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M&M/SEC/2026-27/088 
 
31st July 2026 

National Stock Exchange of India Limited  
Scrip Symbol: M&M  

BSE Limited 
Scrip Code: 500520 

Sub:  Disclosure of Voting Results of the Remote E-Voting and Voting at the 80th Annual General 
Meeting (“AGM”) of the Company held on 30th July 2026 

 
Ref: Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI LODR Regulations”) 
 
 
We are enclosing the combined voting results i.e. result of remote E-voting together with that of 
the E-voting conducted at the 80th AGM of the Company held on 30th July 2026 through Video 
Conferencing (“VC”) facility, in the format prescribed under Regulation 44(3) of the SEBI LODR 
Regulations for the businesses transacted at the AGM.  
 
Further, the Scrutinizer’s Report on the combined voting results is also attached herewith. 
 
This intimation is also being uploaded on the Company’s website at https://www.mahindra.com  
 
Yours sincerely, 
 
For Mahindra & Mahindra Limited 
 
 
 
 
Sailesh Kumar Daga 
Company Secretary 
FCS: 4164 
 
Encl.: as above 
 
CC:  Luxembourg Stock Exchange 

London Stock Exchange Plc 
ISIN: USY541641194 
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Date of the AGM / EGM : 30th July 2026 
 
Total number of shareholders on record date 
 
- Book Closure dates being Saturday, 4th 

July 2026 to Thursday, 30th July 2026  
(both days inclusive). 

 
- Cut-off date for ascertaining voting rights 

of Members i.e., Thursday, 23rd July 2026. 
 

 
 
 
: 
 
 
 
 
: 

 
 

10,29,513 
 
 
 
 

10,16,453 

 
Number of Shareholders present in the Meeting 
either in person or through proxy  

 
: 
 
 

 
 

 - Promoters and Promoter Group : - 
  

- Public  
 

 
: 

 
- 

Number of Shareholders attended the Meeting 
through Video Conferencing  
 

:  
 
 
1 
 

123 

 - Promoters and Promoter Group : 
  

- Public 
 
: 
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Agenda-wise 

 
The mode of voting for all the resolutions was: 
 

1. Remote e-voting conducted between Saturday, 25th July 2026 (9:00 a.m. IST) and 
Wednesday, 29th July 2026 (5:00 p.m. IST); and 
 

2. E-Voting conducted at the Annual General Meeting (“Poll”) 
 
Given below is the resolution-wise combined result of remote e-voting and e-voting conducted at 
the Meeting:  
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A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 

Resolution (1) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered 
Consideration and Adoption of the Audited Standalone Financial Statements of the Company for the 

Financial Year ended 31st March 2026 and the Reports of the Board of Directors and Auditors thereon 

Category Mode of voting 
No. of 

shares held                 
No. of votes 

polled               
% of Votes polled on 
outstanding shares  

No. of votes 
– in favour 

No. of votes 
– against 

% of votes in 
favour on votes 

polled  

% of Votes against on 
votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 
Promoter 
and 
Promoter 
Group 

E-Voting 
225577648 

225577648 100.0000 225577648 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 225577648 100.0000 225577648 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

740202750 89.4339 740202750 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 740202750 89.4339 740202750 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 
190297789 

23492698 12.3452 23490919 1779 99.9924 0.0076 
Poll 608469 0.3197 608351 118 99.9806 0.0194 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 24101167 12.6650 24099270 1897 99.9921 0.0079 

Total Total 1243528831 989881565 79.6026 989879668 1897 99.9998 0.0002 
Whether resolution is Pass or Not. Yes 
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Resolution (2) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? No 

Description of resolution considered 
Consideration and Adoption of the Audited Consolidated Financial Statements of the Company 

for the Financial Year ended 31st March 2026 and the Report of the Auditors thereon 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

225577648 100.0000 225577648 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 225577648 100.0000 225577648 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

740202750 89.4339 740202750 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 740202750 89.4339 740202750 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 
190297789 

23492697 12.3452 23490834 1863 99.9921 0.0079 
Poll 608471 0.3197 608343 128 99.9790 0.0210 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 24101168 12.6650 24099177 1991 99.9917 0.0083 

Total Total 1243528831 989881566 79.6026 989879575 1991 99.9998 0.0002 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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Resolution (3) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Declaration of Dividend on Ordinary (Equity) Shares 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

225577648 100.0000 225577648 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 225577648 100.0000 225577648 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

750414617 90.6677 750414617 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 750414617 90.6677 750414617 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 
190297789 

23492698 12.3452 23490929 1769 99.9925 0.0075 
Poll 608471 0.3197 608353 118 99.9806 0.0194 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 24101169 12.6650 24099282 1887 99.9922 0.0078 

Total Total 1243528831 1000093434 80.4238 1000091547 1887 99.9998 0.0002 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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Resolution (4) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Re-appointment of Mr. Sat Pal Bhanoo as a Director liable to retire by rotation 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

225577648 100.0000 225577648 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 225577648 100.0000 225577648 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

750406617 90.6668 745379397 5027220 99.3301 0.6699 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 750406617 90.6668 745379397 5027220 99.3301 0.6699 

Public- Non 
Institutions 

E-Voting 
190297789 

23438427 12.3167 23433233 5194 99.9778 0.0222 
Poll 608471 0.3197 608348 123 99.9798 0.0202 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 24046898 12.6365 24041581 5317 99.9779 0.0221 

Total Total 1243528831 1000031163 80.4188 994998626 5032537 99.4968 0.5032 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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Resolution (5) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Re-appointment of Mr. Ranjan Pant as a Director liable to retire by rotation. 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

225577648 100.0000 225577648 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 225577648 100.0000 225577648 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

750406617 90.6668 719092723 31313894 95.8271 4.1729 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 750406617 90.6668 719092723 31313894 95.8271 4.1729 

Public- Non 
Institutions 

E-Voting 
190297789 

23480600 12.3389 23475840 4760 99.9797 0.0203 
Poll 608471 0.3197 608348 123 99.9798 0.0202 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 24089071 12.6586 24084188 4883 99.9797 0.0203 

Total Total 1243528831 1000073336 80.4222 968754559 31318777 96.8684 3.1316 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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Resolution (6) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Ratification of Remuneration to Cost Auditors 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

225577648 100.0000 225577648 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 225577648 100.0000 225577648 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

750406617 90.6668 750406617 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 750406617 90.6668 750406617 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 
190297789 

23480688 12.3389 23478141 2547 99.9892 0.0108 
Poll 608471 0.3197 608353 118 99.9806 0.0194 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 24089159 12.6587 24086494 2665 99.9889 0.0111 

Total Total 1243528831 1000073424 80.4222 1000070759 2665 99.9997 0.0003 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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Resolution (7) 
Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the agenda/resolution? No 

Description of resolution considered 
Payment of Remuneration to Mr. Anand G. Mahindra as a Non- Executive Chairman of the 

Company 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

225577648 100.0000 225577648 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 225577648 100.0000 225577648 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

750406617 90.6668 749898343 508274 99.9323 0.0677 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 750406617 90.6668 749898343 508274 99.9323 0.0677 

Public- Non 
Institutions 

E-Voting 
190297789 

23492692 12.3452 23488459 4233 99.9820 0.0180 
Poll 608471 0.3197 608353 118 99.9806 0.0194 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 24101163 12.6650 24096812 4351 99.9819 0.0181 

Total Total 1243528831 1000085428 80.4232 999572803 512625 99.9487 0.0513 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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Resolution (8) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? Yes 

Description of resolution considered 
Approval of Material Related Party Transacations between the Company and Mahindra Electric 

Automonile Limited, a Subsidiary of the Company. 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

0 0.0000 0 0 0.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 0 0.0000 0 0 0.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

750406617 90.6668 750388558 18059 99.9976 0.0024 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 750406617 90.6668 750388558 18059 99.9976 0.0024 

Public- Non 
Institutions 

E-Voting 
190297789 

23300237 12.2441 23297186 3051 99.9869 0.0131 
Poll 608471 0.3197 608343 128 99.9790 0.0210 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 23908708 12.5638 23905529 3179 99.9867 0.0133 

Total Total 1243528831 774315325 62.2676 774294087 21238 99.9973 0.0027 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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Resolution (9) 
Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? Yes 

Description of resolution considered 
Approval of Material Related Party Transactions between Mahindra USA Inc (MUSA), a wholly 
owned subsidiary of the Company and Mahindra Finance, USA LLC(MFUSA), an associate of 

Mahindra & Mahindra Financial Services Limited, a subsidiary of the Company. 

Category Mode of voting 
No. of shares 

held                 
No. of votes 

polled               

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 
225577648 

0 0.0000 0 0 0.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 225577648 0 0.0000 0 0 0.0000 0.0000 

Public- 
Institutions 

E-Voting 
827653394 

750406617 90.6668 750388558 18059 99.9976 0.0024 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 827653394 750406617 90.6668 750388558 18059 99.9976 0.0024 

Public- Non 
Institutions 

E-Voting 
190297789 

23297065 12.2424 23293306 3759 99.9839 0.0161 
Poll 608471 0.3197 608343 128 99.9790 0.0210 
Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 
Total 190297789 23905536 12.5622 23901649 3887 99.9837 0.0163 

Total Total 1243528831 774312153 62.2673 774290207 21946 99.9972 0.0028 

Whether resolution is Pass or Not. Yes 

 
A) Total number of shares (1,24,35,28,831) includes the following:  
1. 2,09,67,618 shares held by Custodian against which Global Depository Receipts have been issued.   
2. 4,11,41,520 shares representing 3.31% of share capital of the Company held by Mahindra & Mahindra Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 
held by Employees Welfare Trust, which are governed under SEBI (Share Based Employee Benefits & Sweat Equity) Regulations, 2021. Pursuant to the provisions in the Regulations, the Trustees of these Trusts shall 
not vote in respect of the shares held by such trust. 
3. 34,04,119 shares representing 0.27% of share capital of the Company transferred to IEPF. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
4. 90,118 shares representing 0.01% of share capital of the Company transferred to Unclaimed Securities Suspense Account. The voting rights on these shares remain frozen until the rightful owner claims the shares. 
 

B) Number of votes polled excludes Invalid, abstained and less voted. 
 
The Resolution has been passed with Requisite Majority. 
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