
                                                                                  

 

 

 

 

To,                         Date : 08.09.2026 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai  - 400 001 

 
Dear Sir, 

 Subject : Outcome of Meeting of Board of Directors dated 8th September, 2026   

 Ref        :  Script Id : “SPITZE” and  Script Code : 543464 

 

With reference to captioned subject this is to inform you that the meeting of Board of Directors of the Maruti  

Interior Products Limited held on today, 8th September, 2026, at 5:00 P.M. at the registered office of  

company and has inter alia considered the following business. 

1. Adoption of Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter ended on 30th June, 2026 along with Limited Review Report for the quarter ended 30th 

June, 2026 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

The meeting of the Board of Directors concluded at 06:00 PM 

 

 

Please acknowledge and take on your record. 

 

Thanking you, 

 

For, MARUTI INTERIOR PRODUCTS LIMITED 

 

 

 

PARESH PURUSHOTAM LUNAGARIA  

(MANAGING DIRECTOR) 

(DIN: 00320470)  
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Unaudited Standalone Statement of Financial Results for the Quarter ended 30th June, 2026

(Rs. In Lakhs)

For the 

Quarter 

ended

For the 

Quarter 

ended

For the 

Quarter 

ended

Year Ended Year Ended

  30 June 

2026 

  31 March 

2026 

  30 June 

2025 

  31 March 

2026 

  31 March 

2025 

 Unaudited  Audited  Unaudited  Audited  Audited 

1 INCOME FROM OPERATIONS

a Net Sales/income from operations 1138.06 796.78 1569.04 5214.11 4368.11

b Other Income 12.66 33.04 3.93 51.80 18.52

TOTAL INCOME 1150.72 829.83 1572.97 5265.91 4386.64

2 EXPENSES

a Cost of materials consumed 274.93 70.02 421.49 856.06 1101.59

b Purchase of Stock in trade 365.86 312.39 650.51 2749.23 1533.69

c Changes in inventories of finished goods, work-in-

progress and stock-in-trade 46.77 67.27 (77.07) (23.32) 41.55

d Excise Duty Expense

e Employee benefits expenses 107.00 141.24 100.61 449.70 399.32

f Finance Costs 45.92 34.52 18.78 89.54 57.52

g Depreciation and amortisation expense 41.24 40.87 38.80 161.93 139.35

h Other expenses 204.47 103.45 214.34 494.49 460.89

TOTAL EXPENSES 1086.18 769.76 1367.46 4777.63 3733.91

3 Profit/(Loss) from ordinary activities before 

exceptional items

64.54 60.07 205.51 488.28 652.72

4 Exceptional items (Note 0.00 (0.41) 0.00 (0.41) 0.00

5 Profit/(Loss) from ordinary activities 64.54 60.48 205.51 488.69 652.72

6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00

7 Profit Before tax 64.54 60.48 205.51 488.69 652.72

8 Tax expenses

1. Income Tax Expense 9.75 12.40 39.60 102.40 137.25

2. MAT Credit utilised 0.00 0.00 0.00 0.00 0.00

2. Deferred tax Expense 4.75 9.13 6.95 26.89 33.75

4. Deferred Tax Expense for prior periods 0.00 0.00 0.00 0.00 0.00

9 Net Profit/(Loss) for the period 50.04 38.95 158.96 359.40 481.72

10 Paid-up equity share capital 6046.00 1510.00 755.00 1510.00 1510.00

11 Reserves excluding revaluation reserves 2445.65 2070.98

12 Basic number of Equity Shares outstanding 6,04,60,000 1,51,00,000 75,50,000 1,51,00,000 1,51,00,000

13 Weighted average number of Equity Shares 

outstanding
6,04,60,000 1,51,00,000 75,50,000 1,51,00,000 1,51,00,000

14 Earnings Per Share (Face Value of ₹10/- each)

Basic & Diluted but not annualised

0.08           0.26           2.11            2.38           3.19            

 Particulars 
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Notes to Standalone Financial Results: 

1 The above Unaudited Standalone Financial Results of the Company for the quarter ended June 30, 2026 have 
been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 08th September 2026, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2 The Standalone Financial Results have been prepared in accordance with the Accounting Standards as notified 
under Section 133 of the Companies Act, 2013 (“Act”), read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India (Indian GAAP), as amended from time to time. 

3 The figures for the quarter ended June 30, 2026 are unaudited and have been subjected to limited review by the 
Statutory Auditors of the Company. The figures for the corresponding quarter ended June 30, 2025 have been 
presented as comparative figures. 

4 The Company is in the business of manufacturing of Kitchen Storage Accessories, such as Cabinet Basket, 
Drawer and other Accessories, and therefore the Company's business falls within a single business segment of 
House Furnishing. Accordingly, disclosure under Accounting Standard (AS) 17 – Segment Reporting is not 
reported separately. 

5 As per MCA Notification dated February 16, 2015, companies whose shares are listed on the SME Exchange as 
referred to in the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 are exempted from 
the compulsory requirement of adoption of Indian Accounting Standards (Ind AS) for preparation of financial 
results. Accordingly, the Company continues to prepare its financial results in accordance with the Accounting 
Standards notified under Section 133 of the Companies Act, 2013. 

6 Employee Stock Option Plan (ESOP): During the previous financial year 2024-25, the Company granted 
17,000 stock options to eligible employees under the “Maruti Interior Employee Stock Option Plan – 2023” at 
an exercise price of ₹10 per share. The fair value of the options, determined using the Black-Scholes-Merton 
valuation model, is being recognized proportionately over the vesting period in accordance with the applicable 
accounting guidance. 
During the quarter ended June 30, 2026, 60,000 equity shares were allotted to eligible employees pursuant to the 

exercise of stock options and 8,000 stock options lapsed. Accordingly, no stock options remained outstanding 

as at June 30, 2026. 

7 Capitalized Issue Expenses: Expenses amounting to ₹67.79 Lakhs incurred in connection with the Rights 
Issue and increase in Authorised Share Capital have been adjusted against the Securities Premium Account 
during the quarter ended June 30, 2026, upon completion of the Rights Issue. 

8 Migration to BSE Main Board: The Company had initiated the process for migration of its equity shares 
from the BSE SME Platform to the BSE Main Board. However, the Company has presently decided to defer 
the migration and will reconsider the same upon availability of revised eligibility criteria/guidelines of 
SEBI/BSE. The migration fee of ₹7.04 Lakhs paid to BSE has been charged to the Statement of Profit and 
Loss during the quarter ended June 30, 2026. 

9 Investment in Associate: During the previous financial year, the Company increased its stake in Arrowin 
Metaltech India Private Limited from 20% to 30% through acquisition of 9,00,000 equity shares for an 
aggregate consideration of ₹417.90 Lakhs. The said investment was classified under Non-Current Investments 
and accounted for at cost in the Standalone Financial Statements. 
During April 2026, the Company acquired the remaining 70% equity stake comprising 28,00,000 equity 

shares in Arrowin Metaltech India Private Limited for a consideration of ₹12.04 Crores, thereby making it a 

Wholly Owned Subsidiary of the Company effective from 13th April 2026. The investment continues to be 

accounted for at cost in the Standalone Financial Statements. The corresponding accounting treatment has been 

made in the Consolidated Financial Statements. 
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10 A. Rights Issue: During the quarter ended June 30, 2026, the Company completed a Rights Issue of 

4,53,00,000 Equity Shares aggregating to ₹45.30 Crores. The allotment was finalized on April 7, 2026. The 
proceeds of the Rights Issue have been accounted for in the books of account and the corresponding increase 
in share capital. 

11 Contingent Liabilities (Disputed Statutory Dues): Demands raised by the Income Tax Authorities in 
respect of shortfall in TDS and interest thereon amounting to ₹0.22 Lakhs are still under dispute as at June 30, 
2026. The Company is in the process of resolving the same. No provision has been made in the books of 
account as the Company, based on the information available and its assessment, does not anticipate any 
material impact. 

12 Figures for the previous quarter and comparative period have been regrouped, rearranged and reclassified 
wherever necessary to make them comparable with those of the current quarter. All amounts are presented in 
Indian Rupees in Lakhs and rounded off to two decimal places, unless otherwise stated. 

 

For, MARUTI INTERIOR PRODUCTS LIMITED 
 
 
 
PARESH PURUSHOTAM LUNAGARIA  
(MANAGING DIRECTOR) 
(DIN: 00320470) 
 
Date: 08/09/2026 
Place: Veraval (Shapar), Rajkot 
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Unaudited Consolidated Statement of Financial Results for the Quarter ended on 30th June 2026

(Rs. In Lakhs)

Quarter Ended Year Ended On

 30.06.2026

(Unaudited) 

 31.03.2026

(Audited) 

 30.06.2025

(unaudited) 

 31.03.2026

(Audited) 

 31.03.2025

(Audited) 

1 INCOME FROM OPERATIONS

a Net Sales/income from operations 1430.67 797.50 1569.44 5267.75 1569.44

b Other Income 13.86 700.07 3.93 718.82 3.93

TOTAL INCOME 1444.53 1497.58 1573.37 5986.58 1573.37

2 EXPENSES

a Cost of materials consumed 870.71 70.02 421.49 856.06 421.49

b Purchase of Stock in trade 284.87 312.39 650.51 2749.23 650.51

c Changes in inventories of finished goods, work-in-

progress and stock-in-trade (264.83) 67.33 (76.88) 29.74 (76.88)

d Excise Duty Expense

e Employee benefits expenses 134.16 143.09 100.61 451.55 100.61

f Finance Costs 72.54 34.54 18.80 89.61 18.80

g Depreciation and amortisation expense 61.88 42.44 38.80 163.51 38.80

h Other expenses 249.44 114.85 214.80 508.86 214.80

TOTAL EXPENSES 1408.76 784.66 1368.14 4848.56 1368.14

3 Profit/(Loss) from ordinary activities before 

exceptional items

35.77 712.92 205.23 1138.02 205.23

4 Exceptional items (Note 0.07 (0.57) 0.00 (0.57) 0.00

5 Profit/(Loss) from ordinary activities 35.69 713.49 205.23 1138.59 205.23

6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00

7 Profit Before tax 35.69 713.49 205.23 1138.59 205.23

8 Tax expenses

1. Income Tax Expense 13.33 12.40 39.60 102.40 39.60

2. MAT Credit utilised 0.00 0.00 0.00 0.00 0.00

2. Deferred tax Expense 4.75 9.13 6.95 26.89 6.95

4. Deferred Tax Expense for prior periods 0.00 0.00 0.00 0.00 0.00

Net Profit After Tax 17.61 691.97 158.69 1009.30 158.69

Share of Profit of associate and Joint Venture accounted Using Equity Method(0.57) (3.66) 7.94 34.96 7.94

9 Net Profit/(Loss) for the period 17.04 688.30 166.63 1044.25 166.63

10 Paid-up equity share capital 6046.00 1510.00 1510.00 1510.00 1510.00

11 Reserves excluding revaluation reserves 3099.60 2041.96

12 Basic number of Equity Shares outstanding 6,04,60,000 1,51,00,000 1,51,00,000 1,51,00,000 1,51,00,000

13 Weighted average number of Equity Shares 

outstanding
6,04,60,000 1,51,00,000 1,51,00,000 1,51,00,000 1,51,00,000

14 Earning Per Share (Face Value of Rs.10/-) 

Basic & Diluted but not annualised

0.03             4.56             1.10              6.92             1.10              

 Particulars 
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Notes to Consolidated Financial Results: 

1 The above Unaudited Consolidated Financial Results of the Company for the quarter ended June 30, 2026 have 
been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 08th September 2026, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2 The Consolidated Financial Results have been prepared in accordance with the Accounting Standards as 
notified under Section 133 of the Companies Act, 2013 (“Act”), read with the relevant rules issued thereunder 
and other accounting principles generally accepted in India (Indian GAAP), as amended from time to time. 

3 The figures for the quarter ended June 30, 2026 are unaudited and have been subjected to limited review by the 
Statutory Auditors of the Company. The figures for the corresponding quarter ended June 30, 2025 have been 
presented as comparative figures. 

4 The Company is in the business of manufacturing of Kitchen Storage Accessories, such as Cabinet Basket, 
Drawer and other Accessories, and therefore the Company's business falls within a single business segment of 
House Furnishing. Accordingly, disclosure under Accounting Standard (AS) 17 – Segment Reporting is not 
reported separately. 

5 As per MCA Notification dated February 16, 2015, companies whose shares are listed on the SME Exchange as 
referred to in the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 are exempted from 
the compulsory requirement of adoption of Indian Accounting Standards (Ind AS) for preparation of financial 
results. Accordingly, the Company continues to prepare its financial results in accordance with the Accounting 
Standards notified under Section 133 of the Companies Act, 2013. 

6 Employee Stock Option Plan (ESOP): During the previous financial year 2024-25, the Company granted 
17,000 stock options to eligible employees under the “Maruti Interior Employee Stock Option Plan – 2023” at 
an exercise price of ₹10 per share. The fair value of the options, determined using the Black-Scholes-Merton 
valuation model, is being recognized proportionately over the vesting period in accordance with the applicable 
accounting guidance. 
During the quarter ended June 30, 2026, 60,000 equity shares were allotted to eligible employees pursuant to the 

exercise of stock options and 8,000 stock options lapsed. Accordingly, no stock options remained outstanding 

as at June 30, 2026. 

7 Capitalized Issue Expenses: Expenses amounting to ₹67.79 Lakhs incurred in connection with the Rights 
Issue and increase in Authorised Share Capital have been adjusted against the Securities Premium Account 
during the quarter ended June 30, 2026, upon completion of the Rights Issue. 

8 Migration to BSE Main Board: The Company had initiated the process for migration of its equity shares 
from the BSE SME Platform to the BSE Main Board. However, the Company has presently decided to defer 
the migration and will reconsider the same upon availability of revised eligibility criteria/guidelines of 
SEBI/BSE. The migration fee of ₹7.04 Lakhs paid to BSE has been charged to the Statement of Profit and 
Loss during the quarter ended June 30, 2026. 

9 Investment in Associate: During the previous financial year, the Company increased its stake in Arrowin 
Metaltech India Private Limited from 20% to 30% through acquisition of 9,00,000 equity shares for an 
aggregate consideration of ₹417.90 Lakhs. The said investment was classified under Non-Current Investments 
and accounted for at cost in the Consolidated Financial Statements. 
During April 2026, the Company acquired the remaining 70% equity stake comprising 28,00,000 equity 

shares in Arrowin Metaltech India Private Limited for a consideration of ₹12.04 Crores, thereby making it a 

Wholly Owned Subsidiary of the Company effective from 13th April 2026. The investment continues to be 

accounted for at cost in the Consolidated Financial Statements. The corresponding accounting treatment has 

been made in the Consolidated Financial Statements. 
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10 A. Rights Issue: During the quarter ended June 30, 2026, the Company completed a Rights Issue of 

4,53,00,000 Equity Shares aggregating to ₹45.30 Crores. The allotment was finalized on April 7, 2026. The 
proceeds of the Rights Issue have been accounted for in the books of account and the corresponding increase 
in share capital. 

11 Contingent Liabilities (Disputed Statutory Dues): Demands raised by the Income Tax Authorities in 
respect of shortfall in TDS and interest thereon amounting to ₹0.22 Lakhs are still under dispute as at June 30, 
2026. The Company is in the process of resolving the same. No provision has been made in the books of 
account as the Company, based on the information available and its assessment, does not anticipate any 
material impact. 

12 Pre-Acquisition Tax Liabilities and Goodwill on Consolidation: Pursuant to Accounting Standard (AS) 21 
– Consolidated Financial Statements, pre-acquisition tax liabilities of HA&DL relating to periods prior to the 
acquisition date have been recognized in the Consolidated Financial Statements. These obligations have been 
adjusted against the net assets acquired as on the date of acquisition, with the corresponding impact 
appropriately reflected in the determination of Goodwill arising on consolidation. 

13 Figures for the previous quarter and comparative period have been regrouped, rearranged and reclassified 
wherever necessary to make them comparable with those of the current quarter. All amounts are presented in 
Indian Rupees in Lakhs and rounded off to two decimal places, unless otherwise stated. 

 

 

For, MARUTI INTERIOR PRODUCTS LIMITED 
 
 
 
PARESH PURUSHOTAM LUNAGARIA  
(MANAGING DIRECTOR) 
(DIN: 00320470) 

 
Date: 08/09/2026 
Place: Veraval (Shapar), Rajkot 
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