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C@‘( A. JOHN MORIS & CO.,

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors of

GV Films Limited
Report on the Audit of the Standalone Financial Results

Opinion

We have (a) audited the Standalone Financial Results of GV Films Limited (the "Company")
for the year ended 31st March 2026, and (b) reviewed the Standalone Financial Results for
the quarter ended 31st March 2026 (refer 'Other Matters' section below), which were subject
to limited review by us, both included in the accompanying Statement of Standalone
Financial Results for the Quarter and Year ended 31st March 2026 (the "Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the 'Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matters described in the Basis for Qualified Opinion
section our report, the Standalone Financial Results for the year ended 31% March 2026

i. are presented in accordance with the requirements of Regulation 33 and 52 of the
LODR Regulations, and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and other comprehensive
income and other financial information of the company for the year then ended.
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Basis for Qualified Opinion

Indian Accounting Standards (IND AS 19) on Employee Benefit:

The Company has gratuity liability which are in the form of defined benefits obligations. The
Company has not made any contributions to Pension and Gratuity Trusts or any other fund
based on the percentage of salary towards Gratuity and Pension Liabilities. The Company
has not recognized its defined benefit obligations based on the actuarial valuation as stated
under IND AS 19. On account of this, we are unable to comment on the correctness and the
impact of the cost of employee benefits charged to the 'Statement of Profit and Loss
(including the Other Comprehensive Income) and the disclosures as required by IND AS 19
in the financial statements.

Balance Confirmations

We have not received confirmation of balances in respect of trade payables, trade
receivables, investments, loans and advances received by the Company, loans and
advances made by the Company, stock-in trade, and capital work in progress. While the
management has represented that these balances are fully realizable or will be settled in the
ordinary course of business, in the absence of independent external confirmation of these
balances, we were unable to determine whether any adjustments by way of provisions for
doubtful debts or complete write-offs were necessary at the year-end.

Further attention is drawn to the presence of several inoperative bank accounts held by the
Company. In the absence of confirmation of the balances of these account balances and
the other bank account balances, we are unable to form an opinion on the correctness of

the balances.
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Foreign Currency Convertible Bonds:

Further, attention is drawn to the non-furnishing of, during our audit, the underlying
Agreement to the Foreign Currency Convertible Bonds (FCCBs) issued by the Company. The
Management has furnished us USD $65,250/-, the INR equivalent being Rs. 61,49,813/- as
the interest payable on the FCCBs during the year under audit. In the absolute absence of
the original issuance documents, covenants, default clauses, and conversion terms of the
FCCBs, we are unable to form an opinion on the correctness of the outstanding principal
balance of the FCCBs, the necessary bifurcation of equity and liability components under
Ind AS 109, and the actual interest payable thereon.

Indian Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities E&
Contingent Assets

Reference is drawn to Note 14 of the financial statements, detailing the outstanding TDS
demand, the Company received a reminder for the outstanding TDS demand on 25.08.2025
for Rs 16.99 Lakhs. Itis to be noted that no provision was made by the Company against the
said TDS demand during the year, instead it has been disclosed as contingent liability in the
financial statements, which constitutes a material departure from the provisioning
recognition criteria established under Ind AS 37.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with ethical requirements that are relevant to our audit of the standalone
financial statements for the year ended 31* March 2026 under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient anF appropriate to provide
a basis for our opinion, \ 7
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Emphasis of Matter

We draw specific attention to the following matters detailed in the notes to the standalone

financial results:

Reference is drawn to Note No. 5 & 6 detailing the trading suspension imposed by the
Bombay Stock Exchange (BSE) and the subsequent board reconstitution and corporate
governance rectifications undertaken by the Company's management.

Reference is drawn to Note No.11 detailing the receipt of a Show cause notice from the office

of The Commissioner of Customs Appeals |, Commissionerate Chennai, the Competent

Authority, 19.12.2022 exercising the powers conferred through Section 37A Foreign

Exchange Management Act, 1999 (hereinafter referred to as “the Act” or “FEMA”). The Said

SCN is pursuant to the order of seizure passed u/s. 37A (1) of FEMA by the Assistant Director,
Enforcement Directorate, Chennai dated 30.08.2022. After adjudication, the Competent
Authority set aside the order 24.02.2023 of seizure in favour of the Company. Against the said
order, the office of the assistant director of enforcement has preferred an appeal before the
Appellate Tribunal in Appeal NO. FPA-FE-40/CHN/2023 on 10.04.2023, which is pending
adjudication. The Assistant Director is yet to file a complaint u/s. 16(3) of FEMA and therefore
the outcome of the proceedings is not quantifiable.

Reference is drawn to Note No.13 detailing the receipt of order u/s 147 read with section

144Bfor AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 69A as unexplained income

and a tax demand of Rs.1,204 Lakhs has been made. The company has filed an appeal
against the said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is
hopeful of a positive outcome in its favour at appellate stage and hence no provision has
been made. Against the said income tax demand, the company had preferred a stay petition
before the assessing officer which was rejected and the bank account attached on the 2™ of
March 2023. In April 2024, Income tax Department communicated to the banker for lifting of
attachment of Bank account and the account has become active and lien has been imposed
for Rs. 1,213 lakhs against the said bank account.

Reference is drawn to Note No.15 detailing receipt of order u/s 73 from Goods and Service
Tax Department amounting to Rs. 341.80 lakhs including interest and penalty on account of
wrong availment of ITC. The Company has preferred an appeal before Appellate Authority.

l
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Our opinion is not modified in respect to the above matter.
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Management’s Responsibilities for the Standalone Financial Results.

These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the financial statements. The Company’s Board of
Directors are responsible for the preparation of these standalone financial results that give
a true and fair view of the net loss and other comprehensive income and other financial
information in accordance with the accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error. In
preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably be
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expected to influence the economic decisions of users taken based on these standalone
financial results.

As part of an auditin accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misgtatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal controls;

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
renting estimates and related disclosures made by the Board of Directors

d) Conclude on the appropriateness of the Board of Directors and of the Going Concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related in events of Conditions that may cause significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainly
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial resplts or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, Future events or conditions may cause the Company to cease to continue
as a going concern and

e) Evaluate the overall presentation, structure, and content of the standalone financial
results, Including the disclosures, and whether the standalone Financial results represent
the underlying transactions and events in a manner that achieves fair presentation,

e

, 7 % We communicate with these charged with governance regarding, among other matters, the
(S/ 9/ planned scope and timing of the audit and significant auditfindings, including any significant
e\ deficiencies In Internal control that we identity during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independences, and where applicable, related safeguards.

Other Matter

The annual standalone financial results includes the results for the quarter ended 31 March
2026 being the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us, as required under the LODR regulations.

Our opinion on the audit of the Standalone Financial Results for the year ended 315 March
2026 is not modified in respect of this matter.

For A John Moris & Co.,
Chartered Accountants
| FRN: QQ22208.

=
S\l lammon

(CA'S MURALI KANNAN)

Partner

Place: Chennai ' M.N0:211698
Date: 30/05/2026 ' UDIN: 902 14 6492 FPMUSARTAL S .
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GV FILMS LIMITED

Regd. Office : B-14-B, Pravasi Industrial Estate, Off. Aarey Road, Goregaon East, Mumbai 400063
Corporate Identity Number (CIN) L92490MH1989PLC238780

AUDITED (STANDALONE) STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH 2026
{All amounts are in Rs. In lakhs unless otherwise stated)

Particulars Az at 31 Marck 2026 As at 31 March 2025
(I} [ASSETS
(1} |Non-Current Assets
(a) Property, plant and equipments
(b) Capital Work-in-progress 926.97 926.97
(c) Other intangible assets
() Right-of-use assets - 4.40
(e} Financial assets
fi) Investments 1,531.26 1,538.42
[ii} Other financial assets 3,612.29 3,314.47
(i) Deferred tax assets (net) 11.65 11.65
{g) Other non-current assets 5,945.50 5,944.59
Total non-current assets 12,027.75 11,740.49
{2) |Current assets
{a) Inventories 3,497.76 3.497.76
5] Financial assets
{i] Trade receivables 665.33 276.11
{ii} Cash and cash cquivalents 34.61 10.06
{iif) Bank balances other than (i) above
{iii) Other financial assets
=] Other current assets 1,136.24 1,494 84
Total current assets 5,333.94 B 5,278.77
TOTAL ASSETS * 17,361.69 17,019.26
(o) |EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share Capital 18,646.28 18,646.28
{h) Other Equity -6,313.67 -6,335.39
Total equity 12,332.61 12,310.89
(2) [Liabilities
Non-current liabilities
(a) Financial liabilities
(i} Borrowings .
{iij Other financial Habilities -
{i} Lease Liahilities -
(b} Deferred tax liabilities {Net) - -
{c) Other non-current liabilities 25.02 25.02
Total Non-current liahilities 25.02 25.02
Current liabilities
(a) Financial liabilities
(i) Borrowings 2,035.12 1,773.10
(ii) Trade payables 92.84 112.32
{iii) Other financial liabilities 2,843.20 2,767.47
{iv) Lease Liabilites - 5.03
{h Provisions - -
fel Other current liabilities 32,584 25.43
Total current liabilities 5,004.06 4.,683.35
Total Habilities 5.029.08 4,708.37
TOTAL EQUITY AND LIABITIES 17,361.69 17,019.26

Place : Chennai
Date : 30th May 2026

For nn‘:%nhaﬂ of the Bosad of Directors
| »

Balagiri Vi
CEO & M ing Director
DIN: 01735487




G.V. FILMS LIMITED
Regd. Office : B-14-B, Pravasi Industrial Estate, Off. Aarey Road, Goregaon East, Mumbai 400063
AUDITED (STANDALONE] FINANCIAL RESULTS FOR THE YEAR ENDED 218T MARCH 2026
Corporate Identity Number (CIN) L92490MH 1980PLC238730

Three Months Ended | Financial Year Ended
(Rs. in Lakhs)
31-Mar-2026 31-Dec-2025| 31-Mar-2025| 31-Mar-2026 31-Mar-2025
(Audited) (Unaudited) (Audited) {Audited) (Audited)
I} Revenue from operations 48.25 65.00 200.00 22325 200.00
| Other Income 73.45 71.87 220.01 297.82 220.15
III| Total Income (T+II) 121.70 136.87 420.01 521.07 420.15
IV| Expenses
Cost of materials consumed - - - -
Changes in inventories of fimsihed goods, work in
progress and stock-in-trade - - - - -
Employee benefits expense 8.57 4.05 0.01 27.52 6.91
Finance Costs 100.91 106.89 277.45 39445 319.86
Depreciation & amortisation expense 0.44 132 1.31 4.40 5.27
Other Expenditure 11.69 23.56 9.69 72.98 76.18
Total expenses (IV) 1z1.61 135.82 288.45 499.35 408.21
v Profit/(loss) before exceptional items and tax (I-IV} 0.09 1.05 131.56 21.72 11.94
VI| Exceptional Items 2 = = - =
- Profit/(loss) after exceptional items and before tax (I- 0.00 1.05 131.56 21.72 11.94
| VIII| Tax expenses: = = ® = -
(1) Deferred Tax - = - - -
(2) Current tax = - - - -
IX| Profit/(Loss) for the period [VII+VIII) 0.09 1.05 131.56 21.72 11.94
X| Other Comprehensive Income - - - - -
XI| Total Comprehensive T for the period (IX+X)
Comprising Profit/ (Loss) and Other Comprehensive 0.09 1.05 131.56 21.72 11.94 |
Income for the Period 2
Earnings per share (of Rs.1/- each)
{a) Basic 0.000005 0.0001 0.0085 0.0012 0.0008
(a) Diluted 0.000005 0.0001 0.0085 0.0012 0.0008

Notes :

1) The above results for the Quarter ended 31-03-2026, as reviewed and recommended by the Audit Committee of the board has been approved by the Board of
Directors at its meeting held on May 30 2026. the statutory auditors have expressed a Qualified opinion on the audited Standalone & Consolidated Results.

2) The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards preseribed under Section 133 of
the Companies Act, 2013 (" the Act”) read with relevant rules issued thereunder {"Ind AS") and other accounting principles generally accepted in india and in
terms of Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirments) Regulations, 2015.

3) The Company operates exclusively in one reportable business segment i.e, "Film production and distribution”. Consequently, the Company has no additional
segmental disclosures to report under Ind AS 108 - Operating Segments.

4} Revenue from operations, if any, is disclosed net of Goods and Service Tax.
4a) With Reference to Audit Qualification the Board like to inform that its self-explanatory.

5) BSE Trading Suspension (Regulation 17(1} Non-Compliance):

The Company received Notice No. 20260128-34 dated January 28, 2026, from the Bombay Stock Exchange (BSE) directing the suspension of trading in the
Company's equity securities effective March 2, 2026. This penal regulatory action was executed due to the Company's non-compliance with the board
composition mandates dictated by Regulation 17(1) of the SEBI LODR Regulations, 2015, for two consecutive quarters ending June 2025 and September 2025.
Consequently, the entire shareholding of the promoter group has been frozen in their respective demat accounts. The Company has since executed a
comprehensive overhaul of its Board of Directors to achieve strict compliance and is actively engaging with exchange authorities to facilitate the revocation of
the trading suspension.

6) Board Reconstitution and Corporate Governance Rectification:

To resolve the aforementioned LODR non-compliance and fortify governance, the Board witnessed significant restructuring during March and April 2026. The
Board accepted the resignations of Non-Executive Directors Mr. Gunaseelan, Mrs. Chhaya Babulal Jain, Mr. Vishal Babulal Jain, and Mr. Vijakumar
Santoshchand Jain. Concurrently, the Company appointed Mr. Viswanathan Sridhar as Chief Compliance Officer and Company Secretary. To satisfy the 50%
independence threshold, the Company inducted Mr. Kamala Kannan Ashwin Kumar, Mr. Amit Kumar Bera, Mr. Samrat Mondal, and Mr. Dewesh Kumar as
Additional Independent Directors. Mr. Khalilor Rehman Zakir Hussain and Mr. Rashmi Chatwani were appointed as Additional Non-Executive Directors.

7) Strategic Capital Infusion and Debt Restructuring:

In a pivotal strategic move to modernize operational infrastructure and resolve chronic liquidiiy constraints, the Board of Directors, at their meeting held on
April 23, 2026, approved the availing of secured financial assistance of up to Rs. 95 Crores (Rupees Ninety-Five Crores) in one or more tranches from M/s
Sanctum Trading Corporation Private Limited. The Board has authorized the executive management to execute necessary ROC filings (Form CHG-1) for the
formal creation of charges. Furthermore, the Board evaluated a proposal for the issuance of Redeemable Preference Shares up io an amount of Rs. 50 Crores,

intended to facilitate the rapid expansion of the Company's OTT content distribution architecture and exploitation of its 14,000-title media library.




§) Relocation of Registered Corporate Office:

To optimize its administrative footprint, the Company shifted its registercd corporate office, effective April 24, 2026, from its legacy address at Gala No B 14 B,
1st Floor, Pravasi Industrial Estate, Goregaon East, Mumbai to a consolidated premise at Gala No B-38, 1st Floor, Pravasi Industrial Estate, Goregaon Mulund
Link Road, Goregaon East, Mumbai - 400063.

9) SEBI Investigations:

The Securities and Exchange Board of India (SEBI) commenced an investigation into the matters of the Company vide an Order dated June 23rd,2017 in
respect of the Global Depository Receipt{GDRs) Issue transaction during the period 1st of March 2007 and 30th of April 2007 (hereinafter veferred to as
“investigation period”). The Adjudicating Officer {AQ} was appointed vide the Order dated 23rd June, 2017 to inquire into and adjudge under Section 15HA of
the SEBI Act and Section 23E of Securities Contract Regulation Act {SCRA), 1956, the alleged violation of the provisions of Section 12A(a), (b) and (c) of SEBI
Act, 1992 read with Regulations 3(a), (b}, (c) & (d), 4(1}, 4(2) ), (k) and {r) of SEBI (Prohibition of Fraudulent and Unfair Trade Practices Relating to FUTP)
Regulations, 2003 (hereinafter referred to as “SEBI PFUTP Regulations, 2003”), Section 21 of SCRA, 1956 read with Clause 36(7) of the listing agreement by the
Company. Further, inguiry was conducted under Section 15HA of the SEBI Act for the alleged violation of the provisions of Section 12A(a}, (b} and (c) of SEBL
Act, 1992 read with Regulations 3(a), (b]. {c} & (d), 4(1) of SEBI PFUTP Regulations by certain Directors and employee(s) of the Company during the
investigation period (hereinafter referred to as “Other Parties” ).

A common Show Cause Notice{SCN} was issued to the Company and Other Parties during the investigation period under the provisions of Rule 4 (1) of the
Adjudication Rules and Rule 4 of SCR Adjudication Rules, to show cause as to why an inquiry should not be held against them and the Company and why
penalty should not be imposed on Company under the provisions of Sections 15HA of the SEBI Act and Section 23E of SCRA, 1956 and on the Other Parties
under the provisions of Section 15HA of SEBI Act, for the aforesaid alleged violations.

The Company, vide letter dated July 17th, 2018, made its submissions through its legal representatives, and refuted all the allegations levelled against it and
the Other Parties in the SCN.

On consideration of the Issues, evidences and findings, the AQ passed an Adjudication Order against the Company in Order No: ORDER/PM/RR/2019-
20/6630-6635 dated January 29th,2020 issuing a Direction and imposing a penalty as under:

Direction - In exercise of powers conferred under Sections 11, 11B read with Section 19 of the Securities and Exchange Board of India Act, 1992, the
Company is restrained from accessing the Securities Market including by issuing prospectus, offer document or advertisement soliciting money from the public
and is further prohibited from buying, selling or otherwise dealing in securities, directly or indirectly in any manner, for a period of five years from the date of
the order.

Penalty - A penalty of Rs.25 Lakhs levied on the Company under Section 15HA of the SEBI Act, 1992 and Section 23E of the SCRA, 1956.
Similarly, Directions and Penalties were given/levied on the Other Parties by the AO vide the Order in Order No: ORDER/PM/RR/2019-20/6630-6635.

In respect of the queries raised by the Securities and Exchange Board of India (SEBI) in relation to the preferential allotment of 5,460 Lakhs equity shares of
Rs.1/- each equally to Mr.Ishari Kadhrivelan Ganesh, Mr.Mahadevan Ganesh and Mr.Balakumar Vethagiri Giri respectively during the Financial Year 2017-18
, the Company gave its submissions from time to time and hopes to resolve the issues within a short span of time.

The Deputy General Manger (DGMj of the Investigations Department-19 wing of the Securities and Exchange Board of India{SEBI] vide Show Cause Notice(SCN)|
in SCN No SEBI/HO/IVD/ID19/VA/OW [ P/2020 /0000013285 /2 dated August 17" 2020 alleged , based on the interim order passed by SEBI on the 1% of
September 2017 and the findings of the Forensic Audit Report that the Company has violated Provisions of Section 12(A}(a).(b} and (¢} and Section 11{2}(i) and
11(2)(ia) of the SEBI Act 1992, Regulations 3(b), (c) and (d) and Regulations 4(1} and 4(2) () and (1) of the Securities and Exchange Board of India(Prohibition of
Fraudulent and Unfair Trade Practices Relating to Securities Market) Regulations, 2003 (PFUTP), Regulations 4{1){a},(b}.(c}.(e).(g), +{2}D{}(6)&(7),4(2)(f)(iii){3).(6)
and (12), Regulation 17{8) read with Part B of Schedule II, Regulation 33(2j{a) and Regulation 48 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (LODR) Regulations read with Section 21 of 3CRA, 1956.

Similar allegations were directed at the Directors and employees (collectively called as ‘Noticees’ other than Noticee 1 which is the Company],

On the basis of the allegations, the SCN called upon the Company and other Noticees to show cause as to why suitable directions as deemed fit under Section
11(1), 11(4),11(44), 11A and 11B(1) and 11B(2) read with Section 15(a),15HA and 15HB of the SEBI Act 1992, Section 12A(1) and 12A(2) of the SCRA, 1956
read with Section 23E and Section 23H of SCRA 1956 should not be issued against them for the alleged violations listed in the aforementioned SCN based on
the interim order passed by SEBI on the 1% of September 2017 and the findings of the Forensic Audit for the period April 1 2015 — March 31% 2017.

The Company filed a settlement application with SEBI in respect of the violations of accounting standards which formed part of the Show cause notice in SCN
No SEBI/HO/IVD/ID19/VA/OW /P/2020/0000013285/2 dated August 17, 2020 and we also filed a compounding application for the same offenses with the
ROC Mumbai. However, the settlement application was rejected by SEBI on account of the Company not having paid the penalty of Rs.25 Lakhs + Interest that
was levied in respect of the GDR transaction from 2007 by the Securities Appellate Tribunal. Therefore SEBI iniliated recovery proceedings and froze the bank
account of the Company. Soon after, the penalty was paid and the freeze was lifted.

10) The Company is in receipt of Final Order from SEBI Vide WTM/AB/IVD/ID19/ 18570/2022-23 dated 26-08-2022 imposing various penalties on the
Company and the office bearers. An amount of Rs.20 Lakhs u/s 23H of SCRA, 1956 and Rs.10 Lakhs u/s 15HB & 15A(a) of SEBI Act, 1992. Received a notice
on 23rd May 2023 from the Supreme Court of India under Rule 8 of order XIX, SCR 2013, tagging the case alongwith Civil Appeal No.7334/2022.

11) The Company received a Show cause notice from the office of THE COMMISSIONER OF CUSTOMS APPEALS - | COMMISSIONERATE CHENNAI, the
Competent Authority, 19.12.2022 exercising the powers conferred through Section 37A Foreign Exchange Management Act, 1999 (hereinafter referred to as
“the Act” or “FEMA”). The Said SCN is pursuant to the order of seizure passed ufs. 37A(1) of FEMA by the Assistant Director, Enforcement Directorate,
Chennai dated 30.08.2022. After adjudication, the Competent Authority set aside the order 24.02.2023 of seizure in favour of the Company. Against the said
order, the office of the assistant director of enforcement has preferred an appeal before the Appellate Tribunal in Appeal NO. FPA-FE- 40/CHN/2023 on
06.04.2023, which is pending adjudication. The Assistant Director, is yet to file a complaint u/s. 16(3) of FEMA and therefore the outcome of the proceedings is
not quantifiable.

12) Company had filed its Return of Income for AY 2013-14 on 20.09.2013, admitting a total loss of Rs. 14,167.52 Lakhs. The case was selected for scrutiny
and assessment u/s 143(3) of the Income Tax Act was completed on 28.03.2016, accepting the loss returned by Company. Subsequently, the assessment was
re-opened by issuing a notice u/s 148 of the Act on 31.03.2018. In response to the same, the appellant had filed its Return of Income on 19.11.2018, admitting
a total Loss of Rs. 141,67,16,006. Notice u/s 143(2) of the Act was issued on 26.11.2018. Company received Assessment Order on 12.12.2018 u/s 143(3) rws
147 of the Act disallowing expenses to the tune of Rs. 11,779.3 Lakhs, thereby assessing loss for only Rs. 2,388.2 Lakhs and Nil demand was raised. Penalty
proceedings u/s 271(1)(c) was also initiated separately for furnishing inaccurate particulars. Against the said order, Company has preferred an appeal before
CIT (Appeal) on 11.01.2019.




13) The company was in receipt of order u/s 147 read with section 144B dated 29.03.2022 for AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 69A
as unexplained income and a tax demand of Rs.1,204 Lakhs has been made. Further, an interest on tax of Rs.8.96 Lakhs u/s 115WE has remained unpaid for
the AY 2009-10. The company has filed an appeal against the said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a
positive outcome in its favor at appellate stage and hence no provision has been made. Against the said demand of Rs.1,213 Lakhs the company had preferred
a stay petition before the assessing officer which was rejected and the bank account attached. Owing to the attachment of the operating bank account, the
company has been meeting its day to day obligations through the bank account of its subsidiary GV Studio City Ltd.

In April 2024, Bank account has become active and lien has been imposed for Rs. 1,213 lakhs against the said bank account.

14} The Company has received a reminder for outstending demand on 25.08.2025, the details of which are as follows:

TDS Demand [dated 25/08/2025) For TAN: MUMG16617G. Name of TAN: G.V. FILMS LIMITED

— ITD System

CPC Processed Demands Genssatod Demand oo

Financial demand generated Uploaded by P Iy, 201 generated st
Year from 18 October 2012 Field AO etc) DeI:m:ml up to 18 (Rs.)
{Rs.) (Rs.) October 2012 7
{Rs.} (Rs.)

2012-2013 2,73,590.00 - - - 2,73,590.00
2013-2014 6,37,650.00 - - . 6,37,650.00
2014-2015 2.08,420.00 = - - 2,08,420.00
2015-2016 3.30,080.00 - - - 3,30,080.00
2016-2017 1,07.620.00 - - - 1,07,620.00
2017-2018 59,950.00 - - - 59,990.00
2018-2019 380.00 - - - 380.00
2019-2020 45,900.00 = - - 45,900.00
2020-2021 60.00 - = - 60.00
2022-2023 2,870.00 = - = 2,870.00
2023-2024 6.870.00 - - - 6,870.00
2024-2025 18,120.00 18,120.00
2025-2026 5,300.00 5,300.00
Total Amount (Rs.) 16,96,850.00 - - - 16,96,850.00

15) The Company was in was in receipt of Demand order from the Goods and Service Tax Department U/s 73, for wrong availment of ITC for an amount of Rs.
3,41,80,272/- including interest and penaity. The company has preferred an appeal before Appellate Authority.

16) The company has experienced a significant decline in revenue till December 2024. The Company still maintains a positive net worth. This demonstrates the
underlying strength of our assets, capital structure, and the potential for long-term sustainability.

The Company has addressed the issues and secured a prosperous future, the management of the Company had implemented a comprehensive strategy that
encompasses several key areas:

Market Analysis and Expansion: The Company has conducted an in-depth analysis of the market and identified emerging opportunities. By leveraging our
existing assets, expertise, and relationships, The Company plans to expand our operations into new markets and diversify our product/service offerings. This
expansion will allow us to tap into previously untapped revenue streams, increase our customer base, and enhance our overall competitive advantage.

Cost Optimization and Efficiency: The Company recognizes the need to optimize our cost structure and improve operational efficiency. By a therough review of
our internal processes, The Company is identifying areas where the Company can streamline operations, eliminate unnecessary expenditures, and maximize
resource allocation. This will enable the Company to reduce overhead costs and improve profit margins, thus increasing the Company’s overall financial
stability.

Product/Service Innovation: To meet the changing demands of the market, the Company is committed to continuous innovation. The Company will invest in
research and development activities to enhance our existing offerings and develop new products/services that cater 1o evolving customer needs. By staying at
the forefront of industry trends and technological advancements, The Company is to differentiate curselves from competitors and attract new revenue streams.

Strategic Partnerships and Alliances: Recognizing the value of collaboration, The Company is actively seeking strategic parinerships and alliances with industry
leaders and complementary businesses. These collaborations will provide us with access to new markets, distribution channels, and shared resources. Through
such partnerships, The Company can tap into their customer base, enhance our brand presence, and create mutually beneficial opportunities for growth.
Financial Restructuring and Funding: To support our future growth initiatives, The Company has made fresh equity investments. The Company is engaging
with financial institutions, investors, and other stakeholders to secure the necessary funding to execute our strategic plans effectively. The Company is in
possession of substaintial amount of inventory which has prospect to get monitised in the coming future.

The Company is confident in its ability to turn the tide and generate sustainable income in the coming years.

The Company closely monitors the progress against these sirategic objectives and regularly reports to our shareholders on the milestones achisved and the
overall financial health of the company. The Management remain optimistic about the future of the Company.

17} Prior year / peried figures are regrouped [ rearranged wherever necessary.

For and of the Boarg of,Directors

Place : Chennai
Date : 30th May 2026

CEO & Managing [lirector
DIN: 017354




Audited (Standalone) Cash Flow Statement for the quarter ended 31 March 2026
All mnounts are in Rs. in Lakhs unless otherwise stated)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

[Rs.in Lakhs)

{Rs.in Lakhs]_

A CASH FLOW FROM OFERATING ACTIVITIES

Profit before income tax

Adjustments for:

Depreciation of property plant and equipments and right-of-use of assets /
Amortisation

Finance Cost

Unrealised Foreign Exchange Fluctuation Loss (Gain)
Interest Income classified as investing cash flows

Loss/ (Profit) on financial assets carried at fair value through
profit and loss

written off long term loans and advances

Reversal of excess provision of Income Tax in previous years
impairment
Amortisation of expense

Operating Loss before Working capital changes

{Increase}/ Decrease in Trade receivables
{Increase} in Inventaries

Tax Assets
Decrease in trade payables
{Increase) in Other financial assets
{Increase) in Other non-current assets other than capital advances
(Increase)] in Other current assets
Increase in Lease obligations
Increase in other non-current liabilities
Increase in other financial liabilities
{Decrease| in other current liabilities

Cash (Used in)/Flow from Operating Activities

Income taxes {paid)/ refund received net

21.72

4.40

394.45

-297.82
7.16

108.19

129.91

-389.22

-19.48
-297.82
-1.00
358.60

75.79
.74

-265.72

-135.81

11.94

5.27

319.86

-220.15
6.81

111.78

123.72

-270.86

5.81
-3,.307.33
-4,750.00
-1,373.87

54.27
-2.00

-9,643.97

-9.520.25

NET CASH (USED IN) / FLOW FROM OPERATING ACTIVITIES

-135.81

-9,520.25

B CASH FLOW FROM INVESTING ACTIVITIES
Investments made
Payments for property, plant and equipment
Proceeds from sale of property, plant and equipment
Issue of Share Capital
Payment of principal portion of lease labilities
Interest from unwinding of security deposit
Dividend received on Investments

Dividend and dividend distribution taxes paid

297.82

9.500.00

220.15

NET CASH (USED IN) INVESTING ACTIVITIES

297.82

9,720.15

C CASH FLOW FROM FINANCING ACTIVITIES
Settlement from borrowings (net)
Payment of principal portion of lease liabilities
Finance cost

262.02

125.29
-5.29
-319.86

NET CASH FROM FINANCING ACTIVITIES

-199.86

NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C}
Cash and Cash Equivalents as at the beginning of the vear

0.05
10.01

Cash and Cash Equivalents as at the end of the year

10.06

Recongciliation of Cash and Cash Equivalents with Balance Sheet

As at 31st March 2026

As at 31st March 2025

Cash and Bank Balances as per Balance sheet (Refer Note 4(d)) 34.61 10.06
Add: Current investments considered as part of Cash and Cash Equivalents
(Refer Note i4) 2

Total Cash and Cash Equivalents as at the end of the year 34.61 10.06

See accompanfing notes forming pa.rt of the financial statements

In terms of our report attached.

Place : Chennai
Date : 30th May 2026

on behalf of the Board of Directors

CEOQ & aging Dircctor

DIN: 01735497
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CAc | A. JOHN MORIS & €O.,

INDIA , CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,

The Board of Directors of

GV Films Limited

Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying Consolidated Financial Results of GV Films Limited (the
‘Company’) and its subsidiaries listed below (the “Company” and its subsidiaries together
referred to as “the Group”), for the quarter ended 31” March, 2026and the year-to date
results for the period from 1% April, 2025 to 31%t March, 2026, attached herewith, being
submitted by the Group pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matters described in the Basis for Qualified Opinion
section our report, and on the consideration of the reports of the other auditors on separate
financial statements/financial information of the subsidiaries Statement, these annual

financial results:

(i) Includes the financial statement/ results of the following:
Name of the entities ' Relationship
GV Studio City Ltd. Wholly owned Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 and 52 of the
| ; \
Listing Regulations in this regard, and \ /7 SER
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No. 5, Lakshmipuram 1st Street, Deivasigamani Road ( Near Music Academy), Royapettah, Chennai - 600 014.
Tell : +91-44-2811 6003-4 / 2811 1712, 76670 34935, E-mail : info @ ajohnmoris.com, Website : www.ajohnmoris.com

Branches: Ahmedabad | Bengaluru | Bhubaneswar | Chittoor | Coimbatore | Delhi | Erode | Guwahati |
Hyderabad | Itanagar | Jharkand | Kochi | Kolkata | Madurai | Mumbal | Nagercoll | Nagpur | Surat |
Thrissur | Tirunelveli | Tiruppur | Tiruchirappalli | Trivandrum | Tuticorin | Visakhapatnam.



CAc A. JOHN MORIS & €O.,

INDIA CHARTERED ACCOUNTANTS

(iii) gives a true and fair view, in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net loss and other comprehensive
income) and other financial information of the Group for the quarter ended 31
March, 2026 and of consolidated total comprehensive income (comprising of net
loss and other comprehensive income) for the period from 1 April 2025 to 31st
March 2026.

Basis for Qualified Opinion

Indian Accounting Standards (IND AS 19) on Employee Benefits

The Group has gratuity liability which are in the form of defined benefits obligations. The
Group has not made any contributions to Pension and Gratuity Trusts or any other fund
based on the percentage of salary towards Gratuity and Pension Liabilities. The Group has
not recognized its defined benefit obligations based on the actuarial valuation as stated
under IND AS 19. On account of this, we are unable to comment on the correctness and the
impact of the cost of employee benefits charged to the Statement of Profit and Loss
(including the Other Comprehensive Income) and the disclosures as required by IND AS 19
in the financial statements.

Balance Confirmations:

We have not received confirmation of balances in respect of trade payables, trade
receivables, Investments, loans and advances received by the Company, loans and
advances made by the Company, stock-in trade and capital work-in progress. The
management represented that these balances are realizable/ settled in the ordinary course
of business. In the absence of confirmation of balances, we were unable to determine

whether any adjustments by way of proyision for doubtful debts/write-off were necessary at
the year end.

Further attention is drawn to the presence of several inoperative bank accounts held by the
V Company. In the absence of the confirmation of the balances of these account balances and

T ro 5, Lakshmipuram 1st Street, Deivasigamani Road ( Near Music Academy), Royapettah, Chennai - 600 014.
ell : +91-44-2811 6003-4 / 2811 1712, 76670 34935, E-mail : info @ajohnmoris.com, Website : www.ajohnmoris.com
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INDIA CHARTERED ACCOUNTANTS

the other bank account balances, we are unable to form an opinion on the correctness of
the balances.

Foreign Currency Convertible Bonds:

Further, attention is drawn to the non-furnishing of, during our audit, the underlying
Agreement to the Foreign Currency Convertible Bonds (FCCBS) issued by the Company. The
Management has Furnished USD $65,250/-, the Indian Rupee equivalent being Rs.
61,49,813/- as the interest payable on the FCCBs during the year under audit. In the absolute
absence of the original issuance documents, covenants, default clauses, and conversion
terms of the FCCBs, we are unable to form an opinion on the correctness of the outstanding
principal balance of the FCCBs, the necessary bifurcation of equity and liability components
under Ind AS 109, and the actual interest payable thereon.

Indian Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities &
Contingent Assets:

Reference is drawn to Note 14 of the Standalone financial statements, detailing the
outstanding TDS, the Company received a reminder for the outstanding TDS demand on
25.08.2025 for Rs. 16.96 Lakhs. It is to be noted that no provision was made by the Group
against the said TDS demand during the year, instead it has been disclosed as contingent
liability in the financial statements, which constitutes a material departure from the
provisioning recognition criteria established under Ind AS 37.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities section of our report.

We are independent of the Group in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (ICAI) together with ethical requirements that are
=~ relevant to our audit of the standalone financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in
Vaccordance with these requirements and the Code of Ethics.

No. 5, Lakshmipuram 1st Street, Deivasigamani Road ( Near Music Academy), Royapettah, Chennai - 600 014.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters in the notes to the consolidated financial results:

Reference is drawn to Note No. 5 & 6 detailing the trading suspension imposed by the
Bombay Stock Exchange (BSE) and the subsequent board reconstitution and corporate
governance rectifications undertaken by the Company's management.

Reference is drawn to Note No.11 detailing the receipt of a Show cause notice from the office
of The Commissioner of Customs Appeals - | Commissionerate Chennai, the competent
Authority, 19.12.2022 exercising the powers conferred through Section 37A Foreign
Exchange Management Act, 1999 (hereinafter referred to as “the Act” or “FEMA”). The Said
SCN s pursuant to the order of seizure passed u/s. 37A (1) of FEMA by the Assistant Director,
Enforcement Directorate, Chennai dated 30.08.2022. After adjudication, the Competent
Authority set aside the order 24.02.2023 of seizure in favor of the Company. Against the said
order, the office of the assistant director of enforcement has preferred an appeal before the
Appellate Tribunal in Appeal NO. FPA-FE-40/CHN/2023 on 10.04.2023, which is pending
adjudication. The Assistant Director is yet to file acomplaint u/s. 16(3) of FEMA and therefore

the outcome of the proceedings is not quantifiable.

Reference is drawn to Note No.13 detailing the receipt of order u/s 147 read with section
144Bfor AY 2016-17, where asum of Rs.2,023 Lakhs is added u/s 69A as unexplained income
and a tax demand of Rs.1,204 Lakhs has been made. The company has filed an appeal
against the said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is
hopeful of a positive outcome in its favour at appellate stage and hence no provision has
been made. Against the said income tax demand, the company had preferred a stay petition
before the assessing officer which was rejected and the bank account attached on the 2" of
March 2023. In April 2024, Income tax Department communicated to the banker for lifting of
attachment of Bank account and the account has become active and lien has been imposed
for Rs. 1,213 lakhs against the said bank account.
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Reference is drawn to Note No.15 detailing receipt of order u/s 73 from Goods and Service
Tax Department amounting to Rs. 341.80 lakhs including interest and penalty on account of
wrong availment of ITC. The Company has preferred an appeal before Appellate Authority.

Our opinion is not modified-in respect to the above matter.

Management’s Responsibilities for the Consolidated Fina"ncial Results.

These quarterly financial results as well as the year-to-date Consolidated financial results
have been prepared on the basis of the financial statements. The Group’s Board of Directors
are responsible for the preparation of these Consolidated financial results that give a true
and fair view of the consolidated total comprehensive income (comprising of net loss and
other comprehensive income) and other financial information of the Group for the quarter
ended 31 March, 2026 and of consolidated total comprehensive income (comprising of net
loss and other comprehensive income) for the period from 1%t April, 2025 to 31** March, 2026
and other financial information in accordance with the accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting ‘frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the Consolidated financial results, the Group’s
Board of Directors are responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Group’s Board of Directors eitherintends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The Group’s Board of Directors are also responsible for overseeing the Group’s financial
reporting process. P
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results.as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
orerror and are considered material if, individually or in aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these
Consolidated financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

2. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Group’s internal controls;

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

4. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future events or conditions

V may cause the Group to cease to continue as a going concern; and
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5. Evaluate the overall presentation, structure, and content of the Consolidated
financial results, inc‘luding the disclosures, and whether the Consolidated financial
results represent the underlying transactions and events in a manner that achieves
fair presentation.

We are responsible for theidirection, supervision and performance of the audit of financial
information of such entities included in the Consolidated financial results of which we are
the Independent Auditors., For the other entities included in the Consolidated annual
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervisio'n and performance of the audits carried out by them.

We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in Other Matters Paragraph in this Audit Report.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The consolidated annual financial results include the audited financial results of a
subsidiary whose financial statements reflect total assets (before consolidation
adjustments) of Rs.1,263.43 lakhs as at 31 March 2026, total revenue (before consolidation
adjustments) of Rs. NIL and total net loss (before consolidation adjustments) of Rs.54.07
lakhs, as considered in the consolidated annual financial results, which has been audited
by its respective indepen'dent auditor. The independent auditors’ report on financial
statements of the entity has been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the

|

procedures performed by us are as stated in paragraph above. .
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Our opinion on the consolidated annual financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors and the financial results certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31%
March 2026 being the balancing figure between audited figures in respect of the full financial
yearand the published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us, as required under the LODR regulations.

Our opinion on the audit of the Consolidated Financial Results for the year ended 31 March
2026 is not modified in respect of this matter.

For A John Moris & Co.,
Chartered Accountants
FRN: 007220S .

& Normbolaimom

(CA'S MURALI KANNAN)

Partner

Place: Chennai M.No:211698
Date: 30/05/2026 UDIN: Q¢ 211699 MPOLIKSL\_AO )

No. 5, Lakshmipuram 1st Street, Deivasigamani Road ( Near Music Academy), Royapettah, Chennai - 600 014.
Tell : +91-44-2811 6003-4 / 2811 1712, 76670 34935, E-mail : info @ajohnmoris.com, Website : www.ajohnmoris.com

Branches: Ahmedabad | Bengaluru | Bhubaneswar | Chittoor | Coimbatore | Delhi | Erode | Guwahati |
Hyderabad | ltanagar | Jharkand | Kochi | Kolkata | Madurai | Mumbai | Nagercoil | Nagpur | Surat |
Thrissur | Tirunelveli | Tiruppur | Tiruchirappalli | Trivandrum | Tuticorin | Visakhapatnam.



GV FILMS LIMITED

Regd. Office : B-14-B, Pravasi Industrial Estate, Off. Aarey Road,

Goregaon East, Mumbai 400063

Corporate Identity Number {CIN) LO2490MH1989PLC238780
AUDITED (CONSOLIDATED) STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH 2026
(All amounts are in Rs. In lakhs unless otherwise stated}

Particulars As at 31 March 2026 | As at 31 March 2025
() |ASSETS
(1) |Non-Current Assets
(a) Property, plant and equipments 692.17 702.65
(b) Capital Work-in-progress 926.97 926.97
{c) Other intangible assets = o
(d) Right-of-use assets - 4.40
(e) Financial assets
(i) Investments 26.26 33.42
(i) Other financial assets 3,621.78 3.323.97
) Deferred tax assets (net) 54.12 78.07
(g) Other non-current assets 5,960.95 5,959.94
Total non-current assets 11,282.25 11,029.42
{2) [Current assets
(a) Inventories 3,497.76 3.497.76
(b) Financial assets
(ij Trade receivables 668.87 276.11
(iiy Cash and cash equivalents 37.08 12.07
(c) Other current assets 1,473.56 1,832.60
Total current assets 5,677.26 5,618.53
TOTAL ASSETS T 16,959.52 16,647.95
(I} |EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share Capital 18,646.28 18,646.28
(b) Other Equity (7,311.29) (7,278.94)
Total equity 11,334.99 11,367.34
(2) |Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Lease Liabilities 400.00 400.00
(ii) Other financial liabilities - -
(b} Other non-current liabilities 25.02 25.02
Total Non-current liabilities 425.02 425.02
Current liabilities
{a) Financizal liabilities
(i) Borrowings 1,877.49 1,621.36
(1i) Trade payables 406.87 398.33
(iii) Other financial liabilities 2,848.18 2,772.39
(iv) Lease Liabilities - 5.02
(b} Other current liabilities 66.96 58.48
Total current liabilities 5,199.51 4,855.58
Total liabilities 5,624.53 5,280.61
TOTAL EQUITY AND LIABIITIES 16,959.52 16,647.95

Place : Chennai
Date : 30th May 2026

For and on

®

al (o
Vethagiri

CEQO & Managing Director

DIN: 01735497

half of the Board of Directors




G.V. FILMS LIMITED
Regd. Office : B-14-B, Pravasi Industrial Estate, Off. Aarey Road, Goregaon East, Mumbai 400063
AUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2026
Corporate Identity Number (CIN) L92490MH1989PLC238780

Three Months Ended | Financial Year Ended
{Rs. in Lakhs)
31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Maz-2026 31-Mar-2025
{Andited) (Unaudited) (Audited) {Audited) {Audited)
1| Revenue from operations 51.25 65.00 200.00 226.25 200.00
11| Other Income 73.45 71.87 219.12 297.82 225,15
11| Total Income (I+I) 124.70 136.87 419.12 524.07 425.15r
v DensSes
Cost of materials consumed
Changes in inventories of finsihed goods, work in
progress and stock-in-trade
Employee benefits expense 8.57 4.05 0.01 2750 6.91
Finance Costs 100.91 106.89 277.31 394.45 319.98
Depreciation & amortisation expense 3.05 3.94 -3.22 14.87 22.79
Other Expenditure 19.02 27.32 16.97 95.62 190.42
Total expenses (IV) 131.55 142.20 201.06 §32.46 540.09
= Profit/(loss) before exceptionsal items and tax {I-IV) (6.86) {5.33) 128.06 (8.40) (114.94)
VI| Exceptional ltems - - = - -
- Profit/(loss) after exceptional items and before tax (I- (6.86) (5.33) 128.06 (8.40) (114.94
VIII| Tax expenses: - = - B -
(1) Deferred Tax -3.18 -3.02 64.62 23.95 64.62
(2) Current tax - - -
I%| Profit/{Loss) for the period (VII+VIII) (3.68) (2.31) 63.44 {32.35) (179.56)
X| Other Comprel ive I - - - - -
XI| Total Comprehensive I for the period [IX+X)
Comprising Profit/ {Loss) and Other Comprehensive (3.68) (2.31) 63.44 (32.35) {179.56)
Income for the Period
Earnings per share (of Rs.1/- each)
(a) Basic (0.0002) {0.0001) 0.0034 (0.0017) (0.0116)
{a) Diluted {0.0002) {0.0001) 0.0034 (0.0017) (0.0116)

Notes :

1) The above results for the Quarier ended 31-03-2026, as reviewed and recommended by the Audit Committee of the board has been appreved by the Board of
Directors at its meeting held on May 30 2026. the statutory auditors have expressed a Qualified opinion on the audited Standalone & Consolidated Resulis.

2 The standalone and consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 ( ” the Act’) read with relevant rules issued thereunder ("Ind AS"} and other accounting principles generally accepted in
India and in terms of Regulation 33 of the SEBI { Listing Obligations and Disclosure Requirments} Regulations, 2015.

3} The Company operates exclusively in one reportable business scgment i.c., "Film production and distribution”. Consequently, the Company has no additional
segmental disclosures to report under Ind AS 108 - Operating Segments.

4) Revenue from opcrations, if any, is disclosed net of Goods and Service Tax.
4a) With Reference to Audit Qualification the Board like to inform that its scif-explanatory.

5) BSE Trading Suspension (Regulation 17(1) Non-Compliance}:

The Company received Notice No. 20260128-34 dated January 28, 2026, from the Bombay Stock Exchange (BSE) directing the suspension of trading in the
Company's equity securities effective March 2, 2026. This penal regulatory action was executed due to the Company's non-compliance with the board composition
mandates dictated by Regulation 17(1) of the SEBI LODR Regulations, 2015, for two consecutive quarters ending June 2025 and September 2025. Consequently,
the entire shareholding of the promoter group has been frozen in their respective demat accounts. The Company has since executed a comprehensive overhaul of its
Board of Directors to achieve strict compliance and is actively engaging with exchange authorities to facilitate the revocation of the trading suspension.

6) Board Reconstitution and Corporate Governance Rectification:

To resolve the aforementioned LODR non-compliance and fortify governance, the Board wilnessed significant restructuring during March and April 2026. The Board
accepted the resignations of Non-Executive Directors Mr. Gunaseelan, Mrs. Chhaya Babulal Jain, Mr. Vishal Babulal Jain, and Mr. Vijakumar Santoshchand Jain,
Concurrently, the Company appointed Mr. Viswanathan Sridhar as Chief Compliance Officer and Company Secretary. To satisfy the 50% independence threshold,
the Company inducted Mr. Kamala Kannan Ashwin Kumar, Mr. Amit Kumar Bera, Mr. Samrat Mondal, and Mr. Dewesh Kumar as Additional Independent
Directors. Mr. Khalilur Rehman Zakir H in and Mr. Rashmi Chatwani were appointed as Additional Non-Executive Directors.

7) Strategic Capital Infusion and Debt Restructuring:

In a pivotal strategic move to modermnize operational infrastructure and resolve chronic liquidily constraints, the Board of Directors, at their meeting held on April
93, 2026, approved the availing of secured financial assistance of up to Rs. 95 Crores (Rupees Ninety-Five Crores) in one or more tranches from M/s Sanctum
Trading Corporation Private Limited. The Board has authorized the executive management to execute necessary ROC filings {Form CHG-1) for the formal creation of
charges. Furthermore, the Board evaluated a proposal for the issuance of Redeemable Preference Shares up to an amount of Rs. 50 Crores, intended to facilitate the
|rapid expansion of the Company's OTT conient distribution architecture and exploitation of its 14,000-title media library,




8) Relocation of Registered Corporate Office:

To optimize its administrative footprint, the Company shifted its registered corporate office, effective April 24, 2026, from its legacy address at Gala No 3 14 B, 1st
Floor, Pravasi Industrial Estate, Goregaon East, Mumbai to a consolidated premise at Gala No B-38, lst Floor, Pravasi Industrial Estate, Goregaon Mulund Link
Road, Goregaon East, Mumbai - 400063.

9) SEBI Investigations:

The Securities and Exchange Board of India {SEBI) commenced an investigation into the matters of G.V. Films Limited vide an Order dated June 23rd,2017 in
respect of the Global Depository Receipt{GDRs) Issue transaction during the period 1st of March 2007 and 30th of April 200 7{hereinafter referred to as
“investigation period”). The Adjudicating Officer {AD} was appointed vide the Order dated 23rd June,2017 to inquire into and adjudge under Section 15HA of the
SEBI Act and Section 23F of Securities Contract Regulation Act (SCRA), 1956, the alleged violation of the provisions of Section 12A(a), (b) and (¢} of SEBI Act, 1992
read with Regulations 3{a), (b). (c] & (d), 4(1), 4{2) (f}, (k) and (r) of SEBI (Prohibition of Fraudulent and Unfair Trade Practices Relating to FUTP) Regulations, 2003
(hereinafter referred to as “SEBI PFUTP Regulations, 20037}, Section 21 of SCRA, 1956 read with Clause 36(7) of the listing agreement by the Company. Further,
inguiry was conducted under Section 15HA of the SEBI Act for the alleged violation of the provisions of Section 12A(a}, (b) and (c) of SEBI Act, 1992 tead with
Regulations 3(a), (b}, (c) & (d}, 4(1) of SEBI PFUTP Regulations by certain Directors and employee{s) of the Company during the investigation period (hercinafter
referred to as “Other Parties” ).

A common Show Cause Notice(SCN) was issued to the Company and Other Parties during the investigation period under the provisions of Rule 4 {1) of the
(Adjudication Rules and Rule 4 of SCR Adjudication Rules, to show cause as to why an inquiry should not be held against them and the Company and why penalty
should not be imposed on Company under the provisions of Sections 15HA of the SEBI Act and Section 23E of SCRA, 1956 and on the Other Parties under the
provisions of Section 15HA of S8EBI Act, for the aforesaid alleged viclations.

The Company, vide letter dated July 17th, 2018, made its submissions through its legal representatives, and refuted all the allegations levelled against it and the
Other Parties in the SCN.

On consideration of the Issues, evidences and findings, the AO passed an Adjudication Order against the Company in Order No: ORDER/PM/RR/2019-20/6630-
6635 dated January 29th,2020 issuing a Direction and imposing a penalty as under:

Direction - In exercise of powers conferred under Sections 11, 11B read with Section 12 of the Securities and Exchange Board of India Act, 1992, the Company is
restrained from accessing the Securities Market including by issuing prospectus, offer document or advertisement soliciting money from the public and is further
prohibited from buying, selling aor otherwise dealing in securities, directly or indirectly in any manner, for a period of five years from the date of the order.

Penalty - A penalty of Rs.25 Lakhs levied on the Company under Section 15HA of the SEBI Act, 1992 and Section 23E of the SCRA, 1956.

|Similarly, Directions and Penalties were given/levied on the Other Parties by the AO vide the Order in Order No: ORDER/PM/RR/2019-20/6630-6635,

In respect of the gueries raised by the Securities and Exchange Board of India (SEBI) in relation to the preferential allotment of 5,460 Lakhs equity shares of Rs. 1/-
each equally to Mr.Ishari Kadhrivelan Ganesh, Mr,Mahadevan Ganesh and Mr.Balakumar Vethagiri (iri respectively during the Financial Year 2017-18 |, the
Company gave its submissions from time to time and hopes to resolve the issues within a short span of time.

The Deputy General Manger (DGM) of the Investigations Department-19 wing of the Securities and Exchange Board of India(SEBI) vide Skow Cause Notice(SCN) in
SCN No SEBI/HO/IVD/ID19/VA/OW [P/ 2020 /0000013285/ 2 dated August 17 2020 alleged | based on the interim order passed by SEBI on the 1% of September
2017 and the findings of the Forensic Audit Report that the Company has violated Provisions of Scction 12(A){al,{b) and (c) and Section 11(2)(i) and 11(2)(ia) of the
SEBI Act 1992, Regulations 3(b}, (¢} and (d) and Regulations 4(1) and 4(2) () and (r) of the Securities and Exchange Board of India{Prohibition of Fraudulent and
Unfair Trade Practices Relating to Securities Market) Regulations, 2003 (PFUTP), Regulations 4(1){a), (b, (c}, e], (2, 4(2)(1(ii){6)8&(7),3({2)(1)(iii)(3),{6] and (12), Regukition
17(8) read with Part B of Schedule II, Regulation 33({2){a) and Regulation 48 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR)
Regulations read with Section 21 of SCRA, 1956.

Similar allegations were directed at the Directors and employees {collectively called as ‘Noticees' other than Noticee 1 which is the Company).

On the basis of the allegations, the SCN called upon the Company and other Noticees to show cause as to why suitable directions as deemed fit under Section 11(1),
11(4),11(4A), 11A and 11B(1} and 11B(2) read with Section 15(a}, I5HA and 15HB of the SEBI Act 1992, Section 12A(1) and 12A(2) of the SCRA, 1956 read, with
Section 23E and Section 23H of SCRA 1956 should not be issued against them for the alleged violations listed in the aforementioned SCN based on the interim
order passed by SEBI on the 1" of September 2017 and the findings of the Forensic Audit for the period April 1 2015 - March 31 2017.

The Company filed a settlement application with SEBI in respect of the viclations of accounting standards which formed part of the Show cause notice in SCN No
SEBI/HO/IVD/ID19/VA/OW /P/2020/0000013285/2 dated August 17, 2020 and we also filed a compounding application for the same offenses with the ROC
Mumbai. However, the settlement application was rejected by SEBI on account of the Company not having paid the penalty of Rs.25 Lakhs + Interest that was levied
in respect of the GDR transaction from 2007 by the Securities Appellate Tribunal. Therefore SEBI initiated recovery proceedings and froze the bank account of the
Company. Soon after, the penalty was paid and the freeze was lifted.

10) G.V. Films Limited is in receipt of Final Order from SEBI Vide WTM/AB/IVD/ID19/18570/2022-23 dated 26-08-2022 imposing various penalties on the
Company and the office bearers. An amount of Rs,20 Lakhs u/s 23H of SCRA, 1956 and Rs.10 Lakhs u/s 15HB & 15A(a) of SEBI Act, 1992, Received a notice on
23rd May 2023 from the Supreme Court of India under Rule 8 of order XIX, SCR 2013, tagging the case alongwith Civil Appeal No.7334/2022.

11} G.V. Films Limited received a Show cause notice from the office of THE COMMISSIONER OF CUSTOMS APPEALS - | COMMISSIONERATE CHENNAI, the
Competent Authority, 19.12.2022 exercising the powers conferred through Section 37A Foreign Exchange Management Act, 1999 (hereinafter referred to as “the
Act” or “FEMA"). The Said SCN is pursuant to the order of seizure passed u/s. 3TA{1) of FEMA by the Assistant Director, Enforcement Directorate, Chennai dated
30.08.2022. Afier adjudication, the Competent Authority set aside the order 24.02.2023 of scizurc in favour of the Company. Against the said order, the office of
the assistant director of enforcement has preferred an appeal before the Appellate Tribunal in Appeal NO. FPA-FE- 40/ CHN/2023 on 06.04.2023, which is pending
adjudication. The Assistant Director, is yet to file a complaint u/s. 16(3) of FEMA and therefore the outcome of the proceedings is not quantifiable,

12) G.V. Films Limited had filed its Return of Income for AY 2013-14 on 30.09.2013, admitting a total loss of Rs. 14,167.52 Lakhs. The case was selected for
scrutiny and assessment u/s 143(3} of the Income Tax Act was completed on 28.03.2016, accepting the loss returned by Company. Subsequently, the asscssment
was re-opened by issuing a notice u/s 148 of the Act on 31.03.2018. In response to the same, the appellant had filed its Return of Income on 19.11.2018, admitting
a total Loss of Rs. 141,67,16,006. Notice u/s 143{3) of the Act was issued on 26.11.2018. Company received Assessment Order on 12.12,2018 u/fs 143(3) rws 147
of the Act disallowing expenses to the tune of Rs. 11,779.3 Lakhs, thereby assessing loss for only Rs. 2,388.2 Lakhs and Nil demand was raised. Penalty
proceedings u/s 271(1)(c) was also initiated separately for furnishing inaccurate particulars. Against the said order, Company has preferred an appeal before CIT
{Appeal) on 11.01.2019.




13) G.V. Films Limited was in receipt of order u/s 147 read with section 144B dated 29.03.2022 for AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 69A
as-unexplained income and a tax demand of Rs.1,204 Lakhs has been made. Further, an interest on tax of Rs:8.96 Lakhs u/s 115WE has remained unpaid for the
AY 2009-10. The company has filed an appeal against the said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a positive
outcome in its favor at appellate stage and hence no provision has been made. Against the said demand of Rs.1,213 Lakhs the company had preferred a stay
petition before the assessing officer which was rejected and the bank account attached. Owing to the attachment of the operating bank account, the company has
been meeting its day to day obligations through the bank account of its subsidiary GV Studio City Lid.

In April 2024, Bank account has become active and lien has been imposed for Rs. 1,213 lakhs against the said bank account.

14) The Company has received a reminder for outstanding demand on 25.08.2025, the details of which are as follows:

TDS Demand (dated 25/ 08/ 2025) For TAN: MUMG16617G, Name of TAN: G.V. FILMS LIMITED

ITD System

CPC Processed Demands CPC Generated Demand Gross Demand

Financial demand generated Uploaded by {Penslty, 201 generated Aionat
Year from 18 October 2012 Field AO etc) Demand up to 18 (Rs.)
(Rs.) (Rs.) (Rs.) October 2012 i
(Rs.)

2012-2013 2,73,590.00 - - - 2,73,590.00
2013-2014 6,37,650.00 - - - 6,37,650.00
2014-2015 2,08.420.00 - - - 2,08,420.00
2015-2016 3,30,080.00 - - = 3,30,080.00
2016-2017 1,07,620.00 = - - 1,07,620.00
2017-2018 i 59,990.00 - - - 59,990.00
2018-2019 380.00 - - - 380.00
2019-2020 45,900.00 - - - 45.900.00
2020-2021 60.00 - = 5 60.00
2022-2023 2,870.00 - - - 2,870.00
2023-2024 6.870.00 - - - 6,870.00
2024-2025 18,120.00 18,.120.00
2025-2026 5,300.00 5,300.00
Total Amount (Rs.) 16,96,850.00 - - - 16,96,850.00

15) The Company was in was in receipt of Demand order from the Goods and Service Tax Department U/s 73, for wrong availment of ITC for an amount of Rs.
3,41,80,272/- including interest and penaliy. The company has preferred an appeal before Appellate Authority.

16) G.V. Films Limited has experienced a significant decline in revenue till December 2024, The Company still maintains a positive nct worth. This demonstrates the
underlying strength of our assets, capital structure, and the potential for long-term sustainability.

To address the current situation and secure a prosperous future, the management of the Company has developed a comprehensive strategy that encompasses
several key areas: )

Market Analysis and Expansion: The Company has conducted an in-depth analysis of the market and identified emerging opportunities. By leveraging our existing
assets, expertise, and relationships, The Company plans to expand our operations into new markets and diversify our product/service offerings. This expansion will
allow us to tap into previously untapped revenue streams, increase our customer base, and enhance our overall competitive advantage.

Cost Optimization and Efficiency: The Company recognizes the need to opiimize our cost structure and improve operational efficiency. By a thorough review of our
internal processes, The Company is identifying areas where the Company can streamline operations, eliminate unnecessary expenditures, and maximize resource
allocation. This will enable the Company to reduce overhead costs and improve profit margins, thus increasing the Company’s overall financial stability. *

Product/Service Innovation: To meet the changing demands of the market, the Company is commitied to continuous innovation. The Company will invest in
research and development activities fo enhance our existing offerings and develop new products/services that cater to evolving customer needs. By staving at the
forefront of industry trends and technological advancements, The Company is to differentiate ourselves from competitors and attract new revenue streams.

Strategic Partnerships and Alliances: Recognizing the value of collaboration, G.V. Films Limited is actively secking strategic partnerships and alliances with industry
leaders and complementary businesses. These collaborations will provide us with access to new markets, distribution channels, and shared resources. Through
such partnerships, The Company can tap into their cusiomer base, enhance our brand presence, and create mutually beneficial oppertunities for growth.

Financial Restructuring and Funding: To support our future growth initiatives, The Company is exploring various financing options, including debt restructuring,
equity investments, and potential capital injections. The Company is engaging with financial institutions, investors, and other stakeholders 1o secure the necessary
funding to exccute our strategic plans effectively. The Company isinp ion of subsiaintial amount of inventory which has prospect to get monitised in the
coming future.

By implementing these measures, The Company is confident in its ability to turn the tide and generate sustainable income in the coming years.

The Company closely monitors the progress against these strategic objectives and regularly reports to our shareholders on the milestones achieved and the overall
financial health of the company. The Management remain optimistic about the future of the Company.

17) Prior year / period figures are regrouped /[ rearranged wherever necessary.

For and on h-lfofthaxo:‘ﬁofnﬁm:tm

i?hne : Chennai
Date : 30th May 2026




GV FILMS LIMITED
Audited (Consolidated) Cash Flow Statement for the quarter ended 31 March 2026
{All amounts are in Rs, In Lakhs unless othenwise stated)

For the year ended For the year ended
Particulars 31 March 2026 31 March 2025

[Rs.in Lakhs) {Rs.in Lakhs)

A CASH FLOW FROM OPERATING ACTIVITIES
Profit before income tax (8.40) (114.54)
Adjustments for:
Depreciation of property plant and equipments and right-of-use of assets / 14,87 22.79

Amortisation
Finance Cost 39445 319.98
Unrealised Foreign Exchange Fluctuation Loss (Gain}
Interest Income classified as investing cash flows {297.82) (220.15)
Loss/ (Profit) on financial assets carried at fair value through

profit and loss 7.16 6.81

Liability written back b
written off long term loans and advances -
Reversal of excess provision of Income Tax in previous years =
Assets Written Off E 73.69

Impairment =

118.67 203.11
Operating Loss before Working capital changes 110.27 88.17

Changes in Operating assets and liabilities

(Increase}/ Decrease in Trade receivables {392.76) (270.86)
{Increase)/ Decrease in Inventories - =
Increase/(Decrease) in trade pavables 8.54 102.99

(Increase)/ Decrease in Other financial assets {297.82) (3,307.33)
(Increase)/ Decrease in Other assets 359.04 (1,379.13)
Increase/(Decrease) in other non-current Asset = (4,750.00)
Increase/(Decrease) in other non-current liabilities (1.00) -
Increase/{Decrease) in other financial liabilities : IS98 54.27
Increase/(Decrease) in other current liabilities 8.48 (4.55)

{239.73) (9,554.60)

Cash (Used in)/Flow from Operating Activities [129.46) (9,466.44)

Income taxes (paid)/ refund received net

NET CASH (USED IN) /| FLOW FROM OPERATING ACTIVITIES {129.46} (9,466.44)

B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from property, plant and equipment 35.00
Interest cost of lease liabilities
Issue of Share Capital 9,500.00
Payment of interest & principal portion of lease liabilities
Payments for ROU Assets
Interest from unwinding of security deposit 297.82 220.15
Dividend received on Investments
Dividend and dividend distribution taxes paid

NET CASH (USED IN) INVESTING ACTIVITIES 297.82 9,725.15

C CASH FLOW FROM FINANCING ACTIVITIES
Settlement from borrowings (net) 256.13 67.02
Payment of interest & principal portion of lease liabilities {5.02) (5.29)
Finance cost (394.45) (319.98)

NET CASH FROM FINANCING ACTIVITIES > {143.34) {258.26)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B + Cj - 2501 0.45
Cash and Cash Equivalents as at the beginning of the vear 12.07 11.62

Cash and Cash Equivalents as at the end of the year 37.08 12.07

Reconciliation of Cash and Cash Equivalents with Balance Sheet As at 31st March 2026 As at 31st March 2025
Cash and Bank Balances as per Balance sheet {Refer Note 4{d)) 37.08 12.07
Total Cash and Cash Equivalents as at the end of the year 37.08 12.07

See accompanying notes forming part of the financial statements

In terms of our report attached.
For and on behalf of the Board of Directors

Place : Chennai
Date : 30th May 2026




