net cash flow of RS. 1.80 Lakhs and 

9.00 lakhs for the half year ended September 30, 2026, respec
tively, as considered in the consolidated 

unaudited financial results, whose interim financial st
atements / financial information/ financial results 

have not been reviewed by us. These interim financial sta
tements / financial information / financial 

results have been provided by the Management and
 our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiary is based solely on the 

reports of the Management and the procedures perfor
med by us as stated in above. 

Our conclusion on the statement is not modified in respect
 of the above matters. 

Partner 

Membership number: 153774 

UDIN: 26153774BQDGIX2390 

Date: 6th November, 2026 

Place: Ahmedabad



@ Keyur Shah & Associates 
CHARTERED ACCOUNTANTS

 

CA Keyur Shah 

To, 
FCA, B.Com, ISA, 

BSE Limited 

FAFD Certified 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400001, Maharashtra, Indi
a 

Scrip ID: 544707 

Subject: statement of Utilization 

Dear Sir, 

On the basis of examination of books of 
accounts and other documents produced

 for our verification and 

information and explanations given t
o us by Fractal Industries Limited (‘the Company') h

aving CIN:- 

L14101MH2020PLC335773 (hereinafter refer
red to as “the Company”), a Company inco

rporated under 

Companies Act, 1956 having its regist
ered office at Gala 212, Bhullar Star In

dustrial Estate, Andheri Kurla 

Road, Sakinaka, Mumbai, Maharashtra,
 400072, we certify the receipt of issu

e proceeds and utilization of 

the same for the purpose of the Objects
 as stated in Prospectus dated 18th Febru

ary, 2026 issued for issue 

of shares of the Company as below  (Reinuakh 
[sir | Objectas disclosed in Amount | Actual Utilised | Unutilised | Remarks 

No the Offer Document disclosed in Amount ‘ Amount 

the Offer Ason 

Document ‘ 30-09-2026 

1 Funding our working 3650.00 3650.00 ‘ Nil NA 

capital requirements 

2 | General Corporate 735.18 747.18 | (12.00) NA 

Purpose 
| 

3 Issue related Expenses 515.00 503.00 \ 12.00 

[ Total Ri ao0018| 40018 N[ 

The above certificate has been given on 
the basis of documents, papers and info

rmation & explanations 

given by the Company. 

Yours Faithfully, 
i 

For, Keyur Shah & Associates 

Chartered Accountants 
‘ 

FRN: 333288W 

Keyur Shah 

Partner 

Membership No.: 153774 

Place: Ahmedabad — 

Date: 6" November, 2026 

UDIN: 26153774XGFCUH4673 

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Pa
nchvati Circle, Ambawadi, Ahmedabad-380006

. Gujarat, INDIA. 

Ph. : +91 79 48999595, M. : +91 99984 30684 ¢ Website : www.keyurshahca.com 

E-mail : keyur@keyurshahca.com, ca.keyurshah
2015@gmail.com 

‘


