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14-08-2026 
 

The Dy. General Manager 

Dept. of Corporate Services 

BSE Limited 

1st Floor, P.J. Towers, Dalal 

Street,  

Fort, Mumbai - 400001 

The Asst. Vice President 

Listing Department 

National Stock Exchange of India 

Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East)  Mumbai – 400051 

Stock Code: 531746 

ISIN No: INE505C01016 

Stock Code: PRAENG 

ISIN No: INE505C01016 

 
Dear Sir / Madam, 
 
Sub: Regulation 30 SEBI (LODR) Regulations - Outcome of Board Meeting held on  
14-08-2026. 
 
Ref: Stock Code - 531746, PRAENG - ISIN: INE505C01016. 
 
With reference to the above cited subject, we would like to inform you that the Board of 
Directors of the Company in their meeting held on 14-08-2026, have inter-alia considered 
and approved the Unaudited Financial Results (both Standalone and Consolidated) for the 
First Quarter ended 30-06-2026 

 
The meeting commenced at 04:30 P.M and concluded at 5:05 P.M. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours Faithfully, 
For Prajay Engineers Syndicate Limited 
  
  
 
T Siva Kumar 

Company Secretary and Compliance Officer 

mailto:info@prajayengineers.com
http://www.prajayengineers.com/


KARUMANCHI & ASSOCIATES
CHARTEREI) ACCOUNTANTS

liD1 A`

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to
The Board of Directors
Prajay Engineers Syndicate Ltd

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Prajay Engineers Syndicate Ltd (the "Company"), for the quarter endedJune30, 2026 (the

"Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").Attention is drawn to the fact that the

figures for net cash inflows for the corresponding period from April 01, 2026 to June 30, 2026, as

reported in these unaudited standalone financial results have been approved by the Board of

Directors of the Company, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind As 34) "Interim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,read

with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of the Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analyticaland other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd AS')

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note No.5 relating in the matter of the Government of Andhra
Pradesh(youth Advancement Tourism & Culture Department, now the Government of
Telangana) and the Company (M/s Prajay Engineers Syndicate Limited and its subsidiary company
M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and
Construction & Management Agreement. Subsequently, for the issues that arose
between theCompany and the Tourism Department, the Company invoked the Arbitration clause
in the Agreements and the Hon'ble High Court vide its order dated 28.07.2022 appointed
Hon'ble S M Rafee (Retired District Judge) as the Arbitrator in Arbitration Application

2022. The Arbitration proceedings are in progress.

No. 86 of

Our opinion is not modified in respect of this matter.

FOR KARUMANCHI & ASSOCIATES

CharteredAccountants
Firm's Registration Number: 0017535
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KARUMANCHI & ASSOCIATES
CHARTERED ACCOUNTANTS

I N D I A

Independent Audltor's Review Report on the Quarterly Unaudited Consolidated Flnandal Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 , as amended

Review Report to

The Board of Directors
Prajay Engineers Syndicate Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofprajay

Engineers Syndicate Limited which includes joint operations (the "Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group") and its associates for the quarter ended June30,

2026 (the "Statement") attached herewith, being submitted by the Parent pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the " Listing Regulations"). Attention is drawn to the fact that the consolidated figures for the

net cash inflows for the corresponding period from April 01, 2026 to June 30, 2026, as reported in these
unaudited consolidated financial results have been approved by the Parent's Board of Directors, but have

not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable US to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing

Regulations, to the extent applic
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4. The Statement includes the results of the following entities:

List ofSubsidiaries

4

a.

b.

c.

Prajay Holdings Private Limited .

Prajay Retail Properties Private Limited.
Secunderabad Golf and Leisure Resorts Private Limited.

List of Associates

a. Prajay Properties Private Limited .

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting

Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis ofMatter

We draw attention to Note No.4 relating to the Hon'ble NCLT, Hyderabad bench order referring the matter for

resolution by way of mediation to the International Arbitration and Mediation centre (IAMC), Hyderabad in the

matter of cases filed by Investor companies M/s Whitestock Limited in Prajay Properties Private Limited (an

associate company) and M/s Belclare Limited in Prajay Holdings Private Limited (Subsidiary company).

In furtherance to the mediation proceedings pertaining to the disputes between the Investor Entities (i.e. White
Stock Limited & Belclare Limited) and Prajay Entities including Prajay Engineers Syndicate Limited (The Company),
The Settlement Agreement has been executed amongst and by the parties, under the auspices of International
Arbitration and Mediation Centre, (IAMC) Hyderabad and the filing of the compromise terms before the National

Company Law Tribunal (NCLT), Hyderabad has been completed. The cases filed by the Investor Entities before the

Hon'ble NCLT Bench, Hyderabad Bench have accordingly been disposed off.

We draw attention to Note No.5 relating in the matter of the Government of Andhra Pradesh (Youth Advancement

Tourism & Culture Department, now the Government of Telangana) and the Company (M/s Prajay Engineers

Syndicate Limited and its subsidiary company M/s Secunderabad Golf and Leisure Resort Private Limited) entered
into Lease Agreement and Construction & Management Agreement. Subsequently, for the issues that arose between

the Company and the Tourism Department, the Company invoked the Arbitration clause in the Agreements and the

Hon'ble High Court vide its order dated 28.07.2022 appointed Hon'ble S M Rafee (Retired District Judge) as the

Arbitrator in Arbitration Application No. 86 of 2022. The Arbitration proceedings are in progress.

Our opinion is not modified in respect of this matter.

For KARUMANCHI s. ASSOCIATES

CharteredAccountants

Firm's Regist( son .Number 1017535

\ \»\\»o\ .I11IQ'mQ
N.Gopala Krishna

Partner

M.No :211124

UDIN No: 161llr:)uSNr~f»t:Q)<6'>t1$`
Place : Hyderabad
Date : 14.08.2026
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STATEMENT OF STANDAIDNEANDCONSOLIDATEDUNAUDITED FINANCIALRESULTS FORTHEQUARTERENDED JUNE30, 2026

(Rs. in Lakhs except share data)
Particuhrs Standalone Consolid 'ted

3 months
ended

30.06.2026

Proceeding 3
months
ended

31.03.2026

Correspon-
ding 3 months

ended
30.06.2025

For the
year ended
31.03.2026

3 months
ended

30.06.2026

Proceeding 3
months ended
31.03.2026

Correspon-
ding 3 months

ended
30.06.2025

For the year
ended

31.03.2026

Confinuin g operations

Revenue l`1'c)m opcrltions

Other income

(Un-wudited) (Audited) (Un audited) (Alldired) (Un- (Audited) (I n-'1udited) (And ited)

456,03

167.06

649.51

164.59

714.46

371.40

2,305,82

855.22

486.03

167.93

709.34

165.46

1,471.14

371.40

3,842.64

868.37

Total income 623.09 814.10 1,085.86 3,161.04 653.96 874.80 1,842.54 4,711.01

Expenses

Cost of land, Plots and Constructed Properties

Dixect Cost Hotels & Reasons

Employee benefits expense

Depreciation and amortiswtion expense

Finance costs

Other expenses

121.30

183.24

176.80

87.74

11.05

256.56

263.68

148.89

153.05

88.41

21.52

868.05

420.11

158. 11

166.72

82.22

9.36

450.63

1,047.62

636.22

672.16

344.45

56.73

2,089.67

163.79

183.24

177.05

88.80

11.13

262.38

309.14

148.89

153,80

89.47

21.59

919.51

1,255.84

158.11

167.47

83.22

9.42

456.62

2,575.85

636.22

675. 16

348.66

57.02

2,155.09

Total OXPCIISG 836.69 1,543.60 1,287. 15 4,846.85 886.39 1,642.40 2,130.68 6,448.00

Profit before non controlling interests/shnre in
profit/(loss) of nssociltes

Share ofprofit/ (loss) of associate and joint ventures

Profit before exceptional items 'und ex

Exceptional items(Prior period 1cljustments)

Profit before tax

Tax Expenses :

(,un'ent tax expense

Prior Period Tax

Deferred tax

Profit for the year

Other Comprehensive income/(loss) for the year,
net oftax
Items tlrxt will not be reclassified to profit Of loss:
Net Losdgain on Fair vllue through OCI (FVTOCI)
equity securities
Remeasuresment of the net defined benefit
liability/asset
Income Tax Effect

(213.60)

(213..60)

(213.60)

24.30

(729.50)

(729.50)

(72950)

30.25

(201.29)

(201.29)

(201.29)

28.98

(1,685.81)

(1,685.81)

(1,685.81)

119.78

(232.43)

(0.21)

(232.64)

(23264)

24.36

(767.60)

(8.17)

(775.77)

(775.77)

30.37

(288. 14)

(2.53)

(290.67)

(290.6'7)

29.21

(1,736.99)

(17.56)

(1,754.55)

(1,754.55)

120.27

(237.90) (759.75) (230.27) (1,805.59) (257.00) (806. 14) (319.88) (1,874.82)

0.26

(0.04)

(0.45)

0.07

0.01
(0.72)

0.11

0.26

(0.04)

(0.45) 0.01 (0.72)

0.04

Other eonxprehensive income/(Iuss) (Br the year
net of tax

0.22 (0.38) 0.01 (0.61) 0.22 (0.45) 0.01 (0.68)

Totll comprehensive income for the year (237.68) (760. 13) (230.26) (1,806.20) (256.78) (806.59) (319.87) (1,875.50)

Profit "attributable to:

Owners of the Company

Non Controlling Interest

(25285)

(4, 15)

(797.73)

(8.41)

(300.73)

(19.15)

(1,863.46)

(11.36)

Profit for the yew (257.00) (806, 14) (319.88) (1,874.82)

Totll Comprehensive Income 'lttributable to :

Owners of the Company

Non Controlling Interest

(252.63)

(4. 15)

(798.18)

(8.41)

(300.72)

(19.15)

(1,864. 14)

(11.36)

Profit for the year (256.78) (806.59) (319.87) (1,875.50)

Earnings per shlru:

Basic earnings per share ofRs. 10/- e1ch (0.34) (1.09) (0.33) (2.59) (0.37) (1.16) (0.46) (2.69)

Diluted ezunings per shire of Rs.10/~ each (0.34) (1.09) (0.33) (2.59) (0.37) (1.16) (0.46) (2.69)

For Prajay Engineers Syndiclte Limited
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SEGMENT INFORMATION FORTHE QUARTER ENDED JUNE 30, 2026

(Rs. in Lakhs)

Standalone Consolidzded
Particulars 3 months

ended
30.06.2026

Prcccerling 3
months ended
31.03.2026

Correspon-
ding 3 months

ended
30.06.2025

For the year
ended

31.03.2026

3 months
ended

30.06.2026

Precceding
3 months
ended

31.03.2026

Correspon-ding3
months ended
30.06.2025

For the year
ended

31.03.2026

Segment Rawcnue

Construction and Development

Hospitality .. Hotels and Resorts

Uuallocwted Corporate Revenue

(Un aurliterl) (Aupired) (Un auditcvrl) (Auditml) (Un-audited) (Audited) (Un-audited) (Audited)

123,56

332.47

167,06

314.60

334.91

164.59

447.50

266.96

371.40

1,093.32

1,212.50

855.22

153.56

332.47

167.93

374.43

334.91

165,46

1,204.18

266.96

371 .40

2,630, 14

1,212,50

868.37

Total 623.09 814.10 1,085.86 3,161.04 653.96 874,80 1,842.54 4,711.01

Segment Results

Construction and Development

Hospitality Services .. Hotels and Resorts

(27637)

(54.70)

(84367)

9,05

(434.65)

(75.38)

(2,100.30)

(208.89)

(295. 12)

(54.70)

(881.70)

9.05

(521 .44)

(75.38)

(2,151 .19)
(20889)

Total (331 .07) (834.62) (510.03) (2,309 I9) (34982) (87265) (59682) (2,360.08)

Unallocated Expenditure

Interest and Finance Cllarges

Other allocated expenditure (net of

Profit before Exceptional Items

Exceptional Items (Prior period

11.05

(128.52)

(213.60)

21 ,52

(126.64)

(72950)

9.36

(31810)

(20129)

56.73

(680.1 1)

(1,685,81)

11.13

(12352)

(23243)

21.59

(126.64)

(767,60)

9.42

(31810)

(28814)

57.02

(680.11 )

(1 ,736,99)

Profit before Taxation (213.60) (729.50) (201.29) (1,685.81) (232.43) (767.60) (288.14) (1,'736.99)

Segmellt Assets:

- Colislruetion and Development

- Hospitality Hotels and Resorts

- Unallocated

Segment Liabilities

Cotmstnlction and Pfevelopmeni

» Hospitality Hotels 'md Resorts

.. Una lloeeted

41,262.21

1/1,824.33

13,363.78

6,772,22

706.00

1319.63

4] ,697.57

14,743.18

13,355.10

6,775.42

658.71

1 795.38

46,655.32

11,605.35

13,366.35

7,478.27

664.28

1,704.58

41,697.57

14,743.18

13,355.10

6,775.42

658.71

1,795.38

57,007.79

16,397.28

6,752.22

14,165.61

706.00

1,818.17

57,359.19

16,316.13

6,742.62

14,092.19

658.71

l 793.82

62,466.72

13,121 .97

6,751 .39

15,112.34

664.28

1 701.67

57,359.19

16,316.13

6,742.62

14,092.19

658.71

1,793.82

For Prnjny Engineers Syndicate Limited
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NOTES

1.The above results, wllicll have been reviewed by the Statutory Auditors of the company, are published in
accordance with the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015,, as amended (Listing Regulations), as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, have been reviewed by the Audit
Committee and approved by tlle Board ofDirectors at their meeting held 011 14-08-2026.

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed
under Sections 133 ofthe Companies Act, 2013 read with Rule 3 ofthe Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and other accounting
principles generally accepted in India.

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been modified to
comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule III (Division II) of the
Companies Act, 2013, which are applicable to Companies that are required to comply with Ind-AS.

4. In Iilrtherance to the mediation proceedings pertaining to the disputes between the Investor Entities (i.e. White
Stock Limited & Belclare Limited) and Praiay Entities including Prajay Engineers Syndicate Limited (The
Company), The Settlement Agreement has been executed amongst and by the parties, under the auspices of
International Arbitration and Mediation Centre, (IAMC) Hyderabad and the filing of the compromise terms before
the National Company Law Tribunal (NCLT), Hyderabad has been completed, The cases filed by the Investor
Entities before the I-Ion'ble NCLT Bench, Hyderabad have accordingly been disposed off,

5.The Government of Andhra P-x'adesl1 (Youth Advancement Tourism & Culture Department, 110W the
Government of Telangana) and the Company (M/s. Prajay Engineers Syndicate Limited and its subsidiary
company M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and
Construction & Management Agreement. Subsequently, for the issues that arose between the Company arid the
Tourism Department, the Company invoked the Arbitration clause as per the Agreements and the Hon'ble High
Court vide its order dated 28.07,2022 appointed Hon'ble S M Rafee (Retired District Judge) as the Arbitrator in
Arbitration Application No. 86 of2022, The Arbitration proceedings are in progress.

6. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment reporting,
concerning the returns/ risk profiles of the business and the company has two segments as follows:

(a). Construction and Development ofProperty
(b). Hospitality - Hotels and Resorts

7. Figures for the previous penrod/year have been regrouped, wherever considered necessary.

8. As a result of economic slowdown and continued recessionary tendencies in the realty sector, the realisations
from customers are veld slow.

Prajay Engineers Syndicate Limited

Place: Hyderabad
Date: 14.08.2026

Ajay Son Reddy
Chairman . raging Diwctox

(Di: 0291185)
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