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September 21, 2026 
 
BSE Limited 
25th Floor, P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 526604 
 
Dear Sirs, 
 
Sub.: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 - Resignation of Chief Financial Officer and 
Company Secretary & Compliance Officer 

 
Pursuant to Regulation 30(6) read with Para A(7) of Part A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 
Regulations”), we hereby inform you that the Company has received resignation letters 
dated September 21, 2026 from the following Key Managerial Personnel: 
 
1. Mr. Gopalkrishna D. Sharma, Chief Financial Officer; and 
2. Mr. Darshan Bipinchandra Shah, Company Secretary & Compliance Officer. 
 
The resignations of both the aforesaid officials have been accepted and they shall cease 
to hold their respective positions with effect from the close of business hours on 
September 21, 2026. 
 
The resignations have been tendered pursuant to the completion of the Open Offer and 
the consequent change in control and management of the Company, with a view to 
facilitate a smooth transition and handover of responsibilities to the new management. 
 
The detailed reasons for resignation, as provided by the respective officials in their 
resignation letters, are enclosed herewith. The respective resignation letters are also 
enclosed as required under the applicable provisions of the SEBI LODR Regulations. 
 
The requisite disclosures in the prescribed format pursuant to Regulation 30 read with 
Para A(7) of Part A of Schedule III of the SEBI LODR Regulations and SEBI Master Circular 
No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, as amended 
from time to time, are set out in Annexure-I. 
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The Company shall take necessary steps for appointment of suitable persons to the 
aforesaid positions and shall make the requisite disclosures in accordance with applicable 
laws. 
 
This is for your information and records. 
 
Thanking You, 
 
Yours Faithfully, 
For Lippi Systems Limited 
 
 
 
Jagdish Dholu 
Managing Director 
DIN: 06683968 
 
Encl. : As Above 
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Annexure-I 
 
Details with respect to change in Key Managerial Personnel under Regulation 30(6) read 
with Para A(7) of Part A of Schedule III of the SEBI LODR Regulations and SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026: 
 
1. Resignation of Mr. Gopalkrishna D. Sharma as Chief Financial Officer 
 

Sr. 
No. 

Particulars Details 

1. Name of the Key Managerial Personnel Mr. Gopalkrishna D. Sharma 

2. Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Resignation from the position of Chief 
Financial Officer and Key Managerial 
Personnel of the Company. The 
resignation has been tendered pursuant 
to the completion of the Open Offer and 
consequent change in control and 
management of the Company, to 
facilitate a smooth transition and 
handover of responsibilities to the new 
management. 

3. Date of appointment / cessation and 
term of appointment 

Cessation with effect from the close of 
business hours on September 21, 2026. 

4. Brief profile (in case of appointment) Not Applicable 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

6. Detailed reasons for resignation As stated in the resignation letter, Mr. 
Gopalkrishna D. Sharma has tendered 
his resignation pursuant to the 
completion of the Open Offer and 
consequent change in control and 
management of the Company, to 
facilitate a smooth transition and 
handover of responsibilities to the new 
management. The resignation letter is 
enclosed with this disclosure. 
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2. Resignation of Mr. Darshan Bipinchandra Shah as Company Secretary & Compliance 
Officer 
 

Sr. 
No. 

Particulars Details 

1. Name of the Key Managerial Personnel Mr. Darshan Bipinchandra Shah 

2. Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Resignation from the position of 
Company Secretary & Compliance 
Officer and Key Managerial Personnel of 
the Company. The resignation has been 
tendered pursuant to the completion of 
the Open Offer and consequent change 
in control and management of the 
Company, to facilitate a smooth 
transition and handover of 
responsibilities to the new 
management. 

3. Date of appointment / cessation and 
term of appointment 

Cessation with effect from the close of 
business hours on September 21, 2026. 

4. Brief profile (in case of appointment) Not Applicable 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

6. Detailed reasons for resignation As stated in the resignation letter, Mr. 
Darshan Bipinchandra Shah has 
tendered his resignation pursuant to 
the completion of the Open Offer and 
consequent change in control and 
management of the Company, to 
facilitate a smooth transition and 
handover of responsibilities to the new 
management. The resignation letter is 
enclosed with this disclosure. 
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