


JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

To. 

The Board of Directors, 

Piccadily Agro Industries Limited, 

Village Bhadson, Umri-Indri Road, 

Teh.- Indri, Dist.- Karnal, Haryana, India 

Background 

Subject: Certification relating to the utilization of the issuance proceeds for the quarter ended on 3 1.03.2026 

relating to the Preferential Issue of Piccadily Agro Industries Limited to M/S Soon-N-Sure Holdings Limited. 

S.C.O. 178, Sector 5, Panchkula - 134109 

Phone: 0172-2757561, 2757562 Fax: 0172-5089769 
Email: jainassociatesca@gmail.com 

1. This Certificate is issued in accordance with the terms of our engagement for certification of utilization of 

issuance proceeds as required under applicable SEBIl regulations. 

Management Responsibility 

2. We have been requested by Piccadily Agro Industries Limited (hereinafer the "Company") to certify the 

statement containing particulars of the utilization of proceeds raised through the Preferential Issue of 

Compulsory Convertible Debentures and Convertible Warrants to M/S Soon-N-Sure Holdings Limited for the 

quarter ended 31.03.2026 ("he Statement"). The Statement has been initialled by us for identification purposes 

only. 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 

responsibility includes the design, implementation and maintenance of internal controls relevant to the 

preparation and presentation of the Statement and apply ing an appropriate basis of preparation; and making 

estimates that are reasonable in the circumstances. 

Practitioner's Responsibility 

4. The Company is also responsible for ensuring that the information contained in the Statement is accurate, 

complete and supported by appropriate records and documentation. 

5. Our responsibility is limited to reporting on the Statement based on our examination of the particulars 

furnished, with reference to the supporting docunments and records of the Company 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Cerificates for Special Purposes (Revised 2016) issued by the ICAL The Guidance Note requires that we 

comply with the ethical requirements of the Code of Ethics issued by the ICAI 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) |, 

Quality Control for Firms that Perfom Audits and Reviews of Historical Financial ntonnation, und Oher 

Assurance and Related Services Engagements. 

Chándigarh 

artered Aocou 



JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Opinion 
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8. Based on our examination, as above, and the information and explanations given to us, we report that 

Piccadily Agro Industries Limited has utilized the issuance proceeds only for the "Objects of the Issue" as 

disclosed in the offer document pertaining to its preferential issue of Compulsory Convertible Debentures and 

Convertible Warrants. The Gross Proceeds from the Issue amount to Rs. 50 Crores. The details of the proceeds 

and their utilization /investment as at 31.03.2026 are provided in the enclosed Statement. 

Restriction on Use 

9. This Certificate has been issued at the request of the Company. This Certificate should not be used for any 

other purpose or by any person other than the intended addressee of this Certificate. Accordingly, we do not 

accept or assume any liability or any duty of care for any other purpose or to any other person to whom this 

Certificate is shovwn or into whose hands it may come without our prior consent in writing. 
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1. This is to certify that Piccadily Agro Industries Limited has utilized the issuance proceeds 

only for the "Objects of the Issue" as disclosed in the offer document pertaining to its 

preferential issue of Compulsory Convertible Debentures and Convertible Warrants. 

KOR> 
We have ebserved material deviatiens'-in the utilizatien ef issuanee preeeeds by<name-of 

the eepay as-eOmpared te the "Objeets-ef the tsste" disetesed in the- effer deeument 

pertaining toits<Fpe of Offer 

2. The details of the actual proceeds from the Issue are as given below: 

Particulars 

Gross Proceeds From Issue 

(Less) Issue Related Expense 

Net Proceeds 

S.No 

2 

3 
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Item Head 

3. The item-by-item amount utilized during the just-concluded quarter against each of the 

objects and the sub-heads (if any) under the objects, as stated in the offer document, is given 

below: 

Expansion of Business 

Long-Term Working 
Capital 
General Corporate Business 

Amount(In Crores) 

50 

Where material deviation is defined to mean: 

Not Recognized 

50 

Amount Utilised 

As At The The 
Beginning Of The 
Quarter 

During The 
Quarter 

(o) Deviotion in the objects or purposes for which the funds had been raised 

AS SO Devption in the omount of funds octually utilized by more than 10% of tbe orausL specified in the offer docurment 

drad 

ga h 

As At The End Of 
The Quarter 

Accoul" 
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*In this table, the amount relating to general corporate purpose (GCP) could be considered as 

one broad head and there is no need to provide the item-wise expenses constituting the GCP. 

Also, the Items which do not form part of the Objects of the Issue should be identified/ marked. 

4. The details of the unutilized proceeds are as given below: 

S.No Type Of Instrument And 
Name Of Entity Invested 

2 

3 

4 

8 

In 

Fixed Deposit With 
Punjab National Bank 

Fixed Deposit With 
Punjab National Bank 

Fixed Deposit With 
Punjab National Bank 

Fixed Deposit With 
Punjab National Bank 

Fixed Deposit With 
Punjab National Bank 

Fixed Deposit With 
Punjab National Bank 

S.C.O. 178, Sector 5, Panchkula - 134109 

Phone: 0172-2757561, 2757562 Fax: 0172-5089769 
Email: jainassociatesca @gmail.com 

Fixed Deposit With 
Punjab National Bank 

Current Account Balance 

Amount 

Invested (In 
Crores) 

|2 

10 

9.719 

6.47 

1.55 

1.00 

1,05 # 

Maturity 
Date 

06-06-2026 

25-06-2026 

28-06-2026 

01-07-2026 

06-04-2027 

#Current account balance includes interest 

30-05-2027 

17-07-2026 

Earnings(In 
Crores) as 

per maturity 
date 

Qrered 

0.1836 

0.1246 

0.1260 

Accou 

0.124 

0.909 

0.128 

0.023 

eurpedbPDX 

Chanigarh* 

Return On 
Investment 

(%) 

7.45% 

5% 

5% 

5% 

6.2% 

6.6% 

5.55% 

Market Value As 
At The End Of 

Quarter @(In 

@ Where providing the market value is not feasible, provide the NAVNR VIBook Value ofthe 

same while stating so. 

Crores) 
12.18 

10.12 

@ As the maturity dale is after the date of certificate, book value has been considered as 

market value at the end of the quarter. 

10.12 

9.84 

6.91 

L.67 

1.02 

1.05 
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S, The deteils ef the iliation ofroeeeds in teference to the GCP #ount, as mentioned n 

the ofler deemeHt, are as given below: 

SNe tem Hend {Releting Fo GCP AneHt) 
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Provide The Nenes QF He Speeiie tHeds Like 
Funding OfWorking Capital.Capex,Advertisement 

Dated: 22-04-2026 
Place: Panchkula 

EApenses 

UDIN: 26513236AVNHUU2608 

Amot{HrCrores) 

MentienThe Cunlative Aont Spent 

Not Just The AnoUnt Spent n Lalest 
Quarter 

For JAIN& ASSOCIATES 
Chartered Aceountants 
Firn Reg. No. 093N 

(cndigarh) 
ared Accoun 

KRISHAN MANGAWA 

(Partner) 
M.No,- S13236 


