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Dear Sir/Madam,
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Requirements), Regulations 2015, the Board of Directors of the Company at its meeting held on Thursday, the 21t
day of May, 2026 held via video conferencing which commenced at 07:00 P.M. and concluded at 07:40 P.M.,
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1. The Audited Financial Results (Standalone) for the Quarter and year ended 31st March, 2026, in pursuance of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2, Independent Auditor’s Report on Audited Financial Results (Standalone) of the Company for the quarter and
year ended 315t March, 2026.

3. Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016 for Audited Standalone Financial Results for
the year ended on 31st March, 2026.
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GMKS & CO.

Chartered Accountants
INDIA

INDEPENDENT AUDITOR'S REPORT

To the Members of iSERA Lifesciences Limited (formerly Covidh Technologies Limited)

Report on the Audit of the Financial Statements

‘Opinion

We have audited the accompanying financial statements of ISERA Lifesciences Limited {formerly Covidh
Technologies Limited) ("the Company”), which comprise the Balance Sheet as at 31 March 2026, the
Statement of Profit and Loss {including Other Comprehensive Income), the Statement of Cash Flows and
the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
Including a summary of material accounting policies and other explanatory information {(hereinafter
referred to as "the financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act"} in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies [Indian Accounting Standards) Rules,
2015, as amended ("Ind AS"), and other accounting principles generally accepted in india, of the state of
affairs of the Company as at 31 March 2026, and its profit {including other comprehensive income}),
changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SAs")
specified under Section 143{10} of the Act. Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Finandial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the Ethlcal Jequirements that are refevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Address : #30, First Floor, Prestige Point. 283_~ Shukrawar Peth, Pune 411002, (MH) india.
T : 020-24487800 / 200 E : admin@gmks.co.in




Key Audit Matters

Key audit matters are those matters that, in our professional ]udgemnt, were of most significance In our
audit of the financial statements for the financial year ended 31 March 2026, These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opiriion
thereon, and we do not provide a separate opinion on these matters. We have determined that there are
no key audit matters to communicate in our report. ' '

Information Other than the Financial Statements and Auditor's Repo’rt Thereon

The Company's Board of Directors is responsible for the other information. The other Information
comprises the information Included in the Director's Report including annexures thereto forming part of
the Annual Report, but does not include the financial statements and our auditor's report thereon. The
Director's Report including annexures thereto has been made available to us pnor to the date of this
auditor's report. j '

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon, ;

In connection with our audit of the financial statements, our responsibifity is to read the other information
identifled above and, in dding 5o, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit, or otherwise appears
to be materially misstated.

if, based on the work we have performed on the other information that we obtamed prior to the date of
this auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Based on the work performed, we have nothing to report in this regard.

Responsibllities of Management and Those Charged with Governance for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the ind AS and other actounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for prevénting and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and the deéig'h, impiemen_tatidh and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error,




In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of acéounting unless the Board of Directors either intends to liquidate the
Company or to cease operatluns, or has no realistic alternative but to doso,

Those Board of Dlrectors arealso responsible for overseeing the Company’s financial reporting process.

Auditor’s Rasponsiblliﬂes for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or errbr, and to Issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance wlth SAs will always detect a material misstatement when it exists.
Mlsstatements can arise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonébly be expected to influence the economic decisions of users taken on the
basis of these financial statements. N

As part of an audit in accordance with SAS, we exercise professional judgement and maintain prnfégsional
skepticism throughout the audit. We also:

*  Identify and assess ihe risks of material misstatement of the financial st%tements, whether due to
fraud or error, design and perforrn audit procedures responsme to those nsks and obtain audit
evidence that is sufﬁcient and appropriate to prowde a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omlssions misrepresentatians onhe override
of internal control. ;

* Obtainan understandmg of internal financial controls relevant to the audit in order to tiesign audit
procedures that are appropriate in the circumstances. Under Section 143(3}(|} of the Act we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls witﬁ refefe’nce to financial statements in place and the operating effectiveness
of such comrols )

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by the management.

» * Conclude on the appropriateness of management's use of the going concern basis of accounting

x and, based c;n the audit evidence obtained, whethera material uﬁ'cettéinfy exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained -
up to the date of our audltor_‘s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.
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+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes It probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of our work; and (i} to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance reéardlng, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any signlﬁcant deficienciesin internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. -

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"}, issued by the Central
Government of India in terms of sub-section {11) of Section 143 of the Act, we give in "Annexure A" 3
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As reguired by Sectlon 143(3) of the Act, based on our audit we report that:

la) We have sought and obtained all the information and exp{anataons which to the best of our
: knowledge and belief were net:essary forthe purposes of our audit.

{b} Inour opinion, proper houks of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

{t} The Balance éheet the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account.

{d} Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Secmn 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

{e) Onthe basis uf the written representations received from the directors as on 31 March 2026 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164(2} of the Act.

(f} With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure B". Our report expresses an unmodified opinion on the adequacy and




(g}

(h)

operaiing effectiveness of the Company’s internal financial controls with reference to financial

statements.

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the hrovisions of Section
197 of the Act. The remuneration pald to any director is not in excess of the |Im¥1’5 lald down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule ;
11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and tothe best
of our information and according to the explanations given to us:

i

Aéébrding to the information and explanations given to us, the Company does not
have any pending litigations which would impact its financial position as at 31 March '
2076,

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be ttansferred to the investor
Education and Protectlun Fund by the Companv

(a) The management has represented that, to the best of its knowiedee and belief no
funds (which are material either individually or in the aggreaatel have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entitles ("lntermediaries"'},' with the understanding, whether
recorded in writing or otherwise, that the lnterme'diari shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company {"Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficlaries. '

:ib} The management has represented that, to the best of its knuwledge and belief, no

funds (which are material either individually or in the aggregate) have been received
by the Company from any person(s) or entity(ies), including foreign entities ("Funding .
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behatf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, secur!tv or the like on behalf of the Ultimate
Beneﬂdarles

{c) Based on such audit procedures that we have considered reasonabte and.
appropriate in the circumstances, nothing has come to our notice that has caused us

" to believe that the representations under sub-clauses (a) and (b) above contain any

material misstatement,




v.  The Company has not declared or paid any dividend during the year. Accordingly,
compliance under Section 123 of the Act is not applicable. i

¥i. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
31 March 2026, which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year forall reléia_nt transactions recorded in
the software. Further, during the course of our audit, wel did not come across any
instance of the audit trail feature being tampered with. Additionally, the audit trail
has been preserved by the Company as per the stétutorv requirements for record
retention.

For GMKS & Co
Chartered Accountants
FRN: 139767W

Abhijit Mundada
Partner

M. No.: 134685
Place: Pune
Date: 21-05-2026 _ _
UDIN: 26134685EVNSVOB205




ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

M

(it}

{1

(iv)

{v)

(vi)

The Company does not have any Property, Plant and Equipment (including Right of Use assets) or
intangible assets as at the balance sheet date. Accordingly, reporting under clauses 3(i}{a), 3(i)(b),
3{i)(c) and 3(i)(d) of the Order is not applicable. Further, according to the information and
explanations given to us, no"pl_foceedings have been initiated or are pending against the Company
for holding any benami property under the Prohibition of Benarrii Property Transactions Act, 1988
{45 of 1988) and rules made thereunder. : Ty

{a) The Company does not have a'nv inventory at any 'point during the year. Accordingly, reporting

under clause 3{ii)(a} of the Order on physlcal verification of inventories and dlscrepancies is not
applicable. j :

{b) The Company has not been sanctioned any working capital limits in excess of five crore rupees,
in aggregate, at any point of time during the year, from banks or financial institutions on the basis of
security of current assets. Accordingly, reporting under clause 3(ii}{b) of the Order is not applicable,

During the year, the Company has not made any investments in, prnvided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, reporting under clauses
3(iii)(a), (b}, {c), (d), (e) and (f) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not granted any loans, made investments of provided
any guarantees or securities to which the provisions of Sections 185 and 186 of the Act apply.
Accordingly, reporting under clause 3(iv) of the Order is not __appllcabte. _

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public within the meaning of Sections 73 to 76 of the Act and the rules framed theréunder.
Accordingly, reporting under clause va) of the Order is not app!icahle

According to the infnrmatlon and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub—sectmn (1} of Section 148 of the Act for the

products manufactured or services rendéred by the Companv N:cardingly, reporting under
clause 3{vi) of the Order is not applicable.
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(vil)

{viii)

{ix)

)

)

(a) According to the mforrnatlon and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been generally regular in depos:tmg undisputed
statutory dues, including Goods and Services Tax, Provident Fund, Employees' State Insurance,
Income-tax, Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and
other material statutory dues applicable te it with the appropriate authorities. Accardmg to the
information and explanatnons given to us, no undisputed amounts payable in respect of such
statutory dues were in arrears as at 31 March 2026 for a perlod of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, there afe no statutory dues
referred to in sub-clause (a) above which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) dunng the vear &

The Company has not taken any loans or other borrowings from an'y lender during the year and
does not have any outstanding loans or borrowings as at the ha_'lance sheet date. Further, the
Company does not have any subsidiaries, associates or joint ventures. Accordingly, reporting
under clauses 3(ix){a), 3(ix)(b}, 3(ix}(c), 3{ix)d), 3{ix)(e) and 3(ix)(f) of the Order is not applicable.

(a) During the year ended 31st March 2026, the Company has aliotted B0,85,550 equity shares of
face value X10 each at par (issue price of %10 per share) pursuant to a Rights Issue aggregating to
%8,08,55,500, to the eligible equity shareholders of the Companv in the ratio of 25 equ:tv shares i
for every 1 fully paid-up equity share held as on the record date.

{b) In our opinion and according to the'information and explanations given to us, the Company
has complied with the provisions of Section 52 of the Companies Act, 2013 in respect of the
aforesaid Rights Issue. The funds so raised have been utilized for the purposes for which they
were raised.” :

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us by the
management, no fraud by the Company or no material fraud on the Company has been noticed
or reported during the year. '
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{b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of the Companies {Audit and Auditors) Rules, 2014 with the Central
Government during the year and up to the date of this report.

{c}) As represented to us by the management, there are no whusﬂe—b!ower complamts received by
. the Company during the year.

{xii) The Company isnota Nidhl Company. Accordlngly, reporting under clauses 3(xii)(a), (b) and (c) of the
Order is not applicable.

{xdit) In our opinlon and according to the Information and explanations given to us, all transactions with
related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and the
details have been disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

{xiv) (a} In our opinion and based on our examination, the Companv has an internal audit system
commensurate with the size and nature of its business.’

(b) We have considered the internal audit reports issued to the Company during the vear and
covering the period up to the daie of this repart, for the period under audit.

{xv) According to the information and expianations given to us and in our oplmon, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected

with them and hence, the provisions of Section 192 of the Act are not applicable to the Company. -

{iwi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934 (2 of 1934). The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year, _Is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India, and the Group does not have any Core Investment Company. .
Accordingly, reportmg under dauses 3{xvil(a), 3{xvi)(b), 3(xvi){c) and 3(xvi){d) of the Order is not

applicable,

{xvii) The Company has not incurred any cash losses in the financial year covered by our audit and in the

immediately preceding financial year.

{xvili} There has been a res:gnatuon of the statutory auditors of the Cornpany durmg the year. According
to the information and explanat;cms given to us and based on our examination of the records of
the Company, no issues, objections or toncerns have been raised by the outgoing auditors. ~ =
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{xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial fabiiities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans, and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of the balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viabllity of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a permd of one year from the
balance sheet date will get dlscharged by the Company as and when they fall due. p

{xx) According to the infarmation and explanatinns given 1o us, the provisions of Section 135 of the Act
relating to Corporate Social Responsibility are not applicable to the Company Acr.ordlngiy,
reporting under clauses 3(xx}{a) and 3(xx){b) of the Order is not applicable.

(xxi) The Company does not have any subsidiary, associate or joint veritu'i-e Accordingly, the Company is
not required to prepare consolidated financial statements and repamng under clause 3(xxi} of
the Order is not applicable.

For GMKS & Co
Chartered Accountants
FRN: 139767W

Giibhua vt

Abhijit Mundada g acd
Partner

M. No.: 134685

Place: Pune

Date: 21-05-2026 _

UDIN: 26134685EVNSV08205
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AANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls with reference to financial statements under Clause {i} of
Sub-section 3 of Section 143 of the Companies Act, 2013 ["the Act")

We have audited the internal financial controls with reference to financial statements of ISERA
Lifesciences Limited (formerly Covidh Technologies Limited) ("the Company") as of 31 March 2026 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibliity for Internal Financial Controls _ ’
The Company's management and Board of Directors are 'responsihle for es;tabiishlng and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (“the Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of rellable financial information, as
required under the Act.

Auditor's Rewmsibi!lty

Our responsibility Is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing prescribed under Section 143{10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply with -
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and i such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adeﬁuacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financlal statements included obtalning an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk The procedures selected depend on the aud:tor s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements,




Meaning of Internal Financial Controls with reference to Financial Statements

A company's Internal financial control with reference to financial statements is a process designed to

‘provide reasonable assurance regardlng the reliability of financial reportmg and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the cumpahy; {2} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely détectior_i of unauthorised acquisition, use
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of lntemal_ Financlal Controls with refetencg to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibitity of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected Also, projecttons of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the poiicies or procedures may
deteriorate.




Opinion . Sk
In our opinion, to the best of our information and according to the explanations glven:ta us, the Company
has, in all material respects, an adequate intemal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were aperat‘mé
effectively as at 31 March 2026, based on the criteria for internal financial controls with reference to
financial statements established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL '

For GMKS & Co
Chartered Accountants
FRN: 135767W

(;\\b\\nui‘ A

Abhijit Mundada

Partner

M. No.: 134685

Place: Pune

Date; 21-05-2026
UDIN: 26134685EVNSVO8205 -




ISERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L72200PN1993PLC252720

(AT amounts are in INR Lakhs untess otherwise stated)

Balarice shaat for the year ended as on 31 March, 2026

Particulars Note As st Asat
i 31 March 2026 31 March 2025

ASSETS

Non-current assets

Froperty, Plant and Equipment .

Intangible Asset .

Capital Work In progress .

Financial assels =

- Invastments . {

- Other financlal assets 3 62394 122.00
Deffered tax Asset {Net) = 2
Total non-current assets 623.54 122.00
Current assats ' ¥
Imventories 5 =
Financial assets - ~
= Investment In Mutual Fund 5 2
~Trade Receivable 4 120.46 31.29
- Cash and cash equivatents 3 285.62 .08
- Other financial assets ] 5.11 ; "
Other current assets 7 2038 . . =
Total current assets T 432,27 33.37
Total assets - 1,056.21 5.37
EQUITY AND LABILITIES ]
Equity P
Equity share capital 8 84080 3234
Other equity i : 116.49) [42.15)
Total equity 7 524,_?1 {8.31)
Non-turrent Rabilithes :
Financial Uabilities - "
- Long term borrowings i 15828 16056
Non current provision - -
Other Non current flabilities . ~
Deffered tax Liabifities (Net) &
Total non-current Rsbilities 2 16628 16056
Current Rabilities ! '
Financiai Habilities

- Short Term Borrowings - .
- Trade payables - -
1) Micro enterprises and small anterprises : : " : :
1) Other than micro enterprises and small eriterprises 11 ; 49.50 1.24
- Current Provisions ¥ e o 9.79 08
Other current labilities 13 5.93 0.30
Tatal current fiabilities _ .. 4.62
Total equity and Habilities L0562 " 155,37
Significant accounting policies 12 wE . *

The accompanying notes referred to sbove fnrm an k\wﬂ part of these financiai mtemenu
Asperuurrepnrlormndﬁatbched ;

redibhG . o . " . vorand on behaif of ISERA LIFESCIENCES UMITED

Chartered Accouritints - Gt 7 (formerly known as COVIDH TECHNOLOGIES LIMITED)

Abhijit Mundada ' '
Partner ; Dlnn&] mpany Secretary
#.No. 134685 ol B jreCtor/Am 5%5 »iﬂnatoeyas ACSATE39S -
Place: Pune NoE T Fluu Pm ' place: Pune Place;fune 7
Date: 21-05-2026

Date: 21-05-2026 Date: 21.05.2026 '- Date: 21-05-2026




iSERA LIFESCIENCES LIMITED ( Formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L?:ZOQPN:IQS:#PLCZ_S:?ZO_

(All amounts are in INR Lakhs unless otherwise stated)

Profit & Loss Account for the year ended as on 31 March, 2026

For the year ended For the year ended

P ; '

At . pass 31 March 2026 31 March 2025
income
Revenue from operatmns _ i 14 135,50 . 26.52
Other income el 15 7.02 g
Total income '_ i 142,52 26.52
Expenses
Direct Expenses ' 16 45.00 - -
Employee benefits expense i 17 5.25 .. 216
Finance costs : ' ¥ : oy
Other expenses . : 18 58,63 10.47
Total expenses - 108.88 . 12.63
Profit/({loss) before tax 33.64 13.39
Tax expense: %
- Current tax expense Sl 7.70 2.08
- Deferred tax expense :
- MAT Credit Entitlement for Current Year
Tohl Tax Expense e 7.70 2,08

o Proﬂtf {I.oss} for the year e b 25.94 11.81

: Dther comprehensive income / (Ioss} i oL -
Tnhl comyrehensiva lnmm f l!ass] for the vear 2 25.94 11.81
Earmngs per equltyr share (par value af INR 10 e - 19
ioliagle . : 0.74 3.65
-Diluted = - o o o 0.74 3.65

significant accountins polides 5 s B

The accompanying notes reﬁerred to ahcwe form an mtegrai part ofthese frnancial statements

ForGMKS&Co sl For and on behalf of ISERA LIFESCIENCES LIMITED

Chartered Accountants {formeriy known as COVIDH TECHNOLOGIES LIMITED)
FRN: 139767W

Cowdn Technczogies letted

GlBA r ).;1&\"‘{ %"%‘

Abhijit Mundada e Jayshree Jain D]remms‘gna%kshi :
Partner - ; ' Director Chief Financial Officer Company Secretary
M.No. 134685  DIN: 1001?2_58 M.No. ACS A76335
Place: Pune ; ~ Place: Pune Place: Pune Place:Pune
* Date: 21-05-2026  Date:21.05.2026 = Date: 21-05-2026

Date: 21-05-2026




iSERA LIFESCIENCES LIMITED [ Formerly known as COVIDH TECHNOLOGIES LIMITED)
Ci: L72200PN1993PLI2S5ZT20

{All amounts are In INR Lakhs unless otherwise statad)

Statement of cashilows for the year ended as on 31 March, 2026

For the yeer ended For the year ended

31 March 2026 31 March 2025
1 Cashflow from operating activities
HNet profit / {loss) before tax, as per statement of profit and loss 33.66 13,90
Adjustments: : s
Less: Interest Income {5.67) -
Less: Provision written back : — 2
’ 27.99 i3.90
Changes in working cepital:
Add: Increase / {decrease) in trade payables 47.26° (0.96}
Add: Increase / {decrease) in Short term loans and advances - - -
Add: iIncrease f (decrease) in other current liabilities 5.63 (5.16)
Add: Decrease / (increase) in other non-current financial assets S “
Add: Decrease / {increase) in Short tenm provision 7.0 - ' .08
Add: Decrease f {increase) in Trade receivables {88.87) (31.29)
Add: Decrease / {increase] in other current assets L (25.48) - 534
' (5.78) 0.9

Changas in non current assets and Habliities
Decrease/(Increase) in Other financlal assets {501.94) (122.00)
Decrease/{increase) In Long Term Provisions - 2
Decreasef{increase) in Other non Current Assets ' b i it

{501.94) {122.00)
Cash Generatad From Operations ' {527.71) (138.09)
Ingome tax refund / {paid) {7.70) {2.08)
HNet cash generated from / (used In) operating activitles : {535.42) {140.17)
i Cashfow from investing activities 4
Interest income 5.67 -
Addrtion in fong term loans and advances \ s =
Netmkhtnﬂlsd!n]hmﬂmmbs ! 5.67 -
it Cash flow from financing activitles
Addition in Loan |, 572 142.11
issue of Shares s 80856 ) -
Net cash generated fiund in} financing activities : 814.23 142,11
IV Netincrease/(generated) in cash and cosh equivaients 28454 . ho4
V  Cashand cash equivalents at beginning of year L 208 .- - 0.14
VI Cashand cash equivalents at end of the year 286.62 3 2.08
Components of cash and cash nquiwletm e :
Cashonhand == - 4042
With banks 1 current accounts i 246.20 i 2.08
Total cash and cash muiul&riu 286.62 ! 2.08
Significant amum paﬁaes : _ i3
The accompanying notes feferred to above forim an integral part nfthese financial statements.
For GMKS & Co For and on hehal!efl'Sim HFESC!!HCES l.lMiTED
1 Chartered Accounisnts 7 {fmriylmnwnn COVIDH TECHNOLOGIES LIMITED) '
FRN: 139767 ¢ oeey

Covidh Technotog ies Lirited:

G“H‘“W  Auiet . 2o Dok

Juyshree Jain m vi
Partner Director Dire ﬁ\m _ ;
M, No, 134685 . DN mtmm : M.No. lﬁ AT6335
Place: Pune Place: Pune Place: Pune Place: Pune
Date: 21-05-2026 Date: 21-05-2026  Date; 21.05.2026 Date: 21-05-2026




ISERA LIFESCIENCES LIMITED | Formedy known & COVIDH TECHNOLDGIES LIMTED)
CIN: LT2I00PNIDIRPLEIS2T20 |
Ragd. OF: Offlos Mo A1-1202, 1215 Floor, Beuleuand Towers Phase 2, LTS Mo n. Sadihia Vaswanl Mmmm. Maharashtrs, india, 411001
Emall-id: escoviet .com dhtech com
s ©1 Audived B | Musults o Tha Quarter Ended 31.05.2026
{85, In Lakis exoant §PS)
STANDALONL Rs. In Lakhs
Corresponding
Procyeding 3 3 months Frevious year
dmonthasnded | sl 12 month ended
e PravioNs your
St o, [Feticulas Jidardd 1 31Decas |  3Maeds | sidards | 3-Mards
Moched U Audited Ausliied Apdiiad Judiied )
116.15 15.31 13530 !
5,77 615 ib51 Y02 1651
12298 185 mi] 1252 2653
.03 88 5.25 2.16
mw«mMMmmsu«mmlmmm il :
10 contink s 10 be srately) 55.24 -l?.ml 372 10343 1044 :
.27 #2.77] 3.0 108.88 1.8 |
3 |trofit f jloss) befory exceptional iers and tax {1:2] { é{ {28.20)| 2% 1] 1.9
4 Esceptional fens | -
5 | Profit / {Loss) bafors tax [ 6548 {z.20)] u.nl 3344 13 %
& [iox Expenses
rrant Tax ?.n_li . ¥4 108
Toxat Tax 3 . . .70 204} |
frof/ om 5-7) sa.98 @ 3180 75.94) |
E Profit/ {Loss] for 3 peried from dis -continuing operations - ;. 5
10 Tux Expensas of discountined aperations - - - : e -
1 foes #rom dis -comtinuing operations (sfier tax) (3.40) A £ 1 >
12 |(ther Comprebesaivg ingome/ (Lats)
Al 1) Amount of ema that will not ba reclassified Lo profit er loss . . -
| taome tax 1 ltems that will not be recessiisd 1o ot loss 3 ]
8 of taens that will be reclassified to profit o loss
i} tncome tax raNIng to lems that will not be reclassifind ta profit or loss =
Tozsl Comprehenshen income for the period (comprising profit/loss) and : = 3
i ks e the 1038} S4.98 il%.lﬁ}l T n50 1188
Paid -up Equity aca Valus of Rs. 10/- each 24030 Biacso| EEET 240 7.3
13 [Earning Per Share {Far continuing opérations] |
2 - Bagc 1.38] {202} .13 6.24 368
| « Ciluted 138 {202y R .74 3,63
[ Aftar vl itoms - Rasie 158 28 133 & 385 |
1 -Diuted 158 i2.02) 113 0.7 265
Hotes: B ;
1. The abows audited financial rasulte for the guarter anded March 31,2026 have bawen d by tha sudit i and its i have been sporoved by

the Board of Birectors a5 its meeting hald on 21th May, 1026
2msmmmdmmmmmmummwmﬁmﬂmﬂhhunmandvnrmuﬂmmh.mnmdwnum
Securities and Exchange Board of India (Listing Dbfiga and D q ) Rk 2015, The Auditor has ksoed an Auglt Report with so unmadified
opinion (or no quattication) for the sald period. : ]

3 Tz figures of the previows pariod have been re-grouped / rearranged and | or reckst whatsver considerad ascassary.

For GMES 4 Co For and on bahalf of KEAK LIFESCIENTES UMITED »
Chartered Accountants joapsbiivmitad
FRN: 13975TW
Gl L
Aok m@mtorj&,&ﬁguﬁc ato
Fartner Chig! n v
Moo 134685 m 10017258 Officer M.No, ACS A76335
Placa: Puna Plate: Pomy Plaga: Puns Place: Pune
Dwte: 21/05/2026 Data: 21/05/2026 Dats: 21/05/7076  Date: 21 J05/2035




Noie 23 Other Statutory information

ti) The Company do not have any Benami property, where any proceeding has been imliatui or pending against the Company for
holding any Benami property.

(i}  The Company do not have any transactions with companies whose name has been struck off,

{ili}  The Company do not have any charges or saﬂsfacﬂon which Is yet 10 be registered with Regnsnar of Companies {ROC) beyond the
statutory period.

{iv}  The Company has not traded or invested in Crypto currency or Virtual Currency during the year.
{v)  The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forelgn entities
{intermediaries) with the understanding that the intermediary shall: g
{a) directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company {Ultimste Beneficiarles) or :
{b) provide any guarantee, security or the Jike to or on behalf of the Ultimate Beneficiaries

{vif The Company has not received any fund from any person(s) or entity(is), including foreign emmes {Funding Parm with the
understanding {whether recorded in writing or otherwise) that the Company shati:

{a) directly or indirectly lend or invest in otherperms or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultimate Beneficla ries} or

b provide any guarantee, security or the llke on behalf of the Ultimate Beneficiaries,
{vill  The Company has not any such transaction which is not recorded in the books uf accounts that has been surrendered or disclosed
85 income during the year In the tax assessments under the Income Tax Act. 1961 {such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961

i} The Company has not obtained borrowlngs from banks or financial Institutions on the basis of security of current assets during the
year, : - =

{ix)  The Company has not defaulted on Snv loans obtained from banks or financial Institutions.

{x}  The Company has complied with the restriction on number of layers prescribed under the Companies Act read with Campanies
{Restriction on number of Layers) Rules, 2017.

Note 24  Previous year figures have been regrouped, re-arranged and re-classified wherever necessary.

As per our report of even date S5 i
For GMKS & Co For and on behatf of ISERA LIFESCIENCES LIMITED
Chartered Accountints (formerly krigwii as COVIDH TECHNOLOGIES LIMITED) N
FRN: 139767W ; s W
- i noio
01 {Bhsgude— - couad%, -
4 aqwwel . R
Abhijit Mundada “layashres Jaln  Vishal mnsed
Partner L g Director al Officer Company Secretary
M.No. 134685 & 2. DiN:10017258 M. No. ACS A76335
: ‘}1“ Place: Pune Place: Pune Place: Pune

Date: 21/05/2026 Date: 21/05/2026 Date: 21/05/2026




Hote 22 Dues to the Wiicro, Small and Madlum Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommands that
the Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number
as affocated after filiog of the Memorandum In accordance with the ‘Micro, Small and Medium Enterprises Development Act, 2006'{'the
Act’). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March, 2026 has been made in the
financial statements based on Information received and available with the Company. Further In view of the Management, the impact of
interest, If any that may be payable in accordance with the provisions of the Act is not expected to he material. The Company does not
have any princlpal or interest dues to any micro and small enterprises as at 31 March, 2026 (31 March 2025: Rs. Nil)

Particulars : ’ For the year ended For the yearended

31-Mar-26 31-Mar-2%
(Amt Rs in Lakhs) [Amt Rs in Lakhs)

{a) the principal amount and the interest due thereon {to be shown
separately) remaining unpatd to any supplier at the end of each accounting
year

Principal Amount Due-

interest Due- :
{b) The amount of interest pald by the buyer in terms of section 16 of the
Micro, Smiall and Medium Enterprises Development Act, 2006 {27 of 2006},
along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;
{c} the amount of interest due and payable for the period of delay in B -
making payment (which has been paid but bevond the appointed day
during the year] but without adding the interest specified under the Micro,
small and Medium Enterprises Development Act, 2006;
(d) the amount of Interest accrued and remaining unpaid at the end of each
accounting year; and |
{e} the amount of further interest remaining due and payabie even in the . 2
succeeding years, until such date when the Interest dues above are actuafy
paid to the small enterprise, for the purpose of disaliowance of a
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006,




1 mmmumnurmzmm(mmmuWTﬁmumﬁumj

5r. In time / For Yaar Ended 31st| For Year Ended 315t =
No. Particulars o Denominator e 2026 2038 % of Variance
1 |Debt Equity Ratlo intime _|Equity= Share capital +Reserve and Surpius 8.0 {1637 -101.23%
2 |Debt Service Coverage Ratio intime |Debt Servica = Interest & Lease Payments + e
Principat Repayments - 204 0.42 384.26%
3 |interest Service Coverage Ratio _[in time _|nterest Expenses HA NA NA
4 |Current Ratio intime  |Current Liability = Short term borrowlngs + Trade
Payables + Other financial Liabilitys Current tax
{Liabilities} + Contract Liabilities+ Provisions +
Other Current Liabi 6.63 7.22 -8.24%
5 |Met Capital Turnover Ratio intime |Average Working Capital= Average of Current
assets = Currant labilltles 0.74 1.84 ~59.98%
& [Trade Receivable Tumover Ratie |indeys  |(Opening Trade Receivables + Closing Trade i
Receivables) /2 4 157 13.98%
7 _|loventory Turngver Ratio {ia time |ngni5i inventory + Closing | y) 2 Na NA) NA
8 |Operating profit margin {in %) Revenue from operations 24.83% 52.38% +52,60%)
9 |Net Profit Ratio (in%) |[MetSalas 19.14% 44 53%) -57.01%|
10 |Return on Capital employed {in %} Capltal Employed= Total Assets - Current Uability
: 3.39% 9.21% -63.16%|
13 [Return on Equity (in %) _[Shareholders' equity 3.15% -120.39%! -102.61%
12 |Trade Payable Turnover Ratio intime |{Opening Trade Payebles + Closlng Trade Payables)
HA HA NA
Reasons for variance (if vadance is more than 25%]
1. Debt Equity Ratio : As thers is an Increase in issued equity share capital which has resulted In Increase of debt equity ratio.
2. Debt Service Coverage Ratio : As there Is an increase In Net Operating Income which has resulted in Increase of Debt service coverage ratio,
3. Interest Servica Coverage Ratlo : Not Applicable ;
4. Curent Ratio : Not Applicable
5. Net Capital Turnovar Ratic ; Higher Increase In Average Working Capital compared to the increase in Revenue from Cperations results into Decrease In Current Ratio.
6. Trade Receivable Turnover Ratio : Not Applicable
7. Inventory Turnover Ratio : Not Applicable : :
¥. Operating profit margin ; Higher increase in Revenue from Operations compared to the increase In Net Operating income results into Decrease in Current Railo,
9. Net Profit Ratio : Higher increase In Revenue from Operations compared to the increase in Net Profit results into Decrease in Currént Ratio,
10. Return on Capital employed : Higher increase in Capltal Employed compared to the increase In Net Profit results Intobeﬁusem Cusirent Ratio,
11. Retum on Equity : As there s an increase |n shareholder's fund which has Decrease in Increase of return on equity.
12. Trade Payable Tumover Ratio : Not Applicable




Notes to Accounts

Note 20: a) Related Party Disclosure

occurred or not.

A. Names of related parties where control exist irrespective of whether transaction have

|Investments in Partnership Firms

relatives

Enterprises owned and significantly influenced by the key management personnel or their

Key Management Personnel-

i.Mangina Srinivas Rao

ii. Vishal vinod Jain

ifi. Rinku Saini

iv. Deepakshi Gahlot ;
v, Jitendra Prabhakar Nene
vi, Jayshree Suresh Jain

Relatives of Key management -
Related Party Transactions :
: Amount [Rs)
Nature of transactions 2026
n uri .' r
1.Ganapa Narsi Reddy-Unse © 2,11,876.00
2. Jayshree Suresh Jain 12,80,372.00
o .
1.Ganapa Narsi Reddy-Unse- 2,70,000.00
2, Jayshree Suresh Jain 10,00,000.00
|Interest Paid during the year
1.Ganapa Narsi Reddy-Unse -
2. layshree Suresh Jain
Balance outstanding as at Balance Sheet date
1.Ganapa Narsi Reddy-Unse 5,49,551.00
2. Jayshree Suresh Jain 2,80,372.00
78 B o
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iSERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L72200PN1993PLC252720 :

{All amounts are in INR Lakhs qn_less otherwise stated)

Balance sheet for the year ended as on 31 March, 2026

18 Other expenses

Particulars 3 - Year ended

Year ended

. 31 March 2026 31 March 2025
Advertisement Expenses ; i 012 0.48
Auditors Remuneration =~ 2.25 1.00
Communication expenses - 0.04
Custodian and Listing Charges 5.01 5.79
Domain Expenses = 0.15
Filling Fee 0.20 2.06
Office rent 0.32 0.85%
Right issue expenses : 42.25 -
Professional & Certification Exp 355
AGM Related Expenses 0.35 -
Commission paid 085 .
GST Expenses '5.86 3
Repair and Maintenance 0.07 -
58.63 10.47




iSERA LIFESCIENCES LIMITED ( Formerly known as COVIDH TECHNOLOGIES LIMITED)

CiN: L72200PN1993PLC252720
{all amounts are in INR Lakhs unless otherwise stated)
Balance sheet for the year ended as on 31 March, 2026

14 Revenue from operations

Particulars Year ended Year ended
31 March 2026 31 March 2025
Revenue from operations 135.50 26.52
135.50 26.52
15 Other income
Particulars Year ended Year ended
31 March 2026 31 March 2025
|

Interest Income 5.67 !

Other income 1.35 -

7.02 -

16 Direct Expenses

S arae——— e e el S

Particulars Year ended Year ended
31 March 2026 31 March 2025
Project Expenses 45.00 -
45.00 2
17 Employee benefits expense
Particulars Year ended Year ended
31 March 2026 31 March 2025
Salary 5.25 2.18
5.25 2.16
%383
J-f {D@)q‘f’;;\g\
(* (1387w %)
AN/,



iSERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L72200PN1993PLC252720 '

{All amounts are in INR Lakhs uniess otherwise stated)

Balance sheet for the year ended as on 31 March, 2026

12 Current Provisions i
Particulars As at As at
31 March 2026 31 March 2025
Provision for Income Tax 9.79 2.08
§.79 Z.08
13 Other Current Liabilities
As at As at
Peitionan 31 March2026 31 March 2025
TDS Payable 3.78 -
Salary ?_ayable 0.13 %
Audit Fees Payable 2.03 .
Other Payable - 0.30
5.94 0.30




iSERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLOGIES LIMITED)
CiN: L72200PN1993PLC252720 * iy

{All amounts are in INR Lakhs unless otherwise stated)

Balance sheet for the year ended as on 31 March, 2026

10 Long Term Borrowings
Particulars Asat As at
31 March 2026 31 March 2025
Unsecured Loans form Directors & Related Parties 830 6.08
Loan from corparate 157.98 154.48
166.28 160.56
11 Trade payables
“Asat As at
Particul ' :
Sisihe 31 March 2026 31 March 2025
Dues of micro enterprises and small enterprises ey @
Dues of creditors other than micro enterprises and small enterprises 48,50 2.24
- 49.50 2.24
Notes:
i) Ageing schedule
As at 31 March 2026
: T Outstanding for the following period from due date
Particulars Notdue _ tatai
 <lyear 1-2years 2-3years . >3yeas
{i}Undisputed - MSME - V- - < - -
{i“ othl’.‘rs £ i - -. - . - -
{iii) Disputed dues — MSME - - = 3 = L
{iv) Disputed dues ~ Others - 49.50 - - - 49.50
Towmi CCen - 49,50 " - 49.50
As at 31 March 2025 . .
Particulars - Notdue _Outstanding for the following period from due date Tatal
i <1lyear 1-2years 2Z-3years » 3 years
{(i{Undisputed - MSME ' _ - 2.24 - - - 2.24
(ii} Others =
{iii) Disputed dues —~ MSME % - - - - -
(iv) Disputed dues - Others - - - - - - “
: - 2.24

Total | T FX TSR :




ISERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L72200PN1993PLC252720

{All amounts are In INR Lakhs unless otherwise stated)

Balance sheet for the year ended as on 31 March, 2026

(e) Shareholding of promoters - Equity Shares
No.ofsharesas  %oftotalsharesaxs  No.ofsharesasat % of total shares as % change during

Name of promoter

at31 March2026  at 31 March 2026 31 March 2025 at 31 March 2025 the year
Narsi reddy.G - - : 3,00,000 100.00% -100%
Nandkumar Kadam 11,15,000 13.26% ! - - 13.26%
Dhairyasheel Yadav 11,15,000 13.26% T - 13.26%
Subhangi Garad 8,00,600 9.51% . - - 9.51%
Archana Lonkar 7,00,000 8.32% . % 832%
Pratap Deshmukh 5,50,000 6.54% . - 6.54%
Sharmiia Deshmukh 2,50,000 2.97% . - 1.97%
Laukik Deshmukh 2,00,000 2.38% - - 2.38%
Ritu Garad 1,00,000 1.19% = - 1.19%
Sumeet Garad 1,00,000 1.19% - - 1.19%
49&0,000 58.63% ; 3,00,000 100.00%
9 Other equity .

As at ; As at
Particulars 31 March 2026 31 March 2025
Retained earnings Sl _ i
At the commencement of the year . {42.14} " (53.96)
Add: Total comprehensive income/{loss) 3 25.96 11.81

At the end of the year {16.18) (42.15)




ISERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLOGIES LIMITED)

CIN: L72200PN1993PLC252720
{All amounts are in INR Lakhs unless otherwise stated)
Balance sheet for the year ended as on 31 March, 2026

8 Share Capital
(sl Particulars As at ; As at
31 March 2026 31 March 2025
Authorised
1,10,00,000 Equity Shares of Rs. 10 each 1,100.00 1,100.00
(As at March 31, 2026: 1,10,00,000 Equity Shares of Rs. 10 each)
1,160.60 1,100.00
Issued, subscribed and fully paid up
84,08,972 Equity shares of 10 each
{As at March 31, 2026: 84,08,972 Equity Shares of Rs, 10 each) 840.90 32.34
840.90 3234
(k) Reconciliation of the numh&rofequﬂvshammndlng at the beginning and att!ncndofme year
As at 31 March 2026 : As at 31 March 2025
Particulars No. of shares Amount Ne. of shares Amount
At the beginning of the year 3,23,422 32_.34,220.00 e 3,23,422 32,34,220.00
Add: issued during the year 80,85,550 ‘8,08,55,500.00 - - =
Atthe end of the year 8408972 8,40,89,720.00 3,23422 32,34,220.00

(<}

Note: During the year ended 31 March 2026, the Company allotted 80,85,550 equity shares of face value ®10 each at par {l.e., at issue
price of 10 per share}, pursuant to a Rights lssue aggregating to %8,08,55,500, to the eligible equity shareholders of the Company. The
shares were offered In the ratio of 25 equity shares for every 1 fully paid-up equity share heid (i.e 25:1) as on the record date. The
equity shares so allotted rank pari passu with the existing equity shares of bhe Company In all respects, Includlng as to dividend, voting
rights, and other terms.

Terms/rights attached to shares ? W
The Company has only one class of equity shares having par value of Rs. 10}— each. Each holder of equity shares Is entitied for one vote
Distribution of dividends and repayment of capital, if any, by the company, shall be sub;ect to the provisions of applicable faws.

{d) Equity shareholders holding more than 596 of equlty shares held at the beginning and at the end of the year is as given below:-

N o idaraaiey No.ofsharesas % of total shares as  No. of shares as at - % of total shares as % change during
ki at31March 2026 - at 31 March 2026 31 March 2025 at 31 March 2025 the year

Narsi reddy.G T 0.00% 300000  100.00% -100%
Nandkumar Kadam 11,15,000 13.26% o=

Dhairyasheel Yadav 11,15,000 13.26%

Subhangi Garad 8,00,000 9.51% -

Archana Lonkar ~7,00,000 8.32%

Pratap Deshmukh 5,50,000 6.54%

42,80,000 50.90% 3,00,000 100.00%




ISERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLOGIES LIMITED)

CIN: L72200PN1993PLC252720

{All amounts are In INR Lakhs unless otherwise stated)
Balance sheet for the year ended as on 31 March, 2026

3 Other non-current financlal assets

As at As at
Ppmadeny March 31, 2026 March 31, 2025
Loans and advances 122.00 122.00
Fixed deposit with bank 500.00
Security Deposit 1.94
§23.94 122.00
4 Trade Receivables
Asat As at
Faiuact March 31, 2026 March 31, 2025
Unsecured , Considered Good
Qutstanding for a period exceeding six months from the date they are due for payment. 31.29 .
Others . ; 88.87 31.29
Less: Provision for Doubtful Debts
120.16 31.29
Notes:
i) Ageing schedule
As at 31 March 2026 : il ;
Qutstanding for following periods from date of transactions Total
Particulars <6 Gmonths-1 1-2 years 2-3years >3 years
manths y&2i -
Undisputed considered goods 88.87 31.29 2 i20.16
Undisputed credit impaired - - - - -
Disputed considered goods - - - -
Disputed credit impaired - = # s o
Total : '§8.87 31.29 - - 120.16
As at 31 March 2025 v : b :
Particulars Qutstanding for following periods from date of transactions Totat
<6 6months-1 1-Qyears 2-3years >3 years
months year
Undisputed considered goods 31.29 - - - 31,29
Undisputed credit impaired - . -
Disputed considered goods - 2 %
Disputed credit impaired - - - - 4
Total . 31.29 - - - - 3129
el @?\\




ISERA LIFESCIENCES LIMITED { Formerly known as OOWDH TECHHOLOGIES LIMITED)

CiN: L72200PN1993PLC252720
{All amounts are in INR Lakhs unless otherwise stoted)
Balance sheet for the year ended as on 31 March, 2026 .

& Cash & cash Equivalents

As at As at
Pt March 31, 2026 BAarch 31, 2025
- in current accounts
A. Cash and cash equivalents shall be classified as:
(a} Balances with banks; 0.15 2.08
(b) Cheques, drafts in hand; 246.05 -
(c} Cash in hand; 40.42 -
(d} Others (specify nature). - -
286.62 2.08
B. Other bank balances:
Balances in fixed deposit accounts with original maturity greater than three mnmhs and 596 1,06
maturity less than twelve moriths from the réporting date. : :
1.26 1.06
& Other Financlals Assets
As at As at
PReia _ March 31, 2026 March 31, 2025
Interest receivable from banks 511 -
511
7 Other Current Assets
As at ; As at
Flartiouars March 31, 2026 March 31, 2025
Advances to Supplier 17.10 -
TDS Recelvable 3.28 .

20.38




ISERA LIFESCIENCES LIMITED [fomrtylmuwn as COVIDH TECHNOLOGIES I.IMrrED)
CIN: L72200PN1993PLC252720
Notes to the Standalone Financial Statements for the year ended 31 March 2026

r)

s}

t

u)

v)

w)

Earnings per share:

Basic earnings per share is computed by dmdmg the profit or loss attr‘butable to equity shareholders of the Company by the
weighted average number of equity shares outstanding during the year. _D:luted earnings per share is computed by dividing the
profit or loss attributable to equity shareholders, as adjusted for dividend, interest and other charges to expense or income
{net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity
shares which would have been issued on the conversion of all dilutive potential equity shares.

Cash and cash equivalents:
ash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an originai
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Statement of cash flows: _ 3
Cash flows are reported using the indirect method, whereby profit or loss before tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments, and items of income or
expense associated with investing or financing cash flows. Cash flows for the year are classified by operating, investing and
ﬁnancing activities. j '

Exoeptionalltems

The Company discloses certain financial information both including and excluding exceptional items The presentation of
information excluding exceptional items allows a better understanding of the underlying performance of the Company and
provides consistency with the Company's internal management reporting. Exceptional rtéms are identified by virtue of either
their size or nature so as to facilitate comparlson with prior periods and to assess under&ymg trends in the financial
performance of the Company.

Segment reporting: -

The Company is primarily engaged in the business of software development, IT solutions and related services, which the Chief
Operating Decision Maker (CODM) reviews as a single operating segment within the meaning of Ind AS 108 "Operating
Segments™. The Company operates within a single geographical segment being India, Accordingly, separate segment
disclosures have not been presented.

Recent accounting pronoumements-

Ministry of Corporate Affairs ("MCA") notifies new standards or amenﬁments to the existing standards under Companies
(indian Accounting Standards) Rules as tssued from time to time. The: Company has reviewed the new
pronouncements/amendments applicable for the year and applied them where relevant. As at the date of authorisation of
these financial statements, there are no new standards or amendments which have been notified but are not yet effective and
which are expected to have a material impact on the Company's financial statements.

m'!fs space has been kept biank intentionally.}



iSERA LIFESCIENCES LIMITED ( ionnéﬂy known as COVIDH TECHNOLOGIES LIMITED)
CiN: L72200PN1993PLC252720
Notes to the Standalone Financial Statements for the year ended 31 March 2026

q)

{#) Impairment of financlal assets

The Company applies the expected credit loss (ECL) model for measurement and recognition of impairment loss on financial
assets that are measured at amortised cost and FVOCI. For trade recelvables, the Company follows the simplified approach
permitted by Ind AS 109, which requires expected lifetime losses to be recognised from initial recognition of the receivables,

(iv) Derecognition of financial assets

A financial asset is derecognised when the contractual rights to the cash flows from the financial asset expire, or the Company
has transferred its rights to receive cash flows from the asset, and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards
of the asset but has transferred control of the asset.

{v) Financial liabilities - initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument and are
classified, at initial recognition, as financial fiabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognisad
initially at fair value, and in the case of loans and borrowings and payables, net of directly attributable transaction costs.

{vi} Subsequent measurement

After initial recognition, financial Habilities (other than those at FVTPL) are subsequently measured at amortised cost using the
effective Interest rate method. Gains and losses are recognised in the Statement of Profit and toss when the liabilities are
derecognised, as well as thraugh the amortisation process,

{vii) Derecognition of financial liabilities

A financial fiability is derecognised when the obligation under the liability is discharged, cancelled or explfes‘ When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liabllity are substantially modified, such an exchange or madification s treated as the derecognition of the original liabillty and
the recognition of a new Itabi}t!v. The difference in the respective carrying amounts is recogniséd in the Statement of Profit
and Loss.

(vili) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognised amounts and there Is an intention either to settlé on 2 net basis or to realise
the assets and settle the liahilities simultaneously.

Fair value measufement‘ i

The Company measures certain finandal instruments at fair vaiue at each reporting date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either in the principal market for the asset or Ilabﬂlty or, in the absence of a principal market, in the
most advantageous market.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categoﬂsed within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole: Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabilities; Level 2 - valuation
techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable; Levei 3 - valuation techniquas for which the lowest level input that s significant to the falr value measurement is
unobservable.




iSERA LIFESCIENCES LIMITED { formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L72200PN1993PLC252720
Notes to the Standalone Financial Statements for the year ended 31 March 2026

o)

p}

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will aliow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date. .

Provisions, contingent liabilities and contingent assets:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are measured at the present value of management's best
estimate of the expenditure required to settle the present obligation at the end of the reporting period, where the effect of
the time value of money is material. :

Contingent liabilities are disclosed in the case of (a) a present obligation arising from past events, when it is not probable that
an outflow of resources will be required to settle the obligation; {b) a present obligation arising from past events, when no
reliable estimate is possible; or (¢} 2 possible obhgation arising from past events where the probability of outflow of resources
is not remote. :

Contingent assets are not recagnised but are disclosed in the financial statements where an inflow of economic benefits is
probable. When the realisation of income IS virtually certain, then the related asset is no longer a contingent asset and is
recognised as an asset,

Financial instruments:

(i} Financial assets - initial recognition and measurement :

Financial assets are recognised when, and only when, the Company becomes a party to the contractual provisions of the
instrument. On Initial recognition, a financial asset is measured at its fair value plus, in the case of a financial asset not at fair
velue through profit or loss, transaction costs that are directly attributable to its acquisition,

(ii} Classification and subsequent measurement

Debt instruments are classified, at initial recognition, as subsequently measured at amorttsed cost, fair value through other
comprehensive income {FVOC) or fair value through profit or loss (FVTPL) based on the Company's business model for
managlig the financial assets and the contractual cash flow characteristics of the financial asset,

Financial assets at amortised cost: A financial asset is measured at amortised cost if it is held within a business model whose
objective is to hold the asset In order to collect contractual cash flows and the contractual terms give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest income frorn such
financial assets is included in finance income using the effective interest rate method.

Financial assets at FVOCI: A financial asset is measured at FVOCI if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling the financial asset, and the contractual terms give rise to cash
flows that are solely payments of principal and interest. Movements in the carrying value are taken through OCI, except for
impairment gains/losses, interest income and foreign exchange gains/losses, which are recognised in the Statement of Profit
and Loss.

Financial assets at FVTPL: A financial asset which is not classified in any of the above categories is measured at FVTPL. Changes
in the fair value of such financial assets are recognised in the Statement of Profit and Loss,




ISERA LIFESCIENCES LIMITED { formerly known as COVIDH TECHNOLOGIES HMHfD]
CIN: L72200PN1993PLC252720
Notes to the Standalone Financiol Statements for the year ended 31 March 2026

{ii} interest income

Interest income from a financial asset is recognised when it is probable that economic benefits will flow to the Company and
the amount of income can be measured reliabiy. Interest income Is accrued on a time-proportion basis using the effective
Interest rate method.

{iif} Dividend income

Dividend income s recognised when the Company's right to receive the dividend is establushed it is probable that the
economic benefits associated with the dividend will flow to the Company and the amount of the dividend can be measured
reliably.

k) Foreign currency transactions:
Transactions in forelgn currencies are recorded by the Company at functional currency spot rates at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencles are translated at the functional currency spot
rates of exchange at the reporting date. Exchange differences arising on settlement or translation of monetary items are
recognised in the Statement of Profit and Loss. :

Non-monetary items that are measured in terms of historical costin a foi'eign currency are transiated using the exchange rate
at the date of the initial transaction. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined.

I} Employee benefits:

(1} Short-term employee benefits

Short-term employee benefits comprise wages, salaties. bonus, short-term cnmpensated absences and other monetary and
non-monetary benefits expected to be settled wholly within twelve months after the end of the period in which the
employees render the related services, These benefits are recognised as an expense en an undiscounted basis in the
Statement of Profit and Loss for the period In which the related service is rendered. :

m) Borrowing costs:
Borrowing costs directly attributable to the acquisition, constmction or productron of an asset that necessarily takes a
substantial period of time to get ready for Its intended use are capitalised as part of the cost of the asset. All other borrowing
costs are expensed in the period in which they are incurred. Borrowing costs consist of interest and other costs that an entity
Incurs in connection with the borrowing of funds.

n) Taxation:
(i) Current tax
Current incame tax is measured at the amount expected to be paid to the tax authorities in accordance with the income Tax
Act, 1961 and other applicable tax laws. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date. Current tax items are recognised in correlation to the underlying transaction
either in profit or loss, other comprehensive income or directly in equity.

{ii) Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are
recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary differences,
the carry-forward of unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will be
available against which the deductible temporary d%fferenCes, and the carry-forward of unused tax credits and unused tax
losses can be utilised. :




iSERA LIFESCIENCES LIMITED ( formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L72200PN1953PLL252720
Notes to the Standalone Financial Statements for the year ended 31 March 2026

h) impairment of non-financial assets:

At each reporting date, the Company assesses whether there is any indication that a non-financial asset may be impaired. If
any such indication exists, the recoverable amount of the asset (or where applicable, the cash-generating unit to which the
asset belongs) is estimated to determine the amount of the impairment loss, if any. The recoverable amount is the higher of
the fair value less costs of disposal and the value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. ; '

if the recoverable amount of an asset is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The impairment loss is recognised in the Statement of Profit and Loss. Where an impairment loss subsequently
reverses, the carrying amount of the asset is increased to the revised estimate of its recoverable amount, but only to the
extent that the increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the assat in prior years. !

Leases: ; ]
The Company assesses at contract inception whether a contract is, or contalns, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

As a lessee, the Company recognises a right-of-use asset and a corresponding lease liability with respect 1o all lease
arrangements in which it is the lessee, except for short-term leases (leases with a lease term of 12 months or less) and leases
of low-value assets. For these leases, the Company recognises the lease payments as an operating expense on a straight-line
basis over the term of the lease.

Right-of-use assets are measured at cost, comprising the amount of the initial measurement of the lease fiability, any lease
payments made at or before the commencement date less any lease incentives received, any Initial direct costs and an
estimate of restoration costs. Right-of-use assets are subsequently depreciated using the straight-line method from the
commencement date over the shorter of the lease term and the useful life of the underlying asset.

The lease Habllity is Initially measured at the present value of the fease payments that are not paid at the commencement
date, discounted using the Company's incremental borrowing rate. Lease payments included in the measurement of the lease

liabitity comprise fixed payments, variable lease payments that depend on an index or rate, amounts expected to be paid

under residual value guarantees and the exercise price of a purchase option that the Company s reasonably certain to
exercise.

Revenue recognition: . . _
Revenue is recognised to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or services, in accordance with Ind AS

115 "Revenue from Contracts with Customers”.

(i} Income from software development, maintenance and IT services

Revenue from software development and IT-related services is recognised when (or as) the performance obligations are
satisfied by transferring control of the promised services to the customer. For development services, revenue is recognised
over time based on the stage of completion of the cantract, generally determined on input methods {such as costs incurred or
efforts expended). Revenue from maintenance and support services is recognised on a stralght-line basis over the contractual
period of performance. : ;

Ravenue is measured net of indirect taxes, returns, rebates and trade discounts and represents only amounts that are highly
probable of not resulting in 3 significant reversal. Contract assets are recognised when the Company performs by transferring
services to a customer before the customer pays consideration or before payment is due, and contract liabilities are
recognised when the Company has an obligation to transfer services to a customer for which the Company has received
consideration. - ) ' L




iSERA LIFESCIENCES LIMITED { formerly known as COVIDH TECHNOLOGIES LiM!TED}
CIN: L72200PN1993PLC252720
Notes to the Standalone Financial Statements for the year ended 31 March 2026

e)

gl

Property, Plant and Equipment (PPE): 4

As at the reporting date, the Company does not hold any Property, Plant and Eduipment (including Right-of-Use assets).
Accordingly, no depreciation has been charged during the year. The Company's accounting policy in respect of Property, Plant
and Equipment, to be applied as and when such assets are acquired, is summarised below.

Property, plant and equipment, when acquired, are stated at cost of acquisition or construction less accumulated depreciation
and accumulated impairment losses, if any. The cost comprises the purchase price, non-refundable taxes and duties,
borrowing costs (where capitalisation criteria are met) and any directly attributable cost of bringing the asset to its working
condition for its intended use.

subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repair
and maintenance costs are charged to the Statement of Profit and Loss when incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
{calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
Statement of Profit and Loss when the asset is derecognised. .

Intangible assets:

As at the reporting date, the Company does not hold any intangible assets. Accordingly, no amortisation has been charged
during the year. The Company’s accounting policy in respect of intangible assets, to be applied as and when such assets are
acquired, is summarised below. . : :
Intangible assets acquired separately are measured on initial recogmtion at cost. Following initial recognmon, intangible assets
are carried at cost less accumulated amortisation and accumulated tmpairmem losses, if any.

Intangible assets with finite useful lives are amortised over the useful economic life on a straight-line basis and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and method
are reviewed at least at the end of each financial year.

Depredation and amortisation:

Since the Company did not hold any Property, Plant and Equipment or intangible assets during the year, no depreciation or
amortisation has been provided in the financial statements for the year ended 31 March 2026. The Company’s accounting
policy in respect of depreciation and amortisation, to be applied as and when such assets are acquired, is summarised below,

Depreciation on property, plant and equipment is provided on the stra_:ght—lme method over the useful lives of the assets as
estimated by the management, which is in line with the useful lives pr’esi:ribed under Schedu_le 11 1o the Cornpanies Act, 2013,

The residual values, useful lives and methods of depreaatron of property, plant and equlpment are rewewed at each financial
year end and adjusted prospectively, if appropriate. Depreciation on additions/(disposals) is provided on a pro-rata basis i.e.
from/(up to) the date on which the asset is ready for use/{disposed of}.




ISERA LIFESCIENCES LIMITED { formerly known as COVIDH TECHNOLOGIES LIMITED)
CIN: L72200PN1993PLC252720
Notes to the Standolone Financial Statements for the year ended 31 March 2026

1

a)

¢}

d)

BACKGROIUND OF THE COMPANY

ISERA Lifesciences Limited (formerly Covidh Technologies Limited) (“the Company”) is a public limited company incorporated
on 20 January 1993 under the provisions of the Companies Act, 1956, having its registered office at Pune, Maharashtra, India.
The equity shares of the Company are listed on the Bombay Stock Exchange (BSE).

During an earlier year, the name of the Company was changed from "Covidh Technologies Limited" to "iSERA Lifesciences
Limited” pursuant to the approval of the shareholders and a fresh Certificate of Incorporatlon issued by the Registrar of
Companies.

The Company is primarily engaged in the busmess of software development, IT snlutions and related services including design,

development, implementation, hosting and maintenance of software applications and systems.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation and statement of compliance with ind AS:

These standalone financial statements have been prepared in accordance with the Indian Accounting Standards ("Ind AS")
notified under Section 133 of the Companies Act, 2013 ("the Act") read \mth the Companies {Indian Accounting Standards)
Rules, 2015, as amended, and other relevant provisions of the Act.

The financial statements have been prepared on a historical cost basis, except for certain f'nancial instruments which are
measured at fair value at the end of each reporting period, as explained in the relevant accounting policies. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services.

The financial statements are presented in Indian Rupees {INR) and all values are rounded to the nearest Lakh (INR 00,000),
except where otherwise indicated. -

Use of estimates and critical judgements:

The preparation of these financial statements in conformity with the recognition and rneasurement prlndpies of ind AS
requires the management to make judgements, estimates and assumptions that affect the reported balances of assets and
liabilities, disclosures relating to contingent liabilities as at the date of the financial staternents and the reported amounts of
income and expenses for the periods presented. -

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised and in any future periods affected. Significant areas of estimation, uncertainty
and critical judgements include the useful lives of property, plant and e'quipﬁ-nent and intangible assets, recoverability of trade
recelvables and other assets, recognition and measurement of provisions and contingencies, recognition of deferred tax
assets, and the measurement of fair values of financial instruments. '

Current versus non-current classification: . ;

The Company presents assets and liabllities in the Balance Sheet based on current/non-current classification. An asset is
classified as current when it is expected to be realised or intended to be sold or consumed in the normal operating cycle, held
primarily for the purpose of trading, expected to be realised within twelve months after the reporting period, or is cash or a
cash equivalent. All other assets are classified as non-current. Similar criteria are applied for the classification of liabilities.
Deferred tax assets and liabilities are classified as non-current,

The Company has identified twelve months as its operating cycle far the purpose of current{non-current ciasslﬁcatnon of
assets and liabilities.




iISERA LIFESCIENCES LIMITED { Formerly known as COVIDH TECHNOLDGIES LIMITED}
CIN: L72200PN1993PLC252720

{All amounts are In INR Lakhs unless otherwise stated)

Balance sheet for the year ended as on 31 March, 2026

A. Equity share capital

Particulars Amount in Rs.

Balance as at 01 April 2024 32.34

Add: issued during the year o

Balance as at 31 March 2025 ' 32.34

Balance as at 01 April 2025 234 |
Add: issued during the year . 808.56 |
Balance as at 31 March 2026 . 840.90

Note: There are no changes

in Equity Share Capital due ta prior period errors during the year {PY: Nil)

B. Other equity |
Particulars Retained earnings i Total
e (53.96) o

Balance as at 01 April 2024 {53.96}

Profit / (Loss) for the year v ; 11.81 11.81

Balance as at 31 March 2025 {42.15) (42.15}

Balance as at 01 April 2025 (@2.14) (42.14)

Profit / {Loss) for the year 25 96 25 795

Balance as at 31 March 2026 (16.18) (16.18)

Nature and purgose ofaﬂief reserver

1) Retained Eamings : Retained eaming in Statement of Profit and Loss represents operating profit/{loss)

incurred by the company.

Significant accounting poiicles {note 1~_2)

The accompanying notes referred to above form an integmi part of ti'les__e financial statements.

For GMKS & Co For and on behalf of iSERA LIFESCIENCES LIMITED
Chartered Accountants {formerly known as COVIDH TECHNOLOGIES LIMITED)
FRN: 138767W
G“bm“h"" Covidh Technologies Limited @KA‘M ’
_ Foythvee_ . Sy LN
At Muntada Aupatires o Directofffaliyinretis'e; ignato
Partner Director Chief Financial O - Company Secretary
M.No. 134685 DIN: 10017258 M.No. ACS A76335
Place: Pune Place: Pune Place: Pune Place: Pune
Date: 21-05-2026 Date: 21-05-2026 Date: 21.05.2026 Date: 21-05-2026
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iSERA LIFESCIENCES LIMITED
(Formerly known as Covid Technologies Limited)
CIN: L72200PN1993PLC252720
Office No. A1-1202, 12th Floor, Boulevard Tower, Phase-2, CTS No. 11, Sadhu Vaswani Chowk, Camp, Pune-411001
Email: cscovidh@gmail.com | Website: www.covidhtechnologies.com | Tel: +91 83290 12053

Date: 21.05.2026

To,

The Listing Department

BSE Limited

25t Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai, Maharashtra-400001

REF: iSERA Lifesciences Limited (Formerly known as Covidh Technologies Limited) (Scrip
Code: 534920) | Symbol: Covidh)

Dear Sir/Madam,

With reference to above, we hereby state that the Statutory Auditor of the Company, GMKS & Co., Chartered
Accountants, have issued an Audit report with unmodified opinion on the Standalone Audited Financial
Results (IND AS) of the Company for the fourth quarter and year ended 31st March, 2026 in compliance with
the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016.

This is for your kind information and record,
Thanking you,
Yours Faithfully,

For and on Behalf of Board of Directors
For iSERA Lifesciences Limited
Covidh Technologies Limited

Joyshree_—.
Jayshree Babulal Jain
Managing Director
DIN: 10017258



iISERA LIFESCIENCES LIMITED
(Formerly known as Covid Technologies Limited)
CIN: L72200PN1993PLC252720
Office No. A1-1202, 12th Floor, Boulevard Tower, Phase-2, CTS No. 11, Sadhu Vaswani Chowk, Camp, Pune-411001
Email: escovidh@gmail.com | Website: www.covidhtechnologies.com | Tel: +91 83290 12053

Date: 21.05.2026

To,

The Listing Department,

BSE Limited,

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai, Maharashtra-400001

REF: iSERA Lifesciences Limited (Formerly known as Covidh Technologies Limited) (Scrip Code:
534920) | Symbol: Covidh)

Dear Sir/Madam,

We would like to inform you that pursuant to Regulation 15(2) of SEBI (LODR) Regulations, 2015, the compliance with
the corporate governance provisions as specified in Regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clause (b) to
(i) of Sub Regulation (2) of Regulation 46 and Para C, D and E of Schedule V, shall not apply to the Company since, the
Paid-up Equity Share Capital and Net Worth as on 315t March, 2025 is less than 10 Crore and Rs. 25 Crore respectively,
Accordingly the Company falls under the exemption criteria provided and is not required to comply with Regulation
23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015This is for your kind information
and record.

Thanking you,
Yours Faithfully,

For For iISERA Lifesciences Limited
Covidh Technoiogies

"]E\i chYee__ .
Jayshre®d Bifeilavgumsed Sion atory

Managing Director
DIN: 10017258



