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Date: 19th May, 2026 

To, To, 
The Listing Department, The Listing Department, 
BSE Limited, National Stock Exchange of India Limited, 
Floor 25, P. J. Towers, 
Dalal Street, Mumbai 400 001 

Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla 
Complex, Bandra (East), Mumbai 400 051 

BSE Scrip Code: 530355 Trading Symbol: ASIANENE 

Dear Sir/Madam, 

Sub.: Outcome of the Board meeting - Pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

In the Board meeting held on 19th May, 2026, Board has approved the following matters: - 

1. As per the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, (“Listing Regulations”):

a. The Audited Financial Results of the Company, both on standalone and consolidated basis for the 
quarter and year ended 31st March, 2026.

Further, we would like to confirm that the Statutory Auditors have issued Audit Reports with unmodified 
opinion on the Financial Results (Standalone and Consolidated) of the Company for the quarter/year ended 
31st March, 2026 pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations. 

Accordingly, we are enclosing herewith the following as “Annexure A”: 

(i) Audited standalone and consolidated Financial Results for the quarter and financial year ended
31st March, 2026.

(ii) Auditors’ Report on the standalone and consolidated Audited Financial Results for the year ended
31st March, 2026.

2. The Board of Directors has recommended Final Dividend @ INR 1.25/- per equity share of face value of
INR 10/- (i.e.@ 12.5%) for the financial year 2025-26.

The board has recommended Final Dividend @ INR 1.25/- per equity share of face value of INR 10/- (i.e.
@12.5 %) for the financial year ended 31st March, 2026, subject to approval of the shareholders at the
ensuing Annual General Meeting.

3. Re-appointment of Dr. Kapil Garg as the Managing Director of the Company.

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of
the Company have approved the re-appointment of Dr. Kapil Garg (DIN: 01360843) as Managing Director
(Promoter and Executive) of the Company for a term of 3 (Three) consecutive years effective from 1st June
2026 till 31st May, 2029 (both days inclusive).

The said re-appointment is subject to the approval of the Shareholders of the Company. Dr. Kapil Garg (DIN:
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01360843) is not disqualified from being re-appointed as a Managing Director in terms of the Companies 
Act 2013 and has given his consent to act as a Managing Director.  

Further, as required by Circular no. NSE/CML/2018/02 dated June 20, 2018, issued by NSE, he is not 
debarred from holding the office of a director by virtue of any SEBI order or any other Authority.  

The required details in relation to reappointment of Managing Director pursuant to the provision of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Master Circular no. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated January 30, 2026 is 
annexed herewith as an Annexure – B. 

The meeting of the Board of Directors of the Company commenced at 4.00 p.m. and concluded at 05.10 
p.m.

Kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For Asian Energy Services Limited 

Shweta Jain 
Company Secretary & Compliance Officer 
Membership No.: 23368 

Encl: As above 
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Annexure-A

SGCO & Co.LLP 
Chartered Accountants 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To, 
The Board of Directors 
Asian Energies Services Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results ('the Statement') of Asian Energy 
Services Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') and its joint ventures for the year ended 31 March 2026, attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports of the other auditors on separate financial statements/ financial 
information of subsidiaries and one step-down subsidiary referred to in Other Matters section below, the 
aforesaid annual financial results: 

a. includes the results of the entities as stated listed in annexure A 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations as 
amended in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive loss and other financial information for the year 
ended 31 March 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Group and its associates in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
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SGCO& Co.LLP 
Chartered Accountants 

the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the annual financial 
results. 

Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group including its joint ventures in 
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is also 
responsible for ensuring accuracy of records including financial information considered necessary for the 
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ 
management of the companies included in the Group and its joint ventures, covered under the Act, are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 
for safeguarding of the assets of the Group, and its joint ventures, and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial results, that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. These financial results have 
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 
In preparing the annual financial results, the respective Management and the Board of Directors are 
responsible for assessing the Group's and its associates ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless.the Board 
of Directors either intends to liquidate the respective entities in the Group and its associates or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its associates are responsible 
for overseeing the financial reporting process of the respective entities in the Group and its associates. 

Auditor's responsibilities for the audit of the annual financial results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the annual financial results made by the Management and Board 
of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Company/ Group and its associates to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the consolidated financial results of 
which we are the independent auditors. For the other entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)of 
the Listing Regulations as amended, to the extent applicable. 

Other Matters 

a. We did not audit the annual financial statements/ financial information of five (5) subsidiaries included 
in the consolidated financial statements, whose annual financial statements / financial information (after 
consolidation adjustments) reflects total assets of INR 3440.13 lakhs as at 31 March 2026, total revenues of 
INR Nil lakhs, total net loss after tax ofINR (1609.78) lakhs, total comprehensive loss of INR (1609.78) lakhs, 
and net cash inflows ofINR 1611.17 lakhs, for the year ended on that date, as considered in the consolidated 
financial statements. The consolidated financial statements include the Group's share of net profit 
(including other comprehensive income) of INR 328.37 lakhs for the year ended 31 March 2026, as 
considered in the consolidated financial statements, in respect of four (4) joint ventures, whose annual 
financial statements / financial information have not been audited by us. These annual financial 
statements/ financial information have been audited by other auditors whose reports have been furnished 
to us by the management and our opinion on the consolidated financial statements, in so far as it relates to 
the amounts and disclosures included in respect of these joint ventures, and our report in terms of sub­
section (3) of section 143 of the Act in so far as it relates to the aforesaid joint ventures, are based solely on 
the reports of the other auditors. 

b. The consolidated financial statements fifteen (15) subsidiaries/ step down subsidiaries, which has not been 
audited by its auditors, whose annual financial statements / financial information (after consolidation 
adjustments) reflects total assets of INR 2590.81 lakhs as at 31 March 2026, total revenues of INR 2793.77 
lakhs, total net loss after tax of INR 66.10 lakhs, total comprehensive loss of INR 42.01 lakhs, and net cash 
inflows of INR 1302.41 lakhs, for the year ended on that date, as considered in the consolidated financial 
statements. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary and joint venture, is based solely on such unaudited annual financial 
statements / financial information. According to the information and explanations given to us by the 
Holding Company's management, this annual financial statement/ financial information is not material 
to the Group. 

c. Further, out of above-mentioned in paras eighteen (18) subsidiaries are located outside India whose annual 
financial statements/ financial information and other financial information have been prepared in 
accordance with accounting principles generally accepted in their respective countries. The Holding 
Company's management has converted the financial statements/ financial information of such subsidiaries 
located outside India from accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India. We have audited these conversion adjustments made by 
the Holding Company's management. Our opinion on the consolidated financial statements, in so far as it 
relates to the amounts and disclosures included in respect of such subsidiaries located outside India, is 
based on the information and explanations given to us by the Holding Company's management and the 
conversion adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory 
requirements below, are not modified in respect of the above matters with respect to our reliance on the 
work done by and the reports of the other auditors 

d. The Statement includes comparative figures of the company for the year ended 31st March 2025, quarter 
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ended 31st March 2025 which have been reviewed by the predecessor auditor M/s Walker Chandiok and 
Co LLP vide their report dated 16th May 2025, in which the predecessor auditors have expressed 
unmodified conclusion. 

e. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited figures in respect of the full financial year ended 31 March 2026 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to limited review by us 

Our conclusion on the Statement is not modified in respect of these matters 

For S G CO & Co. LLP 
Chartered Accountants 
Firm Reg. No. 112081W/Wl00184 

S~e,hM~ 
Partner 
Mem.No.044739 

UDIN: ~6 0 4 ~,:!, ~ \-l UJ-
Place: Mumbai ' 
Date: 19th May 2026 
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AnnexureA: 

List of subsidiaries included in the Statement: 
1. Asian Oilfield and Energy Services DMCC (Dubai) 
2. AOSL Energy Services Limited 
3. Cure Multi Trade Private Limited 
4. Ivorine Oil Services Nigeria Limited (Nigeria) 
5. Optimum Oil and Gas Private Limited 
6. AOSL Petroleum PTE Limited (Singapore) 
7. Kuiper Group Limited (Cayman) 
8. OCB Oilfield Services DMCC (Dubai) 
9. Global Resources Management Employment Services LLC (UAE) 
10. Kuiper Triangle (Dubai) 
11. Nexus People Management (KSA) 
12. Maaber for Logistics Services (Qatar) 
13. Offshore International Management (India) Private Limited 
14. Kuiper International Pte Ltd. (Singapore) 
15. Kuiper Malaysia Sdn. Bhd (Malaysia) 
16. OCB Oilfield Services (B) Sdn Bhd (Brunei) 
17. PT Oilfield Crew Management Ltd (Indonesia) 
18. Nexus People Management Ltd (Thailand) 
W OCB Oilfield Services Limited (Thailand) 
20. Kuiper Triangle Egypt (Egypt) 
21. Kuiper Labour Supply Services Namibia (Pty) Ltd (Namibia) 
22. Kuiper HR Management and Consultancy WLL (Qatar) 
23. Kuiper Malaysia Manpower Services Sdn. Bhd (Malaysia) 
24. Kuiper Triangle Cyprus Limited (Cyrus) 
25. Kuiper Holdings Limited (Dubai) 
26. Maaber for Logistics Services Oman Operations (Oman) 

List of Joint Ventures included in the statement: 

1. Zuberi-AsianJoint Venture 
2. AESL FFIL Joint Venture 
3. Asian Indwell Joint Venture 
4. Asian Oilmax Joint Venture 
5. Asian Global Joint Venture. 
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ASIAN ENERGY SERVICES LIMITED 

Regd. Office: 3B, 3rd Floor, 0mkar Esquare, Chunabhatti Sigoal, Eastern Express Highway, Sion (East), Mumbai 
ON: L23200MH1992PLC318353 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

IINR in lakhs unless otherwise stated} 
Sr. Particulars Quarter ended Year Ended 
No. 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 
(a) Revenue from operations 33,823.29 23,544.97 21,543.81 79,104.74 46,503.81 
(b) Other income 159.41 408.11 169.54 889.09 541.44 
Total income (a+b) 33,98270 23,953.08 21,713.35 79,993.83 47,045.25 

2 Expenses 
(a) Project related expense (Refer Note No. 6) 26,513.93 18,320.53 17,665.11 62,230.04 36,867.33 
(b) Changes in inventories of finished goods (0.94) (18.67) 33.68 (11.47) 11.23 
(c) Employee benefits expense (Refer Note No. 6) 1,360.05 1,484.35 260.78 4,225.23 1,213.64 
(d) Finance costs 335.89 407.83 155.32 1,()65.12 382.55 
(e) Depreciation, depletion and amortisation expense 513.20 433.48 470.71 1,886.35 1,770.66 
(f) Other expenses (Refer Note 03) 1,175.34 955.46 436.12 3,125.36 1,800.81 

Total expenses (a+b+c+d+e+f) 29,897.47 21,582.98 19,021.72 72,520.63 42,046.22 

3 Profit before share of profit of joint ventures and tax (1-2) 4,0S5.23 2,370.10 2,691.63 7,473.20 4,999.03 

4 Share of profit from joint ventures 167.01 30.06 221.98 350.77 618.66 

5 Profit before exceptional items and tax (3+4) 4,25224 2,400.16 2,913.61 7,823.97 5,617.69 

6 Exceptional items - net loss (Refer note 09) (279.14) (6.79) - (940.31) -
7 Profit before tax (5+6) 3,973.10 2,393.37 2,913.61 6,883.66 5,617.69 

8 Tax expense/ (credit) 

(a) Current tax : 
- current period 875.21 604.56 594.14 1,729.50 1,283.04 
- earlier period 267.71 89.68 267.71 89.68 
(b) Deferred tax charge/ (credit) (435.01) 36.06 (25.45) (297.42) 28.61 

Total tax expense/ (credit) (a+b) 707.91 640.62 658.37 1,699.79 1,401.33 

9 Net profit after tax for the period (7-a) 3,265.19 1,752.75 2,255.24 5,183.87 4,216.36 

10 Other comprehensive income/ (loss) 

(a) Items not to be reclassified subsequently to profit or loss (net of tax): 

- Remeasurement gain/ (loss) of defined benefit liability 9.01 (3.50) (10.37) (1.49) (17.37) 
- Changes in fair value of invesbnents through other comprehensive income (623.42) - - (623.42) -
-Income tax relating to items that will not be reclassified to profit or loss 156.91 - - 156.91 
(b) Items to be reclassified subsequently to profit or loss (net of tax): 

- Exchange differences on translation of financial results of foreign operations 20.75 (56.80) (4.20) (40.84) (51.35) 

Total other comprehensive income/ (loss) for the period, net of tax (a+b) (436.75) (60.30) (14.57) (508.84) (68.72) 

11 Total comprehensive income for the period, net of tax (9+10) 2,828.44 1,69245 2,240.67 4,675.03 4,147.64 

Net profit after tax for the period attributable to: 

Owners of the Holding Company 3,195.82 1,744.69 2,251.84 5,115.71 4,212.31 

Non-controlling interest 69.38 8.08 3.40 68.16 4.05 

Other comprehensive income/ (loss) for the period attributable to: 
Owners of the Holding Company (436.75) - (14.57) (508.84) (68.72) 

Non-controlling interest - - - - . 

Total comprehensive income for the period attributable to: 

Owners of the Holding Company 2,759.07 1,684.39 2,237.27 4,606.87 4,143.59 
Non-controlling interest 69.38 8.08 3.40 68.16 4.05 

12 Paid up equity share capital (Face value of INR 10 each) 4,488.94 4,474.71 4,470.35 4,488.94 4,470.35 

13 Other equity 44,926.36 35,396.85 

14 Earnings per equity share attributable lo owners of the Holding Company (Face value 
of INR 10 each) ' 

(a) Basic (in INR) 7.14 3.92 5.04 11.43 9.79 
(b) Diluted (in INR) 7.08 3.92 5.01 11.34 9.77 
(A Quarterly figures are not annualised) 

See accompanying notes to the consolidated unaudited financial results. 



CONSOLIDATED BALANCE SHEET 
0NR in lakhsl 

Particulars Asat Asat 
31 March 2026 31 March 2025 

(Audited) (Audited) 

ASSETS 
Non-current assets 
Properly, plant and equipment 11,348.71 11,492.28 
Capital work in progress 4,613.05 262.68 
Intangible assets 34.71 -
Intangibles assets under development - 23.75 
Right of use assets 7228 43.52 
Investment in joint ventures accounted for using equity method 1,193.57 836.89 

Financial assets 
Investments - 623.42 
Trade receivables - -
Other financial assets 2,453.01 623.98 

Income tax assets (net) - 74.20 
Deferred tax assets (net) 507.25 -
Other non-<:urrent assets 108.55 316.22 

20,331.12 14,296.94 
Current assets 
Inventories 29.25 17.78 
Financial assets 

Current investments - 1,837.92 
Trade receivables 34,773.44 22,441.59 
Cash and cash equivalents 10,874.81 1,992.96 
Bank balances other than above 3,809.73 5,776.55 
Loans - -
Other financial assets 457.97 769.83 

Contract assets (unbilled work in progress) 16,393.51 8,599.94 

Other current assets 5,171.34 3,512.16 
71,510.05 44,948.73 

Total assets 91,841.18 59,245.67 

EQUITY AND LIABILIDES 
Equity 
Equity share capital (Refer note 7) 4,488.94 4,470.35 
Other equity 44,926.36 35,396.85 
Equity attributable to the owners of the Holding Company 49,415.30 39,867.20 
Non controlling interest 8232 14.16 

49,497.62 39,881.36 

Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 7,224.26 633.60 

Provisions 1,237.96 571.02 
Deferred tax liabilities (net) - 264.27 

8,46222 1,468.89 

Current liabilities 
Financial liabilities 

Borrowings 8,587.55 1,738.11 

Lease liabilities 5249 34.50 
Trade payables 
- total outstanding dues of micro and small enterprises 1,490.89 717.96 
- total outstanding dues of trade payables other than micro and small enterprises 21,466.76 13,526.52 
Other financial liabilities 21.13 321.42 

Provisions 7.49 1.71 
Other current liabilities 966.35 1,407.92 
Current tax liabilities (net) 1,288.69 147.28 

33,881.35 17,895.42 
Total equity and liabilities 91,841.18 59,245.67 



CONSOLIDATED STATEMENT OF CASH FLOWS 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 
Adjustments for non cash items and items considered separately: 
Depreciation, depletion and amortisation expense 
Employee stock option expense 
Unrealized (gain)/ loss on foreign currency transactions 
Interest income 
Interest Expenses 
Interest on income tax refund 
Sundry balances written off 
Liabilities/ provision written back 
Share of profit from joint ventures 
Provision towards doubtful trade 
receivables and other assets 
Reve(sal of ECL 
Gain•on mutual fund investments (net) 
Loss on sale of Assets 
Remeasw:ement gain/ (loss) of defined 
Operating Profit before Working Capital changes 
Adjustments for ; 

Increase/(Decrease) in Trade Payable 
Increase/ (Decrease) in Provisions 
Increase/ (Decrease) in Other Liabilities 
(Investment in)/ redemption of fixed deposits not considered as cash and cash equivalents 
(Increase)/ Decrease in other assets 
(Increase)/ Decrease in other financial assets 
(Increase)/ Decrease in Contract Assets 
(Increase) / Decrease in Inventories 
(Increase) / Decrease in Trade Receivables 

Cash generated from/ (used in) operating activities 
Refund/ (payment) of direct taxes (net) 
Net Cash from Operating Activities 

B. CASH FLOW FROM INVESTlNG ACTIVITIES 
Purchase of property, plant and equipment and capital work in progress (including capital 
creditors and capital advances) 
Investment in fixed deposits not considered as cash and cash equivalents 
Inter-corpornte deposits given 
Inter-corporate deposits repayment received 
Payment towards Acquisition of subsidiary 
Proceeds from redemption of mutual funds 
Investment in mutual funds 
Interest income received 
Net Cash used in Investing Activities 

C CASH FLOW FROM FINANONG ACTIVITIES 
ReNymcnt of long-term borrowings 
Proceeds from long-term borrowings 
Proceeds from/ (Repayment of) short-term borrowings (net) 
Proceeds from issue of equity shares (including securities premium) 
Proceeds from issue of convertible share warrants 
Interest paid on borrowings 
Payment of lease liabilities 
Interest paid on lease liabilities 
Payment of Dividend 
Proceeds from issue of equity shares (including securities premium) 
Net Cash used from Financing Activities 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash & Cash Equivalent on acquisition through Business combination 
liffect of forei~ exchanBP difference 
Cash and Cash Equivalents (Closing) 

Notes: 
(i) The standalone statement of cash flows has been prepared under the indirect mctho 
"Statement of Cash Flows". 
(ii) There are no restricted balances in cash and cash equivalents. 

')L..,...,\ 

earen e 

31st March 2026 

Audited 

6,883.66 

1,886.35 
919.43 

(449.49) 
742.51 

271.82 

(350.77) 

150.00 
(184.87) 
(107.45) 

7.32 
(1.49) 

9,767.02 

2,672.23 
239.26 

(1,024.11) 
1,966.82 
(351.74) 
(549.93) 

(7,793.57) 
(11.47) 

1,940.54 
6,855.07 

(1,556.55) 
5,298.52 

(6,064.15) 

(12,280.03) 
(5,829.00) 
7,774.37 

449.49 
(15,949.32) 

(720.92) 
9,671.80 
4,489.18 

(736.93) 
(112.24) 

(5.58) 
(442.40) 
218.35 

12,361.26 

1,710.46 
1,992.96 
7,212.24 

(40 R4) 
10,874.82 

(INR in lakhs) 

31st March 2025 

Audited 

5,617.69 

1,770.66 
85.01 
0.43 

(396.98) 
376.87 
(17.98) 
90.63 

(84.57) 
(618.66) 

55.61 

(126.48) 

6,752.23 

7,040.13 
43.24 

811.57 
(2,326.37) 
(2,189.41) 
2,328.39 

(6,033.53) 
11.23 

(8,883.39) 
(2,445.92) 

(861.73) 
(3,307.65) 

(1,901.52) 
(250.00) 
(65.00) 
65.00 

8,629.68 
(10,000.00) 

196.52 
(3,325.32) 

(150.82) 
684.06 

(220.97) 
3,910.30 
3,936.25 
(256.38) 
(76.70) 
(7.30) 

7,818.44 

1,185.47 
858.84 

(51.35) 
1,992.96 

unting Standard (In 



CONSOLIDATED STATEMENT SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

(lNR in lakhs) 
Sr.No. Particulars Quarter ended Year ended 

31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

I Segment Revenue 

a) Oil and gas 25,599.69 20,951.67 10,636.01 63,268.01 19,244.49 
b) Mineral and other energy services 8,223.60 2,593.30 10,907.80 15,836.73 27,259.33 

Total revenue from operations for the period 33,823.29 23,544.97 21,543.81 79,104.74 46,503.81 

II Segment Results 

a) Oil and gas 4,159.14 3,232.03 1,098.46 10,196.16 3,305.22 
b) Mineral and other energy services 1,841.00 468.91 2,600.03 3,159.83 5,887.04 

Total segment results for the period 6,000.14 3,700.94 3,698.49 13,355.99 9,192.26 

Less: Depreciation, depletion and amortisation expense 513.20 433.48 470.71 1,886.35 1,770.66 
Add: Other income 159.41 408.11 169.54 889.09 541.44 
Less: Finance costs 335.90 407.83 155.32 1,Q65.12 382.55 
Less: Other unallocable expenses 1,225.22 897.64 550.37 3,820.40 2,581.46 

Less: Exceptional items 279.15 6.79 - 940.31 -
Profit before share of profit of joint ventures and tax 3,806.09 2,363.32 2,691.63 6,53289 4,999.03 

Add: Share of profit from joint ventures 167.01 30.06 221.98 350.77 618.66 

Profit before tax 3,973.10 2,393.37 2,913.61 6,883.66 5,617.69 

I) The Group is primarily engaged into the business of providing services in energy sector. The main segments of the Group are: 

(a) Oil and gas - consists of services provided to customers operating primarily in oil and gas sector. 

(b) Mineral and other energy sectors - consists of services provided to customers operating primarily in coal, power and other energy sectors. 

II) The Chief Operating Decision Maker (CODM) does not review assets and liabilities, depreciation, depletion and amortisation expense and finance costs for each operating segment separately 
and hence segment disclosures relating these items have not been furnished. 

III) Segment results represents the profit before depreciation, depletion and amortisation, finance costs and tax expense earned by each segment without allocation of other income and 
unallocable expenses. 

IV) Employee benefit expenses and other expenses that cannot be allocated to the segments are shown as other unallocable expenses. 



Nsl.w.;. 

1 The above Consolidated financial results (the 'results') are prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, and other accoUJ1ting 
principles generally accepted in India and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended). These results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 19 May 2026. 

2 

3 

4 

5 

6 

The consolidated results and standalone results for the quarter and year ended 31st March 2026 and statutory auditor's review report thereon are available on the Holding 
Company's website - www.asianenergy.com. 

Other expenses also includes the expenditure incurred towards travel and conveyance, security expenses and legal and professional charges. 

During the year, The Asian Oilfield & Energy Services DMCC (" Asian DMCC"), a wholly-owned subsidiary, had entered into a Share Purchase Agreement on April 18, 
2025, for acquisition of 100% equity stake in Kuiper Holdings Limited and its subsidiaries (Abu Dhabi Global Market, UAE) and Kuiper Group Limited and its subsidiaries 
(Cayman Islands). During the current quarter ended March 31, 2026, the Group has concluded the final determination of fair values of the identifiable assets acquired and 
liabilities assumed based on the valuation report of an independent external expert. Accordingly, the provisional amounts recognised at the acquisition date have been 
revised and the impact of such adjustments has been accounted for in accordance with Ind AS 103 and recognised capital reserve amounting to Rs 3,996.59 lakhs. 

During the quarter ended 31 March 2026, the Company received Observation Letters stating 'No Objection' from the stock exchanges for the application filed by the 
Company for Merger by Absorption under Sections 230-232 read with Section 66 of the Companies Act, 2013 for Amalgamation of Oilmax Energy Private Limited 
("OEPL" or the "Transferor Company") with Asian Energy Services Limited ("AESL" or the "Transferee Company" or the "Company") and their respective Shareholders 
("Scheme"). 
Subsequently, upon joint application filed by the Applicant Companies, the National Company Law Tribunal, Mumbai Bench, ("NCLT Mumbai") passed the order dallid 
22 April, 2026, inter alia, for convening meeting of the Equity Shareholders, which shall be held on 12 June 2026. Results of the said meeting shall be filed within 30 days 
with the NCL T for further hearing. Therefore, since the final approval from NCLT is pending, no effect of the scheme has been given in the financial statements. 

During the quarter, the management has reclassified employee costs related to projects from Employee Benefit Expenses to Project Related Expenses to provide a more 
appropriate presentation of the financial results. The details of the same are given in table 

Particulars 

Employee benefits expense 

Less - 'Employee benefits expense related to 
projects 
Net Employee Benefit cost 

Project related cost 

Add - 'Employee benefits expense related to 

Total 'Project related cost 

Quarter ended 

31 March 2026 31 December 2025 

2,084.01 2,148.75 

723.96 664.4 

1,360.05 1,484.35 

25,789.97 17,656.13 

723.96 664.4 

26,513.93 18,320.53 

Year ended 

31 March 2025 31 March 2026 31 March 2025 

860.32 6,971.69 3,444.69 

599.54 2,746.46 2,231.04 

260.78 4,225.23 1,213.65 

17,065.57 59,483.58 34,636.29 

599.54 2,746.46 2,231.04 

17,665.11 62,230.04 36,867.33 

7 The Company has granted 4,94,260 stock options to employees of the Company and 3,05,740 stock options were allotted to employees of Subsidiaries and Holding 
Company.under the Asian ESOP Scheme 2025 with a grant date of 7th October 2025 and accordingly Company has recognm,d ESOP compensation expense of ~ 6.50 
Crores during the year ended in accordance with Ind AS 102 - Share-based Payment 

'The Company had allotted 47,00,000 Convertible Warrants on a preferential basis on 05 November 2024, in accordance with the provisions of SEBI (Issue of Capital a.nd 
Disclosure Requirements) Regulations, 2018. The warrants entitled the holders to apply for an equivalent number of equity shares of the Company within a period of 18 
months from the date of allotment, ie., on or before 04 May 2026, upon payment of the balance 75% of the issue price per warrant Certain warrant holders did not 
exercise the conversion option within the stipulated period. Accordingly, in line with the applicable provisions of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, the warrants lapsed with effect from 05 May 2026, and the upfront amount of -868.74 lakhs (being 25% of issue price on 10,37,298 warrants) paid at the 
time of allotment have been forfeited by the Company vide approval of the Allotment Committee of the Board dated 05 May 2026. 

8 Effective from November 21, 2025, the Goverrunent of India notified the consolidation of 29 existing labour regulations into four New Labour Codes, namely, The Code on 
Wages, 2019; The Industrial Relations Code, 2020; The Code on Social Security, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020. In 
accordance with these codes and Ind AS 19 (Employee Benefits), particularly para's 165-166 on past service cost recognition, the Group has estimated its Gratuity liability, 
leading to recognition of incremental past service costs. This has resulted in an expense of t 42.22 Lakhs, recognm,d in the Consolidated Statement of Profit and Loss for 
the year ended 31 March 2026. Upon notification of the related Rules and any further Goverrunent clarifications on the New Labour Codes, the company will evaluate and 
account for any differential impact in subsequent periods. 

9 a.Exceptional items represent amount written of t271.82 lakhs pursuant to the recommendation of the Outside expert Council in respect of contractual dispute 

b. Subsidiary Company has incurred one-time expenses of Rs. 669 Lakhs in connection with the acquisition of Kuiper Group Limited and its subsidiaries, as stated in note 
4above. 

10 Figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures for the full financial year and published year to 
date figures upto the third quarter of the relevant financial year, which were subjected to limited review by the statutory auditors. 'The figures for the previous period 
have been regrouped/ rearranged wherever necessary to conform to current period's classification. 

11 The Board of Directors at its meeting held on 19 May 2026 has recommended a final dividend of INR 1.25 per equity share of lNR 10.00 each fully paid up, subject to 
approval of shareholders at the ensuing shareholders meeting. 

For Asian Energy Services Limited 



SGCO & Co.LLP 
Chartered Accountants 

Independent Auditor's Report on Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of, 

Asian Energy Services Limited, 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results ('the Statement') of 
Asian Energy Services Limited ('the Company') for the year ended 31 March 2026, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive loss and other financial information for the year ended 31 March 2026. 

4A, Kaledonia, 

2nd Floor, Sahar Road, 

Near Andheri Station, 

Andheri (East), 

Mumbai - 400 069 

Tel. +91 22 6625 6363 

Fax. +91 22 6625 6364 

E-mail. info@sgco.co.in 

www.sgco.co .in 

Mumbai • Delhi • Jaipur 



SGCO& Co.LLP 
Chartered Accountants 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
SAs are further described in the Auditor's Responsibilities for the Audit of the Annual 
Financial Results section of our report. We are independent of the Company, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the annual financial results. 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the standalone annual financial statements 
and has been approved by the Company's Board of Directors. The Company's Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit or loss and other comprehensive income and other financial 
information of the Company in accordance with the Ind AS specified under section 133 of the 
Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that 
gives a true and fair view and is free from material misstatement, whether due to fraud or 
error. 

In preparing the annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process 



SGCO & Co.LLP 
Chartered Accountants 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of financial statements on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the annual financial results made by 
the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of 
the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 



SGCO & Co.LLP 
Chartered Accountants 

• Evaluate the overall presentation, structure and content of the annual financial results, 
including the disclosures, and whether the annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

a. The Statement includes the financial results for the quarter ended 31 March 2026, being 
the balancing figures between the audited figures in respect of the full financial year 
ended 31 March 2026 and the published unaudited year-to-date figures up to the third 
quarter of the current financial year, which were subjected to limited review by us. 

b. The Statement includes comparative figures of the company for the year ending 31st 
March 2025, quarter ended 31st March 2025 which have been reviewed by the 
predecessor auditor M/s Walker Chandiok and Co LLP vide their report dated 16th 
May 2025, in which the predecessor auditors have expressed unmodified conclusion. 

Our opinion is not modified in respect of aforementioned matters. 

For SGCO & Co. LLP 
Chartered Accountants 
Firm Registration Number: 112081W /W100184 

SureshM~ 
Partner 
Membership Number: 044739 

UDIN: l.~0~473'1 f-MV~ v M ~2-~~ 
Mumbai, May 19, 2026 



~ Asian ASIAN ENERGY SERVICES LIMITED 
Regd. Office: 3B, 3rd Floor, Omkar Esquare, Claunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai -400022. Maharashtra, India 

r•,--,, ,,..~-., ON: L23200MH1992PLC318353 

STANDALONE AUDITED FINANOAL RESULTS 
STATEMENT OF PROITT AND LOSS FOR THE QUARTER AND YEAR ENDED 31 MAROl 2026 

(INR in lakhs unless otherwise stated) 
Sr. Particulars Qu1rto.r ond~ Year ended 
No. 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 lncome 
(D) Rci.ie_nue from..operatJ011s 20,712.81 10,823.08 21,448.24 49,176.51 46,408,24 
(b) Other £.ntome 237.99 318.21 173.06 911.68 541.99 
To1>l lncom• (•+b) 20.950.80 11.141.29 21,621.30 50,1188.19 46,950.23 

2 & pl\!\, .. 

(o) l'n>j<'<l rc,Ll1ed """"""' t J!oler Note 4) 15,355.63 7,351.84 17,662.30 36,682.55 36,723,86 
lb) C!lanr,es UJ nven10,,.. ol llnlshed good, (0.94) (18.67) 33.68 (11.47) 11.23 

(<) Employoe 1>1melit.se,,pense( Refer Note4) 724.26 739.19 255.35 2,499.66 1,190.79 
(d) ff nonce tcSts 184.35 220.13 138.39 644.87 315.95 
(e) Oepn:<:l, tlon, dl!plelfon ,nd an>0rtlsa 1lon lll<l"'""' 448.11 392,79 406,55 1,646.54 1,516.95 
(I) Other e,.p<:n,es (Refer note 3) 778.90 564.75 413.29 2,173.28 1,688.86 

Tot• ! expenses (a+i,.«d+e+I) 17,490.31 9,250.03 18,909.56 43.635.43 41 ,4.47.64 

3 Pmflt b<>fon: eJr«ptlon•I ilom and,_,. (l -2) 3,460.49 1,891.26 2,711.74 6,452.76 5,502.59 

4 Exceptional item- loss (Refer note 8) (271.82) (271.82) 

5 Profit before tax (3+4) 3,188.67 1,891.26 2,711.74 6,180.94 5,502.59 

6 Tax expense/ (credit) 

(a) Current tax: 
- current period 815.81 434.22 591.63 1,454.61 1,280.36 

- earlier period 267.71 89.68 267.71 89.68 
(b) Deferred tax charge/ (credit) (163.65) 36.06 (25.45) (26.06) 28.61 

Total tax expense/ (credit) (a+b) 919.88 470,28 655,86 1,696.26 1,398.65 

7 Net profit after tax for the period (5-6) 2,268.79 1,420.98 2,055,88 4,484.68 4,103.94 

8 Other comprehensive income/ (loss) 

(a) Items not to be reclassified subsequently to profit or loss (net of tax) 

- Remeasurement gain/ (loss) of defined benefit liability 9.01 (3.50) (10.37) (1.49) (17.37) 

- Otanges in fair value of investments through other comprehensive income (623.42) (623.42) 

-Income tax relating to items that will not be reclassified to profit or loss 156.91 156.91 

(b) Items to be reclassified subsequently to profit or loss -
Total other comprehensive income/ (loss) for the period, net of tax (457.50) (3.50) (10.37) (468.00) (17.37) 

9 Tota] comprehensive income for the period, net of tax (7+8) 1,811.29 1,417.48 2,045.51 4,016.68 4,08657 

10 Paid up equity share capital (Face value of INR 10 each) 4,488.94 4,474.71 4,470.35 4,488.94 4,470.35 

11 Other equity 40,268.63 35,197.97 

12 Earnings per equity share (Face value of INR 10 each)" 

(a) Basic (in INR) 5.07 3.18 460 10.02 9.54 
(b) Diluted (in INR) 5.02 3.16 4.58 9.94 9.52 
(" Quarterly figures are not annualised) 

See accompanyin_g notes to standalone unaudited financial results. 



STANDALONE BALANCE SHEET 

(INR in lakhsl 
Particulars Asat Asat 

31 March 2026 31 March 2025 
(Audited) (Audited) 

ASSETS 

Non-i:urrent assets 
Property, plant and equipment 11,139.67 11,438.83 
Capital work in progress 4,613.05 262.68 
Intangible assets 26.12 -
Intangible assets under development - 23.75 
Right of use assets 40.51 43.52 
Financial assets 

Investment in subsidiaries 675.71 674.56 
Investment other than above - 623.42 
Loans 9.37 8.47 
Other financial assets 1,841.90 623.88 

Income tax assets (net) - 74.20 
Other non-current assets 108.55 316.22 

18,454.86 14,089.53 
Current assets 
Inventories 29.25 17.78 
Financial assets 

Current investments - 1,837.92 
Trade receivables 23,059.87 22,060.46 
Cash and cash equivalents 4,155.85 1,693.09 
Bank balances other than above 3,809.73 5,776.55 
Other financial assets 154.61 763.17 

Contract assets (unbilled work in progress) 16,393.51 8,599.93 
Other current assets 4,006.71 3,197.15 

51,609.55 43,946.05 
Total assets 70,064.41 58,035.58 

EQUITY AND LIABILITIES 
Equity 
Equity share capital (Refer note 7) 4,488.94 4,470.35 

Other equity 40,268.63 35,197.97 
44,757.57 39,668.32 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 2,371.25 633.60 
Provisions 756.07 571.03 
Deferred tax liabilities (net) 87.14 264.27 

3,214.45 1,468.90 
Current liabilities 
Financial liabilities 

Borrowings 3,898.34 1,737.01 
Lease liabilities 32.91 51.26 
Trade payables 

- total outstanding dues of micro and small enterprises 1,490.89 717.96 

- total outstanding dues of trade payables other than micro and small enterprises 15,069.67 12,614.32 

Other financial liabilities 61.24 229.39 
Provisions 7.17 1.71 
Current tax liabilities (net) 853.89 138.89 
Other current liabilities 678.27 1,407.82 

22,092.39 16,898.36 
Total equity and liabilities 70,064.41 58,035.58 



STANDALONE STATEMENT OF CASH FLOWS 

Particulars 

A. CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before tax 

Adjustments for non cash items and items considered separately: 
Depreciation, depletion and amortisation expense 
Interest expense 
Interest income 
Interest on income tax refund 
Provision towards doubtful trade receivables and other assets 
Reversal of ECL 
Unrealized (gain)/ loss on foreign currency transactions 
Gain on mutual fund investments (net) 
Sundry balances written off 
Remeasurement gain/ (loss) of defined benefit liability 
Loss on Sale of fixed assets 
Employee stock option expense 
Operating profit before working capital changes 

Adjustments for changes in working capital: 

(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in inventories 
(Increase)/ Decrease in other assets 
(Increase)/ Decrease in other financial assets 
(Increase)/ Decrease in contract assets 
(Investment in)/ redemption of fixed deposits not considered as cash and cash equivalents 

Increase/ (Decrease) in trade and other payables 
Increase/ (Decrease) in provisions 
Increase/ (Decrease) in other liabilities 

Cash generated from/ (used in) operating activities 

Refund / (payment) of direct taxes (net) 
Net cash used in operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and capital work in progress (including capital 
creditors and capital advances) 
Proceeds from sale of property, plant and equipment 

Purchase of intangible assets (including intangible assets under development) 

Inter-corporate deposits given 
Inter-corporate deposits repayment received 
Investment in fixed deposits not considered as cash and cash equivalents 
Investment in mutual funds 
Proceeds from redemption of mutual funds 
Loan Given to Subsidiary 
Repayment Received From Subsidiary 
Interest income received 
Net cash used in investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of long-term borrowings 

Proceeds from long-term borrowings 
Proceeds from / (Repayment of) short-term borrowings (net) 
Proceeds from issue of equity shares (including securities premium) 
Proceeds from issue of convertible share warrants 
Payment of Dividend 
Payment of lease liabilities 
Interest paid on borrowings 
Interest paid on lease liabilities 
Net cash generated from financing activities 
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 
,,rh ~nd orh nq1.1i1nlnntr ,t thn J:,oginning of tho yo~r 

Cash and cash equi va lents at the end of the ear 
Notes: 
(i) The standalone statement of cash flows has been prepared under the indirect method as set 
Flows' . 
(ii) There are no restricted balances in cash and cash equivalents. 

(INR in lakhs) 
Year ended 

31 March 2026 
(Audited) 

6,180.94 

1,646.54 
639.74 

(598.86) 

150.00 
(184.87) 

(107.45) 

(1.49) 
7.32 

883.07 2,434.00 
8,614.93 

(964.54) 
(11.47) 

(60257) 
(609.46) 

(7,793.58) 
1,966.82 

3,637.90 
190.50 

(897.69) 
(5,084.09) 
3,530.84 

(927.28} 
2,603.56 

(5,636.94) 

70.96 
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Notes, 

1 The above standalone financial results (the 'results') are prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended). These results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 19 May 2026. 

2 The Company publishes standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 'Operating Segments', no disclosures 
related to the segments are presented in these standalone financial results. 

3 Other expenses also includes the expenditure incurred towards travel and conveyance, security expenses and legal and professional charges. 

4 During the Previous quarter, the management has reclassified employee costs related to projects from Employee Benefit Expenses to Project Related Expenses to provide a 
more appropriate understanding of financials. The details of the same are given in table. 

(lNR in lakhs) 

Quarter ended Year ended 
Particulars 

31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 
Employee benefits expense 1448.22 1403.55 854.89 5 246.12 3421.83 
Less - 'Employee benefits expense related to projects 723.96 664.40 599.54 2,746.46 2,231.04 

Net Employee Benefit cost 724.26 739.19 255.35 2,499.66 1,190.79 

Project related cost 14,631.67 6,687.48 17,062.8 33,936.1 34,492.8 
Add - 'Employee benefits expense related to projects 723.96 664.40 599.54 2,746.46 2,231.04 

Total 'Project related cost 15,355.63 7,351.84 17,662.30 36,682.55 36,723.86 

5 During the quarter ended 31 March 2026, the Company received Observation Letters stating 'No Objection' from the stock exchanges for the application filed by the 
Company for Merger by Absorption under Sections 230-232 read with Section 66 of the Companies Act, 2013 for Amalgamation of Oilmax Energy Private Limited 
("OEPL" or the "Transferor Company") with Asian Energy Services Limited ("AESL" or the "Transferee Company" or the "Company") and their respective Shareholders 
("Scheme"). 
Subsequently, upon joint application filed by the Applicant Companies, the National Company Law Tribunal, Mumbai Bench, ("NCLT Mumbai") passed the order dated 
22 April, 2026, inter alia, for convening meeting of the Equity Shareholders, which shall be held on 12 June 2026. Results of the said meeting shall be filed within 30 days 
with the NCLT for further hearing. Therefore, since the final approval from NCLT is pending, no effect of the scheme has been given in the financial statements. 

6 Effective from November 21, 2025, the Government of India notified the consolidation of 29 existing labour regulations into four New Labour Codes, namely, The Code on 
Wages, 2019; The Industrial Relations Code, 2020; The Code on Social Security, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020. In 
accordance with these codes and Ind AS 19 (Employee Benefits), particularly para's 165-166 on past service cost recognition, the Company has estimated its Gratuity 
liability, leading to recognition of incremental past service costs. This has resulted in an expense of t 42.22 Lakhs, recognized in the Standalone Statement of Profit and 
Loss for the year ended 31 March 2026. Upon notification of the related Rules and any further Government clarifications on the New Labour Codes, the Company will 
evaluate and account for any differential impact in subsequent periods. 

7 The Company has granted 4,94,260 stock options to employees of the Company and 3,05,740 stock options were allotted to employees of Subsidiaries and Holding 
Company.under the Asian ESOP Scheme 2025 with a grant date of 7th October 2025 and accordingly Company has recognized ESOP compensation expense oft 6.02 
Crores during the year ended in accordance with Ind AS 102 - Share-based Payment. 

The Company had allotted 47,00,000 Convertible Warrants on a preferential basis on 05 November 2024, in accordance with the provisions of SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018. The warrants entitled the holders to apply for an equivalent number of equity shares of the Company within a period of 18 
months from the date of allotment, i.e., on or before 04 May 2026, upon payment of the balance 75% of the issue price per warrant. Certain warrant holders did not 
exercise the conversion option within the stipulated period. Accordingly, in line with the applicable provisions of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, the warrants lapsed with effect from 05 May 2026, and the upfront amount of -868.74 lakhs (being 25% of issue price on 10,37,298 warrants) paid at the 
time of allotment have been forfeited by the Company vide approval of the Allotment Committee of the Board dated 05 May 2026. 

8 Exceptional items represent amount written of t271.82 lakhs pursuant to the recommendation of the Outside expert Council in respect of contractual dispute 

9 Figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures for the full financial year and published year to 
date figures upto the third quarter of the relevant financial year, which were subjected to limited review by the statutory auditors. 'The figures for the previous period 
have been regrouped/ rearranged wherever necessary to conform to current period's classification. 

10 The Board of Directors at its meeting held on 19 May 2026 has recommended a final dividend of INR 1.25 per equity share of INR 10.00 each fully paid up, subject to 
approval of shareholders at the ensuing shareholders meeting. 

For Asian Energy Services Limited 

~-\..-.:: ~ 
Kapil Garg 
Managing Directo 

DIN: 01360843 

Place: Mumbai 
Date: 19 May 2026 
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Annexure - B 

Details in relation to reappointment of Managing Director pursuant to the provision of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Master Circular no. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated January 30, 2026. 

Sr.No Particulars Details 
1. Name of the Director Dr. Kapil Garg (DIN: 01360843) 

2. Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-appointment of Dr. Kapil Garg (DIN: 01360843) as 
Managing Director of the Company. Further, he shall not 
be liable to retire by rotation. 

The Appointment is subject to the approval of 
Shareholders of the Company. 

3. Date of appointment/re-
appointment/cessation (as 
applicable)

1st June, 2026 

4. Term of appointment/re-
appointment

Term of 3 (Three) consecutive years commencing from 1st 
June, 2026 till 31st May, 2029 (both days inclusive). 

5. Brief profile (in case of
appointment);

Dr. Kapil Garg has been serving as the Managing Director 
of AESL since June, 2023, wherein he has contributed 
immensely in the overall growth and performance of the 
Company. Dr. Kapil Garg is also the Founder and Promoter 
of Oilmax Energy Pvt Ltd (“Oilmax”), a major player in the 
oil and gas exploration and production industry, based in 
Mumbai. He founded the company in 2008 and has since 
transformed it into a key player in the sector. Oilmax is 
the parent entity of AESL. 

He has unparalleled expertise in multi-disciplinary project 
managements, focused strategic business development 
and oil and gas industry. He is passionate in inducting out 
of the box innovative concepts for project delivery and 
operational efficiency.  

Dr. Garg holds a Bachelor of Engineering (B.E.) and a 
Master’s Degree in Chemical Engineering from the Indian 
Institute of Technology, Roorkee. Furthermore, Dr. Garg, 
is an avid researcher and lifelong learner, is currently 
holding Ph.D. in the modelling of gas jet stream fires, 
from IIT Roorkee, with the ultimate goal and applications 
of his research to improve the safety of offshore gas 
pipelines and facilities. 

6. Disclosure of relationships between 
directors (in case of appointment of 
a director). 

Mr. Aman Garg, Non-Executive Director of the Company, 
is related to Dr. Kapil Garg and is the son of Dr. Kapil Garg. 

! Asian 
- Energy Services 
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