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Date: May 29, 2026 
 

To                                      

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400001. 

National Stock Exchange of India Limited, 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra East, Mumbai – 400051. 

Scrip Code: 532989 Scrip Code: BAFNAPH 

 
Dear Sir/Madam, 
 

Subject: Outcome of Board Meeting held on May 29, 2026 under Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we hereby inform you 
that the Board of Directors in their meeting held Today (i.e) May 29, 2026, inter-alia 

considered and approved the following: 
 

i). The Audited Financial Results of the Company along with the Auditor’s Report 
issued by the Statutory Auditor’s of the Company, for the Quarter and Year ended 

March 31, 2026, as recommended by the Audit Committee. Accordingly, pursuant 
to Regulation 33 of SEBI (LODR) Regulations, 2015, the Audited financial results of 
the Company for the Quarter & Year ended March 31, 2026 along with the 
Statutory Auditor’s Report and Declaration by the Chief Financial Officer that the 

Audit Report is with unmodified opinion, are enclosed herewith as Annexure-I. 
 

The Meeting of the Board of Directors commenced at 02.00 P.M and concluded at                  
04.00 P.M. 
 

We request you to take the documents and information on record. 
 

Thanking You. 
 

For BAFNA PHARMACEUTICALS LIMITED 
 
 
Mohanachandran A 
Company Secretary & Compliance Officer 
 
Enclosed: As Above 
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00001 (Tamil Nadu) 

—Statement of Audited Financial Resuls fur the Quarter and Year Ended 315t March 2026 
(INR in Lakbs except as Stated) 

Quarter Ended Vear Ended 
Particulars 315t March 2026 ' ;’n‘;;""’" 31t March 2025| 315t March 2026 {315t March2025 

(navdited) | (Avdited) TAndired) [Audited) 
T Revenue from Operations 382858 390600 15,061 74 458570 

Other Tncome: 12104 10250 41563 2142 
2 Total Income 395052 400850 1553737 T4559.92 

EXPENSES 
Costof Malerial Consumed. 213930 239982 174265 821353 744856 
Manufacturing Expenses 5378 50595 50323 205082 221289 
‘Change in Tnventories of Work-in-Progress and Finished Goods 2711 amon) a2e (159) 64465 
Employee benefits expenses 54433 5452 s 219189 210297 
Finance cost 10290 8624 02 36611 M 
Depreciation and Amorization expense: 16599 15700, 2151 60726 48897 
Other expenses 35123 26231 37839 1026 70 1,05894 

3 Totl Expenses 413814 376683 369853 7444035 B0 
4 ProfiU(Loss) before Exceptionsl Ttems & tax (2-3) 26195 183,69 30997 1.097.02 . 
5 Exceptional ltems - - 17887 5 21456 
6 Profit/ (Loss) before Tax (4-5) 76195 569 LI 097,07 41525 
7 TaxExpense 

- Relating to Previous Periods 12.96) - » (12.96) - 
8 Profit/ (Loss) for the Period (6-7) 27491 569 TLI0 10998 1535 
9 Other Comprehensive Income 3830 e ©126) 233 (1850) 
10 Total Comprehensive Income for the period (8+9) EIFATY 7907 10586 L3431 39675 
L1 Paid up Share Capital (Face Value of INR 10 each) 236563 236563 236563 236565 236563 
12 Other Equity as per the Balance Sheet 720032 611502 
13 Earnings Per Equity Share 

Basic (in INR) 116 078 0ss 460 176 
Diluted (in INR) L6 078 s 46 1.76 

1 The financal results were reviewed by the Audit Commitice and were thereafir approved by the Board of Dirctors of the Company at thelr respectve meetings held 
20th May, 2026 The stawtory auditors have carried out the aucit of the above financial results 

2 The figures for the quarte ended 315t March 2026 & preceding quarter ended 31t March 2025 are the balancing figures between the auited year o date figures for the year 
ended 315t March and the unaudited published figures for the nine months ended 315t December of th respectve financial years The figures for the corresponding previcu 
periods have been regrouped and reclasified, wherever necessary, to make them comparable. 

3 Company's business refaes to the manufactring of pharmaceuicals formations, which in context of Indian Accoundng Standards 108 (Ind AS.108) as notfied usder 
Section 133 of the Companies Act, 2013 is considered s the only segment 

4 Exceptionalitems for the year ended 315¢ March 2025 represeats the following 
(@) Derecogaition of certain inventory items amounting to TNR 37.56 Lakhs 
) Derecoition of Iniangible Asset under Development amounting to TNR. 177 Lakhs. The management has derecogrised the Intangible Asset under Development asi 
does not foresee that any future economic benefit would acerue (o he Company n respect of the expendiure ncurred in the earlierfinancial years towards obiaining cextain| 
product regisuations 

5 The Company has received orders from the Goods and Services Tax authoriics, including a demand order raising & GST lsbilty amounting to INR 235 47 Laihs ] 
another order issued by the Joint Commissioner towards recovery of GST refunds availed during earler years amountng to INR 331 09 Lakhs, along with applicable interet 
and penalty. The Compan has preferred an appeal against the GST demand of INR 235 47 Lakhs, I respect of the recovery of GST refunds, the Company has obtained 
stay for the amount of INR 331,09 Lakhs based on the wit petition before the Honorable High Court of Madras, Based on the underlyng facts of the cascs, appicable ea| 
provisions, judicial precedents and prevailing industy practices, the Company s confident of prevailing against the positons adopied by the GST authories and] 
accordingly,does not anicipate any adverse inancial outcome 

fus Pharmaceugicals Linsited 

Whle Time Director 
(©IN: 02714329) 

Place : Chennai 
Date : 290h May, 2026 Y Y4 ¢ | 
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Statement of Assets and Liabilities as at 31st March 2026 

(INR in Lakhs except as Stated) 

As at As at 

Particulars 31st March, 2026 31st March, 2025 

(Audited) (Audited) 
1 ASSETS 

(1) Non Current Assets 
(a) Property, Plant and Equipment 8,179.02 5,877.99 
(b) Capital Work in Progress 31340 73132 
(c) Financial Assets 

(i) Investments 0.05 0.05 

(i) Other Financial Assels 9556 8066 
Total Non Current Assets 358503 669002 

(2) Current assets 
(@ Inventorics 2,89030 280861 
(b) Financial Assets 

(i) Trade reccivables 439292 401735 
(if) Loans 774 230 
(iiif) Cash and cash cquivalents 20245 34327 
(iv) Other financial asscts 17125 . 

Total Financial Asset 4,774.36 4,362.92 

(¢) Current tax assets (Net) 1063 2979 
(d) Other current assets 1,289.92 127144 

Total Current Assets 8,965.21 8,472.76 

Non Current Assets Held For Sale S 145.13 
Total Assets 17,553.24 15,307.91 

Il EQUITY AND LIABILITIES 

(1) EQUITY 
(2) Equity Share Capital 2365.63 236563 
(b) Other Equity 24932 6,115.02 

Total Equity 9,614.95 848065 

(2) LIABILITIES 
(A) Non Current Liabilities 

(%) Financial Liabilities 
(i) Borrowings 177822 140285 

Total Financial Lial 1,778.22 1,402.85 

(b) Government Grant 399.50 19142 
(c) Provisions 41.61 47.82 

Total Non Current Liabilities 221933 T642.09 

(B) Current Liabilities 
(a) Financial Liabilities 
) Borrowings 1,965.11 1417.01 
(i) Trade payables 

a) total outstanding dues of micro and small enterprises. 1,132.54 93021 

b) total outstanding dues of creditors other than micro and small 
enterprises 1,996.05 2,164.31 

(i) Other financial liabilities 24297 258.40 
Total Financial Liabilities 5336.67 176993 
(b) Other current libilities 20122 26039 
(¢) Provisions 148.43 13830 
(d) Government Grant 32.64 16.55 
Total Current Liabilities 5,718.96 5,185.17 

Total Equity and Liabilitics 17,553.24 1530791 

WAYYA 
{a} 

For @ v 
+ \denificalion % 
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Summary of Cash Flow Statement for the Year Ended 31st March 2026 

(INR in Lakhs except as Stated) 

For the Year Ended | For the Year Ended 
Particulars 31st March, 2026 31st March, 2025 

(Audited) (Audited) 
Cash Flow From Operating Activities After Exceptional Item before OCI 

Profit / (Loss) before Tax 1,097.02 41525 
Adjustments for: 
Exceptional ltems s 21456 
Depreciation and Amortization 60726 488.97 
(Profit) / Loss on Sale of Property Plant and Equipments (Net) (0.07) 744 
Provision for Expected Credit Loss (11.84)] (30.09)] 
Provision for Other Assets (Net) 3096 79.62 
Bad Debts and Irrecoverable Balances Written Off - 1.82 
Interest Income (6.79)} (13.64)] 
Government Grant N (17.22)] (13.38)] 
Interest Expenses 366.11 273.13 
Cash Generated Before Working Capital Changes 2,065.43 1,423.68 
Movement In Working Capital 
Increase / (Decrease) in Trade Payables 34.06 (447.73) 
Increase / (Decrease) in Provisions 2825 1.95 
Increase / (Decrease) in Other Financial Liabilities (20.31)] 76.47 
Increase / (Decrease) in Other Liabilities (59.17)] 77.68 
(Increase) / Decrease in Trade Receivables (363.71)| 550.40 
(Increase) / Decrease in Inventories (81.70)] 118.02 
(Increase) / Decrease in Loans (5.43)] 5.88 
(Increase) / Decrease in Other Financial Assets (43.02)) 62.70 
(Increase) / Decrease in Other Assets (49.44)] 309.51 
Cash Generated From Operations 1,504.95 2,178.56 
(Direct Taxes Paid) / Refund Received (Net) 3213 35.03 
Net Cash Flow From / (Used in) Operating Activifies 1,537.08 2,213.59 

CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES 

Purchase of Property Plant and Equipment including Capital Work in Progress (Net) (2.490.28) (2,185.97) 
Proceeds from Salc of Property Plant and Equipments 200 5.85 
Investments In Equity Shares. = (0.05)| 
Receipt of Govenment Grants 24139 50.00 
Interest Income Received 6.79 13.87 
Net Cash Flow From / (Used in) Investing Activities (2,240.10), (2,116.29)] 

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 

Proceeds/ (Repayment) of Long Term Borrowings (Net) 923.47 380.93 
Interest Paid (361.23)) {274.56)| 
Net Cash Flow From / (Used in) Financing Activities 562.24 106.37 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (140.81)| 203.67 
Cash and Cash Equivalents at the beginning of the year 34326 139,60 
Cash and Cash Equivalents at the cnd of the year 20245 343.27 

Components of Cash and Cash Equivalents 

Cash and cheques on Hand 038 1200 
Balances with Banks 
~Current Accounts 0.62 0388 
-EEFC Accounts 18341 206.03 
~Deposit Account \WAYY4 ¢ 18.04 13536 

Cash and cash Equivalent o s 20245 34327 
< T A 
* Identfication % 
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Independent Auditor’s Report on Audited Quarterly and Annual Financial Results of 
Bafna Pharmaceuticals Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
To  
The Board of Directors 
The Bafna Pharmaceuticals Limited 
 
Report on the audit of the Financial Results  
 
Opinion 
  
We have audited the accompanying financial results of Bafna Pharmaceuticals Limited (“the Company”) for the quarter 
and year ended 31st March 2026, (“the Statement”); attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”).   
 
In our opinion and to the best of our information and according to the explanations given to us, the Statement: 
 
i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and  

 
ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India of the net profit 
and other comprehensive income and other financial information for the quarter and year ended 31st March 2026.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the 
Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 
ethical requirements that are relevant to our audit of the Statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Emphasis of Matter 
 
Attention is invited to 
 
a. Note No.5 to the audited financial results, in respect of GST Demand raised by the GST Authorities amounting to INR 

235.47 Lakhs and the appeal preferred by the Company and another Order received from the Joint Commissioner 
towards recovery of GST refunds availed by the Company during the earlier years amounting to INR 331.09 Lakhs 
along with Interests and Penalty thereon. As represented by the management, and based on the underlying facts, the 
management is confident of prevailing against the department’s position and preferred an appeal/ writ petition with 
appropriate authorities. Accordingly, it does not anticipate any adverse financial outcome and no adjustments are 
envisaged in the financial results. 

 
Our opinion is not modified in respect of the above matter. 
 
 
 

mailto:contact@brahmayya.com
http://www.brahmayya.com/
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Management’s Responsibilities for the Financial Results 
 
The Statement has been prepared on the basis of the audited annual financial statements. The Company’s Board of Directors 
are responsible for the preparation of the Statement that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid down in Ind 
AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal  financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
the Statement. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls with reference to financial  statements in place and the 
operating effectiveness of such controls. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the Board of Directors.  
 
• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

mailto:contact@brahmayya.com
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern.  

 
• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 

Statement represent the underlying transactions and events in a manner that achieves fair presentation.  
 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.  
 
We also provide those charged with governance with a Statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
 
Other Matter 
 
The Statement includes the results for the quarter ended 31st March 2026, being the balancing figures between the audited 
figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the 
current financial year, which were subject to limited review by us. 
 
 

 
For Brahmayya & Co., 

          Chartered Accountants 
Firm Registration No. 000511S 

           
          Lokesh Vasudevan 
          Partner 
Place : Chennai        Membership No. 222320 
Date :  29th May 2026                               UDIN: 26222320FRBHXC1807 
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Date: May 29, 2026 
 
To                                                                    

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400001. 

National Stock Exchange of India 
Limited, 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra East, Mumbai – 400051. 

Scrip Code: 532989 Scrip Code: BAFNAPH 

 
Dear Sir/Madam, 
 
Subject: Declaration with respect to Audit Report with unmodified opinion to the 
audited Financial Results of the Company for the Quarter & Year ended March 31, 
2026 as per Regulation 33 of SEBI (LODR) Regulations, 2015  
 
Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 as amended, and 
SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we hereby 
declare that the Statutory Auditors of the company, M/s. Brahmayya & Co, Chartered 
Accountants, (ICAI FRN: 000511S), Chennai have issued an Audit Report with Unmodified 
Opinion with respect to Audited Financial Results of the company for the Quarter and 
Year ended March 31, 2026. 
 
We request you to take the declaration on record. 

 
Thanking You. 
 
For BAFNA PHARMACEUTICALS LIMITED 
 
 
 
Melagiri Sridhar 
Chief Financial Officer 
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