CORPORATE OVERVIEW

Notice

Notice is hereby given that the 18% (Eighteenth)

Annual General Meeting of the members of Patel Chem
Specialities Limited will be held on Friday, 25" September,
2026 at 11:00 a.m. IST at the Registered office of the
Company situated at Plot No. 272/4-5, Phase I, G.I1.D.C
Industrial Estate, Vatva Road, Ahmedabad, Gujarat, India,
382445 to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial
Statements of the company for the financial year
ended March 31, 2026, together with the Reports of
the Board of Directors' and Auditors’ thereon:

STATUTORY REPORT FINANCIAL STATEMENTS

“RESOLVED THAT pursuant to the provisions of
Sections 188 and other applicable provisions, if any,
of the Companies Act, 2013 (“the Act”) read with

the Companies (Meetings of Board and its Powers)
Rules, 2014, the applicable provisions of the Securities
and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015,

as amended, including Regulation 23 thereof, and
other applicable laws, statutory modifications or
re-enactments thereof for the time being in force,

and pursuant to the recommendations of the Audit
Committee and the approval of the Board of Directors
at their respective meetings, approval of the Members
of the Company be and is hereby accorded to the

2. To appoint Mrs. Anshu Bhupesh Patel (DIN: Board of Directors of the Company (hereinafter
02148403), who retires by rotation and being referred to as “the Board”, which term shall be deemed
eligible, offers herself for re-appointment as a to include any Committee thereof) to enter into and/
Director: or continue the Related Party Transactions, as set out

in the Explanatory Statement annexed to this Notice,

SPECIAL BUSINESS: on an arm'’s length basis and in the ordinary course

3.  To ratify the remuneration payable to the Cost of business, on such terms and conditions as may
Auditors of the Company for the Financial Year be mutually agreed between the Company and the
2026-27: respective Related Parties.

To consider and, if thought fit, to pass with or without RESOLVED FURTHER THAT the aggregate value of

modification(s), the following Resolution as an all Related Party Transactions undertaken pursuant

Ordinary Resolution: to this approval shall not exceed X 65 Crore (Rupees
Sixty-Five Crore Only), excluding applicable taxes.

“RESOLVED THAT pursuant to the provisions of )

Section 148 of the Companies Act, 2013 read with the RESOLVED FURTHER THAT the ommbgs approvgl

Companies (Audit and Auditors) Rules, 2014 (including granted by'the Members pursuant to this Resolution

any statutory modification(s) or re-enactment thereof shall remain yahd till the date of the next-Arjnual

for the time being in force), the remuneration of Gengral Meetlng oft.he Company hgld within

%1,00,000/- (Rupees One Lakh Only) plus applicable the tlmellmes prescribed under Sectloh 96 thhe

taxes and reimbursement of out-of-pocket expenses Qompanlgs Act, 2013 or the rules,‘notlﬂca‘tlons or

incurred in connection with the audit, payable to M/s. circulars issued thereunder from time to time.

B R S & Associates, Cost & Management Accountants RESOLVED FURTHER THAT the Board of Directors

(Firm Registration No. 000730), as approved by the of the Company (which term shall include any

Board of Directors at its meeting held on May 22, 2026 Committee thereof) be and is hereby authorised to

for conducting the audit of the cost records of the finalise, execute, amend, modify, renew and implement

Company for the Financial Year 2026-27, be and is the terms and conditions of the aforesaid Related

hereby ratified. Party Transactions and to do all such acts, deeds,

RESOLVED FURTHER THAT the Board of Directors matters and things as may be necessary, proper or

of the Company be and is hereby authorized to do all expedient to give effect to this Resolution-

acts, things, deeds and take all such steps as may be By Order of the Board of Directors,

necessary, proper or expedient to give effect to this For, Patel Chem Specialities Limited

resolution.”

4. Approval of Related Party Transactions: sd/-

To consider, and if thought fit, to pass, with or without
modification(s) the following Resolution as an

BHUPESH PATEL
Managing Director
DIN- 02075545

Ordinary Resolution: Place: Ahmedabad

Date: 071 September, 2026
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Patel Chem Specialities Limited

Notice
(contd.)

NOTES:

1.

A member entitled to attend and vote at the Annual

General Meeting (AGM) is entitled to appoint a proxy 6.
to attend and vote instead of himself and the proxy

need not be a member.

The instrument appointing the proxy, in order to

be effective, must be deposited at the Company’s
Registered Office, duly completed and signed, not
less than FORTY-EIGHT HOURS before the meeting.
Proxies submitted on behalf of Limited Companies,
Societies etc., must be supported by appropriate
resolutions/authority, as applicable.

A person can act as a proxy on behalf of Members
not exceeding 50 (Fifty) in number and holding in

the aggregate not more than 10 (Ten) percent of the
total share capital of the Company carrying voting
rights. A Member holding more than 10 (Ten) percent
of the total share capital of the Company carrying
voting rights may appoint a single person as a proxy
and such person shall not act as proxy for any other
person or shareholder.

Every shareholder entitled to vote at a meeting of the
Company or any resolution to be moved thereat, shall
be entitled during the period beginning twenty-four
hours prior the time fixed for the commencement

of meeting and ending with the conclusion of the
meeting, to inspect the proxies lodged at any time
during the business hours of the Company, provided
that the notice regarding the same should be
submitted in writing three days before the meeting
date, mentioning the intention to inspect the proxies of
the Company.

Corporate Members intending to appoint their
authorized representatives to attend the Meeting
pursuant to Section 113 of the Companies Act, 2013
are requested to send to the Company or the Registrar

and Share Transfer Agent M/s. MUFG Intime India 10.

Private Limited, a certified copy of the relevant Board
Resolution together with their respective specimen
signatures authorizing their representative(s) to attend
and vote on their behalf at the Meeting.

In case of joint holders attending the meeting, the 11.

member whose name appears as the first holder in
the order of names as per the Register of Members of
the Company will be entitled to vote.

Members attending the meeting are requested to bring
with them the Attendance Slip attached to the Notice

duly filled in and signed and handover the same at the 12.

entrance of place of the meeting. Proxy/representative

of a member should mark on the Attendance Slip as
“Proxy” or “Representative” as the case may be.

In accordance with the amendments to Regulation
40 of the Securities and Exchange Board of India
(SEBI) has revised the provisions relating to transfer
of listed securities and has decided that transfer of
listed securities shall not be processed unless the
securities are held in dematerialized form with a
Depository (National Securities Depository Limited
and Central Depository Services (India) Limited). This
measure is aimed at curbing fraud and manipulation
risk in physical transfer of securities by unscrupulous
entities. Transfer of securities only in Demat form will
improve ease; facilitate convenience and safety of
transactions for investors.

SEBI has mandated the submission of PAN by every
participant in the securities market. Members holding
shares in electronic form are therefore requested

to submit their PAN to their concerned Depository
Participants. Members holding shares in physical
form can submit their PAN to the Company/Registrar
and Share Transfer Agent, MUFG Intime India Private
Limited (RTA).

The voting period begins on 22" September, 2026
(10.00 A.M.) and ends on 24* September, 2026
(5.00 PM.). During this period Shareholders of the
Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date of

18" September, 2026 may cast their vote
electronically. The e-voting module shall be disabled
by MUFG Intime India Private Limited for voting
thereafter.

A Member who has cast his/her vote by remote
e-voting may attend the Annual General Meeting but
shall not be entitled to cast his/her vote again at the
Meeting.

Members who have not cast their vote through remote
e-voting may cast their vote at the Annual General
Meeting by means of ballot paper. The facility for
voting by ballot paper shall be made available at the
venue of the Meeting.

The Company has appointed Mr. Rajesh Tarpara
(Membership No.FCS-6165), Practicing Company
Secretary, partner of M/s. RTBR & Associates,
Company Secretaries to act as the Scrutinizer for
conducting the electronic voting process and ballot
paper voting process in a fair and transparent manner.

The Resolutions shall be deemed to have been passed
on the date of the Annual General Meeting, subject to
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Notice
(contd.)

13.

14,

18.

16.

the requisite majority being obtained on the basis of
the combined voting results of the remote e-Voting
and the voting conducted through the ballot process
at the Meeting. Unsigned, incomplete or improperly/
incorrectly marked ballot papers shall be liable to be
rejected.

The Scrutinizer shall immediately after the conclusion
of the voting at the meeting, first count the votes of
the valid ballot paper cast at the 18th Annual General
Meeting. They shall then proceed to unblock the votes
cast through remote e-voting in the presence of at
least two witnesses not in the employment of the
Company. The Scrutinizers thereafter shall submit
their report to the Chairperson after completion

of their scrutiny. The result of the voting will be
announced within 2 (Two) working days of the
conclusion of the 18th Annual General Meeting at the
Registered Office of the Company.

The results declared along with the Scrutinizer's report
shall be placed on the Company’s website https://
patelchem.com/ and on the website of MUFG Intime
India Private Limited and shall also be intimated to the
Bombay Stock Exchange (BSE) where shares of the
Company are listed.

In line with the aforesaid Ministry of Corporate Affairs
(MCA) Circulars and SEBI Circular dated May 12, 2020,
the Notice of AGM along with Annual Report 2025-26
is being sent only through electronic mode to those
Members whose email addresses are registered with
the Company/Depositories. Member may note that
Notice and Annual Report 2025-26 has been uploaded
on the website of the Company at https:/patelchem.
com/ and the Notice can also be accessed from the
website of the Stock Exchange i.e. BSE Limited at
https:/www.bseindia.com/ and the website of MUFG
Intime India Private Limited (agency for providing

the Remote e-Voting facility) i.e. https:/instavote.
linkintime.co.in/.

Members seeking any information with regard to
accounts are requested to write to the Company at
least 10 days before the meeting so as to enable the
management to keep the information ready.

The Register of Directors’ and Key Managerial
Personnel and their shareholding maintained under
Section 170 of the Act, the Register of contracts or
arrangements in which the Directors are interested
under Section 189 of the Act and all other documents
referred to in the Notice will be available for inspection
in electronic mode.
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17.

18.

19.

20.

21.

22.

All correspondence pertaining to Equity Shares

should be forwarded to the Company’s Registrar

and Share Transfer Agent, M/s. MUFG Intime India
Private Limited, C-101, Embassy 247, LBS Marg,
Vikhroli (West), Mumbai - 400083, Maharashtra,

India., Phone. No. +91 81081 14949, Email: investor.
helpdesk@in.mpms.mufg.com and are also requested
to immediately inform their change of address,

e-mail address or consolidation of folios, if any, to the
Company’s said Share Transfer Agent.

Members who have not registered their e-mail
addresses so far, are requested to register their e-mail
address with the Registrar and Share Transfer Agents
(RTA) of the Company for receiving all communication
including Annual Report, Notices, Circulars, etc. from
the Company electronically.

The Notice is being sent to all the Members, whose
names appear in the Register of Members as on

28" August, 2026. The Notice for Annual General
Meeting and the related documents will be available
for inspection at the Registered Office of the Company
on all working days between 10:00 A.M. to 12:00 Noon
up to the date of Annual General Meeting. The Notice
of the Meeting is also displayed/posted on the website
of the Company at https://patelchem.com/ and on

the website of MUFG Intime India Private Limited at
https://instavote.linkintime.co.in/.

In compliance with the provisions of Section 108

of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as
amended and Regulation 44 of the SEBI Listing
Regulations and the Circulars, the Company is pleased
to offer the facility of voting through electronic means
for the businesses set out in the Notice. For this
purpose, the Company has appointed MUFG Intime
India Private Limited for facilitating voting through
electronic means, as the authorized e-Voting's agency.
The facility of casting votes by members using remote
e-Voting will be provided by MUFG Intime India Private
Limited and Event No is 260590.

The Annual Report has been circulated electronically
to the Members and will also be available on the
Company’s website. Accordingly, physical copies of
the Annual Report will not be distributed at the Annual
General Meeting.

Members are requested to bring their client ID and
DP ID numbers and PAN No. for easy identification of
attendance at the meeting.
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Notice
(contd.)

23.

Details under Regulation 36 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations,
2015 in respect of the Directors seeking appointment/
reappointment at this Annual General Meeting are
annexed to this Notice.

24.

25.

A statement pursuant to Section 102(1) of the
Companies Act, 2013 relating to the Special business
to be transacted at the meeting is annexed hereto.

A Route map showing directions to reach the venue of
the Annual General Meeting is given at the end of this
AGM Notice as per the requirement of the Secretarial
Standards-2 on “General Meeting”.

\ : ;
_3Adesa{ /

Modnera =] p.WIEr[SEiﬁal

e ; Vo LK uéwu | /)
PatelChem SpeciltesLimted Q. X | utg b e ) 7\
/ = Yol | i BYR
& ; -\ I_,'\&Modas”,*”_ 7
LA \ e Ve FARar
Patel Chem Specilites Limited | " |
N e e e SN b Fr.
45 (M M\ AN Gandhmagal | v
Chemica Manufacturer- L g Wl(/iﬂ-ﬂﬁ T S/
e AN | *\ﬂramgam | ‘r' I\ | \LLunawada [
. ‘ /S NCAN B JAEWM ﬁ' y w I A Bl / 19“‘“St
Overview — eviews ot | AR A BTR N I N A
b N ;E;:_:E"_,_ﬁ Dhrangadn /] ;f’ Pate\Chem " ‘

A tuﬂm

1 \‘/ r \I Vb

Orections ~ Save  Nearly Sendto  Share \ ([l AR
o \\ fmSurendranagar

W=l wanf

P
— A = |
| ‘ I B\ [0 (L
Fo1 P R
/ A | ;
/ | _M’ \ / ’/' ( ] / / /
x i | ; / / | |
u (o: < F ! { / \\ | / A i
i 7 | L f / o
I I Y - \ ; f
4 | f - g o \ / \ \
\ \ I A 1 F 4
il
/
4 NVI[* | L0/

Wakner | ‘
@ Plot No 272, 4-5, Vinobs Bhave Nagr, Phase 1\Ri&ﬁg""‘w/,-‘"”” /\ \ .
Vatva GIDC, Ahmedabad, Gujrat 32445 | \.\ Y L "‘f’
\ ‘ /’ | L/
\ L P il
Open- Coses Tpm v A ) T\
@ : p l fﬂ m*". T (W %\m
\ » B |
§ pectencon A “ ' TR ‘Khﬁ"‘b"ﬁ“ "j“.j“‘ o
| Y ind [ U ~ A |
\ | ) 2 Y ) u.sml -4
/ ] .r"-'i /1N ~ [ ‘
\ ool \ NP
| i / / ¢!
vt KR Amedate, G ,‘ 1 | ..(f’/ fl \ Kamn Y

ANNUAL REPORT FY2025-26



CORPORATE OVERVIEW STATUTORY REPORT FINANCIAL STATEMENTS

Notice
(contd.)

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT:

Name of Director

Mrs. Anshu Bhupeshbhai Patel

Age

57 years

Date of Appointment

Original Appointment Date as Director 01st October, 2011

Qualification & experience

Mrs. Anshu Patel holds a degree Bachelor of Homoeopathic Medicine and
Surgery. With a thorough understanding of the Pharmaceutical industry.
She has been on the Board of Directors of the Company since 01/10/2011
and is appointed as Whole-Time Director of the Company with effect
from September 20, 2024. She looks after the overall strategic plan and
supervising the operations of the company in administration, Finance,
HRD, banking, collections etc. She has been instrumental in nourishing
the finance requirement of the company as and when required to meet to
long term and short-term requirement of the company for the company’s
business development.

Terms & conditions of appointment

Appointment as a Director liable to retire by rotation.

Directorship held in other Companies

NIL

Chairmanship/ Membership of Committees
in other Companies

Nil

No. of meetings attended & details of
remuneration

She attended 29 out of 29 meetings (19 Board Meetings and 10 Committee
Meetings).

Remuneration of ¥ 40,32,000.00 /- for 2025-26.

Shareholding in the Company

14,96,000 Equity Shares

Relationship with any Director/ Manager/
Key Managerial Personnel of the Company

She is the wife of Mr. Bhupesh Patel, Managing Director of the Company,
and the mother of Ms. Vini Patel Director of the Company.
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Notice
(contd.)

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/
CIR/P/0155/H0/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026, Individual shareholders holding
securities in demat mode are allowed to vote through

their demat account maintained with Depositories and
Depository Participants.

Shareholders are advised to update their mobile number
and email Id correctly in their demat accounts to access
remote e-Voting facility.

Login method for Individual shareholders holding securities
in demat mode:

Individual Shareholders Holding Securities in Demat Mode
With National Securities Depository Limited (“NSDL").

METHOD 1 - NSDL OTP based login

a) Visit URL: https://eservices.nsdl.com/SecureWeb/
evoting/evotinglogin.jsp

b)  Enter your 8 - character DP ID, 8 - digit Client Id, PAN,
Verification code and generate OTP.

c) Enterthe OTP received on your registered email ID/
mobile number and click on login.

d) Post successful authentication, you will be re-directed
to NSDL depository website wherein you will be able
to see e-Voting services under Value added services.
Click on “Access to e-Voting” under e Voting services.

e) Click on “MUFG InTime” or “evoting link displayed
alongside Company’s Name” and you will be redirected
to InstaVote website for casting the vote during the
remote e-voting period.

METHOD 2 - NSDL IDeAS facility
Shareholders registered for IDeAS facility:

a) Visit URL: https://eservices.nsdl.com and click on
“Beneficial Owner” icon under “IDeAS Login Section”.

b) Enter IDeAS User ID, Password, Verification code &
click on “Log-in".

c) Post successful authentication, you will be able to see
e-Voting services under Value added services section.
Click on “Access to e-Voting” under e-Voting services.

d)  Click on "MUFG InTime" or “evoting link displayed
alongside Company’s Name” and you will be redirected
to InstaVote website for casting the vote during the
remote e-voting period.

Shareholders not registered for IDeAS facility:

a) Toregister, visit URL: https:/eservices.nsdl.com
and select “Register Online for IDeAS Portal” or
click on https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

b)  Enter 8-character DP ID, 8-digit Client ID, Mobile no,
Verification code & click on “Submit”.

c) Enterthe last 4 digits of your bank account / generate
‘OTP".

d)  Post successful registration, user will be provided with
Login ID and password.

e) Follow steps given above in points (a-d).

Shareholders/ Members can also download NSDL
Mobile App “NSDL Speede” facility by scanning the
QR code mentioned below for seamless voting
experience.

NSDL Mobile App is available on

@& AppStore B Google Play

METHOD 3 - NSDL e-voting website
a)  Visit URL: https://www.evoting.nsdl.com

b)  Click on the “Login” tab available under ‘Shareholder/
Member' section.

c) Enter UserID (i.e., your 16-digit demat account no.
held with NSDL), Password/OTP and a Verification
Code as shown on the screen & click on “Login”.

d)  Post successful authentication, you will be re-directed
to NSDL depository website wherein you will be able
to see e-Voting services under Value added services.
Click on “Access to e-Voting” under e-Voting services.

e) Click on "MUFG InTime" or “evoting link displayed
alongside Company’s Name” and you will be redirected
to InstaVote website for casting the vote during the
remote e-voting period.
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(contd.)

Individual Shareholders Holding Securities
in Demat Mode With Central Depository
Services (India) Limited (“CDSL").

METHOD 1 - CDSL e-voting page

a)  Visit URL: https://www.cdslindia.com.

b) Goto e-voting tab.

c) Enter 16-digit Demat Account Number (BO ID) and
PAN No. and click on “Submit”.

d)  System will authenticate the user by sending OTP on
registered Mobile and Email as recorded in Demat
Account

e) Post successful authentication, user will be able to
see e-voting option. The evoting option will have links
of e-voting service providers i.e.,, MUFG InTime. Click
on "MUFG InTime" or “evoting link displayed alongside
Company's Name” and you will be redirected to
InstaVote website for casting the vote during the
remote e-voting period.

METHOD 2 - CDSL Easi/ Easiest facility:
Shareholders registered for Easi/ Easiest facility:

a)  Visit URL: https://web.cdslindia.com/myeasitoken/
Home/Login or Visit URL: www.cdslindia.com, click on
“Login” and select "My Easi New (Token)”.

b)  Enter existing username, Password & click on “Login”.

c) Post successful authentication, user will be able to
see e-voting option. The evoting option will have links
of e-voting service providers i.e.,, MUFG InTime. Click
on “MUFG InTime" or “evoting link displayed alongside
Company's Name" and you will be redirected to
InstaVote website for casting the vote during the
remote e-voting period.

Shareholders not registered for Easi/ Easiest facility:

a) Toregister, visit URL: https://web.cdslindia.
com/myeasitoken/Home/EasiRegistration /
https://web.cdslindia.com/myeasitoken/Home/
EasiestRegistration.

b)  Proceed with updating the required fields for
registration.

c) Post successful registration, user will be provided
username and password on the registered email id.
Follow steps given above in points.

ANNUAL REPORT FY2025-26
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Individual Shareholders holding securities
in demat mode with Depository Participant

Individual shareholders can also login using the login
credentials of your demat account through your depository
participant registered with NSDL / CDSL for e-voting facility.

a) Login to DP website
b)  After Successful login, user shall navigate through
“e-voting” option.

c) Click on e-voting option, user will be redirected to
NSDL / CDSL Depository website after successful
authentication, wherein user can see e-voting feature.

d)  Post successful authentication, click on “MUFG
InTime" or “evoting link displayed alongside
Company’s Name” and you will be redirected to
InstaVote website for casting the vote during the
remote e-voting period.

Login method for shareholders holding
securities in physical mode / Non-
Individual Shareholders holding securities
in demat mode

Shareholders holding shares in physical mode / Non-
Individual Shareholders holding securities in demat mode
as on the cut-off date for e-voting may register and vote on
InstaVote as under:

STEP 1: LOGIN / SIGNUP on InstaVote
Shareholders registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on
“Login” under ‘SHARE HOLDER' tab.

b)  Enter details as under:

User ID: Enter User ID

Enter Image Verification (CAPTCHA) Code

A.
B. Password: Enter existing Password
C
D.  Click “Submit".

(Home page of e-voting will open. Follow the process given
under “Steps to cast vote for Resolutions”)

ollowed by & Digit Glient 1D
D (=g 12345678)

nstllole USER ID

User ID is Event No + Folio no. registered with the Gompany
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(contd.)

Shareholders not registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on
“Sign Up” under 'SHARE HOLDER' tab & register with
details as under:

A. User ID: Enter User ID

B.  PAN: Enter your 10-digit Permanent Account
Number (PAN) (Shareholders who have not
updated their PAN with the Depository Participant
(DP)/Company shall use the seque2nce number
provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of
Incorporation (DOI) (As recorded with your DP/
Company - in DD/MM/YYYY format)

D.  Bank Account Number: Enter your Bank Account
Number (last four digits), as recorded with your
DP/Company.

» Shareholders, holding shares in NSDL form,
shall provide ‘point D" above.

» Shareholders, holding shares in CDSL form,
shall provide ‘point C’ or ‘point D" above.

» Shareholders, holding shares in physical form
but have not recorded ‘point C" and ‘point D',
shall provide their Folio number in ‘point D’
above

E.  Setthe password of your choice.

(The password should contain minimum 8
characters, at least one special Character (1#S8&*),
at least one numeral, at least one alphabet and at
least one capital letter).

F. Enter Image Verification (CAPTCHA) Code.

G. Click “Submit” (You have now registered on
InstaVote).

Post successful registration, click on “Login” under ‘SHARE
HOLDER' tab & follow steps given above in points (a-b).

8 Chara ID followed by 8 Digit Client 1D
IN123156) and 8 digit Cllent ID (€g.12315678)

staVole USER D

th the Company

STEP 2: Steps to cast vote for Resolutions
through InstaVote

A.  Post successful authentication and redirection to
InstaVote inbox page, you will be able to see the
“Notification for e-voting”.

B. Select View' icon. E-voting page will appear.

C. Refer the Resolution description and cast your vote by
selecting your desired option ‘Favour / Against’ (If you
wish to view the entire Resolution details, click on the
‘View Resolution’ file link).

D. After selecting the desired option i.e., Favour / Against,
click on ‘Submit’.

E. A confirmation box will be displayed. If you wish to
confirm your vote, click on ‘Yes', else to change your
vote, click on ‘No" and accordingly modify your vote.

NOTE: Shareholders may click on “Vote as per Proxy
Advisor's Recommendation” option and view proxy advisor
recommendations for each resolution before casting vote.
“Vote as per Proxy Advisor's Recommendation” option
provides access to expert insights during the e-Voting
process. Shareholders may modify their vote before final
submission.

Once you cast your vote on the resolution, you will not be
allowed to modify or change it subsequently.

Non-Individual Body corporate shareholders shall send

a scanned copy of the board resolution authorizing its
representative to vote, to the scrutinizer at registered email
address with a copy marked to RTA at enotices@in.mpms.
mufg.com and the company at registered email address.

Guidelines for Institutional shareholders (“Custodian /
Corporate Body/ Mutual Fund")

STEP 1 - Custodian / Corporate Body/ Mutual Fund
Registration

A.  Visit URL: https:/instavote.linkintime.co.in

Click on “Sign Up” under “Custodian / Corporate Body/
Mutual Fund”

C. Fill up your entity details and submit the form.

D.  Adeclaration form and organization ID is generated
and sent to the Primary contact person email ID
(whichis filled at the time of sign up). The said form
is to be signed by the Authorised Signatory, Director,
Company Secretary of the entity & stamped and sent
to insta.vote@linkintime.co.in.

E.  Thereafter, Login credentials (User ID; Organisation ID;
Password) is sent to Primary contact person’s email
ID. (You have now registered on InstaVote)

STEP 2 - Investor Mapping

» Visit URL: https://instavote.linkintime.co.in and login with
InstaVote Login credentials.
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» Click on “Investor Mapping” tab under the Menu section
» Map the Investor with the following details:

1) ‘Investor ID' — Investor ID for NSDL demat account
is 8 Character DP ID followed by 8 Digit Client
ID i.e., INOOO00012345678; Investor ID for CDSL
demat account is 16 Digit Beneficiary ID i.e.,
0000000012345678.

2)  ‘Investor's Name - Enter Investor's Name as updated
with DP.

3) ‘Investor PAN’ - Enter your 10-digit PAN.

4)  'Power of Attorney’ - Attach Board resolution or Power
of Attorney.

NOTE: File Name for the Board resolution/ Power
of Attorney shall be = DP ID and Client ID or 16 Digit
Beneficiary ID.

Further, Custodians and Mutual Funds shall also upload
specimen signatures.

» Click on Submit button. (The investor is now mapped
with the Custodian / Corporate Body/ Mutual Fund
Entity). The same can be viewed under the “Report
section”.

STEP 3 - Steps to cast vote for Resolutions through
InstaVote

The corporate shareholder can vote by two methods, during
the remote e-voting period

METHOD 1 - VOTES ENTRY

a)  Visit URL: https://instavote.linkintime.co.in and login
with InstaVote Login credentials.

b)  Click on “Votes Entry” tab under the Menu section.

c) Enterthe “Event No." for which you want to cast vote.

Event No. can be viewed on the home page of
InstaVote under “On-going Events”.

d) Enter “16-digit Demat Account No.”

e) Refer the Resolution description and cast your vote by
selecting your desired option 'Favour / Against’ (If you
wish to view the entire Resolution details, click on the
'View Resolution’ file link). After selecting the desired
optioni.e. Favour / Against, click on ‘Submit’.

f) A confirmation box will be displayed. If you wish to
confirm your vote, click on ‘Yes', else to change your
vote, click on ‘No’" and accordingly modify your vote.
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(Once you cast your vote on the resolution, you will not
be allowed to modify or change it subsequently).

METHOD 2 - VOTES UPLOAD

a) Visit URL: https://instavote.linkintime.co.in and login
with InstaVote Login credentials.

b)  After successful login, you will see “Notification for
e-voting”.

c) Select "View" icon for “Company’s Name / Event
number”.

d) E-voting page will appear.

e) Download sample vote file from “Download Sample
Vote File” tab.

f)  Cast your vote by selecting your desired option ‘Favour
/ Against’ in the sample vote file and upload the same
under “Upload Vote File” option.

g) Click on ‘Submit’. ‘Data uploaded successfully’
message will be displayed.

(Once you cast your vote on the resolution, you will not
be allowed to modify or change it subsequently).

NOTE: Non-Individual Body corporate shareholders shall
send a scanned copy of the board resolution authorising its
representative to vote, to the scrutinizer at registered email
address with a copy marked to RTA at enotices@in.mpms.
mufg.com and the company at registered email address.

HELPDESK:

Shareholders holding securities in physical mode /
Non-Individual Shareholders holding securities in demat
mode:

Shareholders holding securities in physical mode / Non-
Individual Shareholders holding securities in demat mode
facing any technical issue in login may contact INSTAVOTE
helpdesk by sending a request at enotices@in.mpms.mufg.
com or contact on: - Tel: 022 = 4918 6000.

Individual Shareholders holding securities in demat
mode:

Individual Shareholders holding securities in demat mode
may contact the respective helpdesk for any technical
issues related to login through Depository i.e., NSDL and
CDSL.
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Login type Helpdesk details

Individual Shareholders
holding securities in demat
mode with NSDL

Members facing any
technical issue in login can
contact NSDL helpdesk

by sending request at
evoting@nsdl.co.in or call
at: 022 - 4886 7000

Individual Shareholders
holding securities in demat
mode with CDSL

Members facing any
technical issue in login can
contact CDSL helpdesk

by sending request

at helpdesk.evoting@
cdslindia.com or contact at
toll free no. 1800 22 55 33

Forgot Password:

Individual Shareholders holding securities in physical
mode / Non-Individual Shareholders holding securities in
demat mode:

Individual Shareholders holding securities in physical mode
/ Non-Individual Shareholders holding securities in demat
mode have forgotten the USER ID [Login ID] or Password or
both then the shareholder can use the “Forgot Password”
option available on: https:/instavote.linkintime.co.in

» Click on “Login" under 'SHARE HOLDER' tab.

» Further Click on “forgot password?”

» Enter User ID, select Mode and Enter Image
» Verification code (CAPTCHA).
» Click on “SUBMIT".

In case Custodian / Corporate Body/ Mutual Fund has
forgotten the USER ID [Login ID] or Password or both then
the shareholder can use the “Forgot Password” option
available on: https://instavote.linkintime.co.in
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» Click on ‘Login’ under “Custodian / Corporate Body/
Mutual Fund” tab

» Further Click on “forgot password?"

» Enter User ID, Organization ID and Enter Image
Verification code (CAPTCHA).

» Click on “SUBMIT".

In case shareholders have a valid email address, Password
will be sent to his / her registered e-mail address.
Shareholders can set the password of his/her choice by
providing information about the particulars of the Security
Question and Answer, PAN, DOB/DOI etc. The password
should contain a minimum of 8 characters, at least one
special character (1#5&%*), at least one numeral, at least one
alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode
with NSDL/ CDSL has forgotten the password:

Individual Shareholders holding securities in demat mode
have forgotten the USER ID [Login ID] or Password or both,
then the Shareholders are advised to use Forget User ID
and Forget Password option available at above mentioned
depository/ depository participants website.

General Instructions - Shareholders

» Itis strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential.

» For shareholders/ members holding shares in physical
form, the details can be used only for voting on the
resolutions contained in this Notice.

» During the voting period, shareholders/ members can
login any number of time till they have voted on the
resolution(s) for a particular “Event”.

Team InstaVote

MUFG Intime India Private Limited
Formerly Link Intime India Private Limited
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,

2013:

THE FOLLOWING STATEMENT SETS OUT ALL MATERIAL
FACTS RELATING TO SPECIAL BUSINESS MENTIONED IN
THE ACCOMPANYING NOTICE:

ITEM NO.3

To ratify the remuneration payable to the Cost Auditors of
the Company for the Financial Year 2026-27:

In accordance with the provisions of Companies (Cost
Records and Audit) Rules, 2014, the Company is required

to get its cost records audited from a qualified Cost
Accountant. The Board of Directors at its meeting held on
May 22, 2026, approved the appointment and remuneration
of M/s. BR S & Associates, Cost & Management
Accountants, to conduct the audit of the cost records of the
Company for the financial year 2026-27.

In terms of the provisions of Section 148 of the Act read
with the Companies (Audit and Auditors) Rules, 2014, the
remuneration payable to Cost Auditors is required to be
ratified by the members of the Company.

Accordingly, the members are requested to ratify the
remuneration payable to the Cost Auditors of the Company
for the financial year 2026-27 as set out in the resolution for
aforesaid services to be rendered by them.

None of the Directors or any key managerial personnel or
any relative of any of the Directors of the Company or the
relatives of any key managerial personnel is, in any way,
concerned or interested in the Item No. 3 of this Notice.

The Board recommends the Ordinary Resolution set out at
Item No. 3 of the Notice for approval by the Members.

ITEM NO.4
APPROVAL OF RELATED PARTY TRANSACTIONS:

The proposed Related Party Transactions require the
approval of the Members pursuant to the provisions
of Section 188 of the Companies Act, 2013 read with
Regulation 23 of the SEBI (Listing Obligations and
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Disclosure Requirements) Regulations, 2015 as amended
("SEBI Listing Regulations”).

For the purpose of Regulation 23 of the SEBI Listing
Regulations, a Material Related Party Transaction means a
transaction with a Related Party, either individually or taken
together with previous transactions during a financial year,
the value of which exceeds 10% of the annual consolidated
turnover of the Company as per its last audited financial
statements or X 50 Crore, whichever is lower. Therefore,
material Related Party Transactions require the prior
approval of the Members of the Company by way of an
Ordinary Resolution.

The transactions are to be entered into and/or continued

in the ordinary course of business and on an arm’s length
basis. However, as the aggregate value of the proposed
transactions with the Related Parties may exceed the
materiality threshold prescribed under Regulation 23 of the
SEBI Listing Regulations, hence, approval of the Members
is being sought by way of this Resolution.

The Audit Committee, at its meeting held on 04 June,
2026, reviewed the proposed Related Party Transactions,
the criteria for granting omnibus approval and the
maximum limits for each Related Party and recommended
the same to the Board of Directors for its approval.

The Board of Directors, at its meeting held on 04 June,
2026, after considering the recommendations of the
Audit Committee, approved the proposed omnibus
framework and recommended the proposed Related Party
Transactions, as set out below, for the approval of the
Members.

The proposed Related Party Transactions are commercially
beneficial and are necessary for the efficient conduct of the
Company’s business operations and for optimum utilisation
of resources. The Board is of the opinion that the proposed
transactions will be undertaken on terms comparable to
those prevailing for similar transactions with unrelated
parties and are in the best interests of the Company.
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The particulars of the proposed Related Party Transactions are as follows:

Nature of

Name of Related

Relationship with

Pricing

Maximum Value

Transaction Party Related Party (Excluding Taxes)
Sale of Goods Patel Chem North Group Company At arm’s length price based on % 25 Crore
America Inc. prevailing market value

Sale of Goods AV Cellulose Entity controlled by At arm's length price based on % 5 Crore

Whole-Time Director prevailing market value

Mrs. Anshu Patel
Purchase of AV Cellulose Entity controlled by At arm’s length price based on % 10 Crore
Goods Whole-Time Director,  prevailing market value

Mrs. Anshu Patel
Sale of Goods Patel Industries Entity controlled by At arm'’s length price based on %10 Crore

Managing Director, prevailing market value

Mr. Bhupesh Patel
Purchase of Patel Industries Entity controlled by At arm’s length price based on % 2.5Crore
Goods Managing Director, prevailing market value

Mr. Bhupesh Patel
Rent Paid Mrs. Anshu Patel Whole-Time Director At prevailing market rent ¥ 50 Lakhs
Managerial Mr. Bhupesh Patel Managing Director As approved by the Members % 2 Crore
Remuneration and Mrs. Anshu Patel  Whole-Time Director from time to ““."e. under the

applicable provisions of the
Companies Act, 2013.

Acceptance of  Mrs. Anshu Patel Whole-Time Director ~ On mutually agreed commercial ¥ 5 Crore
Loan / Advance terms
Acceptance of  Mr. Bhupesh Patel Managing Director On mutually agreed commercial ~ ¥ 5 Crore

Loan / Advance

terms

The aggregate value of the aforesaid Related Party
Transactions shall not exceed X 65 Crore (excluding
applicable taxes). The above limits represent the
maximum value of the proposed transactions and the
actual value of transactions may vary depending upon the
business requirements of the Company.

The omnibus approval sought from the Members pursuant
to the proposed Resolution shall remain valid till the date
of the next Annual General Meeting of the Company in
accordance with the applicable provisions of the SEBI
Listing Regulations.

None of the Directors or Key Managerial Personnel of the
Company or their relatives, other than Mr. Bhupesh Patel,
Managing Director, Mrs. Anshu Patel, Whole-Time Director,
and their relatives, are concerned or interested, financially
or otherwise, in the Resolution set out at Item No. 4 of the
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Notice, except to the extent of their shareholding, if any, in
the Company.

The Board of Directors recommends the Ordinary
Resolution set out at Item No. 4 of the Notice for approval
by the Members of the Company.

By Order of the Board of Directors,
For, Patel chem Specialities limited

sd/-
BHUPESH PATEL
Managing Director
DIN- 02075545
Place: Ahmedabad
Date: 01 September, 2026

ANNUAL REPORT FY2025-26



