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This Detailed Public Statement (“ ”) is being issued by Mark Corporate Advisors Private 
Limited (“ ”) for and on behalf of the Acquirer and the PAC, to the eligible 
equity shareholders  of the Target Company in compliance with Regulations 
3(1) and 4 read with Regulations 13(4), 14(3), 15(2) and other applicable regulations of SEBI 
(SAST) Regulations, 2011 and pursuant to the Public Announcement (“
Limited (“ ”), Securities and Exchange Board of India (“ ”) and the Target Company on 

For the purposes of this DPS, the following terms shall have the meaning assigned to them 
herein below:

 “ ” shall mean Share Purchase Agreement dated June 26, 2026 entered into between 

equity shares held by her;

 “ ” shall mean all the equity shareholders of the Target 
Company, excluding the Acquirer, PAC, existing Promoter of the Target Company, 
proposed allottees in the Preferential Issue and any persons deemed to be acting in concert 
(“ ”) with the parties mentioned herein, pursuant to and in compliance with 
the provisions of Regulation 7(6) of SEBI (SAST) Regulations, 2011;

 “ ” shall mean 

 “ ” shall mean 

diluted basis as of the tenth (10th

equity shares; and (ii) 22,25,000 equity shares in aggregate proposed to be issued and 

Company;

 “ ” shall mean proposed issue and allotment 

face value of 

Acquirer, 6,34,800 equity shares proposed to be allotted to the PAC and 8,11,450 equity 

approved by the Board of Directors in their meeting held on June 26, 2026 and is subject 
to the receipt of approval from Shareholders and other regulatory authority(s), if any;

 “

 “ ” shall mean Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended;

 “ ” means any working day of the Securities and Exchange Board of India 
(“

of experience in the strategic planning, business development, operations management, 

 The Net worth of Acquirer is 

rd, Floor, Empire Tower, Near Associated Petrol Pump, 

Acquirer has entered into a Share Purchase Agreement (“ ”) with the Promoter Seller to 
acquire  equity shares representing  of the Emerging Voting Share Capital 

allotment of  equity shares representing  of the Emerging Voting Share 

 The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of 

 The Acquirer has not been categorized or declared as: (i) a ‘wilful defaulter’ issued by 

wilful defaulters issued by Reserve Bank of India in terms of Regulation 2(1)(ze) of SEBI 

 Riddhi Infocom Solutions LLP, a Limited Liability Partnership incorporated on June 06, 
2014, under the name of ‘Riddhi Infocom Solutions LLP’ pursuant to the provisions of 

 The PAC has not carried out any business operations or commercial activities during the 

 The PAC is a Limited Liability Partnership and is not listed on any stock exchange in India 

entered into a Share Purchase Agreement (“ ”) with the Promoter Seller to acquire 
 of the Emerging Voting Share Capital of the 

 equity shares representing  of the Emerging Voting Share Capital of the 

 The PAC or its Designated Partners have not been prohibited by SEBI from dealing in 

 The PAC or its Designated Partners have not been categorized or declared as: (i) a ‘wilful 

with guidelines on wilful defaulters issued by Reserve Bank of India in terms of Regulation 

 The details of Designated Partners of the PAC are as under:

Alpitkumar Designated Partner

Designated Partner

Bhadreswara
Designated Partner

under:

Partners Fund

and the PAC have also agreed to subscribe for proposed issue and allotment of 14,13,550 

 Pursuant to the Share Purchase Agreement (“ ”) entered into between the Acquirer, 
PAC and the Promoter Seller on June 26, 2026, the Acquirer and the PAC have agreed 

of  
Target Company from the following Promoter Seller:

(“  ”)

Parijat Eclate, 
Behind Iscon Temple, 
Ambli Bopal Road, 
Ahmedabad – 380054

Yes Nil

Promoter Seller, which shall be transferred to the demat account of the Acquirer and 

 The Purchase consideration for the Sale Shares shall be in aggregate of 

execution of SPA and the balance consideration after adjusting the earnest money deposit 

The Seller has not been prohibited by SEBI from dealing in securities, in terms of 

to change of name was obtained on November 07, 2016 by Registrar of Companies, 

th Floor, 505, 3rd

 The Target Company is engaged in the business of manufacturing, supply and erection of 

 As on date, the Authorized Share Capital of the Target Company is 
comprising of 1,00,00,000 Equity Shares of face value 

 The equity shares of the Target Company are listed on BSE Limited, Mumbai (“BSE”) 

traded within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) 

any direct or indirect linkages with the Public Shareholders of the Target Company or 

Statements for Financial Years ending on March 31, 2026, March 31, 2025, and March 31, 
2024, are as follows:

( )

Total Revenue 

EPS (  per share)

having face value of 
of the Target Company at a price of ”) aggregating to 

Announcement (“ ”), this Detailed Public Statement (“
(“

 All Eligible Equity Shareholders of the Target Company registered or unregistered 

 As on this date, there are no other statutory approvals required to acquire the equity shares 

 The Equity Shares of the Target Company which will be acquired by the Acquirer and the 
PAC are fully paid up, free from all liens, charges and encumbrances and together with 

deal in the Equity Shares of the Target Company during the period commencing from the 

the Target Company whether by way of sale, lease, encumbrance or otherwise for a period 

be decided by its Board of Directors, subject to the applicable provisions of the law and 
subject to the approval of the shareholders through Special Resolution passed by way of 

Disclosure Requirements), 2015 (“
”), the Target 

Transaction, the public shareholding in the Target Company will fall below the minimum 

1) The Acquirer and the PAC have entered into a Share Purchase Agreement (“SPA”) on 

Shares having face value of 
Capital of the Target Company at a price of 

June 26, 2026 approved issue and allotment of 22,25,000 equity shares having face value 
of 

Company at an Issue Price of 

Voting Share Capital of the Target Company are proposed to be issued and allotted to the 

Voting Share Capital of the Target Company are proposed to be issued and allotted to the 

up to 6,31,785 equity shares of face value of 
Emerging Voting Share Capital of the Target Company at a price of 
(“ ”), payable in cash, subject to the terms and conditions set out in the PA, this 

4) At present, the Acquirer and the PAC does not have any plans to make major changes 
to the existing line of business of the Target Company except for the ordinary course of 

reorganize the present Capital structure of the Company and also further strengthen the 

control over the Management of the Target Company and become the Promoters of the 
Target Company in accordance with the provisions of SEBI (SAST) Regulations, 2011, as 

 The current proposed Equity Shareholding of the Acquirer and the PAC in the Target 
Company and the details of the acquisition are as follows:

Acquirer Nil 7,78,750 Nil 5,68,607 14,00,066

PAC Nil 6,34,800 Nil 63,178

1) The Equity Shares of the Target Company are presently listed on BSE Limited, Mumbai 
(“
frequently traded on BSE within the meaning of explanation provided in Regulation 2(j) of 

2) The annualized trading turnover of the Equity Shares of the Target Company during Twelve 
(12) calendar months preceding the month of PA (June 2025 to May 2026) on the Stock 
Exchange on which the equity shares of the Target Company are listed is given below:

BSE Limited 25,681

 ( : )

3) Based on the above, the equity shares of the Target Company are frequently traded on 
BSE during twelve (12) calendar months preceding the calendar month in which PA is 

basis of the following:

a) Negotiated Price as per Share Purchase Agreement

b) Issue and Allotment of Equity Shares in the Preferential Issue

c)
Share for acquisition by the Acquirer, for 52 weeks immediately 
preceding the date of Public Announcement

d) The highest price paid or payable for any acquisition by the 
Acquirer, during 26 weeks immediately preceding the date of the 
Public Announcement

e)
Target Company for a period of sixty (60) trading days immediately 
preceding the date of PA as traded on BSE, being the Stock 
Exchange where the maximum volume of trading in the shares 
of the Target Company is recorded during such period and such 
shares being frequently traded

f) Where the shares are not frequently traded, the price determined 
by the Acquirers and the Manager taking into account valuation 
parameters including, book value, comparable trading multiples, 
and such other parameters as are customary for valuation of shares 

NA

5) In view of the parameters considered and presented in the table above and in the opinion 

6) There have been no corporate actions in the Target Company warranting adjustment of 

the SEBI (SAST) Regulations, 2011 and all the provisions of the SEBI (SAST) Regulations, 

8) If the Acquirer and the PAC acquire or agrees to acquire any Equity Shares or Voting 

Provided that no such acquisition shall be made after the third working day prior to the 

Further, in accordance with Regulations 18(4) and 18(5) of the Regulations, in case of 

same newspapers in which this DPS has been published; and (ii) simultaneously notify to 

or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2021, as amended, or 
open market purchases made in the ordinary course on the Stock Exchange, not being 

any other ground it will be done only up to the period prior to three (3) working days before 

each at a price of 

2) In accordance with Regulation 17 of SEBI (SAST) Regulations, 2011, the Acquirer has 

Escrow Account” (“ ”) with Axis Bank Limited (“ ”) bearing 

3rd 
Floor, Empire Tower, Near  and 

the PAC shall deposit additional appropriate amount into an Escrow Account to ensure 

 
  

 5th Floor, 505, 3rd



1) As of the date of this DPS, there are no Statutory Approvals required by the Acquirer 

Limited, Mumbai (“

of the Acquirer and the PAC, the Acquirer and the PAC shall have the right to withdraw 

 in the agreement for acquisition attracting the obligation 

the Acquirers, and such agreement is rescinded, subject to such conditions having 

such withdrawal stating the grounds for the withdrawal in accordance with Regulation 
23(2) of the SEBI (SAST) Regulations, in the same newspapers in which this DPS 
has been published and copy of such Public Announcement will also be sent to SEBI, 

3) In case of delay in receipt of any Statutory Approval(s), pursuant to Regulations 18(11) 

Approval(s) was not attributable to any willful default, failure or neglect on the part of the 
Acquirer and the PAC to diligently pursue such approvals, may grant an extension of time 

to pay interest for the delayed period, provided where the Statutory Approval(s) extend to 
some but not all Equity Shareholders, the Acquirer and the PAC have the option to make 
payment to such Shareholders in respect of whom no Statutory Approval(s) are required 

default by the Acquirer and the PAC in obtaining any Statutory Approval(s) in time, the 
amount lying in the Escrow Account will be liable to be forfeited and dealt with pursuant to 

4) If the holders of the Equity Shares who are not persons resident in India (including NRIs, 

of India (“ ”), the Foreign Investment Promotion Board or any other regulatory body) in 
respect of the Equity Shares held by them, they will be required to submit such previous 
approvals, that they would have obtained for holding the Equity Shares, to tender the 

1) Date of Public Announcement Thursday, June 26, 2026

2) Date of publication of Detailed Public Statement Friday, July 03, 2026

3) Friday, July 10, 2026

4) Last date for public announcement for competing Friday, July 24, 2026

5) Last date for receipt of SEBI observations on the 

or additional information from the Manager)

Friday, July 31, 2026

6) (2) Tuesday, August 04, 2026

7) Last date by which this LoF is to be dispatched to 
the Public Shareholders whose names appear on the 

Tuesday, August 11, 2026

8) Last date by which the committee of the independent 
directors of the Target Company is required to publish 
its recommendation to the Public Shareholders for 

Friday, August 14, 2026

Friday, August 14, 2026

10) Monday, August 17, 2026

11) Date of Commencement of the Tendering Period 
(“ ”)

Tuesday, August 18, 2026

12) Date of Closing of the Tendering Period (“
”)

Tuesday, 
September 01, 2026

13)
and payment of consideration for accepted 

shares to Demat Account

Wednesday, 
September 16, 2026

1) Persons who have acquired Equity Shares but whose names do not appear in the register 

tenth (10th) Working Day prior to the commencement of Tendering Period, or unregistered 

providing suitable documentary evidence of holding of the equity shares and their folio 

3) In the event that the number of Equity Shares validly tendered by the Public Shareholders 

through the stock exchange mechanism made available by the stock exchanges in the 
form of a separate window (“ ”), as provided under the SEBI (SAST) 

dated April 13, 2015, as amended from time to time, read with the SEBI circular bearing 

to time (“

5) BSE Limited, Mumbai (“ ”) shall be the Stock Exchange for the purpose of tendering 

6) The Acquirer and the PAC has appointed SW Capital Private Limited (“ ”) for 

 The Contact Details of the Buying Broker are mentioned below:

 4th

have to intimate their respective Stock Broker (“ ”) within the normal trading 

the demat account of the Public Shareholders shall be provided by the depository to the 
Indian Clearing Corporation (“

holding Equity Shares in physical form as well are eligible to tender their Equity Shares in 

1) For the purpose of disclosures in this DPS relating to the Target Company, the Acquirer 
and the PAC relied on the publicly available information and information provided by the 

for the information contained in the Detailed Public Statement and also for the obligations 
of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 and subsequent 

2) Pursuant to Regulation 12 of SEBI (SAST) Regulations, 2011, the Acquirer and the PAC 

3) The Acquirer and the PAC have appointed , as 

4) In this DPS, any discrepancy in any table between the total and sums of the amount listed 
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