
 

 

09th May 2026 
IOLCP/CGC/2026 

   
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 

BSE Limited 

Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai – 400 001  

Security Symbol: IOLCP Security Code: 524164 

  
Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 regarding Order imposing 
fine/ penalty by Additional Commissioner of Customs, Kandla 

 
Dear Sir, 
 
We wish to inform you that the Company has received an Order-In-Original (O-I-O) confirming demand of 
differential Customs duty of Rs. Rs. 27,97,398/-, along with applicable interest, penalty of Rs. 27,97,398/- 
under Section 114A of the Customs Act, 1962, additional penalty of Rs. 100,00,000/- under section 114AA 
of Customs Act, 1962 along with redemption fine of Rs. 50,00,000/-, aggregating to Rs. 2,05,94,796/- 
alleging incorrectly availed ASEAN-India FTA exemption by using Certificates of Origin not conforming to 
the prescribed format under Notification No. 46/2011-Customs read with ASEAN-India FTA Rules of Origin. 
 
The Company will be filing an appeal against this order with the appropriate Authority. 
 
Requisite details as required under Regulation 30 of Listing Regulations read with clause 20 of Para A of 
Part A of Schedule III of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are provided in Annexure A. 
 
We request you to take this intimation on your record. 
 
Thanking You, 
 
Yours faithfully, 
for IOL Chemicals and Pharmaceuticals Limited 
 
 
Abhay Raj Singh 
Sr. Vice President & Company Secretary 

 
  



 

 

 
 

Annexure A 
S. No. Requirements of disclosure Details 

1. Name of the authority Additional Commissioner of Customs, Kandla 
 

2. Nature and details of the 
action(s) taken, initiated or 
order(s) passed 

The Company has received an Order-In-Original (O-I-O) 
confirming demand of differential Customs duty of Rs. Rs. 
27,97,398/-, along with interest, penalty of Rs. 27,97,398/- 
under Section 114A of the Customs Act, 1962, additional 
penalty of Rs. 100,00,000/- under section 114AA of Customs 
Act, 1962 along with redemption fine of Rs. 50,00,000/-, 
aggregating to Rs. 2,05,94,796/- alleging incorrectly availed 
ASEAN-India FTA exemption by using Certificates of Origin 
not conforming to the prescribed format under Notification 
No. 46/2011-Customs read with ASEAN-India FTA Rules of 
Origin. 
 
The Company will be filing an appeal against this order with 
the appropriate Authority. 

3. Date of receipt of direction or 
order, including any ad-interim 
orders, or any other 
communication from the 
authority 

 08.05.2026 

4. Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed 

This order is alleging non-compliance with prescribed format / 
particulars of Certificate of Origin submitted for claiming 
exemption benefit under Notification No. 46/2011-Customs 
read with ASEAN-India FTA Rules of Origin 
 

5. Impact of financial, operation or 
other activities of the Listed 
entity, quantifiable in monetary 
terms to the extent possible 

The aforesaid levy does not have any material impact on the 
financials of the Company, nor does it have any impact on 
operational or other activity of the Company. 
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