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e V R FILMS & STUDIOS LIMITED 
To, 

The Listing Compliance 

BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 542654 

Dear Sir/ Madam, 

Sub: - Outcome of Board Meeting held on Friday, 08t: May, 2026. 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 Read with Schedule 11l of The Said Regulations, We Inform 
You That the Board of Directors of The Company at Its Meeting Held Today, i.e. Friday, May 
08, 2026, Inter Alia, Has Approved the Following Items: 

1. Considered, approved & taken on record the Standalone and Consolidated Audited 
Financial Statement and Cash flow statement of the Company for the quarter and year 
ended on 31st March, 2026 along with Auditor's Report. 

2. Considered and appointment of M.R.V. & Associates, Chartered Accountant (Firm Reg. 
No. 135836W) as the Internal Auditors of the Company for the financial year 2026- 
2027. 

The detailed profile of M/s M.R.V. & Associates. Chartered Accountant, as per the 
requirement of Regulation 30 of Listing Regulations read with SEBI Circular 
CIR/CFD/CMD/4/2015 dated 9th September, 2015 the information is given in Annexure 1. 

We further inform you that the Board Meeting commenced at 02:30 P.M. today and concluded 
at 3:40 P.M. 

Kindly take the same on your records. 

Thanking You, 
Yours Faithfully, 

For, VR Films & StudKifs Ltd 

it 
Mr. Manish Dutt 

Managing Director 

DIN: 01674671 

Encl: 

1. Audited Financial Results for the Quarter and year ended March 31, 2026 and 

statement of Assets and liabilities along with cash flow statement (Standalone & 

Consolidated) 

2. Auditors Report on Audited Financial Results. (Standalone & Consolidated) 
3. Declaration of the unmodified Auditor’s Report. (Standalone & Consolidated) 

Note: The Audited Financial Statement shall be available on the website (www.vrfilms.in) of 

the Company. 
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V R FILMS & STUDIOS LIMITED 

Annexure 1 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015 

Sr. PARTICULARS DISCLOSURES 

No. 

L. Name of the Internal Auditor M/s M.R.V. & Associates, Charted 
| Accountants (FRN No. 135836W) 

2; Reason for appointment Following the provisions of Section 138 of 
the Companies Act, 2013 read with Rule 13 

of the Companies (Accounts) Rules, 2014 

and other applicable provisions (if any) of 

the Companies Act, 2013 the Company has 
appointed an Internal Auditor for 
conducting Internal Audit of the Company. 

3 Date of appointment & term of | M/s M.R.V. & Associates. is appointed as 
appointment Internal Auditor of the Company for the 

financial year 2026-27 at a remuneration as 

decided by the Board of Directors and the 
firm mutually. 

o Brief profile The firm have experience in the field of 

Auditing, Taxation and Company Law. The 

firm got varied exposure by conducting 
audits of Banks, Financial Institutes, 
various Public as well as Private Sector 

Entities. It has requisite young and 

dynamic manpower and infrastructure and 
in position to undertake various type of 
assignments including Audit reviews, 
compilation of financial data, consultation 

on improving internal controls, professional 

advices relating to tax planning to corporate 
and non - corporate assesses and the firm 

has also engaged in handling matters 

pertaining to Roc and Company Law Board. 

5. Disclosure of relationships None 
between directors 
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B. L. DASHARDA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDIA 

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY STANDALONE 

FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY 
PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors of 

VR FILMS & STUDIOS LIMITED 

Opinion 
We have audited the accompanying Statement of standalone financial results of 

V R FILMS & STUDIOS LIMITED (‘the Company’) for the quarter and year ended 

31%t March, 2026 (‘the Statement’), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, as amended (‘the Regulation’). 

In our opinion and to the best of our information and according to the explanations given 

to us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Regulations; 

and 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim 

Financial Reporting”, (Ind AS 34”) prescribed under Section 133 of the Companies Act, 

2013 (the “Act”) read with relevant rules issued thereunder and other accounting 

principles generally accepted in India of the Net Loss and total comprehensive Loss and 

other financial information of the Company for the quarter and year ended 31st March 

2026. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing 

(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 
This Statement, is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been compiled on the basis of standalone financial statements for 

the year ended 31st March, 2026. The Company’s Board of Directors are responsible for 

the preparation and presentation of the Standalone Financial Results that give a true and 

fair view of the net Profit/(Loss) and other comprehensive income /(Loss) and other 

financial information in accordance with the recognition and measurement principles laid 

down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules 
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CHARTERED ACCOUNTANTS 
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issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair 

view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole is free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 
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Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern. 

Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results represent 

the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 

the Company to express an opinion on the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 
The statement includes the results for the quarter ended 31st March, 2026 being the 

balancing figure between the audited figures in respect of the full financial year ended 

31st March, 2026 and the published unaudited year to date figures up to the third quarter 

of the current financial year, which were subjected to limited review by us, as required 

under the Regulations. Our opinion is not modified in respect of the above matter. 

For B L Dasharda & Associates 

Chartered Accountants 

Firm Registration Number: 112615W 

CA Sushant Mehta 

Partuer 

Membership Number: 112489 

Place: Mumbai 

Date : 08t May, 2026 

UDIN: 26112489Y ALGXP6897 
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V R FILMS & STUDIOS LIMITED 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2026 UNDER IND AS 

(¥in lakhs) (Except Eaming por sharc) 
STANDALONE 

PARTICULARS Quarter ended Vear ended 
31032026 | 31122025 | 31032025 | 31032026 | 3103205 
Audited | Unaudited | _Audited Audited Audited WCOME 

1 [Revenue from operations (et 309,74 36920 20870 118403 122243 i1 [other income 7.04 550 518 2284 26,13 Il |Total Income (I+11) 316.78) 304.86. 243.88 1,207.47 1,248.56 v [EXPENSES 
(a) Cost of Production 814 143.45 13513 42083 sa0.44 () Purchese of stock-in-rade - - - (©) Changes n inventaries of inished goods, s85) (1.45) 33487 (.17 4793 workin-progress and stock-n-rade 
(d) Employee benefits expense 103.37 102,66 10122 389.98 407 89 (e)Finance Costs 15.47 1764 15.52 7268 7333 () Depreciation & amortsation expenses 287 2746 2508 101.94 99.42 (g) Other expenses 7804 63.94 3261 184.49 132.57 [TOTAL EXPENSES (a to g) 29532 323.69 64443 1,081.54 1741.58 v ;’:::I/.[I;‘L;)u) before exceptional and extraordinary items and 2146 a147 (400.56)| 125.93 (493.03)) 

W' [Exceplional Tems - = B = 5 
Vil [Profit/(Loss) before extraordinary items and tax (V- Vi) e e - 12593 (493.03) Vil [Extraorainary fems c = - B B X' [Profit/ (Loss) befors fax (VIFVi] FED Az (@0056] 12593 (@93.03) X [TaxExponses 

() Current tax 327 - 000 290 064 ) Deferrad tax 853 1961 (125.03) 2541 (116.23) X1 [Profit/ (Loss) for the poriod (1X-X) 900 2156 (274.63) 96.62 (674.44) 
Xl [Other Comprehensive Income / (loss) (net of tax) 358 3 3.05 6.70 287 

X [otat Comprehensive Income ! (Loss) for the period (X1 +XIl) 13.24 21.56 (271.58) 10332 (371.67) 
v [Paid Up Eauly Share Capral TG0 T0eTe0|  ToeTe0| 109780 705750 
XV |Reserves excluding revaluation reserves - - (213.11)| (316.43)| (a5 shown in the Audited Balance Sheet of previous year) 
XVI [Earmings per share (of " 10/- each) 

) Basic 009 020 (2.60) 088 @a) ) Ditod 0.9 020 (250 088 Ga1) 
Notes: 
The Audiled Standaione Financial Results have been prepared in sccordance wilh The recagniion and measurement princiies provided Tn Tndian [Accounting Standards (IndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guideines issued by the Securies and| [Exchange Board of India (SEBI) under SEBI (Listing Obigations and Disclosure Requrements) Reguiations 2015, ['SEB (LODR) Reguiations, 2015°] as| amendod 

2 [The above Finandial Resuits have been reviewed and rocommended by the Audt Comiles and approved by the Board of Directars al 1he meting hold] 
Jon 08th May, 2026 

3 [ accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audted Standalone Financial Results of The Company are posiad onl [Company's website (www.vrfims.in) on the website of BSE Limited (www.bseindia com) whers the company's shares are lsted, 4 [The figures for the quarter ended 31t March, 2026 and 315t March, 2025 are the balancing figures betweon the audiod figuras in respact of e Tl financial year and the reviewed year-to-date figures up to third quarter of the respectiv financial year. The Govemment has nolified and brought nto force substantal provisions of the Code on Social Securly, 2020 (-Social Security Coda’), the Ocaupational 
[Safety, Health ang Werking Concitions Code,2020; the Industrial Relations Code,2020 and the Code on Wages, 2019 (collectively, the *Labour Codes”)| 
[on 215t November, 2025, which consoiidates, subsumes, amends and replaces numerous existing central labour legisiations. The Ministy of Labour and| 
[Employment had earle released drat fuies for the Code on 13th November, 2020. Subsequently, on 21st Novembor, 2025, the Govemment has notifed| 
and brought into force substanial provisions of the Labour Codes. However, certain specific rules and corrasponding State-loval nofifcations are yat to be) 
notified The company has provided for the Employee benefit obiigations for the current quarter and year ended 31t March, 2026 in accordance with In| 
[AS 18- Employee Benefts' and FAQs on key accounting implications arising from the New Labour Codes issued by tha Instiute of Chartored| 
JAccountants of India (1CAT). 

& [Te Company operates in a singie segment orly L& Fim Distibution and Dubbing. 
Figures for the previous Period Year have been re-grouped/ reworked) re-arranged wheraver necessary, 1o make them comparable 

For VR Films & Studios Limited 

M goits SV 
Marfsh Dy Pace : Mumbai Managing Director Date : 08th May,2026 DIN : 01674671 
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V R FILMS & STUDIOS LIMITED 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 
AS AT 31ST MARCH, 2026 

(Zin lakhs) 
Sr. 

As at 31st As at 31st ;. [Fartiotars) March 2026 | March 2025 
A Assets 

1) Non-Current Assets 
(a) Property, Plant and Equipment 85.45 116.19 (b) Intangiole assets 460 6.13 (c) Right of-use asset 133.08 19.17 (d) Financial assets 

(i) Non- current Investments 6.00 - (i) Loans E - 
(iii) Other financial assets 15.12 20.63 (e) Deferred Tax assets (Net) 106.45 134.11 

(f) Other non-current assets 37.42 38.91 

Total Non-Current Assets (A) E 388.13 335.14 

2) Current Assets 

(a) inventories 840.12 742.95 (b) Financial assets 
(i) Trade Receivablos 198 69| 160,88 (i) Cash and cash equivalents 10.37 12.33 
(iif) Bank balances other than (ii) above 226.50) 288.50 
(iv) Loans 3.81 268 
(¥) Other Financial assets 375 4.59 

(c) Other current assets 96.29| 108.23 

Total Current Assets (B) 1,379.53 1,341.16 

Total Assets (A)+ (B) 1,767.66 1,676.30 
B Equity & Liabilities 

1) Equity 
() Equity share capital 1,097.60 1,097.60 
(6) Other Equity (213.11) (316.43) 

Total Equity (A) 884,45 78147 

2) Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities - 488 
(b) Provisions - - 
(c) Lease Liabilities 117.04 588 
(d) Deferred tax liabilities (Net) A i’ 

Total Non-Current Liabilities () 117.04 10.76 

Current Liabilities 
(a) Financial Liabilities 

(1) Short term borrowings 640.07 60287 
(ii) Trade payables 

a) total outstanding dues of micro and small enterprises. 4.98 1284 
b) total outstanding dues of creditors other than micro 4767 8374 

and small enterprises 

(iii) Other Financial Current Liabilities 2758 43.60 
(b) Other current liabilities 45.83 51.32 
(¢) Provisions L : 
(d) Current tax liabilities (Net) - % 

Total Current Liabilities (C) 766.13 884.38 

Total Equity and Liabilities (A)+ (B) +(C) 1,767.66 1,676.30 

% 

, Mumbai — 400 071. INDIA 

.in, Website: www.vrfilms.in 
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V R FILMS & STUDIOS LIMITED 

VR Films & Studios Limited 
Standalone Statement of Cash Flow for the year ended 31st March, 2026 

(€ in lakhs) 
Year ended © Yearended 

Uit : 315tMarch, 2026 31stMarch, 2025 
Cash flows from operating activties 
Profit /(Loss) before tax as per statement of profit and loss. 12593 (493.03)| 
[Adjustments to reconcile profit /(loss) before tax to net cash flows 

Depreciation of property, plant and equipment 10041 97.38 
Amortisation of Intangible Assets 153 204 
Profit on sale of property, plant and equipment (net) {0.02) (0.02)| 
Interest income (12.26) (14.70) 
Finance Costs 

7268 7333 
Unrealised exchange (gain) / losses. (3.04) {0.84)] 

(Operating profit before working capital changes. 28522 (335.83)| 
[Movement in Working Capital 

Decrease / (increase) in Inventories (97.17) 447.92 
Decrease / (increase) in Trade and other receivables (14.77) 616.38 
Decrease / (increase) in other current financial assets 084 402 

Decrease / (increase) in other non-current financial assets 551 (5.80) 
Decrease / (increase) in Other current assets 1294 2420 
Decrease / (increase) in Other non current assets 149 (8.34)] 
Increase / (Decrease) in Trade payable (43.93) (447.22) 
Increase / (Decrease) in Provision 8.96 2n 
Increase / (Decrease) in other current inancial iabiltes (16.02) (0.44) 
Increase / (Decrease) in Other current liabilities (5.49) (11.62)] 

Cash generated from/(used in) operations 137.59 285.98 
Direct taxes paid, net of refunds (3:50) ©64) 

[Net cash flow from/(used in) operating activities (A) 133.68 28533 

|Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP (3.91) (22.47)] 

Proceeds from sale of Property, plant and equipment 0.03 0.04 
Fixed Deposits placed 6200 7369 
Investment in subsidary (6.00) 
Loans Given @.43) 4.29) 
Loans Received back 330 393 

Interest income 12.26 14.70 
et cash from/(used in) investing activiies (8) 63.25 65.59 

| Cash flows from financing activities 

Finance Costs (63.40) (66.05)| 

Short Term Borrowing (52.80) (137.20) 
Long Term Borrowing (a.88) (s8.20) 
Interest Expensos on lease labilty (0.28) (7.29) 
Payment of principal portion of lease liability (68.53) (60.00)| 

Dividend paid on equity shares. - - 
et cash from/(used in) financing actvites (€) Pra (i58.89) (368.09) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (1.96) (17.90)) 

Cash and Cash equivalents at the beginning of year 12.33 30.23 

Cash and Cash equivalents at the end of the period (Refer Note no 11) 10.37 12.33 

[Notes: 

5. The b Gush Flovs Stotcuncat s s prcyor e urier Uhe it NEuou” 83 SEC U I I 110 A3 018 LALEAIETILOF Last FIOW 5 noue 
under Companies (Accounts) Rules, 2015 > 
2 Previous year's figures have been regrouped and rearranged wherever necessary. /G T{/,\ 

X7 NG [/ Mt \© 2 o x\ 
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B. L. DASHARDA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDIA 

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY CONSOLIDATED 
FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY 
PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors of 
VR FILMS & STUDIOS LIMITED 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Statement of consolidated financial results of V R FILMS 

& STUDIOS LIMITED (‘'the Company’), comprising its subsidiary company KRISMICBON 
AI TECH PRIVATE LIMITED (‘the Subsidiary’), (together, ‘the Group’) for the year ended 

31%t March, 2026 (‘the Statement’), attached here with, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended (‘the Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given 
to us, these consolidated financial results for the year ended 31st March, 2026: 

a) includes the year to date financial results of the Group; 

b) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

<) gives a true and fair view in conformity with Indian Accounting Standard 34 
“Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133 of the 
Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, of the net profit and total 
comprehensive income and other financial information of the Company for the 
quarter and year ended 31st March, 2026. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing 
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

Consolidated Financial Results under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

This Statement, is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been compiled on the basis of consolidated financial statements for 

301, Vastubh Apts, Near Hanuman Temple, Datta Pada, Cross Road No. 1, Borivali (E), Mumbai-400066 
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the year ended 31st March, 2026. The Board of Directors of the companies are responsible 
for the preparation and presentation of the Consolidated Financial Results that give a true 
and fair view of the net profit and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated Financial Results 
that give a true and fair view and is free from material misstatement, whether due to fraud 

or error. 

In preparing the Consolidated Financial Results, the respective Board of Directors are 
responsible for assessing the Group ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

Those respective Board of Directors are also responsible for overseeing the financial 
reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

301, Vastubh Apts, Near Hanuman Temple, Datta Pada, Cross Road No. 1, Borivali (E), Mumbai-400066 
Contact Nos: 9892459697, 9594652888, 9594652444 Email ID: tosushantmehta@gmail.com



B.L. DASHARDA & ASSOCIATES 
CHARTERED ACCOUNTANTS o 

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

« Conclude on the appropriateness of the Board of Directors” use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Consolidated Financial 

Results, including the disclosures, and whether the Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 

* Obtain sufficient appropriate audit evidence regarding the Consolidated Financial 
Results of the Company to express an opinion on the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance, with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For B L Dasharda & Associates 

Chartered Accountants 

Firm Registration Number: 112615W 

CA Sushant Mehta 

Partuer 

Membership Number: 112489 

Place: Mumbai 

Date : 08t May, 2026 

UDIN: 26112489WKRPST2033 

301, Vastubh Apts, Near Hanuman Temple, Datta Pada, Cross Road No. 1, Borivali (E), Mumbai-400066 
Contact Nos: 9892459697, 9594652888, 9594652444 Email ID: tosushantmehta@gmail.com
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V R FILMS & STUDIOS LIMITED 
STATEWENT OF CONSOLIGATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3T5T WARGH, 2026 

UNDER IND AS 
T e e e 

CONSOLIDATED 
PARTICULARS “Guarter ended | Year ended 

3103206 | 31052028 
Audited Audited 

NCoME 
1 [Revenue rom operations (Net) 30974 118463 
1 |other income 707) 2267 
- [Totat ncome (=] 31681 1,207.50 
v [EXPENSES 

@) Cost of Production 8143 42063 
&) Furchase of stockntrade 
(c) Changes In inventaries of finished goods, (©89) o7.17) 

workin-progress and stock in-rade 
(@) Empioyee benefis expense 10337 38008 
(e)Finance Costs 1847 7268 
() Depreciation & amortisation expenses 2287 10194 
(g) Other expenses 7864 18509 
[TOTAL EXPENSES (a to 9] 29593 7,062 
[Frofit (Loss) before exceptional and extracrdinary ftems 

Y Jand tax - 298 12530 
VI [Exceptonal ftems’ = 2 
Vil [Profit /(Loss) before extraordinary ftems and tax (V-V1) 2088 12535 
Vil [Extraoreinary ftems - - 
IX_ [Profit (Loss) before tax (VIFVil] 2088 12535 
X [Tax Expenses 

() Current tax 327 390 
i) Deferred tax: 845 2533 

i [Profit (Loss) for the period (X% 9.6 96.12 
i [Gther Comprohensive income / ioss) (net of @x) 358 670 
il [Total Comprahensive Income / (Loss) for the pariod (XI+XI) 1274 10282 

Profit(Loss) attributable to: 
() Owners of the Company 9632 
(5] Non Controlling interest (0.20) (0.20) 

516 9612 
Total Comprehensive Income / (Loss) attibutable to: 
(2) Owners of the Company a8 670 
(5) Non Controliing intorest & > 

358 670 

% [Paid Up Equity Share Capital 1087.60 1007.60 
xv [Reserves excluding revaluation resarves. - @13.40) 

(25 shown in the Audited Balance Sheet of current yean 
XV [Eamings per share (of . 10/- each) 

() Basic 009 088 
) Dikted 009 088 
otes I il 
The Audied Consoldated Financial Results Fave been prepared In accordance wit te recogniion 
[and measurement prncipies provided in Indian Accounting Standards (IndAS 34), the provisions of 
e Companies Act, 2013 (the Act), as appicable and guidelnes issued by the Securites and| 
xchange Board of India (SEBI) under SEBI (Lising Obligatons and Disclosuro Roguiramonts) 
[Reguiations 2016, ['SEBI (LODR) Reguiatons, 2015", a5 amended. 
[Tho above Financial Results have been reviewed and recommended by the Audit Cammitiee and| 
[approved by tho Board of Directors at the meeting held on O8ih ay.2026. 
in sccordance with Reguiation 33 of the SEBI (LODR) Regulatons, 2015, the above Unaudiod] 
Consaldted Financial Results of the Company are posted on Company's websia (wew vils.in) 
on tho website of BSE Limitod (www bssindia com) where the company's shares are sted. 
[The Govemment has notiied and braught nfo force substantal provisions of fhe Code on Soca 
[Socurity 2020 ('Social Securty Code); the Occupational Safety, Health and Working Conditons| 
Code 2020; the Incusinal Relations Code.2020 and the Gode on Wages2019 (collectivel. thel 
"Labour Codes?) on 21t November, 2025, which consolidates, subsumes, amends and replaces| 
numerous existing centra labour legisiations. The Miistry of Labour and Employment had carler 
eoasod draft rules for the Code on 13th November, 2020 Subsaquanty, on 218t Novembar, 7025, 
ihe Govemment has rotfed and brought into force substaniial provisions of the Labour Codes. 
However, certain specfic nes and coresponding State-level notfications are yet o be notied. Thel 
company has provided for the Employee benefit obligatons for the current quarter and year endec| 
315t March, 2026 in accordance wit Ind AS 19- ‘Employee Benefis' and FAQs on key accounting] 
impications arising from the New Labour Codes issued by the Intute of Chartered Accountants o 
incia (1CAn) 
[The Company operates I  singe segment oy & Fim Distibuon and Dubbing 
The company has incorporaled a subsidary company on 19th September 2025 namely Wl 
iishmicbon Al Tech Put Ltd by contributing R 8,00,000- as Share Capita, constiuting 60% of thel 
iotal voting righs. Sice the subsiciary has been incorporated in the curtent year and the 
| Consolidated Statements e being prepared for the first ime, the comparative figures for the quartr] 
and year ended 315t March, 2025 is not presented 

For VR Films & an 

Vbmsiagivy Dhemator 
On - 01674671 

COURT 

[Date - 00t May,2026 

. JURISDICTI 

19, Chhadva Apartments, Near Diamond Garden) 

Tel No: 91-22-25273841, Tel Fax No: 91-22-25228467, Email Id: info@vrfilms.in, Website: www.vrfilms.in 

CIN : L92100MH2007PLC177175 



V R FILMS & STUDIOS LIMITED 

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES 
AS AT 31ST MARCH, 2026 

(Zin lakhs) 

sr. As at 31st March NG, [Particulars 036 

A Assets 
1) Non-Current Assets 
(@) Property, Plant and Equipment 85.46 
(6) Intangible assets 480 
(c) Right of-use asset 133.08 
() Financial assets 

(i) Non- current Investments - 
(i) Loans - 
(ii) Other financial assets 15.12 

(e) Deferred Tax assets (Net) 106.53 
() Other non-current assets 37.42 

Total Non-Current Assets (A) 382.21 

2) Current Assets 
(a) Inventories 840.12) 
(b) Financial assets 

(i) Trade Receivables 196.69) 
(ii) Cash and cash equivalents 11.59 
(i Bank balances other than (i) above 234,50 
(i) Loans, 3.81 
(v) Other Financial assets 3.83) 

(c) Other current assets 96.36 

Total Current Assets (B) 1,388.90 

Total Assets (A)+ (B) (RZZKE] 
B Equity & Liabilities 

1) Equity 
() Equity share capital 1,097.60 
(0) Other Equity (213.40)| 
(c) Non Controlling Interest 380 

Total Equity (A) 888.00 

2) Liabilities. 
Non-Current Liabilities 
(@) Financial Liabilties - 
(b) Provisions s 
(c) Lease Liabilities 17.04 
(@) Deferred tax liabiliies (Net) : 

Total Non-Current Liabilities (8) 117.04 

Current Liabilities 
(@) Financial Liabiliies 

(i) Short term borrowings 640.07 
(ii) Trade payables 

a) total outstanding dues of micro and small enterprises 4.98 
b) total outstanding dues of creditors other than micro 47.67 

and small enterprises 
(il) Other Financial Current Liabilities 27.53 

(b) Other current labilities 45.83 
(<) Provisions. - 
(d) Current tax liabiliies (Net) - 

Total Current Liabilities (C) 766.07 

Total Equity and Liabilities (A)+ (B) +(C)| 177141 

Ve 
bur, Mumbai — 400 071. INDIA 

fims.in, Website: www.vrfilms.in



V R FILMS & STUDIOS LIMITED 

VRFilms & Studios Limited 
Consolidated Statement of Cash Flow for the year ended 31st March, 2026 

(in lakhs) 
Year ended 

Facicalen) 31t March, 2026 

Cash flows from operating activities 
Profit /(Loss) before tax as per statement of profit and loss 125.35 

[Adjustments to reconcile profit /(loss) before tax to net cash flows. 

Depreciation of property, plant and equipment 10041 
Amortisation of Intangible Assets 153 

Profit on sale of property, plant and equipment (net) (0.02)] 

Interest income (12.47) 

Finance Costs 7268 

Unrealised exchange (gain) / losses (3.09) 
(Operating profit before working capital changes 28444 
Movement in Working Capital: 

Decrease / (increase) in Inventories (97.17) 
Decrease / (increase) in Trade and other receivables (14.77) 
Decrease / (increase) in other current financial assets 0.76 

Decrease / (increase) in other non-current financial assets 5.51 

Decrease / (increase) in Other current assets 12.87 
Decrease / (increase) in Other non current assets 1.49 

Increase / (Decrease) in Trade payable (43.93) 
Increase / (Decrease) in Provision 8.96 

Increase / (Decrease) in other current financial liabilties (16.07) 
Increase / (Decrease) in Other current liabilities (5.49)] 

Cash generated from/(used in) operations 136.60 
Direct taxes paid, net of refunds (3.90) 

Net cash flow from/(used in) operating activities (A) 132.70 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP 

Proceeds from sale of Property, plant and equipment 

Investment in subsidiary 

Fixed Deposits placed 
Loans Given 

Loans Received back 
Interest income 

[Net cash from/(used in) investing activities (B) 

Cash flows from financing activities 
Finance Costs (63.40) 
Short Term Borrowing (52.80) 
Long Term Borrowing (a88) 
Interest Expenses on lease liablity (9.28) 
Payment of principal portion of lease liability (68.53) 
Dividend paid on equity shares = 

Net cash from/(used in) financing activities (C)  aess)| 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (0.74)} 

Cash and Cash equivalents at the beginning of year 1233 
Cash and Cash equivalents at the end of the period (Refer Note no 10) 1159 

Notes: 

1. The above Cash | low Statement has been prepared under the 'Indirect methg t out in the Ind AS-7 on Statement of 

[Cash Flow as notitied under Combanies (Accounts) Rules, 2015. /}m /) A 

JURISDICTION MUMB, P 7% 
19, Chhadva Apartments, Near Diamond Garden, Sion-Tr¢ 

Tel No: 91-22-25273841, Tel Fax No: 91-22-25228467, ERall 

CIN : L92100MH2007P! 

bur, Mui 00 071. INDIA 
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V R FILMS & STUDIOS LIMITED 
VR Films & Studios Limited 

Consolidated Statement of Cash Flow for the year ended 31st March, 2026 

(‘in lakhs) 
it Year ended Yearended 

31st March, 2026 31st March, 2025 

Cash flows from operating activities 
Profit /{Loss) before tax as per statement of profit and loss 12535 (493.03) 

[Adjustments to reconcile profit /(loss) betore tax to net cash tlows 

Depreciation of property, plant and equipment 100.41 9738 
Amortisation of Intangible Assets 153 204 

Profit on sale of property, plant and equipment (net) (0.02) (0.02) 
Interest income (12.47) (14.70) 
Finance Costs 7268 7333 
Unrealised exchange (gain) / losses (3.04) (0.84) 

Operating profit before working capital changes 284.44 (335.83) 

[Movement in Working Capital 

Decrease / (increase) in Inventories (97.17) 447.92 

Decrease / (increase) in Trade and other receivables (14.77) 616.38 
Decrease / (increase) in other current financial assets 076 4.02 
Decrease / (increase) in other non-current financial assets 551 (5.80) 
Decrease / (increase) in Other current assets. 12.87 2420 

Decrease / (increase) in Other non current assets 149 (8.34) 
Increase / (Decrease) in Trade payable (43.93) (447.22) 
Increase / (Decrease) in Provision 8.96 n 
Increase / (Decrease) in other current financial liabilities (16.07) (0.44)| 

Increase / (Decrease) in Other current liabilities (5.49) (11.62)] 
Cash generated from/(used in) operations 136.60 285.98 

Direct taxes paid, net of refunds (3.90) (0.64) 
Net cash flow from/(used in) operating activities (A) 132.70 285.33 

Cash flows from investing activities 

Purchase of Property, plant and equipment including CWIP (3.92) (22.47) 
Proceeds from sale of Property, plant and equipment 003 004 
Investment in subsidiary 4.00 - 
Fixed Deposits placed 54.00 73.69 

Loans Given (4.43) (4.29) 
Loans Received back 330 393 
Interest income 12.47 14.70 

[Net cash from/(used in) investing activities (B) 65.45 65.59 

Cash flows from financing activities 

Finance Costs, (63.40) (66.05) 
Short Term Borrowing (52.80) (137.30) 
Long Term Borrowing (4.88) (98.20)) 

Interest Expenses on lease liability (9.28) (7.28) 
Payment of principal portion of lease liability (68.53) (60.00) 
Dividend paid on equity shares - - 

[Net cash from/(used in) financing activities (C) (198.89) (368.83) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (0.74) (17.90) 
Cash and Cash equivalents at the beginning of year 1233 30.23 

Cash and Cash equivalents at the end of the period (Refer Note no 10) 1159 1233 

Notes: 

under Companies (Accounts) Rules, 2015. 

1. The above Cash Flow Statement has been prepared under the 'Indirect method' as st et ou d AS-7 on Statement of Cash Flow as notified| 
& ST 

"3 

CIN : L92100MH2007PLC1771 
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V R FILMS & STUDIOS LIMITED 

May 08, 2026 

Ta; 

The Listing Compliance 

BSE Ltd. 
Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai- 400001 

Scrip Code: 542654 

Ref: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange 

Board Of India (LODR) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations Disclosure 

Requirements) Regulations, 2015, we hereby confirm and declare that Statutory 

Auditors of the Company M/s B. L. Dasharda & Associates, have issue Auditors 

Report with unmodified opinion in respect of Audited Financial Results (Standalone 

& Consolidated) of the Company for the quarter and year ended on March 31, 2026 

approved at Board Meeting held on Friday, 08" May, 2026. 

Kindly take the same on your records and acknowledge the receipt. 

Thanking You. 

Yours Faithfully, 

For, V R Films & Studios Ltd 

M(M'/L S 
Mr. Manish Dutt 
Managing Director 

DIN: 01674671 

JURISDICTION MUMBAI HIGH COURT 

19, Chhadva Apartments, Near Diamond Garden, Sion-Trombay Road, Chembur, Mumbai — 400 071. INDIA 

Tel No: 91-22-25273841, Tel Fax No: 91-22-25228467, Email Id: info@vrfilms.in, Website: www.vrfilms.in 

CIN : L92100MH2007PLC177175
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By 

V R FILMS & STUDIOS LIMITED 

May 08, 2026 

To, 

Department of Corporate Services, 
BSE LIMITED 

P. J. Towers, Dalal Street, 

Mumbai - 400 001. 

BSE Scrip Code: 542654 

Sub: Non-applicability of Statement for Deviation(s) or Variation(s) under 

Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended March 31, 2026. 

Dear Sir/Madam, 

Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 the Company hereby 

confirms, that there has been no deviation(s) or variation(s) in the use of the Public 
Issue Proceeds raised from the Initial Public Issue (IPO). Hence the Statement of 
Deviation(s) or Variation(s) is not applicable to the Company. 

Kindly take same on your records. 

Thanking You, 

For, VR FILMS & STUDIOS LIMITED 

MMW £t 
MANISH DUTT 

MANAGING DIRECTOR 

DIN: 01674671 

JURISDICTION MUMBAI HIGH COURT 
19, Chhadva Apartments, Near Diamond Garden, Sion-Trombay Road, Chembur, Mumbai — 400 071. INDIA 

Tel No: 91-22-25273841, Tel Fax No: 91-22-25228467, Email Id: info@vrfilms.in, Website: www.vrfilms.in 

CIN : L92100MH2007PLC177175


