G

” GLOBAL

Date: 25™ June, 2025

To,

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Symbol: GBGLOBAL
Dear Sir/Madam,

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This is with reference to your email dated 20™ June, 2025 regarding the deficiencies observed
in the submission of financial results by GB Global Limited (‘the Company’) for the quarter
and year ended 31 March 2025, filed by the Company on 29™ May, 2025.

We wish to clarify and respond as under:

Observations Management Response
Machine Readable / Legible Copy of| We regret the inadvertent omission of
Financial Results submitting a legible, machine-readable copy

of the financial results in the prescribed
format. The required document has now been
prepared and submitted on the NEAPS portal
under Compliance > Result Adequacy
Accuracy Module.

Statement of Impact of Audit Qualification | The Company hereby submits the duly
signed Statement of Impact of Audit
Qualifications (in the prescribed format as
per SEBI Circular CIR/CFD/CMD/56/2016)
on NEAPS Portal.

GB GLOBAL LIMITED
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1 We are enclosing herewith statements of
impact of Auditors qualification (Standalone
and Consolidated) for the for the quarter and
J year ended 31 March, 2025.

Request you to kindly take the above on record and consider our submission as compliance
with your observations.

Thanking you.

Yours faithfully,

For GB GLOBAL LIMITED (Formerly Mandhana Industnes Limited)
VIJAY Digitally signed by VIJAY

THAKORDAS 5305 aas

THAKKAR 18:56:51 +05'30"

Vijay Thakkar 6P«L ! /

Managing Director

DIN: 00189355 \\@‘i/j

GB GLOBAL LIMITED
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BHUTA SHAH & Co LLP

CHARTERED ACCOUNTANTE

Head Office : 302-304, Regent Chambers, Nariman Point, Mumbai 400021.

Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093.
Thane Office : 1501, Oriana Business Park, Wagle estate Thane west, Mumbai 400 601.

T:+91 22 43439191/+91 22 22832626, www.bhutashah.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
GB Global Limited

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying Standalone Financial Results of GB Global Limited (the
“Company”) for the quarter ended 31* March, 2025 and the year to date results for the year from |
April, 2024 to 31 March, 2025 together with the notes thereon (the “Statement™) attached herewith
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii.  subject to our paragraph on Basis for Qualified Opinion give a true and fair view in
conformity with the recognition and measurement principles laid down in the applicable
accounting standards and other accounting principles generally accepted in India of the net
profit/loss and other comprehensive income and other financial information for the quarter
ended 31 March, 2025 as well as the year-to-date results from 1 April, 2024 to 31 March.
2025.

Basis for Qualified Opinion

a) Complete details with regard to Inventory (quantity and valuation) as at 31 March, 2025 is
not made available to us.

b) Balances of trade payables, trade receivables. advances received and advances given
(including capital advances) and GST balances is subject to confirmation. reconciliation and
consequential adjustment. if anv.

We are unable to comment upon the resultant impact of the above on assets. liabilities, and profit for
the quarter and year ended 31* March. 2025.

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA™s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
te of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
to our audit of the Consolidated Financial Results under the provisions of the Act and the
Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
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BHUTA SHAH& Co LLP

CHARTERED ACCOUNTANTS

¢ Obtain an understanding of internal control relevant to the audit in ordes to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated 1o events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters:

The figures for the quarter ended March 31, 2025 and March 31, 2024 as reported in these financial
results are the balancing figures between figures in respect of the full financial year and the published
vear to date figures up to the end of third quarter of the relevant financial year, which were subjected
to a limited review.

Our opinion is not modified in respect of the above matters.

For Bhuta Shah & Co. LLP
Chartered Accountants
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Lo H,

Atul Gala

Parmer

Membership No.: 048630
UDIN: 25048650BMLHOW 7848

Place: Mumbai,
Date : 29 May, 2025
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CHARTERED ACCOUNTANTS

Head Office : 302-304, Regent Chambers, Nariman Point, Mumbai 400021.

Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093.
Thane Office : 1501, Oriana Business Park, Wagle estate, Thane west, Mumbai 400 601.
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Independent Auditor's Report on Consolidated Financial Results of GB Global Limited (“the
Company”) pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™)

To The Board of Directors of
GB Global Limited

Report on the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of Consolidated Financial Results of GB Global Limited
('the Parent') and its wholly owned subsidiary i.e. Flowline Developers Private Limited

(the Holding Company and its subsidiary together referred to as 'the Group'), and its share of net
profit/(loss) after tax and total comprehensive income of its joint ventures for the year ended March 31,
2025 together with notes thereon (the “Financial Statement™) attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results:

a.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

b. subject to our paragraph on Basis for Qualified Opinion, gives a true and fair view in conformity
with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India of the consolidated net profit and consolidated comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2025.

Basis for Qualified Opinion

a) The Holding Company has not provided complete details with regard to Inventory (quantity
and valuation) as at 31 March. 2025.

b) Balances of trade payables, trade receivables, advances received and advances given (including
capital advances) and GST balances is subject to confirmation, reconciliation and consequential
adjustment, if any in the books of Holding Company.

We are unable to comment upon the resultant impact of the above on assets. liabilities, and profit for
the quarter and year ended 3 1% March, 2025.




BHUTA SHAH & Co LLP

CHARTERED ACCOUNTANTS

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA™s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results:

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors, and has been approved by them for the issuance. The Consolidated Financial Results
for the year ended March 31, 2025 has been compiled from the related audited Consolidated Financial
Results. The Parent Company’s Board of Directors are responsible for the preparation and presentation
of the Consolidated Financial Results that give a true and fair view of the consolidated net profit and
Consolidated other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Company
included in the group and of its joint ventures are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group and its
joint ventures and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent:
and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the respective financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of this Consolidated Financial Results by the Directors of the Parent. as aforesaid.
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BHUTA SHAH & Co LLP

CHARTERED ACCOUNTANTS

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financials reporting process of the Group and its subsidiary.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results for the quarter
and year ended March 31, 2025:

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
erms of the requirements specified under Kegulation 33 ot the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists. we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Financial Results or. if such
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However. future events or conditions may cause the

% cease to continue as a going concern.
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BHUTA SHAH & Co LLP

CHARTERED ACCOUNTANTS

* Lvaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and eveats in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the
Company to express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated Financial Results.

We communicate with those charged with governance of the parent regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance of the parent with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

The Statement includes the audited financial statements of the following entities.

Sr. No. Name of the company Relation with the company
1 Flowline Developers Private Limited Subsidiary

2 Vasishta Infrarealty LLP Joint Venture
3 DLH North Housing LL.P | Joint Venture

Other Matters:

a. The Statement includes the audited financial statements of subsidiary which has been audited
by us. whose financial statements reflects total net loss after tax (before consolidation) of Rs
206.21 lacs, net cash inflows of Rs 354.97 lacs and total comprehensive income/(loss) (before
consolidation adjustments) of Rs Nil ,

b. The Statement includes the unaudited financial statements of joint ventures which has not been
audited by us, whose financial statements reflects total net loss after tax (before consolidation)
of Rs 5.20 lacs and total comprehensive income/(loss) (before consolidation adjustments) of Rs
Nil . According to the information and explanations given to us by the holding’s management.
these financial statements are not material to the Group.




BHUTA SHAH& Co LLP

CHARTERED ACCOUNTANTS

The figures for the quarter ended March 31, 2025 and March 31, 2024 as reported in these
financial results are the balancing figures between figures in respect of the full financial year
and the published year to date figures up to the end of third quarter of the relevant financial
year, which were subjected to a limited review.

Our opinion is not modified in respect of the above matters.

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Registration No. 101474 100100

Onlo. AL,

Atul Gala
Partner
Membership No. 048650

UDIN: 25048650BMLHQX8933
Place: Mumbai;

Date : 29 May, 2025




GB GLOBAL LIMITED

5
|F

riy known as M

dh Ind

Limit

CIN: (AT120M 1984 PLT033553
Regd. Office: 10th Floor. Dev I'laza, Opp. Andheri Fire Station, S. V. Road, Andheri (West), Mumbai - 400058

tal dal,

L of Audiled 5t

Fimancial Results for the Quarter and Financial Year ended March 31, 2025

(Al amounts in lakhs of INR, unless otherwise siated)

Quarler Ended Year Ended
Se.No Particulars 31-Mar-25 31-Dec-24 T 31-Mar-28 I1-Mar-25 31-Mar-24
Fwaned Unandited Audited “Audited Audited
Income:
1 Revenue from operations 5,57262 B, 300,98 0,855,238 19,122.10 21,92993
n Other Inconme (4436} 256130 4431.73 10,000.15 6,218.59
W [Total Income ( 1+11 ) 5520.27 SA51A1 11,286.96 W05 28,168.52
v Expenses
[a) Cast of materials comsumet 212479 250135 443170 8,149.63 16,311.37
(b) Changes in inventories of finished goods
and work-in-progress 1873 109,98 (61.93) 13691 (433.00)
(¢) Manufacturing and operating cosls 710.99 993,23 694.19 2,991.80 307237
(d) Employee benefil expense 52265 S04 45530 2,005.83 188525
(e} Finanee casts 101.82 152 75.05 17958 120,07
() Depreciation and amortisation expenses 43350 45127 490,86 18m7n 130
() Oeher expenses §91.38 649,59 715.31 2400.60 1,698.90
otal Bxpenses (1V) 4.923.86 5250.9% 680138 17,741.62 24 808 08
{Profiy/(Lass) before exceptional item and tax
v (II-1V) 1.604.41 361083 4.485.58 11,380.63 336094
VI Exceptional ifems 500.53 500,55
Vil |Profit/(Loss) betore tax (V-VI) 1,103 86 361083 4.485.58 10,880.08 3.360.44
Vit |Tax expenses - Current tax 5
- Deferred tax (25,16} (98.87) {679.12) 3852 (678.38)
- Tax of parlier year 4 a 5
Profit /[Loss) for the period after tax (VII-
2 Vi 112002 470970 5.164.70 1062156 | 4.038.82
oF (profit)/ loss of associates and joint ;
X ventures (net) i) (0,28} 0.28 320
X1 Peofil for the year fDI-X) 1,129.30 3709.42 516470 10.81636 4.038.52
Xl Other comprehensive income net of taxes
ltems that will not to be classified to profit &
loss:
Remeasurement gain/ (loss) on defined
benefit plans (336 1.70 220 1.73 6.79
Total comprehensive income for the period
X1 XI+X11) 1125 371112 5.196.90 10.815.09 4.045.61
Paid up equity share capital (Face value of ¥
KV 10/ - eachi) 30030 5003.31 5,003.31 500331 5,003.31
Earning per share betore exceptional items of
£ 10/ - each: Basic e Diluted () (not
XV annnalised) kY. 741 1832 262 L1
Eamning per share after exceptional ilems of
10/ - each: Basic & Diluted (2) (not annualised)|
Xvi 226 741 10.32 21.62 B.07
Notes:
1 The audited results for the guarter and Financial Year ended March 31, 2025 wene reviewed by the Audit Committee and approved by the Board of
Direciors m it's meeting held on May 29, 2025 The Statutory Audifors of the Company has carcied out audik of the aforesaid resulis in terms of Regulation
330f the SEBI (Listing Obligation and Disclosure Requirements), 2013,
2 This stalement has been prepared in sccordance with the Companies (Indian Accounting Standards) Rules, 2045 (Ing AS), prescribed under Section 133 of
e Companies Act, 2003 and other recognised accownting practices and policies o the extent applicable.
3 The tigures for the quarter ended 31si March 2025 and 31st March 2024 are the balancing ligures between the unandited figures in respect of the nine
wonih and pubtished year to date audited figures upto 31st March 2025 and 375t March 2024
4

Previous period's figures have been regrouped / reclassitied, wherever necessary to make them comparabie with the current perind / year.

Excephional itesn pectains lo the

paid to mdian Bank ('the appeilant’), a dissenting financial credilor of the Cumrunv Following the

approval of the resolution plan, Indian Bank had initiated legal proceadings against the company. The matter has since beeo amicabily settled and the case

hits been withdrawn by the appelianc

Mhate : 28 May 2025
Place: Mumbai
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0 GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
CIN: LI7120M H1984P1L.C033553
Kegd. Office: 10th Floor, Diev ['laza, Opp. Andheri Fire Station. 5. V. Koad, Andberi (West), Mumbai - 400058

Statement of Audited Consolidated Financial Results for the Quarter and Finandial Year ended March 31, 2025
(All amounts in lakhs of INK. unless otherwise stated)

Quarter Eoded Year Ended
SrNo Paticnlars SiMarss | 31-Dec-2 Jimar2d | deMars | dl-Marad |
Aaditea Unaudi Audited Andited Andited
InCome:
b Revenue [rom operations 637263 b, 30048 683523 19.122.10 2192993
n Other Inconte (18 80} 2.561.57 443191 10.026.61 6.275.80
(i H Lotal lncame | (11} 65,553.85 LS 1h,287.14 25,148.71 28,205.73
v Expenses
(a) Cost of materials consumed 226819 2196037 4,858 3 8025 18,205.18
(b) Cost of construction 1,502.00 1,364.84 2,252.64 6,163.06 470192
(¢} Changes in inventaries of tinished goods
and work-in-progress (1.506.66) (1.713.8% 2.149.33) F4m4ny 7008 23
(d} Manufacturing and operating costs 7.9 993.23 694,19 2,991 80 3o0my
(e) Employee benefit expense 524,33 5338 458,76 2.010.53 1,888.81
(f) Finance costs 101.86 EEY 7513 1798 12020
(g} Depreciation and amortisabion expenses 43350 46127 490,86 187721 213312
(h) Other expenses 263,77 73334 133.86 161806 1.753.96
Total expenses (IV) 4,997.97 5,336.24 6,856.40 17,973.95 24.865.93
Profil/|Loss) before exceptional item and tax
v (m-1vy 1,555.86 35581 443074 1LL7453 333950
vl | Exceptional items 50055 50055
Amounts written back
| tmpairment on property. plant and
ipment
Vi 1/ (Loss) before tax (V=V1) 1,085.31 3,525.81 4,430.74 10,674.17 3,939.80
Vi Tas expensesy - Currenl @ax
- Deferred tax (25.17Y 198.87) 1679.12) 832 (678.38)
- Ta ‘Ee_a_rller year . .00 10.31)) 01,31 (0.31)]
PProfit /{Loss) for the pesiod after tax (Vi
8 Viih 108048 162468 5,110.17 10,615.34 4,018.49
[Share of (profit)/Toss of associites and joint :
x venturis (net} amf 0.28 : 5.20 .
Ak Profit lor the vear (D-X) 1080.76 A626.40 5.110.17 10,610.14 4.MK.49
X1l Other comprehensive income net of @ves
Trarns that will not tn he classified o profl &
loss: )
Remeasurement gain/ (loss) on defined
benefit plans (3.36) 178 5.79 1.73 6.79
Total comprebensive income for the period
XI XX 1,077.40 162610 5,116.96 10,611.87 4,025.28
Paidt up equity share capital (Face value of ¥
XY 1 - gach) 500331 506331 5,003.31 5,003.31 5,003.31
Earning per share before exceptionat items of
10/ each: Basic & Diluted (7) (not
EATS ansualised) 316 7.4 2 un 8.03
Earning per share after exceptional items of T
10/ - each: Basic & Diluted () (not
XVL annualised) 216 7.24 10.21 1.7 B.03
Notes:
J The audited resulls for the quarter and Financial Year ended March 31, 2025 were reviewed by the Audit Commitiee and approved by the
Board of Directors (n it's meeting held on May 29, 2025, The Statutory Auditors of te Company has carried out audil of the sforesaid results
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 2015
2 This statement has been prepared in accordarnce wath the C (Indian Acx tog Standards) Rules, W3 (vt AS), prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
3 The figunes for the quarter ended 31st March 2025 and 315t March 2024 are the balancing higures between the unaudited figures in respect of
the aine month and published year to date audited figures upto 315t Masch 2025 and 31st March 2024,
4

w

Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current period / year.

Excephional ilem pertains o the setflement amount paid to Indian Bank(the appellant), a dissenting financial creditor of the Company.
Following the approval of the resolution plan, Indian Bank had iniliated legal procesdings against the company. The matter has since been
amicably settled and the case has been withdrawn by the appellant.

Date : 29 May 2025
Place: Mumbai
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GB GLOBAL LIMITED

(Formerly known as Mandhana Industries Limited)

CIN: LI7I20ME1984PLCO33553

Regd. Office: 10th Flpor, Dev Plaza, Opy. Andheri Fire Station, 8, V. Road, Andheri (West), Mumbai - 300058

Sta of Audited Seg tC lidated Financial Resulls for the Quarter and Financial year ended March 31, 2025
(Al amounts in lakhs of INR, unless otherwise stated)
For the quarler ended For the year ended
S, No. Particulare Audited Unaudited Audited Audited Audited
032025 L1104 N.03.2024 31.03.2025 31.03.2024
I [Segment Value of Sales and Services (Revenue)
fa} Textvies 354380 6.300.48 6.855.23 65650 1,929.93
[b] Garment
|c] Infrasiructure Projects ’ ;
{d] Unallocated Income 3,010.03 2,560.6/ 1,431.91 649221 6,273,80
Total Income 655383 6.861.15 11,287.14 29,148.71 25.205.73
2 [Segment Results
[a] Textiles {1,303.80) 1053.68 4,580.63 5,068.00 348052
(b] Garment - - : .
[c} infrastructare P rojecs {48.32) (85.00) (34.75) [205.54) (20.31)
[d] Unallocated 30003 2,560.67 ; 649221 -
Profit before interest, exceplional items and tax 1637171 A5H™A5 350558 1135457 146001
Less: Finance Costs. 101 85 354 7513 179.84 120.20
1,555.86 352582 4,430.75 11,174.73 13381
Add: Other Uneallocable Income (Net of Expenditure) - . e = -
Profit/ (loss) before exceptional items and tax 1,555.86 352582 4,430.75 11,174.73 3.339.51
Exceptional ftems S00.55 500.55
Profit/ (loss) before tax 105530 352582 443075 10,674.18 333981
(Cirrent tax
Ociaceed tax 198.97) (579 12) 58,52 (678.38)
Earlier year fax .00 (031) 0,31 031
Proiit /{Loss) for the period after tax but before share of profiy
ol joint venture and sssociates 1624.68 311018 1061534 4,018.50
Share of (profit)/ loss of associdtes and joint ventures (net) 0.28 - 320 -
{Profiy(Loss) for the year 3562440 51108 161014 4.08.50
Other Com prehensive Income 1.70 [l 173 679
Total Comprehensive Income 3,626.10 511697 | 1061187 402529
Segment Assets
[a] Textiles 095637 70.590.39 41.688.03 50,956.57 41,688.03
[b] Garment - - - .
[c] infrastructure Projects 35,9388 32,850.86 26,447 .58 3593258 104047 58
fd) Unallocatle assels - =
36,889.45 1,03,781.25 68,135.61 56,889.45 #8,135.61
Segment Liabilities
[a) Textiles 25,925.32 27,568.82 24,938 13 392532 WMARIY
b} Gasmvem ; : - .
[c] Infrastructure Projects 16,629.44 33,097.87 7,697 9% 16,629.44 7,697.93
[d] Unallocable Habilities 58249 11 5,656.99 7609 33 5,829.71 7.609.33
48.384.47 66.353.68 4024539 48.384.47 40,245.39
For a

Date : 29 May 2025
Places Mumbai

1 ited

i

DIN: 07698270

a behall of the Board of Directors
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GB GLOBAL LIMITED

(Formeriy known as Mandhana Industries Limited)

CIN; L17120MH1984PLCO33553

Regd, Office: 10th Floot, Dev Plaza, Opp. Andheri Fire Station, 5, V. Road, Andheri (West], Mumbai - 400058

Audited Statement of Assels & Liabilities

(All amounts in lakhs of INR, unless otherwise slated)

[ Particulars T aimaes | 3-Mar2d I-Mar25 | 3i-Mar-24
T_ Standalone ‘ Standalone Consolidated Consolidated
{Audited) (Audited) (Audited] (Audited)

[ ASSETS

1. Non-current assels

(4) Property, plant & equipment 1843335 2304953 18,433.85 23,048 93
(1) Intangible assets 039 199 0.39 L99
(¢) Capital work-in-progress

(d) Financial assets - = = =
(i) Investment in subsidiary. associates and foint ventures 267 67 100 26667

[it) Loans 1994233 18,794.00 38333

(i) Other financial assets - 13107 3
{¢) Dther non-Current dssets 37.14 33523 5165 48,89
Total Non Cutrent Assets 18.661.38 4218715 20.946.96 23,400.81
1, Current assels

(a) Tnventories 104357 1,207.24 MY o4 27,008.93
{b) Financial Assets 5 5 . .
(i} Investment in others 13.879.78 615.15 1387978 61515
(3%} Tradde Receivables 4,080.9¢ 291805 4,080.96 2,928.05
(iii} Cash and Bank balances £,620.67 7,182.22 B.976 68 718325
(v} Short Term Loans and Advances 2.0 200 200 200
(v) Other Financial Assets 4.015.01 445512 4,015.01 495512
() Other Current Asséis 16322 1436 296 45 1 rs.sﬂ
Total Current Assets 31,835.19 16,404.14) 65,942.50 4283807
Total Assets 70.516.57 58.591.29 B5.889.16 66,238.58
11 EQUITY AND LIABILITIES

1 Equity

A) Equiry Share capital 5003 3 500331 500331 500831
1) Other Equity 33.738.22 293739 $3.501.67 2288695
Intal Kquity 36,761.54 27,910.60 38,504.98 27,890.26
LIABILITIES

2 Non-current liabilities

(4) Financial Liabilites -

{i) Long Term Borrowings - 5.461.13 4,090
(i) Lease Liabilities - - -
{3y Orhwer Fimancial Liabilities . 48870 - 48870
(b) Long Term Provisions 14533 11833 145.33 11833
() Detested Tax Lisbilites {Net) 2,480 27 2,401.76 2,460.27 240176
(¢} Other Non Current Liabilities 3,369.44 33097 3,360.4 3ane?
Total Non Carent Liabilities 5.975.04 6,330.76 11,436.17 10,420.97
3 Casrent liabilities

{#) Finapcial Liabilities - =
{i) Short Term Borrowings - - - -
(i) Lease Liabilities - .
(i) Trade Payables - s - -
Payable o MSME 1438 72 14.38 2
Payable o Others 7.795.58 5,963 56 B.008.76 611261
(iv) Other Current Financial Liabilivies 63756 60311 637.56 611.20
{b] Other Current Liabilities 17,0442 17.734.28 28,259.56 21,184.86
c) Short Term Provisions 805 1177 8.05 1177
Total Current Liabilities 25,779.99 24,319.93 36,948,531 27,927 .65
Total Equity and Liabilities 70.516.57 58,591. 86.389.46 mu]

For alf of the Board of Directors

Date : 29 hay 2025
Place: Mumbai

(1S{ Mumssl
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GBGLOBAL LIMITED
{Formerly known as Mandhana Industries Limited)
CIN: LITIOMHI984P1LCD33550

Repd. Offiee: 10th Floor, Dev Plaa, Opp. Andheri Fite Station, 5. V. Road. Andberi (West), Mumbai - 300058

Cash Flow Stalement for the Financial Year ended March 31, 2025

(Al amounts in lakhs of INK, unless otherwise stated)

Varticulass 31-Mar-2 31-Mar-24 1-Mar-25 -Mar-24
Sirandal o 1al, Cv 1:d 4 c lidated
(Audited) {Audited) (Audited) {Audited)
A, Cash flow from operating activities
Net profit / {loss) before tax 11.380.63 3,360 44 147473 333981
ilfiestiuents for
Depreciation and amorisation 187720 132 1.877.21 213302
Frofit on sale of assets (3.534.40) (7247 {3,534.40) {7247
Larss on sale of assets 1198 e 118884 57950
Fined assets writhen off 20246 20240
Interest expense 172,52 801,56 189,92 80.71
Interast income (78.69) (100.21) (103 98} 13747
Provision tor Gratuity 41 Hun =
Exchange gain on foreign currency translations 15.45 0.08 1545 i}
Sundry balance written back (10836 - (108.56)
::; I:;J:c gl on tinanwial assels Habilities measiaed al L vidue thiough prolit (217.36) {15.135) {21736} {1513y
Expected Credit loss {(ECL) on trade receivables 3585 - 32585
Ko EMEnL ot po ploymant bunett ailig 173 L) 173 AR
Operating profit beloce working capital changes 11,280.09 2.972,88 11,066,32 591517
Mowewrarts in ioorkiieg capital:
{Increase) / Decrease / in Inventories 16367 {757 8Y) {745271) (7.333.03)
{lncrease) { Dectease | i ade Teceivaties (1LA78.78) (2.205.93) (L478.78) (2.205.93)
{Increase) / Decrease 7 in other finengial assets 0.1 (3.659.10) 990.11 {4,3539.10)
Discroseo / Inereace) in ather aszous 3 ('1";"&8&! 137609 18049 1,002.38
Dacrease / (Increase) in other non current xsets 28809 (230.51) 21800 (2350.51)
(Decrease) / Increase in other non current financial assets (1,143.33) (3,544.00) (2,194.40) -
(Decrease) / [ncrease in othes Gnancial liabilives (1.36) 285.56 {1.36) 305
(Decrease) / Increase in other liabilities (36239 3432.00 712017 622913
(Decrease) / Increase n provisions (21.13) 2406 (2113 24 06
(Decrease) / Increase in trade pavables 1,93230 2,300.04 201642 243703
Net Increase / (Decrease) in working capital (351.66) {3.298.65) (1,152.46) (4.072.17)
Less; Taxes paict 45289 519.05 453.20 51873
Cash generated from operating activities and before exceptional items 1047554 215518 9,460.66 132427
Less : Exceptional lems 30033 50055 - I
Net cash generated (used ing operating sctivities (A) 1,474.99 2,155.18 B,960.11 l.’aﬁ]
Cash flow from Investing activitivs
Turchase of fixed assets {(inchuding capital works lp-progressy (15387 {4720 (15.62) 47.20)
Proceeds from sale of itned asses 4,88918 L4378 488918 1.M373
Investment in associates, joine veniures {26%901) (26901}
Investment in Hxed deposit (1,965.35) - (3.966.80) (1.18)
Ineerest received on deposits 7859 0.2 103,96 A743
Investment in mubual funds 12,047 26) (600,007} (13.047 28) (600.00)
Net cash generated from investing activities {B) (12,329.97) 44678 (123055511 4RLAL

S —
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Cash fow from financing activities
Borrowings =, . LR
Proceeds from borrowings ks 1.370.9;2 -
Interest expense (172.52) {B0.38)| (189.92) (BO.71}
Repayments of Short Term Borrowings - {809 :
Netcash generaled (used in) financing activities (C) 172.52) (80.58) 117291 637,69
Net increasef{decrease) in cash and cash equivalents (A +B+C) (2517.50%) 15N % 27250 234477
Cash and cash equivalents at the beginning of the vear.
Cash on hand EX 096 3.60 0.9
Balances in bank with curvent accounts 2,580.75 64,06 2.381.78 4172
Cash and cash equivalents at the end of the year 58.90 2.566.40 4149 258744
Cash and Cash equivalents comprises of:
Cash or hand a89 3.65 089 aeE
‘Balance with schedule bank S8.01 2,580.75 414.01 2.580.76
58.90 2.586.40 414.91 2.587.44
(i) Bank balances other than cash and cash equivalents
Balances in escrow account® e 31.79.01 37990 3.799.01
Balances with banks as fived deposits & margin money 4,760 796,81 4.762.76 796.81
B.561.77 4,395.82 8.561.77 459582
Total #,620.67 | 718222 897668 T.183.26
Motes to the cash fgw statement:

1 Cash flow statement has been prepared under the 'Indirect Method" as set out in the Ind AS 7 -Statement of Cash Flows

2 Figures in brackets indicate cash outflow

flegf Mumsdf

[w LERN - 14ty
Date: 29 May 2025 WL Wik
Place: Mumbai ;

A
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GB GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
Regd. Address: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, S, V. Road,
Andheri (West), Mumbai - 400058
CIN: L17120MH1984PLC033553

Naotes to Standalone and Consolidated Financial Results for quarter and year ended 31 March,
2025

going concern basis and in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34)
prescribed under Section 1335 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and have been
reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on 29 May 2025 and are subjected to limited review by the statutory auditors of the
Company, in terms of Regulations 33 of the SEBI (listing obligations and disclosures
requirements) Regulation 2015 as amended.

1. | The above audited standalone and consolidated financial results have been prepared on a—\

2a. | Acorporate insolvency resolution process (“CIRP™) was initiated against the Company under
Section 7 of the [nsolvency Bankruptcy Code, 2016 {“1BC™) vide order of the Hon'ble
National Company Law Tribunal (“NCLT") dated 29 September, 2017. Vide order dated 30
November, 2018 (“Resolution Plan Approval Order™), the Hon*ble NCLT approved the
Resolution Plan submitted for the Company by Formation Textiles LLC (“Resolution
Applicant 1™). On 5 December, 2019, the Hon'ble NCLT noted that while a separate hearing
was required to decide the merits of the application, as an interim measure, made by RA| for
making certain revisions/modifications in the approved resolution plan, after take over of
management/control of the Company directed that the CIRP of the Corporate Debtor to be
restored and thereafter, the possession of the Corporate Debtor be handed over to the
Committee of Creditors and the erstwhile Resolution Professional.

2b. | Further, vide order dated 5 February, 2020, the Hon’ble NCLT allowed the Resolution
Professional 1o invite fresh resolution plans from prospective resolution applicants by
providing an additional period of 70 days to undertake the process. On 23 March, 2020, a
nationwide lockdown was declared due to sudden outbreak of Covid-19 pandemic, On 30
March, 2020, the Hon'ble National Company Law Appellate Tribunal (“NCLAT") ordered
that the period of lockdown ordered by Central Government and State Governments shall be
excluded from the period for completing the CIRP of a corporate debtor prescribed under
Section 12 of the Code. Hence the period of 70 days to undertake the sale process was
extended till the lockdown continued.

2c. | An amount of INR 5,000 lakhs was received on 11 July, 2018 from the erstwhile RA 1,
Formation Textiles LLC in lieu of performance bank guarantee as part of the CIRP in terms
of the process memorandum and later on 6 November 2018 the funds were transferred to a
fixed deposit with Bank of Baroda. Further on 24 December, 2019 the CoC, citing the RA’s
failure to implement the Resolution Plan, invoked the Performance Guarantee and forfeited
the amount and distributed the proceeds to all lenders. However, since the Company has
received the fund as a conduit, the Company has presented the amount forfeited by the CoC
f reduction from amount received from the RA.

2.d | However, INR 500 lakhs of Earnest Money Deposit given by the Resolution Applicant as
per terms of the process memorandum in the form of a Bank Guarantee was also enchased
by Bank of Baroda upon its expiry in 2018 and is shown under current liabilities. Further the
funds are parked in fixed deposits with Bank of Baroda. |




2e

The erstwhile RA has filed additional application praying the NCLT to refund INR 9,300
lakhs deposited in the Company towards the resolution plan along with interest. The NCL.T
is still to hear on this additional application moved by the RA. Till the NCLT gives its verdict,
the treatment given in the books of accounts for the performance bank guarantee and EMD
is subject to settlement by erstwhile RA and the CoC.

On 10 September, 2020, the Resolution Professional received one resolution plan for the
Corporate Debtor from Resolution Applicant (“Resolution Applicant 2), Dev Land &
Housing Private Limited (“DLLH™). Subsequently, after various rounds of negotiations and
discussions, Resolution Applicant 2 submitted revised final resolution plan to the Resolution
Professional on December 9, 2020 (with an addendum issued by the Resolution Applicant
on |1 December 2020), which was put to vote by the CoC and thereafter approved. On 19
" May, 2021, the NCLT has approved the terms of the Resolution Plan submitted by DLH.

2t } The erstwhile Resolution Applicant had filed an application in the Hon'ble NCLT secking

directions for setting aside the NCLT order approving the resolution plan.

3.(a)

Pursuant to approval of the Resolution Plan by the Hon’ble NCLT, Equity Share Capital of
the Company stands reduced by INR 328.11 lakhs on 05 June, 2021 and the number of equity
shares is reduced from 33,14,295 equity shares to 33,143 equity shares of INR 10 each. As
per Resolution Plan, DLH has infused INR 5,000 lakhs towards subscription and allotment
of 500 lakhs Equity Shares of INR. 10 each. Accordingly, the Equity Share Capital of the
Company has stands increased to INR. 5,003.31 lakhs on 05 June, 2021,

3(b)

The Company has made an application to the Stock exchanges i.e. NSE and BSE for the re-
listing of its shares. NSE has sought for certain clarifications. Pending reply/ procedural
compliance, the listing of the shares continued to be suspended. The Company is hopeful that
listing will re-commence at the earliest.

Indian Bank (one of the CoC and the Appellant) had raised concern over liquidation value
by filing an appeal in the National Company Law Appellate Tribunal ("NCLAT") against the
approved Resolution plan dated 19 May 2021, as a dissenting creditor, since the liquidation
value attributable to the Appellant was reduced from Rs. 87.6 crore to Rs.50.5! crore. Bank
of Baroda (BOB), largest financial creditor in Committee of Creditors (CoC) with voting
percentage of 23.41% has sought to implead as a Respondent 1o the Appeal and has desired
that no order be passed without hearing the Applicant.

The learned counsel for the respondent has vehemently opposed the impleading application
of the BOB. They have raised the issue that BOB is not authorized by CoC to file such
application, further BOB was permitted to intervene/ implead

The NCLAT, Principal Bench New Delhi, has heard the parties at length and considered their
submissions and concluded that revaluation of the assets is not in violation with the
provisions of section 30(2)(b) vide its order dated 06 May, 2022.

Indian Bank has preferred an appeal with Hon’ble Supreme Court against the order of
Hon'ble NCLAT Order dated 06™ May 2022.

The Successful Resolution Applicant (‘SRA’) via letter dated 18 Feb 2025 desirous of full
and final settlement , proposed a settlement and which was duly accepted by the Appellant

and a No Dues certificate was issued by the Appellant dated 03 March 2025 to the SRA.




-

| Further, the appellant has filed with Hon’ble NCLAT for withdrawal of appeal dated 03 April
\ 2025 and an order was passed by Hon'ble NCLAT allowing the same as on 08 April 2025,

| A Factory Building located at Sewri - Mumbai, for an amount INR 1475.45 lakhs was
capitalized in the Financial Year 2007-2008, the WDV of the said property as on 31 March,
2025 is INR. 648.86 lakhs. For the said property, no title deeds or documents are available
‘ in the Company records. However, the property remains in the physical possession of the
Company.

For various statutory demands towards Income Tax, Sales Tax, Value Added Tax etc. no
amount was admitted vide NCLT order. However, considering principles of equity, the
management has allocated and paid INR 100 lakhs towards payable against statutory dues
on 30 July, 2021.

The Company has approached various statutory authorities to squash the demands as per
their records citing the resolution plan and NCLT order.

The Company has repaid financial creditors liability outstanding as per resolution plan by
June, 2022. The Company is in the process of obtaining no due certificate from the financial
creditors.

The Company has appointed a Company Secretary w.e.f from 14 November 2024.

a) Complete details with regard to Inventory (quantity and valuation) as at 31 March,
2025 is not made available.

b) Balances of trade payables, trade receivables, advances received and advances given
(including capital advances) and GST balances is subject to confirmation,
reconciliation and consequential adjustment, if any

The above results were reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on 29 May 2025.

The Statutory Auditors of the Company have carried out limited review for the quarter and
year ended 31 March 2025, They have issued a qualified report.

Previous period figures have been regrouped/rearranged, whenever necessary.

For

v

Chairman

Global Limited

Thakkar




25" June, 2025

To,

The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (E}, Mumbai - 400 051

Symbol: GBGLOBAL
Ref: Statement on Impact of Audit qualification pursuant to Regulation 33(3)(d) of Securities
Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 for

the quarter and year ended 315 March, 2025.

Sub: - Reply to your email dated 20" June, 2025.

Dear Sir/Madam,

In connection with the captioned subject, we acknowledge the receipt of your email dated
20 June, 2025 pertaining to the queries raised by your good office, seeking clarifications in
connection with the Statements of Impact of Auditors qualification pursuant to Regulation
33(3)(d) of Securities Exchange Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015 for the quarter and year ended 31%t March, 2025.

It is hereby declared that the Statutory Auditors of the Company, M/s. Bhuta Shah & Co. LLP,
Chartered Accountants (Firm Registration No. 10147W/W100100) have issued the Audit
Report with qualified opinion for the Audited Financial Results (both Standalone and
Consolidated) of the Company for the quarter and year ended 315 March, 2025.

We are enclosing herewith statements on impact of Audit qualification (Standalone and
Consolidated) for the quarter and Year ended 31% March, 2025.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,

For GB GLOBAL LIMITED

(Formerly Mandhana Industries Limited)

Digitally signed by VIJAY

VIJAY THAKORDAS 1HAKORDAS THAKKAR
THAKKAR Date: 2025.06.25 18:57:13

. +05'30'
Vijay Thakkar
Managing Director
DIN: 00189355

GB GLOBAL LIMITED
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Standalone Financial Statements

(Amount in INR Lakhs)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025
[See Regulation 33 / 52 of the SEBI {LODR) (Amendment) Regulations, 2016]

; Audited Figures Adjusted Figures
L | Sl | Particulars (asreported |(audited figures after
No. before adjusting adjusting for
i for qualifications) qualifications)
1. | Turnover / Fetakncome 19,122.10 15,122.10
2. | Total Expenditure 17,741.62 17,741.62
3. | Net Profit/{Loss)* 10,816.36 10,816.36
4. | Earnings Per Share after exceptional items™* 21.62 21.62
5. | Total Assets* 70,516.57 70,516.57
6. | Total Liabilities* 31,755.03 31,755.03
7. | Net Worth* 38,761.54 38,761.54
Any other financial item(s) (as felt appropriate - -
| by the management)
| 8.

* As the qualifications are qualitative in nature and therefore the impact of the same in
unascertainable. As a result, the adjusted figures have been kept the same as Audited figures

Audit Qualification (each audit gualification separately):
a. Details of Audit Qualification:

(i} Complete details with regard to Inventory (quantity and valuation as at 315 March,
2025 is not made available to us.

(ii) Balances of trade payables, trade receivables, advances received and advances given
(including capital advances) and GST balances is subject to confirmation,
reconciliation and consequential adjustment, if any.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of qualification: Whether appeared fisst-time / repetitive / since-how-long
-




TGO BAL

d. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not ascertainable

{ii) If management is unable to estimate the impact, reasons for the same: The
said qualification is qualitative in nature and accordingly, the auditors have asserted that
they are unable to comment upon the resulted impact.

(iii) Auditors' Comments on (i} or (ii) above: The said qualification is qualitative in nature
and accordingly, the auditors have asserted that they are unable to comment upon the
resulted impact.

Signatories:

i i 1 Digitally signed by VIJAY
e CEO/ Managing Director: Mr. Vijay Thakkar ~ VIJAY THAKORDAS THAKORDAS THAKKAR
THAKKAR Date: 2025.06.25 18:57:34

+05'30'
s CFO: Mr. Kishan Jaiswal M NAAAC
.

e Audit Committee Chairman: Mr. Paresh JaiW ’

e Statutory Auditor: Mr. Atul Gala

Place: Mumbai
Date: 25.06.2025
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Consolidated Financial Statements

{Amount in INR Lakhs)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016}

Audited Figures | Adjusted Figures
Sl. Particulars (as reported "(audited figures after
No. before adjusting adjusting for
for qualifications) qualifications)
1. | Turnover / Fotalincome 19,122.10 19,122.10
2. | Total Expenditure 17,973.98 17,973.98
3. | Net Profit/(Loss)* 10610.14, 10,610.14
4, | Earnings Per Share after exceptional items* 21.21 21.21
5. | Total Assets* 86,889.46 86,889.46|
6. | Total Liabilities* 48,384.48 48,384.48
7. | Net Worth* 38,504.98 38,504.98
Any other financial item(s) (as felt appropriate - -
by the management)
8.

* As the qualifications are qualitative in nature and therefore the impact of the same in
unascertainable. As a result, the adjusted figures have been kept the same as Audited figures

Audit Qualification (each audit gualification separately):

a.

Details of Audit Qualification:

(i) The Holding Company has not provided complete details with regard to Inventory

(quantity and valuation as at 31°*March, 2025.

(ii) Balances of trade payables, trade receivables, advances received and advances
given (including capital advances) and GST balances is subject to confirmation,
reconciliation and consequential adjustment, if any in the books of Holding

Company.

Type of Audit Qualification: Qualified Opinion ABisclaimerofOpinion/Adverse Opinion

Frequency of qualification: Whether appeared firsttime / repetitive / since-hewleng

continuing

For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: The said qualification is qualitative in nature and accordingly, the auditors have
asserted that they are unable to comment upon the resulted impact.

GB GLOBAL LIMITED
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Frequency of qualification: Whether appeared first-tire / repetitive / since-howlong
-

For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: The said qualification is qualitative in nature and accordingly, the auditors have
asserted that they are unable to comment upon the resulted impact.

For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the same: The said
qualification is qualitative in nature and accordingly, the auditors have asserted that
they are unable to comment upon the resulted impact.

(iii) Auditors' Comments on (i) or (ii) above: The said qualification is qualitative in nature
and accordingly, the auditors have asSerted that they are unable to comment upon
the resulted impact.

Signatories

Digitally signed by VIJAY

e CEO/ Managing Director: Mr. Vijay Thakkar  viayTHAKORDAS Doy signedby via

THAKKAR Date: 2025.06.25 18:58:07
+05'30"

e CFO: Mr. Kishan Jaiswal r

e Audit Committee Chairman: Mr. Paresh Jain W

e Statutory Auditor: Mr. Atul Gala

MUMBAI
FRN - 101474w/
W100100

Place: Mumbai

Date: 25.06.2025







