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As investors, the main
reason many of us hold gold in
the portfolio, is to act as a safe
haven. When events such as
wars, financial crises or calam-
ities arrive, gold acts as a shock
absorber, because its prices gen-
erally rise when financial assets
tumble.  

Lately however, gold has
been failing in this safe-haven
role. Just a day before US-Iran
hostilities broke out, gold (24-
carat) was ruling at ₹1.6 lakh
per 10 gram in India. On war
news, it spiked for a single day to
₹1.73 lakh. Thereafter, the jour-
ney has been steadily downhill,
with prices falling to ₹1.46 lakh
by June 19. This is a 16 per
cent drop from the peak. In
fact, Indian investors have
been cushioned by rupee depre-
ciation. Global gold prices
have tumbled 22 per cent during
this period.  

In light of this erratic beha-
viour, should you continue to
hold gold in your portfolio? Can
you rely on it as a safe haven? To
know this, let’s understand the
reasons for the recent gold price
decline.  

WHY GOLD FELL  
Gold dons many hats as an asset.
Investors own it as a commod-
ity, currency, safe-
haven and status symbol, result-
ing in a dozen factors im-
pacting its prices. The recent
price fall though, seems to be
due to four factors.  

Rising treasury yields
In institutional portfolios, gold

competes directly with US
treasuries (US government
bonds) as a safe-haven
choice. Therefore, whenever the
yield on US
treasuries soars, gold loses a bit
of its lustre. And vice-versa.  

Just before President Trump
embarked on the Iran misadven-
ture, the 10-year US treasury
yield had been on a steady de-
cline, falling from 4.8 per cent
in January 2025 to below 4 per
cent by February 2026. During
this time, US bond markets were
pricing in a high possibility of
rate cuts by the Federal Re-
serve, on weakening job
growth and benign inflation.  

However, the start of the Iran
war in February prompted bond
markets to
abruptly change course. With
energy prices soaring and global
supply chain
disruptions, they began pricing
in the possibility of Fed rate
hikes instead of cuts. This pro-
pelled the 10-year yield from be-
low 4 per cent to over 4.5 per
cent in May. Higher yields on US
treasuries have taken the shine
out of gold, sparking the recent
fall.  

Central bank sales
One of the key drivers of gold
demand and price gains in re-
cent years has been steady de-
mand from the central banks of
the world. Central banks are the
world’s largest hoarders of bul-
lion, owning it as an emergency
reserve and a diversifier from
the US dollar.   

Between 2020 and 2025, cent-
ral banks added between 208
tonnes and 542 tonnes of
gold, annually.

However, they tend to add to
their holdings when gold prices
are low and cut back on pur-
chases at highs. This trend has
been playing out lately.  

World Gold Council data
show that central banks, which
bought up about 367 tonnes of
gold in Q4 2024 (when prices
ruled at $2,600) cut back to
about 243 tonnes by Q1 2026 as
prices shot up to $4,800 levels.  

In addition, during times of
war or crises, nations pledge or
sell gold reserves to raise emer-
gency lines of credit. WGC data
show that in Q1 2026 Turkiye,
the Russian Federation and Bul-
garia together o�oaded about
103 tonnes of gold. Central bank
sales of gold usually come to
light only well after they are
concluded. Therefore, the sig-
nalling e�ect of this for in-
vestors is limited.  

Ebbing ETF flows
If central banks add cautiously
to holdings when gold prices are
high, investors do the opposite.
Buyers of ETFs (exchange
traded funds) flock to gold
when recent returns look good
and abandon it when losses crop
up.  

This seems to be playing
out now. As global gold prices
climbed from about $2,600 in

Q4 2024 to $4,100 by Q4 2025,
ETF buyers ratcheted up their
purchases from 20 tonnes to 174
tonnes. As gold prices have
moderated from March 2026,
ETFs have seen outflows. When
gold prices peaked in January
2026, ETF demand stood at 120
tonnes for the month. This fell
26 tonnes in February, a negat-
ive 86 tonnes in March (sig-
nalling net outflows), went back
to 45 tonnes in April and again a
negative 16 tonnes in May.  

This is likely to have been a
big factor behind the recent
weakness in gold prices. Given
the momentum-chasing nature
of ETF investors, their actions
magnify gold price trends
during both rallies and falls.  

Profit-taking
A final explanation could
lie in simple profit-booking.  

If the last four months have
been forgettable for gold in-
vestors, the year before it
was stellar. In the year from
March 2025 to February
2026, gold saw a breathless 90
per cent rally. This was a super-
normal return, because the av-
erage annual gains for gold over
multiple decades is about 10 per
cent.  

This out-of-the-blue
rally took even gold bugs by sur-
prise. It was likely triggered by
Trump tari�s, which had central
banks hunting for US treasury
alternatives, and the fall in US
yields.  Therefore,
when gold showed signs of top-
ping out in February 2026, in-
vestors sitting on super-normal
gains were likely tempted to
lock into them. As the Iran con-
flict escalated, stock and bond

markets tanked, making gold
one of the few assets where
hefty gains could still be
booked.   

TAKEAWAYS  
With reasons for gold’s peculiar
behaviour spelt out, what does it
mean for your investments?  

Like other asset classes, gold
price moves are extremely hard
to predict. In fact, gold prices
are harder to predict than stocks
or bonds because there are no
cash flows to arrive at a ‘fair
value’ for gold. 

Long-term rolling return ana-
lysis suggests that for Indian in-
vestors, gold manages a 12-13
per cent return if held for five
years. This makes gold a good
asset class to own, with a poten-
tial to deliver equity-like re-
turns.   Though gold has worked
as an e�ective safe haven in past
market crashes and wars,
it doesn’t work every
time. Therefore, hopping on to
gold after a major crisis breaks
out, is a bad idea.  

Market gurus didn’t predict
gold’s stellar rally in 2025. Nor
did they expect it to drop like a
stone during the Iran war. This
tells you that, to capitalise on
gold returns, you need a con-
stant allocation to it in your
portfolio. Given that gold de-
livers returns in short
bursts, your allocation to it can
be 10 or 15 per cent of your port-
folio, but it cannot match stocks
or bonds.   

If you’re trying to gauge gold
price direction from
here, monitor US treasury yields
and rate hike expectations.
Waning rate hike expectations
will be bullish for gold.  

Aarati Krishnan
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REAL RETURNS. Though the yellow
metal has worked as an e�ective hedge 
in past market crashes and wars, global
gold prices have tumbled 22 per cent 
since February

Is gold 
still a
safe haven?

GOLD GUIDE

� Gold can deliver
equity-like returns

� Crisis protection does
not always work

� Keep allocation steady 

The artificial intelligence
(AI) race is becoming so ex-
pensive that it’s snuffing out
one of the key forces that has
helped keep Big Tech stocks
soaring for years: Steady
share buybacks.

Of the four biggest AI
spenders — Alphabet Inc.,
Microsoft Corp, Meta Plat-
forms Inc. and Amazon.com
Inc., only Microsoft bought
back shares in the first
quarter. And its $3.4 billion
in repurchases was the low-
est total among the group in
nearly a decade, according to
data compiled by Bloomberg.

“The amount of capex
that’s being spent is dramat-
ically higher than even the
high end of what anyone
would have thought not just
a year ago but three months
ago,” said Robert Schi�man,
a senior credit analyst at
Bloomberg Intelligence. 

Not only have share repur-
chases slowed to a trickle,
but some companies are is-
suing more stock to finance
their AI ambitions. Alphabet
Inc. is planning to raise
about $85 billion in its first
equity sale in 20 years to help
fund capital expenditures on
data centres. And Facebook
owner Meta Platforms Inc. is
reportedly weighing an o�er-
ing that could raise tens of
billions of dollars. 

NEW SHIFT
The disappearance of buy-
backs and the issuance of
new equity represent the
latest shift in the way tech-
nology giants operate as a
result of heavy spending to

add AI computing capacity.
With the four big AI spend-
ers forecasting as much as
$725 billion in capital ex-
penditures this year, and
even more expected in 2027,
the outlays are sucking up a
larger proportion of free
cash flow and prompting
them to take on more debt.

Buybacks are a tax-free
way to return cash to share-
holders. Naturally, they’re
quite popular with in-
vestors.  Without that lever,
however, the tech giants face
more pressure to deliver
commensurate returns on
invested capital, according
to Brent Fredberg, portfolio
manager and tech sector ana-
lyst at Brandes Investment
Partners, which has $43 bil-
lion in assets. 

Of the four big spenders,
Alphabet has been by far the
largest buyer of its own
stock. Over the past five
years, the Google parent has
plowed about $280 billion
into share repurchases, or
more than 6 per cent of Al-
phabet’s current market cap-
italisation, according to data
compiled by Bloomberg. The
first quarter marked the first
time Alphabet didn’t buy
back shares in nearly 10
years after spending more
than $15 billion on repur-

chases in the same period a
year ago.

AVOIDING CAPEX
Of course, not all tech giants
have altered their approach
to capital returns. Apple Inc.
has continued its buybacks
while avoiding big capital
spending in favour of part-
nering with companies like
Google to help power AI fea-

tures. Nvidia Corp, which is
one of the major beneficiar-
ies of all this AI spending,
also is actively buying back
its stock. For now, investors
are giving the biggest capex
spenders the green light to
dedicate their cash to build-
ing out AI rather than buying
back more shares. How long
that patience lasts, however,
is another question.

Bloomberg

TECH VIEW. Some firms are also issuing more stock to finance AI ambitions 

AI spends eat into Big Tech buybacks

TECH THAT

The disappearance of
buybacks and the
issuance of new
equity represent the
latest shift in the way
technology giants
operate today

Interest rates on home loans (%)

Institution

Loan amount

Under
~30 lakh

~30 to
75 lakh

Over
~75 lakh

BANKS (Floating rates)

Axis Bank 8.0-9.10 8.0-9.10 8.0-9.10

Bank of Baroda 7.20-8.95 7.20-8.95 7.20-8.95

Bank of India 7.10-10 7.10-10 7.10-10

Bank of Maharashtra 7.10-9.65 7.10-9.65 7.10-9.65

Canara Bank 7.15-10 7.10-10 7.05-9.90

Central Bank 7.10-8.75 7.10-8.75 7.10-8.75

DBS Bank <=8.70 <=8.70 <=8.70

Dhanlaxmi Bank >=7.65 >=7.65 >=7.65

Federal Bank 7.35-9.50 7.35-9.50 7.35-9.50

HDFC Bank 7.75-13.20 7.75-13.20 7.75-13.20

ICICI Bank >=7.50 >=7.50 >=7.50

Indian Bank 7.15-8.55 7.15-8.55 7.15-8.55

IOB 7.20-8.30 7.20-8.30 7.20-8.30

IDBI Bank 7.35-11.95 7.35-11.95 7.35-11.95

J&K Bank >= 7.25 >= 7.25 >= 7.25

Karnataka Bank 7.47-11.70 7.47-11.70 7.47-11.70

Karur Vysya Bank 8.50-10.65 8.50-10.65 8.50-10.65

Kotak Mahindra Bank >=7.60 >=7.60 >=7.60

Punjab National Bank 7.25-9.10 7.20-9.10 7.20-9.0

Punjab & Sind Bank 7.30-10.70 7.30-10.70 7.30-10.70

RBL Bank >= 9.0 >= 9.0 >= 9.0

State Bank of India 7.25-8.55 7.25-8.55 7.25-8.55

South Indian Bank >=7.20 >=7.20 >=7.20

Tamilnad Mercantile Bank 7.90-9.30 7.90-9.30 7.90-9.30

BANKS (Fixed rates)

Bank of Baroda 8.90-9.95 8.90-9.95 8.90-9.95

Indian Bank 9.20-9.40 9.20-9.40 9.20-9.40

Punjab National Bank 8.25-10.60 8.20-10.60 8.20-10.50

HOUSING FINANCE COMPANIES (Floating rates)

Tata Capital >=7.50 >=7.50 >=7.50

PNB Housing 7.75-10.05 7.60-10.05 7.50-9.95

Central Bank Housing 10-12.85 10-12.85 10-12.35

Samman Capital >=8.75 >=8.75 >=8.75

Aditya Birla Housing Fin >=7.75 >=7.75 >=7.75

Bajaj Finserv 7.25-20 7.25-20 7.25-20

GIC Housing Finance >=8.80 >=8.80 >=8.80

Sundaram Home Finance * >=10.65 >=10.65 >=10.65

Piramal Finance Limited >=9.99 >=9.99 >=9.99

IIFL Home Finance >=8.75 >=8.75 >=8.75

LIC Housing Finance 7.15-9.65 7.15-9.75 7.15-10.10

HOUSING FINANCE COMPANIES (Fixed rates)

LIC Housing Finance 10-10.25 10-10.25 10-10.25

Rates that vary with tenures or credit score within the specified loan amounts are indicated as a
range. Fixed interest rates may be subject to a revision after a specified tenure. Rates may also
apply only for a definite period and change to floating thereafter. Data taken from respective
bank’s website as on June 19,2026. Contributed by BankBazaar.com.*Annual percentage rate;

ALERTS.
Electric motorcycle financing tie-up

Raptee.HV, the Chennai-based electric motorcycle OEM, has
partnered with IDFC FIRST Bank in a major push to democratise
ownership of electric motorcycles in India. The collaboration aims
to break down the biggest
remaining barrier to electric
motorcycle adoption –
financing, by o�ering
customers attractive loan
terms, faster approvals and
flexible repayment options.
Raptee.HV has already
partnered with Indian Overseas
Bank (IOB) and Shriram
Finance. 

BRAHMIN COOK WANTED Veg, Daily
(Mornings), Family of 4, Ven-
gaivasal, Chennai. Call: +91−
9790916784

SITUATION VACANT

GENERAL
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2  హ㥈దర〾బⰾ� ఆద☿వ㔾రం 21  జ᱂� 2026
రえ�ంగ᜾న⠿� వంచᨿంచᨿన కᔾంᡇ䞓�  

ఆ ్䵚భⵁత�ం గ�� ద☿గ᜾ల㈿ 
పంటల㉁ కᕊన�కప⩋య⼿నంద♁కᕁ � మ⸾పణ చᩆ��ల㈿ :

మ⸾జ᱀మంᡔ咎ల㉁ న⠿రంజ�  రう��, గం�ల, ఎ���� ప��  �మ⸾ం� 
నవత⑆లంగ᜾ణ ��రか - హ㥈దర〾బⰾ�  

రえత␾ంగ᜾న⠿� వం�ం�న  కᔾంᡇ䞓�   ్䵚భⵁత␾�న⠿కᔿ ప⨾ల�ర�తల㉇దన⡀, వ㕆ంటన⡇ 
ద☿�ప⩋వ㔾లన⠿ మ⸾జ᱀మంᡔ咎ల㉁ స㠿ం�రうడℿ� న⠿రంజ�  రうడℿ�, గం�ల కమల㈾క� , 
ఎమ⹆�ల㉇� పల㈾�  ర〾జ᱇శ��  రうడℿ� డℿమ⸾ం�   చᩇశ㘾రぁ. పంటల㉁ కᕊనబⱋమన⠿ చᩇ�ల㉆త⑇�స㠿న 
స㡀ఎం రぇవం� రうడℿ� ర〾జ᱀�మ⸾ చᩇ�లన⠿ కᕋర〾రぁ. ర〾ష� రえత␾ంగ᜾న⠿కᔿ కᔾంᡇ䞓� 
్䵚భⵁత�ం �మ⸾పణ చᩆప⨾�లన⠿ అ��రぁ. శన⠿వ㔾రం హ㥈దర〾బⰾ�  ల㉋న⠿ త⑆లంగ᜾ణ 
భవ�  ల㉋ వ㔾రぁ మ⹀డℿ�త⑋ మ⸾�� డ⅁త⑂ ్䵚త␿ప�ంల㉋ ఉన�ᡔ咎డ⅁ ్䵚త␿ �ంజ 
కᕊం�మన⡀, వ㔿ద♇శ㘾లకᕁ పంప⨿స㠾�మన⡀, రえ�లకᕁ మ⸾్䵔ం కష�ం 
ర〾న⠿వ�బⱋమన⠿ కᔾంᡇ䞓�   �యకᕁల㉁ మ⸾�� డℾరన⠿ �రぁ� చᩇశ㘾రぁ. ర〾హ㥁� గ᜾ంధ❀ 
సమ�ంల㉋ రえ� డℿక�రぇష� ్䵚కటἿం�న కᔾంᡇ䞓� ఆయన జన�ద☿నం రかజ᱇ ర〾ష� 
రえత␾ంగ᜾న⠿కᔿ ఉర〿త␾డ⅁ వ㕇స㠿ందన⠿ వ㔿మర〿�ంచᨾరぁ. ధ✾న�ం కᕊన⡁గᝋళ�ల㉋ కᔾంᡇ䞓� 
్䵚భⵁత�ం �రぁణంగ᜾ వ㔿ఫలమ⹈ంద��రぁ. 2014 �టἿకᔿ గర〿ష�ంగ᜾ 26 ల�ల 
ఎకర〾ల ల㉋ప⩁ స㠾గయ⼿త⑇ పంటల㉁ కᕊన⡁గᝋల㉁ చᩇస㠿ంద☿ 26 ల�ల మ⹆ᡏ侌� టన⡁�ల㉁ 
మ⸾్䵔మ⹇నన⠿ చᩆప⨾�రぁ. 2020 బⱀఆ�ఎ� హ�ంల㉋ 92.68 ల�ల మ⹆ᡏ侌� 
టన⡁�ల㉁ కᕊన⡁గᝋల㉁ చᩇశ㘾మన⠿ వ㔿వర〿ంచᨾరぁ. మ⹊త�ం ధ✾న�ం కᕊం�మన⠿ చᩆప⨿� 
తర〾�త 90 ల�ల మ⹆ᡏ侌� టన⡁�ల㉁ కᕊం�మ��రన⠿ �రぁ� చᩇశ㘾రぁ. ఇᡔ咎డ⅁ 
70 ల�ల మ⹆ᡏ侌� టన⡁�లకᕁ కᕁద☿ంచᨾరన⠿ వ㔿మర〿�ంచᨾరぁ. ్䵚త␿ప�ంల㉋ 
ఉన�ᡔ咎డ⅁ కᔿ�ం�ల㉁ ధ✾��న⠿కᔿ రあ.500 బⱋన� అన⠿� పంటలకᕁ ఇస㠾�మన⠿ 
చᩆప⨿� అధ✿కᔾరంల㉋కᔿ వచᨾ�క  సన�వడ�కᕁ పర〿మ⸿తం చᩇశ㘾రన⠿ అ��రぁ. ఇᡔ咎డ⅁ 
ఏడ⅁ సన� రకᔾలకᕇ పర〿మ⸿తం చᩇశ㘾రన⠿ వ㔿మర〿�ంచᨾరぁ. సంధర�ం వ��నᡔ咎డ⅁ 
ఈ ్䵚భⵁత␾�న⠿కᔿ ్䵚జల㉇ బⱁద☿�చᩆప⨾�రన⠿ హ㥆చ�ర〿ంచᨾరぁ. 

నవత⑆లంగ᜾ణ ్䵚��క ్䵚త␿న⠿ధ✿-హ㥈దర〾బⰾ� 
్䵚�ణ⌿కᕁల భ్䵖తకᕁ వ㔿ఘᠾతం క��ంచᩇ వ㔿ధంగ᜾ 

గ᜾జ᱁ �ంబరぁ�   ఏర〾�టὁ చᩇస㠿న  ్䵚య⼿వ㕇టὁ స㡀�ప� 
బస㡁�లప⩈ త⑆లంగ᜾ణ రవ㔾ణ⌾ శ㘾ఖ  కఠ‿న చర�లకᕁ 
ద☿�ంద☿. ్䵚త⑇�క తన⠿ఖᙀల㉋�  భⴾగంగ᜾ గత రうండ⅁ రかజ᱁ల㉋�   
ఆ తరహ㤾కᕁ ,చᩆంద☿న మ⹂డ⅁ బస㡁�లన⡁ స㡀�  చᩇస㠿ంద☿.   
స㡀� చᩇస㠿న వ㔾హ�లన⡀� అరぁణ⌾చల��ద♇�  ర〾ష�ంల㉋ 
ర〿జ᰿��ష�  అయ⼿న  బస㡁�ల㉁గ᜾ �ర〿�ంచᨾరぁ.  ద♇శవ㔾�ప�ం 
గ᜾ జర〿�న పల㉁ స㡀�ప� బస㡁�ల అ��్䵚మ⸾�ల 
న⡇పథ�ంల㉋ జ᰾త⑀య మ⸾నవ హకᕁ�ల కమ⸿ష� 
(ఎ�  హ㥆� ఆ�  స㡀)  ్䵚�ణ⌿కᕁల భ్䵖తకᕁ ఆటంకమ�� 
న⠿ర〾�ణ⌾ల㉁, మ⸾రぁ�ల㉁, మ⹂స㠿వ㕇స㠿న కᔾ�బⰿన�ప⩈ త⑀్䵥 
ఆంద♋ళన వ�క�ం చᩇస㠿న సంగత␿ త⑆�స㠿ంద♇.  సంఘటనల㉁, 
 అ��్䵚మ⸾�ల సమయంల㉋ ్䵚�ణ⌿ కᕁల㉁ వ㕇గంగ᜾ 
బయటకᕁ ర〾వడℾన⠿కᔿ, ర�ణ స㠿బ�ంద☿ ల㉋ప�కᔿ చᩇరぁకᕋవ 
డℾన⠿కᔿ అడ�ంకᕁల㉁ ఉండ�డదన⠿ స�ష�మ⹈న ఆద♇శ㘾ల㉁ 
ఇ��న వ㔿షయం వ㔿ద☿తమ⹇.    ప⩂ణ⍇కᕁ చᩆంద☿న �ం్䵏� 
ఇ� స㠿���టὍ ఆఫ⭍ రか� ᡏ例�� ప⩋�� (స㡀ఐఆ�  టὀ) న⠿ర�హ㤿ం 
�న అధ�య�ల㉋�  స㡀�ప� కᕋ� లల㉋ గ᜾జ᱁ �ంబరぁ�  
ఉండ�డద♁. అంత⑇గ᜾క ప⩂ర〿�గ᜾ మ⹂స㠿వ㕇స㠿న కᔾ�బⰿన⡁�  
అత�వసర పర〿స㠿��ల㉋�  ్䵚�ణ⌿కᕁల తర�ంప⩁త⑋ప⨾టὁ 
ర�ణ చర�లకᕁ    త⑀్䵥 ఆటంకంగ᜾ ఉం�య⼿.  స㡀�ప� 
బస㡁�ల న⠿ర〾�ణ⌾న⠿కᔿ సంబంధ✿ం�న ఏఐఎ� -119 ్䵚మ⸾ 
ణ⌾ల㉁, ఏఐఎ� -052 ్䵚కᔾరం పల㉁ మ⸾ర�దర�కᔾలన⡁ 
ప⨾టἿంచᨾ�� ఉంటὁంద☿.  అత�వసర న⠿ష��మణ 
మ⸾ర〾� ల㉁ అంద♁బⰾటὁల㉋ ఉంచడం,  ్䵚�ణ⌿కᕁల 
ర〾కప⩋కలకᕁ త�న గ᜾�ంగᝍ వ㕇  ఉండⅇల㈾ చᩂస㡁కᕋవ㔾�. 
అల㈾గᝇ రあఫ⭍ ఎ��� హ㤾� ల㉁, ఎమరう�న⡀� వ㔿ండ⅋ల㉁ 
పన⠿చᩇ�ల㈾ తరచᩁగ᜾ చᩆ�   చᩇస㡁కᕋ వ㔾�.  ్䵚మ⸾దం   
అ��్䵚మ⸾దం సంభవ㔿ం�నᡔ咎డ⅁ ్䵚�ణ⌿కᕁల㉁ 
వ㕇గంగ᜾ బయటకᕁ వచᩇ� వ㔿ధంగ᜾ అంతర�త న⠿ర〾�ణం 
ఉండℾలన⠿ ��ం�ంద☿. అన⡁మత␿ం �న డℿజ᱈� కᕁ 
వ㔿రぁద�ంగ᜾ ఎల㈾ంటἿ మ⸾రぁ�ల㉁, చᩇరぁ�ల㉁ చᩇయ�డద♁.

గ᜾జ᱁ �ంబర�త⑋ నష�ం
 గ᜾జ᱁ �ంబరぁ�  ఏర〾�టὁ చᩇయడం మ⹂లంగ᜾ 

బస㡁�ల న⡁ం� బయటకᕁ వ㕆��   మ⸾ర〾� ల㉁ 
మ⹂స㡁కᕁప⩋త␾య⼿.   �గ వ㔾�ప⨿� ప⩆రぁ��ంద☿. ర�ణ 

చర�లకᕁ వ㔿ఘᠾతం కల㉁��ంద☿.  రకరకᔾల ఆటంకᔾల 
మ⹂లంగ᜾  ్䵚మ⸾�ల㉁  చᩋటὁచᩇస㡁కᕁంటὁ��యన⠿ 
న⠿ప⩁ణ⍁ల㉁, రవ㔾ణ⌾ శ㘾ఖ అధ✿కᔾరぁల㉁ అభⴿᡚ媋 
యపడ⅁���రぁ.  ్䵚త⑇�క తన⠿ఖᙀల㉋�  భⴾగంగ᜾ రうండ⅁ 
బస㡁�ల㉁ పటὁ� బడ� న⡇పథ�ంల㉋ అరぁణ⌾చ�  ్䵚ద♇� అధ✿కᔾ 
రぁలకᕁ  త⑆లంగ᜾ణ  ్䵚బⱁత�ం న⡋టὀస㡁ల㉁ జ᰾ర぀చᩇస㠿ంద☿. 
స㡀� చᩇస㠿న వ㔾హ�లకᕁ సంబంధ✿ం�న వ㔿వర〾లన⡁ 
అరぁణ⌾చ� ్䵚ద♇� ర〿జ᰿��ష� అథ┾ర〿టὀలకᕁ, ఫ⬿టὍ న⡆� 
సర〿�ఫ⬿కᕆటὍ జ᰾ర぀ చᩇస㠿న అధ✿కᔾరぁలకᕁ, పర〿�టὍ జ᰾ర぀ చᩇస㠿న 
అధ✿కᔾరぁలకᕁ పంప⨿�� న⡋టὀస㡁ల㉁ జ᰾ర぀ చᩇస㠾�మన⠿ 
రవ㔾ణ⌾ శ㘾ఖ ్䵚కటἿం�ంద☿.  సంబంధ✿త వ㔾హ�ల㉁ 
ఆ�ద☿ంచబడℿన డℿజ᱈�, ఏఐఎ�  ్䵚మ⸾ణ⌾ల㉁, ��రぁ 
వ㔾హ�ల చట� న⠿బంధనలకᕁ అన⡁�ణంగ᜾ ఉ���న⡇ 
వ㔿ష�న⠿� పర〿శ㙀�ం�, అవసరమ⹈త⑇ ఫ⬿టὍ న⡆� 
సర〿�ఫ⬿కᕆటὍ ,పర〿�టὍ రద♁�  చర�ల㉁ త⑀స㡁కᕋవ㔾లన⠿ న⡋టὀస㡁ల㉋�  
ప⩇����రぁ. 

ర〾ష�వ㔾�ప�ంగ᜾ ్䵚��క తన⠿ఖᙀల㉁
ర〾ష�ంల㉋న⠿ అన⡀� జ᰿ల㈾� ల㉋�  ్䵚త⑇�క తన⠿ఖᙀల㉁ 

కᕊనస㠾����య⼿. గ᜾జ᱁ �ంబరぁ� , అనధ✿కᔾర〿క 
మ⸾రぁ�ల㉁ ల㉇� ్䵚�ణ⌿కᕁల భ్䵖తకᕁ హ㤾న⠿ క��ంచᩇ 
న⠿ర〾�ణ⌾ల㉁ ఉన� బస㡁�లప⩈ ��రぁ వ㔾హ�ల చట�ం,  
కᕇం్䵖 ��రぁ వ㔾హ�ల న⠿బంధనల ్䵚కᔾరం కఠ‿న 
చర�ల㉁ త⑀స㡁కᕁం�మన⠿ ర〾ష� రవ㔾ణ⌾ శ㘾ఖ 
్䵚కటἿం�ంద☿.  న⠿బంధనల㉁ ఉల�ం�ం� ᡏ例వ㕆�� 
బస㡁�లన⡁ నడℿప⨿త⑇ వ㔾టἿన⠿ త�ణమ⹇ స㡀� చᩇస㠾�మన⠿ 
రవ㔾ణ⌾ శ㘾ఖ హ㥆చ�ర〿ం�ంద☿. 

్䵚య⼾ణ⌿కᕁలకᕁ వ㔿జ���
గ᜾జ᱁ �ంబర�త⑋ �డℿన స㡀�ప� బస㡁�లల㉋ 

్䵚�ణ⌿ంచవద�న⠿ ్䵚�ణ⌿కᕁలకᕁ రవ㔾ణ⌾ శ㘾ఖ వ㔿జ�ప⨿� 
చᩇస㡋�ంద☿. అటὁవంటἿ వ㔾హ�ల㉁ కన⠿ప⨿ం�నట�య⼿త⑇,  
సమ⹀ప రవ㔾ణ⌾ శ㘾ఖ కᔾర〾�ల�న⠿కᔿ సమ⸾చᨾరం 
అంద☿ంచవలస㠿ంద☿గ᜾ కᕋరぁత⑋ంద☿. ్䵚�ణ⌿కᕁల 
ᡚ媋ణ⌾లత⑋ప⨾టὁ  భ్䵖త ్䵚భⵁత␾�న⠿కᔿ అత�ంత 
ᡚ媋ధ✾న�త అన⠿ అధ✿కᔾరぁల㉁ చᩆబⱁ���రぁ. 
న⠿బంధనలన⡁ ఉల�ం�ంచᩇ ్䵚య⼿వ㕇టὁ ᡏ例వ㕆�   బస㡁�లప⩈ 
న⠿ఘᠾ ప⩆డత␾మన⠿ 
్䵚కటἿం�ంద☿.    

• �ండ⅁ రかజ᱁��  3 బస㡁�ల㉁ స㡀జᱍ 
• అ�ణ⌾చ�  స���కᕁ రవ㔾ణ⌾ 

శ㘾ఖ న⡋టὀస㡁ల㉁
• ్䵚య⼾ణ⍀కᕁల ᡚ媋ణ⌾ల㉁, భ్䵖త 

కᕀలకమన⠿ స���కరణ

గ᜾జ᱁ �ంబర� స㡀�ప� బస㡁�ల తన⠿ఖᙀ డ⅀ఎ� , బⱀఎ�  అభ���ల సంఘం
నవత⑆లంగ᜾ణ ��రか - హ㥈దర〾బⰾ� 

ర〾ష�ంల㉋ ్䵚భⵁత� ప⨾ఠశ㘾లల㉋�  ᡚ媍 ᡚ媕మర぀ ఇ�  స�క�ర� 
న⠿�మక ్䵚ᡅ䖌యల㉋ ర〾ష� వ㔾�ప�ంగ᜾ ఒకᕇ వ㔿ధ✾నం 
ఉండℾలన⠿ త⑆లంగ᜾ణ ర〾ష� డ⅀ఎ� , బⱀఎ�  అభ�రぁ�ల 
సంఘం ర〾ష� ్䵚భⵁత␾�న⠿� డℿమ⸾ం�   చᩇస㠿ంద☿. ఈ మ⹇రకᕁ 
ఆ సంఘం అధ�ᡌ䲎 ల㉁ ర〾వ㕁ల ర〾��హ�  రうడℿ�, ్䵚ధ✾న 
కᔾర�దర〿� ద♁ర�ం హర぀�   శన⠿వ㔾రం ఒక ్䵚కటన వ㔿డ⅁దల 
చᩇశ㘾రぁ. ర〾ష�వ㔾�ప�ంగ᜾ చᩇపడ⅁�న� ᡚ媍 ᡚ媕మర぀ టὀచ�, 
ఆ�ల న⠿�మక ్䵚ᡅ䖌యల㉋ ఒకᕊ�క� జ᰿ల㈾� ల㉋ ఒకᕋ� 
రకంగ᜾ అధ✿కᔾరぁల㉁ వ�వహర〿ంచడం వల� ఈ ప⩋స㡁�లకᕁ 
దరఖᘾస㡁� చᩇస㠿న అభ�రぁ�ల㉁ ఆంద♋ళన చᩆంద♁���రన⠿ 

త⑆�ప⨾రぁ. కᕊన⠿� జ᰿ల㈾� ల㉋�  ఇంట� మ⸾రぁ�లత⑋, మర〿కᕊన⠿� 
జ᰿ల㈾� ల㉋�  డ⅀ఎ�, బⱀఎ� చᩂస㡁���రన⡀, మర〿కᕊన⠿� జ᰿ల㈾� ల㉋�  
ᡚ媍 ᡚ媕మర぀ కᕋరぁ�ల㉁ చᩇస㠿న వ㔾ర〿కᔿ, ఇంకᕊన⠿� జ᰿ల㈾� ల㉋�  
ఇంటరあ��ల రあపంల㉋ న⠿�మక ్䵚ᡅ䖌య 
చᩇపడ⅁���రన⠿ వ㔿వర〿ంచᨾరぁ. ద♀న⠿వల� అభ�రぁ�ల㉋�  
ఆంద♋ళన ఉందన⠿ ప⩇����రぁ. కᕊన⠿� జ᰿ల㈾� ల㉋�  టὀచ� 
న⠿�మకᔾల㉋�  (ఇ� స�క��) కᕇవలం మహ㤿� అభ�రぁ�లకᕁ 
మ⸾్䵔మ⹇ అవకᔾశం ఇస㡁���రన⠿  త⑆�ప⨾రぁ. 
ర〾ష�వ㔾�ప�ంగ᜾ ఒకᕇ రకమ⹈న న⠿బంధనల㉁  రあ�ంద☿ం� 
అమల㉁పర〿చᩇల㈾ చᩂడℾలన⠿ కᕋర〾రぁ. ᡚ媍 ᡚ媕మర぀ టὀచ� 
వ㕇తనం రあ.ఎన⠿మ⸿ద☿ వ㕇ల న⡁ండℿ రあ.15 వ㕇లకᕁ 
ప⩆ంచᨾలన⠿ డℿమ⸾ం�   చᩇశ㘾రぁ. 

 ᡚ媍ᡚ媕మ� ఇ�  స�క�ర� న⠿య⼾మకᔾలకᕁ ఒకᕇ వ㔿ధ✾నం ఉండℾల㈿

మ⹁ల㉁�ల㉋ ఇస㡁క అ్䵅మ మ⹈న⠿ం� • కᔾ��రぇష�  మ⸾జ᱀ చᩈరう��  సత⑀�  రう��
నవత⑆లంగ᜾ణ ��రか - హ㥈దర〾బⰾ� 

 �ల㉁� న⠿య⽋జకవర�ంల㉋ ఇస㡁క అ్䵅మ మ⹈న⠿ంగᝍ   జరぁ��న�దన⠿ 
కᔾ��రぇష� మ⸾జ᱀ చᩈరう�� వ㕈 సత⑀�  రうడℿ�  వ㔿మర〿�ంచᨾరぁ. శన⠿వ㔾రం 
హ㥈దర〾బⰾ�  ల㉋న⠿ త⑆లంగ᜾ణ భవ�  ల㉋ ఆయన మ⹀డℿ�త⑋ మ⸾�� డ⅁త⑂ మంᡔ和 
స㡀తక� స㠾�ంలక�గ᜾ మ⸾ర〿ందన⠿ ఆరかప⨿ంచᨾరぁ. రあ.�ల㉁� వ㕇ల కᕋటὁ�  ఇస㡁క 
��ర〾 ద♋చᩁకᕁన⡇ంద♁కᕁ మంᡔ咎ల㉁ స㡀తక�, �ం�ల㉇టἿ ᡦ暍న⠿వ㔾� రうడℿ� 
స㠿ద�మ��రన⠿ అ��రぁ. అ్䵅మ ఇస㡁కప⩈ కᕊందరぁ య⽁వకᕁల㉁ స㡋ష� 
మ⹀డℿ�ల㉋ వ㕀డℿయ⽋ ప⩋�� చᩇ�� కᕇస㡁ల㉁ ప⩆�� రన⠿ చᩆప⨾�రぁ. కᔾంᡇ䞓�  ్䵚భⵁత�ంల㉋ 
ఇబ�డℿ �బ�డℿగ᜾ మంᡔ咎ల㉁ అ్䵅మంగ᜾ ద♋చᩁకᕁంటὁ�� రన⠿ ఆరかప⨿ంచᨾరぁ. 
ఇస㡁క తవ㔾�లంట὇ పర〾�వరణ అన⡁మత␿ త⑀స㡁కᕋవ㔾లన⠿ అ��రぁ. ఎల㈾ంటἿ 
అన⡁మ�ల㉁ ల㉇కᕁండℾ ఇస㡁క తవ㕁����రన⠿ చᩆప⨾�రぁ. 15 ల� ల న⡁ం� 20 
ల�ల ��బⰿ� మ⹀టర� ఇస㡁క ఇప�టἿకᕇ తవ㔾�రన⠿ అ��రぁ. రあ.100 కᕋట� 
న⡁ం� రあ.200 కᕋట� ఇస㡁క వ㔾�ప⨾రం �ల㉁�ల㉋ జరぁ�త⑋ంద��రぁ.

బⱊ�� �ంగల㉆వరか ���ల㈿•  బⱀజ᱇ప⩀ ర〾ష� అధ��ల㉁ ఎ�.ర〾ంచంద� ర〾వ㕁
నవత⑆లంగ᜾ణ��రか-హ㥈దర〾బⰾ�  

స㠿ంగరぇణ⌿ కᔾలర぀� మ⹈�� పర〿ధ✿ల㉋ ��ప⩁ 45 ల�ల మ⹆ᡏ侌� టన⡁�ల 
బⱊ��  �ంగల㉆వరか త⑇ల㈾�లన⠿  బⱀజ᱇ప⩀ ర〾ష� అధ�ᡌ䲎 ల㉁ ఎ�   ర〾ంచంద� ర〾వ㕁 
డℿమ⸾ం�   చᩇశ㘾రぁ. తమ ప⨾ర぀� ఎమ⹆�ల㉇�ల㉁, ఎమ⹆�ల㉀�ల బృందం ���� 
�ండℿంగᝍ కᕋసం వ㕆�� రぇవం� రうడℿ�  ్䵚భⵁత�ం అడ⅁�కᕁందన⠿ ఆ్䵇హం వ�క�ం 
చᩇశ㘾రぁ. శన⠿వ㔾రం హ㥈దర〾బⰾ�  ల㉋న⠿ ర〾ష� బⱀజ᱇ప⩀ కᔾర〾�లయంల㉋ ఆయన 
వ㔿ల㉇కర�త⑋ మ⸾�� డℾరぁ. స㠿ంగరぇణ⌿ల㉋ 51 శ㘾తం వ㔾� ర〾ష� ్䵚భⵁత␾�న⠿ద☿, 
49 శ㘾తం వ㔾� కᕇం్䵖 ్䵚భⵁత␾�న⠿ద☿ అయ⼿నప�టἿకᕀ... కᕇం్䵖 ్䵚భⵁత␾�న⠿కᔿ 
అక�డ కన⡀సం ఒక అట὆ండ� న⡁ న⠿యమ⸿ంచడంగ᜾న⡀, బద☿ల㉀ చᩇయడంగ᜾న⡀, 
ఆర〿�క అధ✿కᔾరぁల㉁గ᜾న⡀ ల㉇వ��రぁ.  ప⩂ర〿� అధ✿కᔾర〾ల㉁ ర〾ష� ్䵚భⵁత�ం చᩇత␿ 
ల㉋న⡇ ఉ��య��రぁ. అంద♁కᕇ కᕇం్䵖 బⱊ�� , గన⡁ల శ㘾ఖ మంᡔ和గ᜾ కᔿష� 
రうడℿ� బⰾధ�త␾య⽁తంగ᜾ ఈ కᕁంభకᕋణంప⩈ వ㔿చᨾరణ జర〿ప⨿ంచᨾలన⠿ స㡀ఎం 
రぇవం� రうడℿ�కᔿ ల㉇ఖ ర〾శ㘾రన⠿ �రぁ� చᩇశ㘾రぁ. తᡔ咎 చᩇయనᡔ咎డ⅁ బⱀజ᱇ప⩀ ���� 
�ండℿంగᝍ కమ⸿టὀన⠿ ఎంద♁కᕁ అడ⅁�కᕁ��రన⠿, ఈ బⱊ��  �ంగతనం వ㕆న⡁క 
ఉన� అసల㉁ �ంగల㉆వరか సమ⸾ధ✾నం చᩆప⨾�లన⠿ ఆయన డℿమ⸾ం� చᩇశ㘾రぁ.

అవ㔿న⡀త␿న⠿ ్䵚��ంచᨿనంద♁కᕇ 
బⰾల� స㡁మ�  ప⩈ అ్䵅మ కᕇస㡁ల㉁• బⱀఆ� ఎస㡀� అధ�� ల㉁ గᝆల㉁� ᡦ暍న⠿వ㔾�  య⼾ద� • ఫ⭋రうన⠿��  ���  వద� వ㔿����లన⡁

అరうస㡁� చᩇస㠿న ప⩋ల㉀స㡁ల㉁
నవత⑆లంగ᜾ణ ��రか - హ㥈దర〾బⰾ� 

స㠿ంగరぇణ⌿ల㉋ రあ.16 వ㕇ల కᕋట� వ㔿ల㉁వ㕈న బⱊ��  న⠿ల�ల㉁ ల㉆క� చᩂపకᕁండℾ 
అ��కᕁ��రన⠿ అవ㔿న⡀త␿ ఆరかపణల㉁ చᩇస㠿నంద♁కᕇ మ⸾జ᱀ ఎంప⩀ బⰾల� స㡁మ�  ప⩈ 
అ్䵅మ కᕇస㡁ల㉁ ప⩆టἿ� జ᱈ల㉋�  న⠿ర�ంధ✿ంచᨾరన⠿ బⱀఆ� ఎస㡀� ర〾ష� అధ�ᡌ䲎డ⅁ గᝆల㉁�  
ᡦ暍న⠿వ㔾స�ద� వ㔿మర〿�ంచᨾరぁ. శన⠿వ㔾రం బⰾల� స㡁మ�  న⡁ వ㔾య⼿� ట὆�� 
కᕋసం �ంప��ల㉋న⠿ ఫ⭋రうన⠿�� స㡈�� ల㈾బⱋరぇటర぀కᔿ త⑀స㡁కᕊచᨾ�రぁ.  అడℿషన� 
డ⅀స㡀ప⩀ ఆనం� ఆధ�ర�ంల㉋ భⴾర぀ బంద♋బస㡁� ఏర〾�టὁ చᩇశ㘾రぁ. గᝆల㉁�  ᡦ暍న⠿వ㔾� 
�ద� ఆధ�ర�ంల㉋ పల㉁వ㕁రぁ వ㔿��రぁ�ల㉁ ఫ⭋రうన⠿�� ల㈾బⱋరぇటర぀ వద�కᕁ 
చᩇరぁకᕁన⠿ బⰾల� స㡁మ�  న⡁ కలవడℾన⠿కᔿ యత␿�ంచᨾరぁ. ద♀న⠿� ప⩋ల㉀స㡁ల㉁ అడ⅁�కᕁ 
��రぁ. అక�డℿకᔿ వ��న వ㔿��రぁ�లన⡁ అరう�� చᩇస㠿 చᨾంᡖ嚋యణ�ట� ప⩋ల㉀� 
��ష� కᕁ తర�ంచᨾరぁ. ఈ సందర�ంగ᜾ ᡦ暍న⠿వ㔾�   �ద�   మ⸾�� డ⅁త⑂ కᔾం 
ᡇ䞓� �యకᕁల㉁, స㡀ఎం రぇవం� రうడℿ�, మంᡔ咎ల㉁, అధ✿కᔾర ప⨾ర぀� ఎమ⹆�ల㉇�ల㉁ 
చంప⩇స㠾�ం, నరぁకᕁత␾ం, ప⩇�ల㉁ మ⹆డల㉋ వ㕇స㡁కᕁం�ం అన⠿ బహ㤿రంగ సభల㉋ 
్䵚కటἿ�� వ㔾ర〿ప⩈ ఎల㈾ంటἿ కᕇస㡁ల㉁ండబⱋవన⠿ అ��రぁ. వ㔾య⼿�   ట὆స㡁�  కᕋసం 
ఫ⭋రうన⠿�� ల㈾బⱋరぇటర぀కᔿ వచᩇ�ద☿ ల㉇ద��రぁ. ్䵚భⵁత�ం వ㔿ప�  న⡇తల పట� వ㔿వ� న⡁ 
్䵚దర〿�స㡁�న�దన⠿ చᩆప⨾�రぁ. ర〾ష�ంల㉋ ్䵚జ᰾ప⨾ల�? ప⩋ల㉀స㡁ల ప⨾ల�?అన⠿ 
బⱀఆ� ఎస㡀� ర〾ష� ఉప⨾ధ�ᡌ䲎ల㉁ �ంగ బⰾల㉁ ఆ్䵇హం వ�క�ం చᩇశ㘾రぁ. అ్䵅మ 
అరうస㡁�లత⑋ ఎకᕁ�వ రかజ᱁ల㉁ ్䵚భⵁత␾�న⠿� కᕊనస㠾�ంచల㉇వ㕁 రぇవం� రうడℿ� అన⠿ 
హ㥆చ�ర〿ంచᨾరぁ. హ㤿ట�� ఆదర�ం అన⠿ చᩆప⨿�న రぇవం� రうడℿ�కᔿ అద♇ గత␿ 
పడ⅁�ంద��రぁ.

ఆ��స㡀ల㉋ ᡦ暋మ⸿� ,
కండక�ర� ్䵅మబ��కరణ

ఉత���ల㉁ జ᰾ర぀
నవత⑆లంగ᜾ణ ్䵚��క ్䵚త␿న⠿ధ✿-హ㥈దర〾బⰾ� 
ఆర぀�స㡀ల㉋ పల㉁వ㕁రぁ ᡦ暋మ⸿�  ల㉁, 

కండక�ర�న⡁ ్䵅మబద♀�కర〿�� ఉత�రぁ�ల㉁ జ᰾ర぀ 
అ��య⼿. కర぀ంనగ�   ర぀జ᰿య�  ల㉋ 12 
మంద☿ ᡦ暋మ⹀�  లన⡁ రう��ల�   చᩇశ㘾రぁ. 
ఇంద♁ల㉋ ఎ� . సంత⑋�  కᕁమ⸾� , ఎండ⅀ 
అహ��   ఖᘾ� , ఈ గణ⍇�  రうడℿ�, ఎండ⅀ హ㥁��� , 
కᕆ.ద☿ల㉀�  కᕁమ⸾� , ఎ� .ల��� , కᕆ.న⠿ఖᘿ� , 
ఎండ⅀ మజ᰾రぁద♀�� , ఎ� .స㠾య⼿కᕁమ⸾� , 
ఎ� .స㠾య⼿ మన⡋� , ఈ పవ�  ��� ,  
ఎ� .మధ❁క�  ఉ��రぁ. అల㈾గᝇ ఇద♇ 
ర぀జ᰿య�   పర〿ధ✿ల㉋ మరか 19 మంద☿  ᡇ䞔� -2 
కండక�ర�న⡁ ్䵅మబద♀�కర〿ంచᨾరぁ. వ㕀ర〿ల㉋ 
స㠿హ㥆� .�గర〾జ᱁, బⰿ స㡁జ᰾త␾, బⰿ అన⠿� , 
ఎం.ప⨾వణ⌿, ఎం.స㠾య⼿కᕁమ⸾� , జ᰿ మహర〿�, 
ఎ� .స㠾య⼿గణ⍇� , వ㔿.ర〾జ᱁, ప⨿.హర〿కృష�, 
ఎం.పృ��కᕁమ⸾� , బⰿ.రంజ᱀� ,  ఎం.గᝌత� , 
ఎం.మహ㥇ంద� , ఎ.�గర〾జ᱁, బⰿ.మహ㥇� , 
ఎం.స㠾య⼿కᔿర� , డℿ్䵚ద♀� , స㠿హ㥆�  
 కᕋట὇శ��  ర〾వ㕁, స㠿హ㥆�  అభⴿల㈾�  కᕁమ⸾�  
 తద☿తరぁల㉁ ఉ��రぁ. 
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