
  Date: 7th June 2026 


Sub: 	 Outcome of Board Meeting held on 7th June 2026 – Approval of 	 	 	 	
	 Audited Financial Results for the Quarter and Year Ending ended 31st March 2026  


Dear Sir/Madam, 


Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of Brightcom Group Limited 
(“the Company”), at its meeting held today, i.e., 7th June 2026, inter alia, considered and approved 
the Audited Standalone and Consolidated Financial Results for the Quarter and YearEnding ended 
31st March 2026, along with the Audit Report issued by the Statutory Auditors. 


Financial Highlights

On	a	consolidated	basis,	the	Company	reported	Revenue	from	Operations	of	₹6,928.06	Crores	for	FY	
2025-26	as	compared	to	₹5,146.67	Crores	in	FY	2024-25,	representing	growth	of	approximately	
34.6%.	Profit	After	Tax	(PAT)	was	₹962.33	Crores	compared	to	₹710.04	Crores	in	the	previous	year,	
representing	growth	of	approximately	35.5%.	Basic	and	Diluted	EPS	was	₹4.77	compared	to	₹3.52	in	
FY	2024-25.	


Performance	improvement:	


	 	 					2025-																	2026


ROE		 	 					8.172	%													9.19	%


ROCE																								11.66		%											13.53	% 
 
For	the	quarter	ended	March	31,	2026,	Revenue	from	Operations	was	₹1,596.64	Crores,	PAT	was	
₹207.83	Crores	and	Basic	and	Diluted	EPS	was	₹1.03.


To, 

The Manager – Listing Compliance 	 	 	
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 	 	 	
Scrip Code: 532368

To,


The Manager – Listing Compliance National 
Stock Exchange of India Limited Exchange 
Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), Mumbai – 
400051 
Symbol: BCG



Business Update

FY	2025-26	was	a	year	of	significant	operational	progress,	technology	advancement,	organizational	
restructuring,	and	business	expansion	initiatives	for	Brightcom	Group. 
 
The	Company	continued	to	strengthen	its	global	advertising	technology	operations	while	
simultaneously	establishing	new	growth	platforms	in	defence	technologies,	artificial	intelligence,	
digital	infrastructure,	and	advanced	computing	ecosystems.


Global AdTech Operations

Brightcom	continued	operating	its	global	advertising	technology	ecosystem	across	multiple	advertising	
channels	and	formats,	serving	publishers,	advertisers,	agencies,	and	technology	partners	worldwide.


Operations	remained	active	across:


Programmatic	Advertising


Video	Advertising


Connected	TV	(CTV)


Mobile	Advertising


In-App	Advertising


Gaming	Advertising


Publisher	Monetization


Performance	Marketing


Commercial	engagement	continued	across	North	America,	Europe,	APAC,	Latin	America,	and	the	
Middle	East.


Management	remained	focused	on	expanding	publisher	relationships,	improving	monetization	
performance,	enhancing	demand	quality,	and	optimizing	marketplace	efficiency.Industry	Engagement	
and	Market	Presence


Industry Engagement and Market Presence

OMS	expanded	participation	across	major	global	advertising	conferences	including	CES	Las	Vegas,	
Pocket	Gamer	Connects	London,	ad:tech	Tokyo,	DMEXCO	Cologne,	ATS	London,	Digiday	Publishing	
Summit	Miami,	POSSIBLE	Miami,	Programmatic	Pioneers	Summit	London	and	Cannes	Lions	
International	Festival	of	Creativity. 
 
These	engagements	enabled	the	Company	to	strengthen	relationships	with	existing	partners,	engage	
prospective	customers,	explore	new	market	opportunities	and	remain	aligned	with	emerging	trends	



across	digital	advertising,	AI-enabled	advertising	technologies,	gaming	monetization	and	publisher	
ecosystems.


OMS	expanded	its	participation	across	the	global	advertising	ecosystem	through	active	engagement	in	
major	industry	conferences	and	executive-level	partner	meetings.


Key	events	attended	during	the	year	included:


CES	Las	Vegas


Pocket	Gamer	Connects	London


ad	Tokyo


DMEXCO	Cologne


ATS	London


Digiday	Publishing	Summit	Miami


POSSIBLE	Miami


Programmatic	Pioneers	Summit	London


Cannes	Lions	International	Festival	of	Creativity


These	engagements	enabled	the	Company	to	strengthen	relationships	with	existing	partners,	engage	
prospective	customers,	explore	new	market	opportunities,	and	remain	aligned	with	emerging	trends	
across	digital	advertising,	AI-enabled	advertising	technologies,	gaming	monetization,	and	publisher	
ecosystems.


Product Innovation and Technology Development


Innovation	remained	a	key	focus	throughout	the	year.


A	major	milestone	was	the	continued	rollout	of	OMS's	next-generation	100%	Fill	Technology,	designed	
to	improve	publisher	monetization	outcomes,	increase	fill	rates,	enhance	scalability,	and	deliver	more	
consistent	revenue	performance.


Key	technology	initiatives	included:


Migration	to	server-side	architecture


Direct	sales	channel	integrations


Expanded	Prebid	integrations




OpenRTB	demand	integrations


Amazon	TAM	integrations


Infrastructure	optimization	initiatives


The	Company	also	continued	strengthening	its	platform	infrastructure	to	support	larger	traffic	
volumes,	enhanced	monetization	efficiency,	and	improved	operational	resilience.


Strategic Partnerships and Ecosystem Development

Key	developments	included	continued	collaboration	initiatives	with	Dailymotion	Advertising,	
engagement	with	HUMAN	Security	for	fraud	prevention,	traffic	quality	assurance,	brand	safety	and	
advertising	transparency,	and	a	significant	ecosystem	expansion	initiative	with	Azerion	that	scaled	
publisher	assets	from	approximately	11	domains	to	more	than	100	domains	within	six	months	while	
maintaining	monetization	efficiency	and	platform	stability.


Independent Industry Recognition

OMS	was	identified	by	Jounce	Media	as	a	'needle-moving	leader'	in	supply	access	growth,	highlighting	
growth	in	supply	coverage,	direct	supply	access	and	platform	integration	capabilities. 
 
Brightcom	Group	was	also	featured	in	the	Fortune	India	500	rankings.


Organizational Transformation

The	Company	implemented	a	four-division	operating	structure	comprising	AdTech,	Services,	
Brightcom	Defence	and	NextGen	Businesses	divisions	to	improve	strategic	focus,	accountability	and	
scalability.


Brightcom Defence

FY	2025-26	marked	the	formal	launch	of	Brightcom	Defence. 
 
Major	milestones	included	incorporation	of	Brightcom	Defence	Private	Limited,	establishment	of	
operational	structures,	launch	of	the	Brightcom	Defence	digital	platform,	expansion	of	technical	teams,	
progress	in	UAV	intelligence	systems,	real-time	threat	analytics	initiatives,	autonomous	decision-
support	technologies,	defence	simulation	technologies	and	initial	partnership	discussions. 
 
MaestroOS	was	also	introduced	to	select	partners	as	part	of	the	broader	defence	technology	roadmap.




Leadership Strengthening

The	Company	strengthened	its	leadership	team	through	appointments	across	finance,	operations	and	
product	management	functions	to	support	future	growth	and	execution. 

Kindly take the above on record.


 
The meeting commenced at 3:30 P.M. and concluded at 6:45 P.M. 
Yours faithfully,  
For Brightcom Group Limited


 

Raghunath Allamsetty  
Executive Director  
DIN: 00060018


 


 
                 


Enclosures


1. Audited Standalone and Consolidated Financial Results for the 
Quarter and Year ending 31 March 2026 


	  2.  Audit Report issued by the Statutory Auditors.





































Statement of Impact 

Consolidated Financials (Management Response to Auditor Qualifications)


Qualification 1:


1. Does not include the results of Associate company, M/s Vuchi Media Private 
Limited (Refer Point No.5 of basis for qualified opinion para on consolidation 
of our report)


Management Response:


The proposed acquisition stood mutually terminated and the Definitive Share Purchase 
Agreement was cancelled. Pending completion of legal formalities relating to cancellation 
of the shares issued pursuant to the proposed transaction, management believes non-
consolidation appropriately reflects the present legal and factual position.


Qualification 2:


2. We cannot confirm the opening and closing balances as they are subject to 
change. SEBI vide its letter dated 13.04.2023 has ordered company to 
undertake examination of its financial statements for the period 2014-15 to 
2021-22 by a peer-reviewed Chartered Accountant, to ensure that the same 
are in compliance with all the applicable accounting standards and submit the 
statement of impact of all the non-compliances. To this extent the current 
year's opening balances and consequent effect on the closing balances thereof 
are subject to the verification and confirmation by the peer review auditor.


Management Response:


The qualification relates to regulatory proceedings concerning examination of historical 
financial statements culminating in SEBI's Final Order dated 6 February 2025, presently 
under challenge before the Hon'ble High Court of Telangana. The consolidated financial 
statements have been prepared in accordance with the Companies Act, 2013 and 
applicable Ind AS.


 
Qualification 3:


3. The Company derives a substantial portion of its revenue from its foreign 
branch in the USA. We have relied on the financial information of the said 
branch as confirmed by its Certified Public Accountant (CPA), and no further 
verification procedures adopted. 3) We have obtained confirmations of the 
financial information of the foreign subsidiaries from their respective 
Certified Public Accountants (CPAs), which collectively account for 
approximately 86% of the Group's total revenue for the year. The financial 
information relating to these subsidiaries has been considered by us based 
solely on the confirmations furnished by the respective CPAs and hence we 
could not perform extended verification and other procedures in respect of 
the financial information of these foreign subsidiaries. The management of 
"the Holding company" after converting the financial information into 
reporting currency & consolidating as per Ind AS, submitted the consolidated 



financial statements to us and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on such financial statements/financial 
information/financial results. 


Management Response:


The financial information of the overseas branch and foreign subsidiaries has been 
certified or audited by their respective CPAs. Management reviewed the information, 
carried out consolidation adjustments under Ind AS and prepared the consolidated 
financial statements accordingly.


Qualification 4:


4. Considering the SEBI's Interim order cum show-cause notice dated 13th April, 
2023 we have made the following observations: 


a) As referred in Point No. 72, the company's investment in Ybrant Media 
Acquisition Inc, one of the subsidiaries of the company has negative 
equity/net worth indicating the existence of an indicator of 
impairment. But the company has neither impaired nor created any 
provision against the value of Investments in Ybrant Media Acquisition 
Inc. 


b) As referred in Point No. 177[e] "the company" has to disseminate the 
standalone financial statements of each of its subsidiaries on its 
website, for the period between FY 2014-15 and FY 2021-22. 


c) The opening balances of Investments, receivables and payables with 
related to subsidiaries in standalone financial statements are subject 
to the confirmation of peer review auditor and due to its consequent 
effect, the closing balances thereof are also subject to variation. 


d) "The company" has still not made any provision for impairment of 
investments of Rs.16,886.81 lakhs made in M/s Vuchi Media Private 
Limited despite the fact that the proposed acquisition transaction was 
revoked by both the parties and have cancelled the definitive share 
purchase agreement that was entered into. And also 1,40,70,000 equity 
shares allotted to M/s Vuchi Media Private Limited are pending for 
cancellation subject to the legal process completion. 


e) The promotors shareholding is based on available information and may 
change, as the company has appealed against SEBI's interim order 
dated 22nd August 2023 and subsequent confirmatory order dated 28th 
February 2024. The proceedings are ongoing. 


f) In the process of acquiring M/s Vuchi Media Private Limited BCG has 
paid consideration to the tune of 29.83% by allotting 1,40,70,000 
equity shares at a price of Rs.120.02. But later on, the proposed 
acquisition transaction was revoked by both the parties and have 
cancelled the definitive share purchase agreement that was entered 
into. In view of the above cancellation of deal, the company has not 
considered M/s Vuchi Media Private Limited as an associate company in 
the consolidated financial statements. 


g) SEBI passed a final order, WTM/AN/CFID/CFID_4/31187/2024-25 dated 
February 6, 2025 with regards to "Impairment of assets" case. A writ 
petition was filed by the company challenging the SEBI order which 
imposed penalties under various provisions of the SEBI Act and the 



Securities Contracts (Regulation) Act. The High Court, upon perusal of 
the material on record, observed that there is no substantive evidence 
to justify the quantum of penalty imposed. Consequently, the Hon'ble 
Court has directed an interim suspension of the recovery of the penalty 
and the remaining provisions of the order dated 06.02.2025 are 
pending adjudication. SEBI had passed a different interim order on 
22nd August, 2023, and later passed confirmatory order on 28th Feb, 
2024 on certain other matters. This confirmatory order has been 
appealed by the company in SAT through appeal number 474 of 2024. 
The same is pending in SAT. We are not able to express an opinion on 
above issues covered, due to its pendency.


Management Response


4(a) – Investment in Ybrant Media Acquisition Inc.

Management has assessed the carrying value of its investment and believes recognition of 
impairment is presently not warranted under Ind AS 36. The assessment will continue to be 
reviewed.


4(b) – Historical Website Disclosures

This observation forms part of the regulatory proceedings under challenge and has no 
impact upon the recognition, measurement or presentation of the consolidated financial 
statements.


4(c) – Opening Balances relating to Subsidiaries

This observation is consequential to the qualification relating to historical financial 
statements. Any consequential accounting impact shall be considered after final 
adjudication where required.


4(d) - Vuchi Investment

Pending completion of the legal process for cancellation of shares issued pursuant to the 
proposed transaction, management believes the accounting treatment appropriately 
reflects the present legal and factual position.


4(e) – Promoter Shareholding

The observation relates to proceedings pending before the Securities Appellate Tribunal 
and has no impact upon the recognition, measurement or presentation of the consolidated 
financial statements.


4(f) – Vuchi as Associate

Following termination of the proposed acquisition, management concluded that Vuchi 
Media Private Limited does not meet the criteria for recognition as an associate. This 
assessment will continue to be reviewed.


4(g) – SEBI Final Order dated 6 February 2025

The Company has challenged the Final Order before the Hon'ble High Court. Pending 
adjudication, management believes no adjustment to the consolidated financial 
statements is presently warranted solely because the proceedings remain pending.




5. Emphasis of Matter Paragraph 


a) With respect to Income Tax and GST the company has certain appeals 
pending with the authorities, the outcome of which is not ascertained as on 
the date of Balance Sheet. 


b) We verified the available bank balances based on the records and 
statements provided by the management. Our opinion is not modified in 
respect of above emphasis of matter paragraph. 


Management Response


Income Tax and GST matters remain pending before appellate authorities. Based on legal 
advice and management's assessment, the accounting treatment adopted is considered 
appropriate.


Signatories:


For Brightcom Group Limited


Raghunath Allamsetty


Executive Director


DIN# 00060018


Paladugu Venkata Subba Rao


ID/Audit Committee Chairman


DIN# 10844145


Place: Hyderabad


Date: 21.07.2026



Statement of Impact 

Standalone Financials (Management Response to Auditor Qualifications)


Qualification 1:


1. We cannot confirm the opening and closing balances as they are subject to 
change. SEBI vide its letter dated 13.04.2023 has ordered company to 
undertake examination of its financial statements for the period 2014-15 to 
2021-22 by a peer-reviewed Chartered Accountant, to ensure that the same 
are in compliance with all the applicable accounting standards and submit the 
statement of impact of all the non-compliances. To this extent the current 
year's opening balances and consequent effect on the closing balances thereof 
are subject to the verification and confirmation by the peer review auditor. 
(Refer SEBI Order No WTM/ASB/CFID/_4/25730/2023-24 point no 177(b)).


Management Response:


	 The qualification relates to the regulatory proceedings concerning the examination 
of the Company's historical financial statements for FY 2014-15 to FY 2021-22. These 
proceedings culminated in SEBI's Final Order dated 6 February 2025, which has been 
challenged before the Hon'ble High Court of Telangana and is pending adjudication. 
 
The standalone financial statements for the year ended 31 March 2026 have been prepared 
in accordance with the Companies Act, 2013 and applicable Ind AS based on the books of 
account and records maintained by the Company. 
 
The Company shall appropriately consider the effect of the final judicial outcome, if any, 
in accordance with applicable legal and accounting requirements.


Qualification 2:


2. The Company derives a substantial portion of its revenue from its foreign 
branch in the USA. We have relied on the financial information of the said 
branch as confirmed by its Certified Public Accountant (CPA), and no further 
verification procedures adopted.


Management Response:


The financial information of the overseas branch has been confirmed by an independent 
Certified Public Accountant. Management reviewed the information before incorporating it 
into the standalone financial statements.


Qualification 3:


3. Considering the SEBI's Interim order cum show-cause notice dated 13th April, 
2023 we have made the following observations: 


a. As referred in Point No. 72, the company's investment in Ybrant Media 
Acquisition Inc, one of the subsidiaries of the company has negative 
equity/net worth indicating the existence of an indicator of 
impairment. But the company has neither impaired nor created any 
provision against the value of Investments in Ybrant Media Acquisition 
Inc. 


b. As referred in Point No. 177[e] "the company" has to disseminate the 



standalone financial statements of each of its subsidiaries on its 
website, for the period between FY 2014-15 and FY 2021-22. 


c. The opening balances of Investments, receivables and payables with 
related to subsidiaries in standalone financial statements are subject 
to the confirmation of peer review auditor and due to its consequent 
effect, the closing balances thereof are also subject to variation.


Management Response:


a. Management has assessed the carrying value of its investment considering the available 
information, commercial developments and expected factors. Based on that assessment 
and Ind AS 36, management believes recognition of impairment is not warranted as at 31 
March 2026. The assessment will continue to be reviewed at each reporting date.


b. This observation forms part of the regulatory proceedings under challenge before the 
Hon'ble High Court of Telangana. It is procedural in nature and has no impact on the 
recognition, measurement or presentation of the standalone financial statements.


c. This observation is consequential to Qualification 1. Any consequential accounting 
impact required after final adjudication will be considered in accordance with applicable 
accounting standards.


Qualification 4:


4. The promoters shareholding is based on available information and may 
change, as the company has appealed against SEBI's interim order dated 22^, 
August 2023 and subsequent confirmatory order dated 28th February 2024. 
The proceedings are ongoing. 


a. "The company" has still not made any provision for impairment of 
investments of Rs.16,886.81 lakhs made in M/s Vuchi Media Private 
Limited despite the fact that the proposed acquisition transaction was 
revoked by both the parties and have cancelled the definitive share 
purchase agreement that was entered into. And also 1,40,70,000 equity 
shares allotted to M/s Vuchi Media Private Limited are pending for 
cancellation subject to the legal process completion. 


b. SEBI passed a final order, WTM/AN/CFID/CFID_4/31187/2024-25 dated 
February 6, 2025 with regards to "Impairment of assets" case. A writ 
petition was filed by the company challenging the SEBI order which 
imposed penalties under various provisions of the SEBI Act and the 
Securities Contracts (Regulation) Act. The High Court, upon perusal of 
the material on record, observed that there is no substantive evidence 
to justify the quantum of penalty imposed. Consequently, the Hon'ble 
Court has directed an interim suspension of the recovery of the penalty 
and the remaining provisions of the order dated 06.02.2025 are 
pending adjudication. SEBI had passed a different interim order on 
22nd August, 2023, and later passed confirmatory order on 28th Feb, 
2024 on certain other matters. This confirmatory order has been 
appealed by the company in SAT through appeal number 474 of 2024. 
The same is pending in SAT. We are not able to express an opinion on 
above issues covered, due to its pendency. 


Management Response:


The observation relates to proceedings arising from the SEBI Interim Order dated 22 August 
2023 and Confirmatory Order dated 28 February 2024 pending before the Securities 



Appellate Tribunal. It does not affect the recognition, measurement or presentation of the 
standalone financial statements.


5. Emphasis of Matter Paragraph 


a. With respect to Income Tax and GST the company has certain appeals 
pending with the authorities, the outcome of which is not ascertained 
as on the date of Balance Sheet. 


Management Response


Income Tax and GST matters are pending before appellate authorities. Based on legal 
advice and management's assessment, the accounting treatment adopted is considered 
appropriate.


Signatories:


For Brightcom Group Limited


Raghunath Allamsetty


Executive Director


DIN# 00060018


Paladugu Venkata Subba Rao


ID/Audit Committee Chairman


DIN# 10844145


Place: Hyderabad


Date: 21.07.2026


