
 

May 23, 2026 
To,  
BSE Limited 
Listing & Compliance Department  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai, 400001,  
Maharashtra, India  
 
Company Symbol : GRERENEW 
Company Scrip Code : 544682 
Company ISIN : INE0U8P01015 
 
Subject : Outcome of Board Meeting dated May 23, 2026 
   
Dear Sir/Madam,  
 
Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby inform you 
that the Board of Directors of the Company at its meeting held today i.e. May 23, 2026, inter alia, 
considered and approved/took note of the following matters: 
 
1. Approved Standalone Audited Financial Statements for the year ended on 31st March, 2026 

and Results for the Half year and year ended 31st March, 2026. 
 
2. Approved Consolidated Audited Financial Statements for the year ended on 31st March, 

2026 and Results for the Half year and year ended 31st March, 2026. 
 

3. Approved Variation in Utilisation of IPO Proceeds 
 

The Board approved the proposal for variation in the utilisation of IPO proceeds as stated in the 
Prospectus dated January 16, 2026. Originally, the IPO proceeds were proposed to be utilised, 
inter alia, towards setting up of a 7.20 MW (AC) / 9.99 MW (DC) Ground Mounted Solar Power 
Plant, including installation of an automated Solar Panel Dry Cleaning System. However, based on 
revised operational requirements and implementation considerations, the Company now 
proposes to adopt manual and semi-mechanised cleaning methods in place of the automated 
cleaning system. Accordingly, an amount aggregating to ₹2,06,12,830/- originally allocated 
towards the automated cleaning system is proposed to be reallocated to “General Corporate 
Purposes”, subject to the approval of the shareholders through Postal Ballot. 
 
Postal Ballot Notice shall be sent to the shareholders in due course and the same shall be filed with 
the Stock Exchanges.  

 
4. With the permission of the Chairperson, took note of and ratified the utilisation of savings 

in IPO issue expenses and variation in project capacity as an item of Any Other Business. 
 
The Board took note of and approved the utilisation of savings amounting to ₹33.23 Lakhs arising 
from lower actual IPO Issue Expenses, as compared to the estimated Issue Expenses disclosed in 
the Prospectus dated January 16, 2026, towards the Solar Power Plant Project. The Board also 
took note of certain project-level and component-level variations during implementation of the 
Project, including changes relating to Solar PV Modules, Inverter Duty Transformers, Auxiliary 
Transformers, VCB Panels and Transmission Line Work, resulting in revision of the Project 
capacity from 7.20 MW (AC) / 9.99 MW (DC) to 7.20 MW (AC) / 9.67 MW (DC). The Board noted 



 

that the aforesaid variations do not materially affect the overall performance, viability or core 
objectives of the Project. 

 
The Meeting was commenced at 3.00 PM and concluded at 6.30 P.M.  
 
We request you to kindly take the above on the records and disseminate the same on your website. 
 
 
Thanking you. 
 
Yours Faithfully, 
 
For GRE Renew Enertech Limited 
(Formally Known as GRE Renew Enertech Private Limited) 
 
 
 
 
Kamleshkumar D Patel 
Managing Director 
DIN:02061331 
 
Place: Mehsana 
 



Dhiren H Pandya © Associates up 
Chartered Accountants 

Independent Auditor’s report on annual standalone financial results of GRE Renew 
Enertech Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

GRE Renew Enertech Limited 

Opinion 

1. We have audited the accompanying Standalone Financial Results of GRE RENEW 
ENERTECH LIMITED ("the Company”) for year ended March 31, 2026 attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as 
amended (“the Listing Regulation"). 

2. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid Standalone financial results: 

a. are presented in accordance with requirements of Regulation 33 of the Listing 
Regulation; and 

b. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standards (AS) and other 
accounting principles generally accepted in India, of net profit and other financial 
information for the year ended March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended (“the Act”) Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained by us is sufficient and 
appropriate to provide a basis for our opinion on the Standalone annual financial results. 

Management's Responsibility for the Standalone Annual Financial Results 

4. These Standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements. The company’s Management and the Board of 
Directors are responsible for the preparation and presentation of these standalone 
annual financial results that give a true and fair view of the net profit and other financial 
information in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under section 133 of the Act read with 
relevant rules issued there under and in compliance with Regulation 33 of the Listing 
Regulations. 
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5. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the presentation of the standalone annual financial 
results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which has been used for the purpose of preparation of standalone 

financial results by the directors of the company, as aforesaid. 

6. — In preparing the standalone annual financial results, the Board of Directors is responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that audit is conducted in accordance with 
SAs will always detect a material misstatement when it exists. 

9. | Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

10. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Standalone financial 
results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls system 
in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by Board 
of Directors. 

aN \ 
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d. Conclude on the appropriateness of management and Board of Director's use of 
the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair 
presentation. 

11. |Wecommunicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

12. Wealso provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

13. | The Standalone annual financial results include the results for half year ended March 31, 
2026 being the balancing figure between the audited figures in respect of the full financial 
year ended March 31, 2026 and published audited year to date figures up to the first half 
year of the current financial year. 

For Dhiren H. Pandya & Associates LLP 

Chartered Accountants 

(Registration No: 114307W/W100348) 

VARUN PANDYA 

PARTNER 

Membership No. 129612 

Place: Ahmedabad 

DATE: 23" May, 2026 

UDIN: 26/296/2Y/ OTK Y6820



GRE RENEW ENERTECH LIMITED 

CIN: L31100GJ2008PLCO55304 

(Registered Office: Plot No. 423 GIDC Il, Dediyasan Mehsana-384 002) 

Statement of audited Standalone results for the Year ended March 31, 2026 

(Rs in lakhs) 

; For the Six Month Ended For the Year Ended 
Sr No Particulars 

31-03-2026 30-09-2025 31-03-2025 31-03-2026 31-03-2025 

Audited Audited Audited Audited Audited 

Income from Operations 

i]Revenue from operation 7,438.21 4,096.51 4,163.96 11,534.72 7,965.87 

ii]Other Income 152.58 13.03 19.80 165,61 38,68 

iii Total Income (i+ii) 7,590.79 4,109.54 4,183.76 11,700.33 8,004.55 

ivjExpenditure: 

a) Cost of Material Consumed 5,087.65 2,730.42 3,094.70 7,818.07 6,088.80 

b) Purchase of Stock In Trade - - - - - 

c) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade 11.72 3.41 56.91 45:13 20,21 

d) Employee Benefit Expense 171.35 150.07 125.54 321,42 221.43 

e) Finance cost 9.28 7.52 19.07 16,80 31.60 

f) Depreciation & Amortization 43.84 23.70 15.28 67.54 31.45 

g) Other Expenditure 1,174.81 670.75 408,73 1,845.56 666.46 

Total Expenses (iv) 6,498.65 3,585.86 3,720.23 10,084,52 7,059.95 

v|Profit/(Loss) before tax (iii-iv) 1,092.14 523.69 463.54 1,615.81 944.60 
vilTax expense 

i) Current Tax 226.61 82.07 104,98 308.68 213.99 

ii) Deferred Tax 51.78 47.53 20.06 99,31 30.16 

vii| Profit For The Year (v-vi} 813.75 394.09 338.49 1,207.82 700.45 

viii Paid up equity share capital (Face value of 

Rs.10/- each) 1,428.80 1,052.00 1,052.00 1,428.80 1,052.00 

ix|Earnings Per equity share of Rs.10/- each 

a) Basic 6.80 3175 3.22 10,74 6,69 

b) Diluted 6.80 3.75 | 3,22 10,74 6.69 

Kamles' ‘umar D Patel 

(Managing Director) 

DIN : 02061331 

For GRE RENEW ENERTECH LIMITED 
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GRE RENEW ENERTECH LIMITED 

CIN: L31100GJ2008PLCO055304 

(Registered Office: Plot No. 423 GIDC II, Dediyasan Mehsana-384 002) 

Standalone Statement of Assets and Liabilities as on March 31,2026 

As At As At 

Sevticuler 31/03/2026 31/03/2025 

(Rs in Lakhs) (Rs in Lakhs) 

(Audited) (Audited) 

EQUITY AND LIABILITIES 

SHAREHOLDER'S FUNDS 

Share Capital 1,428.80 1,052.00 

Reserves & Surplus 5,443.18 1,127.04 

Total Shareholders’ Fund 6,871.98 2,179.04 

NON-CURRENT LIABILITIES 

Long Term Borrowings 122.48 121.78 

Deferred Tax Liabilities (Net) 129.14 29.83 

Long Term Provisions 7.28 13.76 

Total Non Current Liabilities 258.90 165.37 

CURRENT LIABILITIES 

Short Term Borrowings 45.98 33.90 

Trade Payable 

Dues to Non-MSME 12.15 100.72 

Dues to MSME 921.85 286.05 

Other Current Liabilities 956.97 540.20 

Short Term Provisions 377.89 219.48 

Total Current Liabilities 2,313.84 1,180.35 

TOTAL 9,444.72 3,524.76 

ASSETS 

NON-CURRENT ASSETS 

Property, Plant & Equipment 1,395.88 406.31 

Intangible Assets 2.18 1.20 

Capital work-in-Progress 660.79 861.36 

Intangible Assets under development - - 

Non-Current investments 12.29 12.29 

Long Term Loans and Advances 487.15 201.32 

Other Non Current Assets 481.82 47.33 

Total Non-Current Assets 3,040.11 1,529.81 

CURRENT ASSETS 

Current Investments - - 

Inventories 1,091.63 400.75 

Trade Receivables 979.86 897.85 

Cash & Cash Equivalents 2,749.61 285.72 

Short Term Loans and Advances 1,507.52 253.20 

Other Current Asset 75.99 157.43 

Total Current Assets 6,404.61 1,994.96 

TOTAL 9,444.72 3,524.76 

= 

peas as) 
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For GRE RENEW ENERTECH LIMITED 

Kamleshkumar D Patel 

(Managing Director) 

DIN : 02061331 



GRE RENEW ENERTECH LIMITED 

CIN: L31100GJ2008PLC055304 

(Registered Office: Plot No. 423 GIDC II, Dediyasan Mehsana-384 002) 

Standalone Cash Flow Statement as on March 31,2026 

Particulars 31st March, 2026 31st March, 2025 

Cash Flow From Operating Activity 

Net Profit B Ti dE i lit P et Profit Before Tax and Exceptional Items as per P & L 1,615.81 944.60 

Account 

Add: Depreciation 67.54 31.45 

Add: Finance Charges 16.80 84.34 31,60 63.06 

Less: Interest Income and Dividend Income 39.41 39.41 29.56 29,56 

Cash Flow From Operations Before Working Capital 
P ec erent 1,660.74 978,09 

Changes 

Decrease/(Increase) in Inventory -690.88 43.68 

(Decrease)/Increase in Reserve & Surplus - -20.88 

Decrease/(Increase) in Sundry Debtors -82.01 -352,66 

Decrease/(Increase) in Short Term Loans & Advances 1,254.32 1,792.11 

Decrease/(Increase) in Other Current Assets 81.44 -105.65 

Increase/(Decrease) in Sundry Creditor 546.23 330.74 

\Increase/(Decrease) in Other Current Liabilites 416.76 -1,469.24 

Increase/(Decrease) in Provisions 158.41 -824.37 -54.52 163.56 

Cash Flow F Operations After Working Capital a low From Operations After Working Capita 936.27 4,141.65 

Changes 

Less: Taxes Paid 308.67 213.99 

(A) Net Cash Flow from Operating Activities* 527.69 927.66 

Cash Flow From Change In Investment Acitivity 

Purchase of Fixed Assets -857.52 -1,045.25 

Sale of Fixed Assets - 1.52 

Dividend Income - 1.65 

Interest Income 39.41 27.91 

Change In Long-Term Provisions -6.48 13.76 

Change In Long-Term Loans and Advances -285.83 -201.32 

Change In Other Non-Current Assets -434.49 25.06 

Change In Non-Current Investments - -1,544.91 -0.85 -1,177.52 

(B) Cash Flow From Investment Activity -1,544.91 1,177.52 

Cash Flow From Financing Activity 

Proceeds /(Repayment) of Share Capital 3,485.12 325.00 

Proceeds/(Repayment) of Long Term Loans Taken 0.70 -74,99 

Proceeds/(Repayment) from Short Term Loans 12.09 -223,10 

Interest & Finance Charges -16.80 3,481.11 -31.60 -4,69 

(C) Cash Flow From Financing Activity 3,481.11 4.69 

Total Cash Flows (A+B+C) 2,463.89 -254.55 

Add: Opening Cash & Bank Balance 285.72 540.27 

Closing Cash & Bank Balance (As per Note no 18) 2,749.61 285.72 

For GRE RENEW ENERTECH LIMITED 

KamleshKumar D Patel 

(Managing Director) 

DIN ; 02061331 



GRE RENEW ENERTECH LIMITED 

CIN: L31100GJ2008PLC055304 

Statement of Standalone Segment Information for the Year ended March 31, 2026 

Amt in Lacs. 

For the Half yearly ended For the Year ended 

Particulars March 31, Sept 30, March 31, | March 31, | March 31, 
2026 2025 2025 2026 2025 

(Audited) __|_ (Audited) | (Audited) | (Audited) | (Audited) _| 
1. Segment Revenue ’ 

a. Solar EPC 7,248.50| 3930.47 4,033.67 11,178.96 7,675.33 

b. Sale of Power 149.16 82.44 37.34 231.60 40.76 

c. Others 40.55 83.61 92.95 124.16 249.78 

d. Unallocated 0.00 0.00 0.00 0.00 0.00 

Total 7,438.21 4,096.51 4,163.36 11,534.72 7,965.87 

Less: Inter Segment Revenue (e) 0 0 0 _0 

Net Sales/Income from Revenue 7,438.21 4,096.51 4,163.96 11,534.72 7,965.87 

2. Segment Results (Profit/Loss before tax & interest) 

a. Solar EPC 1,310.35 728.84 719.71 2,039.19 1,284.32 

b. Sale of Power 124.75 68.15 32.30 192.90 31.49 

c. Others -48.31 -18.36 -114.79 -66.67 -25.47 

d. Unallocated -286.90 -248.19 -163.48 -535.10 -324.37 

Less: Interest of Solar EPC 0.00 0.00 

Less: Interest of Sale of Power 4.01 4.73 5.38 8.74 11.22 

Less: Interest of Others 0.00 0.00 

Less: Interest of Unallocated 3.74 2.02 4.82 Str 10.15 

Profit Before Tax Solar EPC 1,310.35 728.84 719.71 2,039.19 1,284.32 

Profit Before Tax Sale of Power 120.74 63.42 26.92 184.16 20.27 

Profit Before Tax Others -48.31 -18.36 -114.79 -66.67 -25.47 

Profit Before Tax Unallocated -290.64 -250.21 -168.31 -540.87 -334.52 

Total Profit Before Tax 1,092.14 §23.69 463.654 1,615.81 944.60 

3. Segment Assets 

a. Segment Assets Solar EPC 2,042.47 997.36 1,157.02 2,042.47 1,157.02 

b. Segment Assets Sale of Power 5,578.46 1,560.17 1,465.78 5,578.46 1,465.78 

c. Segment Assets Others 264.30 330.25 320.66 264.30 320.66 

d. Segment Assets Unallocated 1,559.49 371.43 581.30 1,559.49 §81.30 

Total 9,444.72 3,259.20 3,524.76 9,444.72 3,524.76 

4. Segment Liabilities 

a. Segment Liabilities Solar EPC 1,809.22 335.78 898.67 1,809.22 898.67 

b. Segment Liabilities Sale of Power 175.26 106.60 113.90 175.26 113.90 

c. Segment Liabilities Others 4.94 4.60 4.63 4.94 1.63 

d. Segment Liabilities Unallocated 7,455.30 2.61222 2,510.55 7,455.30 2,510.55 

Total 9,444.72 3,259.20 3,524.76 9,444.72 3,524.76 

5. Total Capital Expenditure Incurred 

a. Solar EPC 0.00 0.00 0.00 0.00 0.00 

b, Sale of Power 140.45 830.09 325.47 970.54 325.47 

c. Sale of Others 0.00 0.00 0.00 0.00 0.00 

d. Unallocated Sales 66.69 20.86 7.84 87.54 11.26 

Total 207.14 850.95 333.31 1,058.09 336.74 

6. Depreciation 

a. Solar EPC 0.00 0.00 0.00 0.00 0.00 

b. Sale of Power 30.61 8.09 4.23 38.70 9.27 

c. Sale of Others 0.00 0.00 0.00 0.00 0.00 
d. Unallocated Sales 13.23 15.61 11.94 28.84 22.18 

Total 43.84 23.70 16.17 67.54 31.45 

Y 
Kamlexhkumar D Patel 

DIN : 02061331 

For GRE RENEW ENERTECH LIMITED 



Notes on Financial Results: © 

dy The above Standalone Financial Results have been reviewed and recommended for adoption 

by the Audit Committee to the Board of Directors and have been approved by the Board of 

Directors at its meeting held on 23-05-2026. 

During the Year ended March, 2026, the company had completed its initial public offer (IPO) 

of 37,68,000 Equity Shares of face value of Rs. 10 each at an issue price of Rs. 105 per share 

(including a share premium of Rs. 95 per share). 

The company’s Share of total issue related expense are estimated to be Rs. 433.59 Lakhs. The 

IPO proceeds which were unutilised as at March 31, 2026 are maintained in escrow account 

and company’s current account. 

Earnings Per Share are calculated on weighted average of the share capital Outstanding During 

the Year. Half Year period EPS is not annualised (AS-20) 

Figures Have been rounded off to the Multiple of lakhs. Previous Year’s/Periods figure have 

been regrouped, recast and rearranged wherever necessary to make them comparable with 

the current year/period figures. 

The figure for the six months ended on 31-03-2026 and 31-03-2025, are arrived at as 

difference between audited figures in respect of the full financial year and the audited figures 

upto Six months of the relevant financial year. 

For, 

GRE Renew Enertech Ltd 

Aan 

Managing Director 

DIN: 02061331 

Place: Anmedabad 

Date: 23" May, 2026 



Dhiren H Pandya © Assoctates LP 
Chartered Accountants 

Independent Auditor’s report on annual consolidated financial results of GRE Renew 
Enertech Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

GRE Renew Enertech Limited 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of GRE RENEW 
ENERTECH LIMITED ("the Company”) for year ended March 31, 2026 attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 
33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulation, 2015 as 

amended (“the Listing Regulation’). 

2. In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of reports of other auditor on separate 

audited financial statements of the subsidiary, the aforesaid Consolidated financial 

results: 

a. include the annual financial results of the following entities: 

Sr No. | Name of the Entity Relationship 

1 DK USA INC Wholly owned subsidiary 

2 GRE Green Energy Private Limited | Wholly owned subsidiary 

b. are presented in accordance with requirements of Regulation 33 of the Listing 
Regulation; and 

c. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standards (AS) and other 
accounting principles generally accepted in India, of consolidated net profit and 
other financial information for the year ended March 31, 2026. 

Basis for Opinion 

3. | Weconducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended (“the Act’) Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained by us is sufficient and 
appropriate to provide a basis for our opinion on the Consolidated annual financial 
results. 
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Management's Responsibility for the Consolidated Annual Financial Results 

4. These Consolidated annual financial results have been prepared on the basis of the 
consolidated annual financial statements. The Holding company’s Management and 
the Board of Directors are responsible for the preparation and presentation of these 
consolidated annual financial results that give a true and fair view of the consolidated 
net profit and other financial information of the Group in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards 
specified under section 133 of the Act read with relevant rules issued there under and 
in compliance with Regulation 33 of the Listing Regulations. 

The respective Management and Board Of Directors of the companies included in 
group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the each company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the presentation of the 
consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which has been used for the 
purpose of preparation of consolidated financial results by the directors of the 
company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors 

of the companies included in the Group are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless Board of 
Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is also 
responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

8. 

10. 

Our objectives are to obtain reasonable assurance about whether the consolidated 
annual financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that audit is conducted in 
accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one



resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
Board of Directors. 

d. Conclude on the appropriateness of management and Board of Director's use 

of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the annual 
financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

11. We communicate with those charged with governance of the holding Company and 
such other entities included in the consolidated annual financial results of which we are 
the independent auditor regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 



Other Matters 

13. | The Consolidated annual financial results include the results for half year ended March 
31, 2026 being the balancing figure between the audited figures in respect of the full 

financial year ended March 31, 2026 and published audited year to date figures up to 

the first half year of the current financial year. 

For Dhiren H. Pandya & Associates LLP 

Chartered Accountants 

(Registration No: 114307W/W100348 

a 
qe, 

( QIN, o- 

VARUN PANDYA 

PARTNER 

Membership No. 129612 

Place: Ahmedabad 

DATE: 23" May, 2026 

UDIN: 26/2. 96/2 YUZPST3IS2Z



GRE RENEW ENERTECH LiMiTED 

CIN: L31100GJ2008P LCO55304 

(Registered Office: Plot No. 423 GIDC Il, Dediyasan Mehsana-384 002) 

Statement of audited Consolidated results for the Year ended March 31, 2026 

(Rs in lakhs) 

. For the Six Month Ended For the Year Ended 
Sr No Particulars 

31-03-2026 30-09-2025 31-03-2025 31-03-2026 31-03-2025 

Audited Audited Audited Audited Audited 

Income from Operations 

ijRevenue from operation 7,911.72 4,380.44 4,403.90 12,292.16 8,371.73 

ii]Other Income 268.89 17,24 41,08 286.13 68.56 

iii Total Income {i+ii) 8,180.61 4,397.68 4,444.98 12,578.29 8,440,29 

iv]Expenditure: 

a) Cost of Material Consumed 5,426.44 2,919.16 3,204.26 8,345.60 6,340.71 

b) Purchase of Stock In Trade x 5 3 2 5 

c) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade : -38,99 12,94 87.13 -26.05 36.71 

d) Employee Benefit Expense 209.80 179.93 171.20 389.73 297.44 

e) Finance cost 12.09 7.51 19.08 19.60 31.99 

f) Depreciation & Amortization 45.97 25.72 17.23 71.69 35.42 

je) Ovher Expenditure 1,255.16 713,21 460.91 1,968.37 751.49 

Total Expenses {iv) 6,910.46 3,858.47 3,959.82 10,768.92 7,493.76 

v|Profit/ (Loss) before tax (iii-iv) 1,270.15 539.21 485.16 1,809.37 946.53 

vilTax expense 

i} Current Tax 260,61 91.74 100,13 352.32 213,99 

ii) Deferred Tax 51.78 47.53 20.06 99.31 30,16 

Tax of earlier year 

vii|Profit For The Year (v-vi} 957.76 399.98 364.97 1,357.74 702.38 

vitt Paid up equity share capital (Face value of 

Rs.10/- each) 1,428.80 1,052.00 1,052.00 1,428.80 1,052.00 

ix|Earnings Per equity share of Rs.10/- each 

a) Basic 8.00 3.80 3.47 12.08 6.70 

b) Diluted 8.00 3.80 3.47 12.08 6.70 

: 02061331 

Inaging Director) 

For GRE RENEW ENERTECH LIMITED 



GRE RENEW ENERTECH LIMITED 

CIN: L31100GJ2008PLCO55304 

(Registered Office: Plot No, 423 GIDC II, Dediyasan Mehsana-384 002) 

Consolidated Statement of Assets and Liabilities as on March 31,2026 

As At As At 

: 31-03-2026 31-03-2025 
Particular : 

{Rs in Lakhs} (Rs in Lakhs) 

{Audited} (Audited) 

EQUITY AND LIABILITIES 

SHAREHOLDER'S FUNDS 

Share Capital 1,428.80 1,052.00 

Reserves & Surplus 6,535.83 2,069.77 

Total Shareholders’ Fund 7,964.63 3,121.77 

NON-CURRENT LIABILITIES 

Long Term Borrowings 122.48 121.78 

Deferred Tax Liabilities (Net) 129.14 29.83 

Long Term Provisions 7.28 13.76 

Total Non Current Liabilities 258.90 165.37 

CURRENT LIABILITIES 

Short Term Borrowings 57.86 37.39 

Trade Payable 

Dues to Non-MSME 54.38 155.49 

Dues to MSME 921.85 286.05 

Other Current Liabilities 973.07 560.58 

Short Term Provisions 377.89 219.48 

Total Current Liabilities 2,385.05 1,259.00 

TOTAL 10,608.58 4,546.13 

ASSETS 

NON-CURRENT ASSETS 

Property, Plant & Equipment 1,516.05 517.83 

Intangible Assets 5.45 5.29 

Capital work-in-Progress 967.68 903.50 

Intangible Assets under development - ~ 

Non-Current Investments 10.75 10.75 

Other Non Current Assets 490.94 55.07 

Total Non-Current Assets 2,990.87 1,492.45 

CURRENT ASSETS 

Current Investments - - 

Inventories 1,152.96 420.90 

Trade Receivables 979.86 897.85 

Cash & Cash Equivalents 3,078.58 668.81 

Short Term Loans and Advances 2,325.92 904.48 

Other Current Asset 80.39 161.66 

Total Current Assets 7,617.71 3,053.68 

TOTAL 10,608.58 4,546.13 

For GRE RENEW ENERTECH LIMITED 

Kamleshkumar D Patel 

(Managing Director} 

DIN : 02061331 



GRE RENEW ENERTECH LIMITED 

CIN; L31100GJ2008PLC055304 

(Registered Office: Plot No. 423 GIDC ||, Dediyasan Mehsana-384 002) 

Consolidated Cash Flow Statement as on March 31,2026 

Particulars 31st March, 2026 31st March, 2025 

Cash Flow From Operating Activity 

Net Profit Before Tax and Exceptional Items as per P & L 1,809.37 946.53 

Account 

Add: Depreciation 71.69 35.42 

Add: Finance Charges 19.60 91.29 30.04 65.46 

Less: Interest Income and Dividend Income 43.94 43,94 41.85 41.85 

i Working Capit Cash Flow From Operations Before Working Capital 1,856.71 970.14 

Changes 

Decrease/(Increase) in Inventory -732.06 60.18 

(Decrease)/increase in Reserve & Surplus - -20.88 

Decrease/(Increase) in Sundry Debtors -82.01 -352.66 

Decrease/(Increase) in Short Term Loans & Advances -1,421.44 1,833.63 

Decrease/(Increase) in Other Current Assets 81.27 -108.27 

Increase/(Decrease) in Sundry Creditor 534.68 385.51 

increase/(Decrease) in Other Current Liabilites 412.49 -1,449,33 

Increase/(Decrease) in Provisions 158.41 -1,048.68 -54.52 293.64 

Cash Flow From Operations After Working Capital 808.04 1,263.78 

Changes 

Less: Taxes Paid 352.32 213.99 

(A) Net Cash Flow from Operating Activities* 455.72 1,049.79 

Cash Flow From Change in investment Acitivity 

Purchase of Fixed Assets -1,134.23 -1,090.49 

Sale of Fixed Assets - 152 

Dividend Income - 1.65 

Interest Income 43,94 40,20 

Change in Long-Term Provisions ~6.48 13,76 

Change In Long-Term Loans and Advances - - 

Change In Other Non-Current Assets -435.87 24.86 

Change In Non-Current Investments - -1,532.64 0.15 -1,008.34 

(B) Cash Flow From Investment Activity -1,532.64 -1,008.34 

Cash Flow From Financing Activity 

Proceeds /(Repayment) of Share Capital 3,485.12 325.00 

Proceeds/(Repayment) of Long Term Loans Taken 0.70 -74.99 

Proceeds/(Repayment) from Short Term Loans 20.46 -222.52 

interest & Finance Charges ~19.60 3,486.68 -30.04 -2.56 

(C) Cash Flow From Financing Activity 3,486.68 -2.56 

Total Cash Flows (A+B+C) 2,409.76 38.89 

Add: Opening Cash & Bank Balance 668.81 629.91 

|Closing Cash nk Balance (As per Note no 19) 3,078.57 668.81 

For GRE RENEW ENERTECH LIMITED 

u 

Kamleshkumar D Patel 

(Managing Director) 

DIN : 02061331 



GRE RENEW ENERTECH LIMITED 
CIN: L31100GJ2008PLC055304 

Stat it of C lidated Segment information for the Year ended March 31, 2026 

Amt in Lacs. 

For the Half yearly ended For the Year ended 

Particulars March 31, 2026 | Sept 30,2025| March 31, March 31,| March 314, 
(Audited) (Audited) 2025 2026 2025 

{Audited) | (Audited) | 
1. Segment Revenue 

a. Solar EPC 7,248.50 3930.47 4,033.67 11,178.96 7,676.33 
b. Sale of Power 149.16 82.44 37.34 231.60 40.76 
c. Others 514.07 367.54 332.89 881.60 655.64 
d. Unallocated 0.00 0.00 0.00 0.00 0.00 

Total 7,911.72 4,380.44 4,403.90) 12,292.16 8,371.73 
Less: Inter Segment Revenue i) ie) ie} ie) ie} 

Net Sales/Income from Revenue 7,911.72 4,380.44 4,403.90 12,292.16 8,371.73 

2, Segment Results (Profi/Loss before tax & interest) 

a. Solar EPC 41,310.35 728.84 719.71 2,039.19 1,284.32 
b. Sale of Power 91.75 59.72 26.22 151.47 26.26 
c. Others 162.73 §.59 -87.01 168.32 -17.32, 
d. Unallocated -286.92 -248.18 -163.48 -535.10 -324.37 
Less: Interest of Solar EPC 0.00 0.00 0.00 0.00 0.00 

Less: Interest of Sale of Power 4.01 4.73 5.38 8.74 11.22 

Less: Interest of Others 0.00 0.00 0.00 0.00 0.00; 
Less. Interest of Unallocated 3.74 2.02 4.82 5.77 10.15 

Profit Before Tax Solar EPC 1,310.35 728.84 719.71 2,039.19 41,284.32 
Profit Before Tax Sale of Power 87.74 54.99 20.84 142.73 14.04 
Profit Before Tax Others 162.73 5.59 -87.01 168.32 -17.32 

Profit Before Tax Unallocated -290.66 -250.21 168.31 -540.87 -334.52 
Total Profit Before Tax 1,270.15 539.21 485.23 1,809.37 946.52 

3. Segment Assets 
a_ Segment Assets Solar EPC 2,042.47 997.36 1,157.02 2,042.47 1,167.02 
b. Segment Assets Sale of Power 5,564.72 41,557.66 1,475.97 5,564.72 1,475.97 
c. Segment Assets Others 1,441.88 1,350.96 41,331.84 1,441.88 1,331.84 

d. Segment Assets Unallocated 1,559.51 371.43 581.30 4,559.51 581.30 

Total 10,608.58 4,277.43 4,546.13 10,608.58 4,546.13 

4, Segment Liabilities 
a_ Segment Liabilities Solar EPC 1,809.22 335.78 898.67 1,809.22 898.67 

6. Segment Liabilities Sale of Power 209.17 118.74 130.32 209.17 130.32 
c. Segment Liabilities Others 42.22 62.08 63.87 42.22 63.87 

d. Segment Liabilities Unallocated 8,547.97 3,780.83 3,453.28 8,547.97 3,453.28 
Total 10,608.58 4,277.43 4,846.13 10,608.58 4,546.13 

5. Total Capital Expenditure Incurred 

a. Solar EPC ; 0.00 9.00 0.00 0.00 0.00 
b. Sale of Power 140.45 830.09 325.47] _ 970.54 325.47 
c. Others 0.00 0.00 0.00 0.00 0.00 

d. Unallocated 66.69 20.86 7.84 87.54 11.26 
Total 207.14 850.95 333.31 1,058.09 336.74 

4, Depreciation 
a. Solar EPC 0.00 9.00 0.00 0.90 0.00 

c. Sale of Power 30.61 8.09 4.23 38.70 G.27 
b. Others 212 2.03 1.96 4.15 3.97 
d. Unallocated 13.23 15.61 11.94 28.84 22.18 
Total 45.96 L- 25.73 18.13 71.69 35.42 

<ENER Te 
NS a) For GRE RENEW ENERTECH LIMITED 

uy +\ 
= . 
oA = 
» Cy &, AS Kamleshkumar D Patel 

0) she (Managing Director) 

DIN ; 02061331 



Notes on Financial Results: 

di The above Consolidated Financial Results have been reviewed and recommended for 

adoption by the Audit Committee to the Board of Directors and have been approved by the 

Board of Directors at its meeting held on 23-05-2026. 

During the Year ended March, 2026, the company had completed its initial public offer (IPO) 

of 37,68,000 Equity Shares of face value of Rs. 10 each at an issue price of Rs. 105 per share 

(including a share premium of Rs. 95 per share). 

The company’s Share of total issue related expense are estimated to be Rs. 433.59 Lakhs. The 

IPO proceeds which were unutilised as at March 31, 2026 are maintained in escrow account 

and company’s current account. 

Earnings Per Share are calculated on weighted average of the share capital Outstanding During 

the Year. Half Year period EPS is not annualised (AS-20) 

Figures Have been rounded off to the Multiple of lakhs. Previous Year’s/Periods figure have 

been regrouped, recast and rearranged wherever necessary to make them comparable with 

the current year/period figures. 

The figure for the six months ended on 31-03-2026 and 31-03-2025, are arrived at as 

difference between audited figures in respect of the full financial year and the audited figures 

upto Six months of the relevant financial year. 

For, 

GRE Renew a Ltd 

0 

Karhlesh Patel 

Managing Director 

DIN: 02061331 

Place: Ahmedabad 

Date: 23" May, 2026 



‘i GRE RENEW ENERTECH LIMITED 
¢ - = (Formerly known as GRE RENEW ENERTECH PRIVATE LIMITED) 

CIN: - L31100GJ2008PLC055304 

TOWARDS NEW ENERGY © info@greindia.com © www.greindia.com 

RE Projects Developer & EPC Company y/ Mfr. of LED Lighting, Solar Lighting & Power Products 

May 23, 2026 
To, 

BSE Limited 
Listing & Compliance Department 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai, 400001, 

Maharashtra, India 

Company Symbol : GRERENEW 

Company ScripCode : 544682 

Company ISIN : INEOU8P01015 

Subject : Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors of the Company M/s. Dhiren H Pandya & Associates LLP, 

Chartered Accountants, Ahmedabad (Firm Registration No. 114307W), have issued the Audit Report 
with unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the 

Company for the Half Year and Year ended 31st March 2026. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

This is for your information and record. 

Thanking you. 

Yours Faithfully, 

For GRE Renew Enertech Limited 

(Formally Known as GRE Renew Enertech Private Limited) 

ge 
Alpeshkumar Laxmanji Agrawal 

Chief Financial Officer 

PAN:AUQPA3487P 

Place: Mehsana 

Corporate Office : B-1104/1105, Empire Business Hub, Factory & Regd. Office : Plot No. 423, G.I.D.C. - Il, 

Science City Road, Ahmedabad - 380060, Dediyasan, Mehsana - 384002, 

Gujarat, India. Gujarat, India. 



R = GRE RENEW ENERTECH LIMITED 
(Formerly known as GRE RENEW ENERTECH PRIVATE LIMITED) 

G CIN: - L31100GJ2008PLC055304 

TOWARDS NEW ENERGY 1 © info@greindia.com ® www.greindia.com 

RE Projects Developer & EPC Company WA Mfr. of LED Lighting, Solar Lighting & Power Products 

CERTIFICATION PURSUANT TO REGULATION 33(2)(A) OF THE SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

We, the undersigned, hereby certify that the financial results of the Company for the Half 

Year & year ended 31% March, 2026 do not contain any false or misleading statement or 

figures and do not omit any material fact which may make the statements or figures 

contained therein misleading. 

For GRE Renew Enertech Limited 

KAMLESHKUMAR D PATEL 

Managing Director 

DIN: 2061331 

— 

ALPESHKUMAR LAXMANJI| AGRAWAL 

Chief Financial Officer 

PAN-AUQPA3487P 

Date: 23/05/2026 

Place: Anmedabad 

Corporate Office : B-1104/1105, Empire Business Hub, Factory & Regd. Office : Plot No. 423, G.I.D.C. - Il, 

Science City Road, Ahmedabad - 380060, Dediyasan, Mehsana - 384002, 

Gujarat, India. Gujarat, India. 
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