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NOTICE OF 22" ANNUAL GENERAL MEETING

Notice is hereby given that the 22" Annual General Meeting (AGM) of Sprayking Limited (“the Company”) will
be held on Wednesday, September 30, 2026 at 12:30 PM. IST through Video Conferencing/Other Audio Video
Means (OAVM) to transact the following business:

ORDINARY BUSINESS:

1)

2)

3)

4)

TO CONSIDER AND ADOPT:-

a) THE AUDITED STANDALONE FINANCIAL STATEMENTS OF THE COMPANY FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2026, TOGETHER WITH THE REPORT OF THE BOARD
AND THE AUDITORS THEREON; AND

b) THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS OF THE COMPANY FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2026, TOGETHER WITH THE REPORT OF THE BOARD
AND THE AUDITORS THEREON.

TO APPOINT A DIRECTOR IN PLACE OF MR. HITESH PRAGAJIBHAI DUDHAGARA (DIN: 00414604),
WHO RETIRES BY ROTATION AND BEING ELIGIBLE, OFFER HIMSELF FOR RE-APPOINTMENT

SPECIAL BUSINESS:

TO APPROVE MATERIAL RELATED PARTY TRANSACTION(S) WITH NARMADA BRASS
INDUSTRIES.

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to Regulations 2(1)(zc), 23(4) and other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Section 188 and
applicable provisions, if any, of the Companies Act, 2013 (the Act), if any, read with relevant Rules, if any, as amended
from time to time and the Company's Policy on Related Party Transactions and based on the recommendation and
approval of the Audit Committee and the Board of Directors of the Company, consent of the Members be and is hereby
accorded to the Board of Directors (hereinafter referred to as the 'Board', which term shall be deemed to include any
Committee constituted / empowered / to be constituted by the Board from time to time to exercise its powers conferred
by this resolution) for entering into any contract(s)/ arrangement(s)/ transaction(s) (whether by way of an individual
transaction or transactions taken together with previous transactions during the financial year), with the following Parties
for an amount not exceeding the limits as detailed below, at arm's length price basis and in the ordinary course of
business of the Company as set out under the Explanatory Statement annexed:

Sr. | Name of the Related Party Nature of | Transaction Nature of
No Relationship (Amount in Rs.) Transaction
1. Narmada Brass Industries Subsidiary Upto Rs. 50 Crores Service

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee thereof) be and is
hereby authorised to do all such acts. deeds, matters and things and execute all such documents, instruments and writings
as may be necessary, expedient and desirable for the purpose of giving effect to this resolution.”

RE-APPOINTMENT OF MR. HITESH PRAGAJIBHAIDUDHAGARA (DIN:00414604) AS A CHAIRMAN
AND MANAGING DIRECTOR OF THE COMPANY:

To consider and if thought fit, to pass with or without modification(s), the following resolution as special resolution:
“RESOLVED THAT, pursuant to the provisions of Section 196, 197, 198, 203 and other applicable provisions of the

Companies Act, 2013, and Schedule V of the Act read with Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and other applicable rules, regulations issued by the Ministry of Corporate Affairs in this regard
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and other applicable Regulations of SEBI (LODR) Regulations, 2015 including any statutory amendments,
modifications or re-enactment thereof and all other statutory approvals, as may be required and on recommendation of
Nomination and Remuneration Committee and pursuant to approval of the Board of Directors (hereinafter referred to as
“the board” which term shall include Nomination & Remuneration Committee of the Board), the approval of the
Members of the Company be and is hereby accorded for re-appointment of Mr. Hitesh Pragajibhai
Dudhagara(DIN:00414604) as a Chairman and Managing Director for further period of five (5) years from with effect
from March 04, 2026, liable to retire by rotation and on such terms and conditions including salary and perquisites
(hereinafter referred to as “remuneration”) as set out in the explanatory statement annexed to this notice with the power
to the board to alter and modify the same, in consonance with the provisions of the Act and in the best interest of the
Company.

RESOLVED FURTHER THAT, subject to the provisions of Section 197 the Companies Act, 2013 as amended from
time and time, the Remuneration payable to Mr. Hitesh Pragajibhai Dudhagara(DIN:00414604) as set out in the
explanatory statement attached hereto, in the event of loss or inadequacy of profit in any Financial Year, shall be as per
the limit set out in Section II of Part II of Schedule V to the Companies Act, 2013.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the board be and is hereby
authorized to undertake all acts, deeds and execute all documents and pass relevant resolutions for the purpose of giving
effect to this resolution, from time to time and to undertake all such steps, as may be deemed necessary in this matter.”

RESOLVED FURTHER THAT in terms of Section 190 of the Companies Act, 2013, no formal contract of service
with Hitesh Pragajibhai Dudhagara(DIN:00414604) will be executed and this resolution along with its explanatory
statement be considered as Memorandum setting out terms and conditions of appointment and remuneration of Hitesh
Pragajibhai Dudhagara(DIN:00414604) as Chairman and Managing Director.

RESOLVED FURTHER THAT the Directors and the Company Secretary of the Company, either jointly or severally
be and are hereby authorized to file the said resolution with the Registrar of Companies, Ahmedabad (Gujarat), and to do
all such acts, deeds and things as may be necessary, expedient and incidental thereto to give effect to the above

resolution.”
Registered Office: By order of the Board of Director
Plot No.12/B, Survey No. 433, For Sprayking Limited
Shree Ganesh Industria . Sd/-
Jamnagar Lalpur Highway, Hltesh. Dudl}agara
Village - Changa, Jamnagar- Managing Director
361012, Gujarat, India (DIN:00414604)
Email: csspraykingagro@gmail.com Place: Jamnagar
Web: www.sprayking.co.in Date: September 02, 2026
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NOTES:

1.

The Ministry of Corporate Affairs (‘MCA’) has vide its General Circular No. 03/2025 dated 22nd September, 2025 read
together with General Circular Nos. 09/2024 dated 19th September, 2024, 09/2023 dated 25th September, 2023, 10/2022
dated 28th December, 2022, 02/2022 dated 5th May, 2022, 21/2021 dated 14th December, 2021, 19/2021 dated 8th
December, 2021, 02/2021 dated 13th January, 2021, 20/2020 dated 5th May, 2020, 17/2020 dated 13th April, 2020 and
14/2020 dated 8th April, 2020 (collectively referred to as ‘MCA Circulars’) have permitted the holding of the Annual
General Meeting (“AGM”) through VC / OAVM, without the physical presence of the Members at a common venue. In
compliance with the provisions of the Companies Act, 2013 (the “Act”) (including any statutory modification or re-
enactment thereof for the time being in force) read with rules made there under, as amended from time to time, read with
MCA Circulars, SEBI Circular No. SEBI/ HO/CFD/ CMDI1/CIR/P/2020/79 dated 12th May, 2020, SEBI/HO/CFD/
CMD2/CIR/P/2021/11 dated 15th January, 2021, SEBI/HO/ CFD/CMD2/ CIR/P/2022/62 dated 13th May, 2022, SEBI/
HO/ CFD/PoD-2/P/CIR/2023/4 dated 5th January, 2023, SEBI/HO/ CFD/CFD-PoD-2/P/CIR/2023/167 dated 7th
October, 2023, SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3rd October, 2024, and Master Circular No.
HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated 30th January, 2026 and pursuant to Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended, the
22" AGM of the Company is scheduled to be held on Wednesday, September 30, 2026, at 12:30 PM (IST) through VC/
OAVM. The deemed venue for the AGM shall be the registered office of the Company.

PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND AND VOTE AT
THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF, AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. SINCE THIS AGM IS BEING HELD
PURSUANT TO THE MCA CIRCULARS THROUGH VC OR OAVM, THE REQUIREMENT OF PHYSICAL
ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. Accordingly, the facility for appointment of
proxies by the Members will not be available for this AGM, and hence the Proxy Form, Attendance Slip, and Route Map
for the AGM are not annexed to this Notice.

Institutional Investors who are Members of the Company are encouraged to attend and vote at the AGM through e-voting
facility. Corporate Members and Institutional Investors intending to appoint their authorised representatives pursuant to
Sections 112 and 113 of the Act, as the case may be, to attend the AGM through VC or OAVM or to vote through remote
e-Voting are requested to send a certified copy of the Board Resolution to the Scrutinizer by email at
csmayurirupareliva@gmail.com with a copy marked to evoting@nsdl.com

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Act

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the
AGM through VC/OAVM will be made available to at least 1000 members on first come first served basis. This will not
include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of
first come first served basis.

Members are requested to:

(a) intimate to the Company/their Depository Participant (“DP”), changes, if any, in their registered address at an early
date;
(b) quote their Registered Folio No. and/or DP Identity and Client Identity number in their correspondence

In accordance with the MCA Circulars and SEBI Circulars, the Notice of the AGM along with the Annual Report 2025-
26 is being sent by electronic mode to those Members whose e-mail addresses are registered with the
Company/Depositories, unless any Member has requested for a physical copy of the same by writing to
csspraykingagro@gmail.com mentioning their Folio No. /DP ID and Client ID. The Notice convening the 22" AGM has
been uploaded on the website of the Company at https://sprayking.co.in/ and may also be accessed from the relevant
section of the websites of the stock exchanges i.e., https://sprayking.co.in/ BSE Limited (BSE) at www.bseindia.com
respectively. The Notice is also available on the website of NSDL at www.evoting.nsdl.com.
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Members are requested to intimate changes, if any, pertaining to their name, postal address, email address,
telephone/mobile numbers, Permanent Account Number (PAN), nominations, power of attorney, bank details such as,
name of the bank and branch details, bank account number, MICR code, IFSC code, etc., to their DPs in case the shares
are held in electronic form and to, through Form ISR-1/ISR-2, as applicable, along with necessary supporting documents,
either by emailing e-signed copies to https://sprayking.co.in/ or sending physical copies by post/ delivery to the
Registered offices of Company. Further, Members may note that SEBI has mandated the submission of PAN by every
participant in securities market.

To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the Company of any change
in address or demise of any Member as soon as possible. Members are also advised to not leave their demat account(s)
dormant for long. Periodic statement of holdings should be obtained from the concerned DP and holdings should be
verified from time to time

Non-resident Indian members are requested to inform the RTA, MUFG Intime India Private Limited, situated at C-101,
247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai- 400 083, immediately about:

a) Change in their residential status on return to India for permanent settlement.
b) Particulars of their bank account maintained in India with complete name, branch, account type, account
number, and address of the bank with pin code number, if not furnished earlier.
In case of joint holders, the Member whose name appears as the first holder in the order of names as per the Register of
Members of the Company will be entitled to vote during the AGM

AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013, read
with MCA Circular issued from time to time.

In compliance Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) the Secretarial Standard on General Meetings (SS-2) issued
by the ICSI and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended),
and the Circulars issued by the Ministry of Corporate Affairs from time to time the Company is providing facility of
remote e-Voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the Company
has agreement with National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as
the authorized agency. The facility of casting votes by a member using the remote e-Voting system, as well as e-voting on
the date of the AGM, will be provided by NSDL.

Corporate members (other than individuals, HUF, NRI, etc.) are required to send a scanned copy (PDF/JPG format) of
their Board or governing body resolution/authorisation to attend AGM through VC / OAVM on its behalf and to vote
through remote e-voting. The said resolution/authorisation shall be sent to the Scrutinizer by e-mail through its registered
e-mail address to csmayurirupareliva@gmail.com with a copy marked to evoting@nsdl.com.

The statutory documents of the Company and/or the documents referred to in this Notice will also be available for
electronic inspection without any fee by the members from the date of circulation of this Notice up to the date of AGM,
i.e., September 30, 2026. Members seeking to inspect can send an email to csspraykingagro@gmail.com

Members holding shares in demat mode, who have not registered their email addresses, are requested to register their
email addresses with their respective depository participants, and members holding shares in physical mode are requested
to update their email addresses with the Company’s RTA to receive all communication (including Annual Report) in
electronic mode.

SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form, are therefore, and requested to submit their PAN to their Depository
Participants with whom they maintain their Demat Accounts. Members holding shares in physical form and submit their
PAN to the Company/ RTA viz. MUFG Intime India Private Limited.

Member holding shares in physical form are requested to intimate/ indicating their respective folio no., the change of their
addresses and change of bank accounts etc. to MUFG Intime India Private Limited, RTA of the Company, while
members holding shares in electronic form may write to the respective depository participant for immediate updation.
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18. The Register of Directors and Key Managerial Personnel and their shareholding, Register of Contracts or Arrangements
maintained under Section 170 & 189 respectively of the Companies Act, 2013, will be available for inspection by the
members at the AGM.

19. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form may file a nomination in
the prescribed Form SH-13 and for cancellation/variation in nomination in the prescribed Form SH-14 with the
Company’s RTA. In respect of shares held in demat form, the nomination form may be filed with the respective
Depository Participant.

20. The Register of Members and Share Transfer Books of the Company will remain closed from Wednesday, September
23, 2026 to Tuesday, September 29, 2026 (both days inclusive).

21. SEBI has established a common Online Dispute Resolution Portal (ODR Portal) for the resolution of disputes arising in
the Indian Securities Market. Pursuant to this, post exhausting the option to resolve their grievances with the
RTA/Company directly and through the existing SCORES platform, the investors can initiate dispute resolution through
the ODR Portal: https://smartodr.in/ login, and the same can also be accessed through the Company’s Website at
https://sprayking.co.in/

22. M Rupareliya & Associates, Practicing Company Secretary (COP No. 18634) has been appointed for as the Scrutinizer
for providing facility to the members of the Company to scrutinize the voting and remote e-voting process in a fair and
transparent manner.

A. Voting through electronic means:

a. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment
Rules, 2015 and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 (Listing Regulations), the Company is pleased to provide members facility to
exercise their right to vote on resolutions proposed to be considered at Annual General Meeting by electronic means
and the business may be transacted through e-Voting Services. The facility of casting the votes by the members using
an electronic voting system from a place other than venue of the Annual General Meeting (“remote e-voting”) will be
provided by National Securities Depository Limited (NSDL).

b. The facility for voting through ballot paper shall be made available at the AGM and the members attending the
meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting through
ballot paper.

c¢. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not
be entitled to cast their vote again.

d. The remote e-voting period commences on Saturday, September 26, 2026 (9:00 A.M.) and ends on Tuesday,
September 29, 2026 (5:00 P.M.). During this period members of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date of Wednesday, September 23, 2026 may cast their vote by
remote e-voting. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a
resolution is cast by the member, the member shall not be allowed to change it subsequently.

e. The voting rights of members shall be in proportion to their shares of the paid-up equity share capital of the
Company as on the cut-off date of, Wednesday September 23, 2026

f.  Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice
electronically and holding shares as of the cut-off date i.e. Wednesday, September 23, 2026 , may obtain the login
ID and password by sending a request at evoting@nsdl.co.in or Issuer/RTA.

However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and
password for casting your vote. If you forgot your password, you can reset your password by using "Forgot User
Details/Password" or "Physical User Reset Password" option available on www.evoting.nsdl.com or call on toll free
no. 1800 1020 990.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER: -

The remote e-voting period begins on Saturday, September 26, 2026 at 9:00 A.M. and ends on Tuesday, September
29, 2026, at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members,
whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date), i.e.,
Wednesday, September 23, 2026, may cast their vote electronically. The voting right of shareholders shall be in
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being
Wednesday, September 23, 2026

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system?

A)  Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories
and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Indiv%c!ual 'Shareholders holdipg 1. For OTP based login, you can click on
securities in demat mode with https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will
NSDL. have to enter your 8-digit DP ID, 8-digit Client ID, PAN No., Verification

code, and generate OTP. Enter the OTP received on the registered email
ID/mobile number and click on login. After successful authentication, you
will be redirected to the NSDL Depository site, where you can see the e-
Voting page. Click on the company name or e-voting service provider, i.e.,
NSDL, and you will be redirected to the e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining a virtual
meeting & voting during the meeting.

2. Existing IDeAS users can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a mobile. On
the e-Services home page, click on the “Beneficial Owner” icon under
“Login,” which is available under the ‘IDeAS’ section. This will prompt
you to enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services under Value-added
services. Click on “Access to e-Voting” under e-Voting services, and you
will be able to see the e-Voting page. Click on the company name or e-
Voting service provider, i.e., NSDL, and you will be redirected to the e-
Voting website of NSDL for casting your vote during the remote e-Voting
period or joining a virtual meeting & voting during the meeting.

3. If you are not registered for IDeAS e-Services, the option to register is
available at https://eservices.nsdl.com. Select “Register Online for IDeAS
Portal” or click onhttps://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

4. Visit the e-Voting website of NSDL. Open a web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile device. Once the home page of the e-Voting
system is launched, click on the icon “Login” which is available under the
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e., your sixteen-digit demat account number held with
NSDL), Password/OTP, and a Verification Code as shown on the screen.
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After successful authentication, you will be redirected to the NSDL
Depository site, where you can see the e-Voting page. Click on the company
name or e-Voting service provider, i.e., NSDL, and you will be redirected
to the e-Voting website of NSDL for casting your vote during the remote e-
Voting period or joining a virtual meeting & voting during the meeting.

5. Shareholders/Members can also download the NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for a seamless
voting experience.

NSDL Mobhile App is available on

.‘ App Store ' Google Play

Individual Sharcholders holding 1. Users who have opted for the CDSL Easi / Easiest facility can log in through
securities in demat mode with their existing user ID and password. The option will be made available to
CDSL reach the e-Voting page without any further authentication. The users to log

in to Easi /Easiest are requested to visit the CDSL website
www.cdslindia.com and click on the login icon & New System My easi Tab
and then use your existing My easi username & password.

2. After successful login, the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the e-voting is in progress as per the
information provided by the company. On clicking the e-Voting option, the
user will be able to see the e-Voting page of the e-Voting service provider
for casting their vote during the remote e-Voting period or joining a virtual
meeting & voting during the meeting. Additionally, there are also links
provided to access the system of all e-Voting Service Providers, so that the
user can visit the e-Voting service providers’ website directly.

3. Ifthe user is not registered for Easi/Easiest, the option to register is available
at the CDSL website www.cdslindia.com and click on login & New System
Myeasi Tab, and then click on the registration option.

4. Alternatively, the user can directly access the e-Voting page by providing
the Demat Account Number and PAN No. from an e-Voting link available
on the www.cdslindia.com home page. The system will authenticate the user
by sending OTP on the registered Mobile & Email as recorded in the Demat
Account. After successful authentication, the user will be able to see the e-
Voting option where the e-Voting is in progress, and also be able to directly
access the system of all e-Voting Service Providers.

Individual Shareholders (holding | You can also log in using the login credentials of your demat account through your
securities in demat mode) login | Depository Participant registered with NSDL/CDSL for the e-Voting facility. Upon
through their depository | logging in, you will be able to see the e-Voting option. Click on the e-Voting option,
participants and you will be redirected to the NSDL/CDSL Depository site after successful
authentication, wherein you can see the e-Voting feature. Click on the company name
or e-Voting service provider, i.e., NSDL, and you will be redirected to the e-Voting
website of NSDL for casting your vote during the remote e-Voting period or joining a
virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.
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Login type Helpdesk details
Individual Shareholders holding | Members facing any technical issue in login can contact NSDL helpdesk by
securities in demat mode with NSDL sending a request at evoting@nsdl.com or call at 1800 1020 990 and 1800 22
44 30

Individual Shareholders holding | Members facing any technical issue in login can contact CDSL helpdesk by
securities in demat mode with CDSL sending a request to helpdesk.evoting@cdslindia.com or contact at toll-free no.

022- 23058738 or 022-23058542-43

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.
2.

5.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.conV/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-
Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL | Your User ID is:
or CDSL) or Physical
a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID
account with NSDL.

For example if your DP ID is IN300*** and Client ID is
[2%**%%* then your user ID is IN3QQ*** [ 2 ¥4 k4%,

b) For Members who hold shares in demat | 16 Digit Beneficiary ID
account with CDSL.
For example if your Beneficiary ID is 2%k
then your user ID is 2¥###kddrsdosiork

c) For Members holding shares in Physical | EVEN Number followed by Folio Number registered with
Form. the company

For example if folio number is 001*** and EVEN is 101456
then user ID is 101456001 ***

Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to login and cast your
vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change your password.
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¢) How to retrieve your ‘initial password’?

)] If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password
to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.

(i1) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email IDs are not registered.

6. Ifyou are unable to retrieve or have not received the * Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c¢) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name and your
registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system
of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically and join the General Meeting on the NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding
shares and whose voting cycle is in active status.

2. Select “EVEN” of the company for which you wish to cast your vote during the remote e-Voting period and
casting your vote during the General Meeting. To join a virtual meeting, you need to click on the
“VC/OAVM?” link placed under “Join Meeting.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. [Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of
the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to

13



https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com./
mailto:evoting@nsdl.com

SPRAYKING LIMITED

22"P ANNUAL REPORT

csmayurirupareliya@gmail.com with a copy marked to evoting@nsdl.co.in Institutional shareholders (i.e.
other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney / Authority
Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in their
login.

2. It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to
key in the correct password. In such an event, you will need to go through the “Forgot User
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset
the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 -
4886 7000 and 022 - 2499 7000 or send a request at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned

copy of Aadhar Card) by email to csspraykingagro@gmail.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) to csspraykingagro@gmail.com. If you are an
Individual shareholders holding securities in demat mode, you are requested to refer to the login method explained
at step 1 (A) i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode.

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for procuring user id and password
for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE 22"° AGM ARE AS
UNDER: -

1. The procedure for e-Voting on the day of the 22" AGM is same as the instructions mentioned above for remote
e- voting.3

2. Only th%se Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall
be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the 22" AGM. However, they
will not be eligibleto vote at the AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on
the day of the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS
UNDER:

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL e-
Voting system. Members may access by following the steps mentioned above for Access to NSDL e-Voting
system. After successful login, you can see link of “VC/OAVM” placed under “Join meeting” menu against
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company name. You are requested to click on VC/OAVM link placed under Join Meeting menu. The link for
VC/OAVM will be available in Shareholder/Member login where the EVEN of Company will be displayed.
Please note that the members who do not have the User ID and Password for e-Voting or have forgotten the User
ID and Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice to
avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send their questions in advance
mentioning their name demat account number/folio number, email id, mobile number at
csspraykingagro@gmail.com. The same will be replied by the company suitably.

6. Shareholders who would like to express their views/ask questions during the AGM may register themselves as an
attendee by sending their request in advance at least 2 days prior to meeting mentioning their name, demat
account number/folio number, email id, PAN, mobile number at csspraykingagro@gmail.com.

7. The shareholders who do not wish to speak during the AGM but have queries may send their queries in advance
2 days prior to meeting mentioning their name, demat account number/folio number, email id, PAN, mobile
number at csspraykingagro@gmail.com. These queries will be replied to by the company suitably by email.

8. Those shareholders who have registered themselves as an attendee will be allowed to express their views/ ask
questions during the meeting. The member who has not registered themselves an attendee but have queries
during the AGM can use the chat box/ send query button and ask the question.

9. If you have any queries or issues regarding attending AGM & e-Voting from the NSDL e-Voting System, you
can write an email to evoting@nsdl.com or call at 1800 1020 990 and 1800 22 44 30.

10. All grievances connected with the facility for voting by electronic means may be addressed to (NSDL) National
Securities Depository Limited, Trade World, 'A" Wing, 4th Floor, Kamala Mills Compound, Senapati Bapat
Marg, Lower Parel (West), Mumbai — 400 013 or send an email to evoting@nsdl.com or call on 022 - 4886 7000
and 022 - 2499 7000. For, any other queries regarding Participating in AGM or other matter kindly write to
csspraykingagro@gmail.com, In case you have any queries or issues regarding attending Annual General

Meeting through VC/OAVM write an email to: alex.kundukulangara@linkintime.co.in.

CONTACT DETAILS:
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Company Sprayking Limited

(Formerly known as Sprayking Agro Equipment Limited)

Registered Office Address: Plot No.12/B, Survey No. 433, Shree Ganesh
Industria Jamnagar Lalpur Highway, Village - Changa, Jamnagar-361012,
Gujarat, India - 361012

Tel No: - 0288-2730750

Email: csspraykingagro@gmail.com
Web: www.sprayking.co.in

Registrar and | MUFG Intime India Private Limited

Transfer Agent C-101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083.
Toll-free Number: 1800 1020 878

Monday - Friday 10:00 AM 5:00 PM
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E-voting agency & | Email: evoting@nsdl.com
VC/OAVM Help desk 022-4886 7000 (NSDL)
Scrutinizer M/s. M Rupareliya & Associates
Mrs. Mayuri Rupareliya (Membership No. 51422, CP NO. 18634) Proprietor
Email: csmayurirupareliva@gmail.com ; Tel No. 8141282672
Registered Office: By order of the Board of Director
Plot No.12/B, Survey No. 433, For Sprayking Limited
Shree Ganesh Industria Jamnagar . Sd/-
Lalpur Highway, Village - Changa, Hitesh Dudhagara
Jamnagar-361012, Gujarat, India Managing Director
Email: csspraykingagro@gmail.com (DIN:00414604)

Web: www.sprayking.co.in

Place: Jamnagar

Date: September 02, 2026
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013.

ITEM NO. 03

In order to make optimum use of funds available with the Company and also to achieve long term strategic and The Companies
Act, 2013 aims to ensure transparency in the transactions and dealing with the related parties of the Companies. The provisions of
Companies Act, 2023 read with Regulation 23 of SEBI (LODR) Regulation, 2015 governs the related party transaction for
entering into any contracts, transactions or arrangements with the related parties, the Company obtains shareholder’s approval as
prescribed in Rule 15 of the Companies (Meeting of Boards and its Power) Rule, 2014 in the following matters:

(a) sale, purchase or supply of any goods or materials;

(b) selling or otherwise disposing of, or buying, property of any kind;

(c) leasing of property of any kind;

(d) availing or rendering of any services;

(e) appointment of any agent for purchase or sale of goods, materials, services or property;

(f) such related party's appointment to any office or place of profit in the company, its subsidiary company or associate company;
and

(g) underwriting the subscription of any securities or derivatives thereof, of the company

Pursuant to Regulation 23 of the Listing Regulations, members may also note that no related party of the Company shall vote to
approve the resolutions no. 3 whether the entity is a Related Party to the particular transaction or not.

Accordingly, the Board of Directors recommends the passing of the above resolution as Special Resolution as set out in Item No.
3 of this Notice for the approval of the Members as a Special Resolution.

Except Mr. Hitesh Pragajibhai Dudhagara, Mrs. Ronak Hitesh Dudhagara, and Mr. Vishal Pansara, Directors of the Company, no
other Directors / Key Managerial Personnel of the Company / their relatives, is, in any way, concerned or interested, financially
or otherwise, in the resolution

Sr. Description Details
No
Details of the summary of information provided by the management to the Shareholders of the company
a *A summary of the information 1. Grant business advances/loans and/or inter-corporate deposits to support
provided by the management of business operations of related entities.
the listed entity to the audit 2. Provide security by way of mortgage/hypothecation/pledge of securities

committee as specified in para. held and/or charge on movable/immovable properties for loans availed

by related entities.

* Name of the related party and | Narmadesh Brass Industries Limited
its

relationship with the listed entity
or its

subsidiary, including the nature of
its

concern or interest (financial or
otherwise)

*Tenure of Proposed transaction To be fixed at the time of execution

*Value  of the  proposed | To be within the overall limit and finalised at the time of execution
transaction

b Details of transactions related to | To be disclosed at the time of execution
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any loans, inter—corporate
deposits, advances, or investments
made or given by the Company or
its subsidiaries:

c Justification for why the proposed | To be disclosed at the time of execution
transaction is in the interest of the
listed entity.

d Where the transaction relates to | To be disclosed at the time of execution
any loans, inter-corporate

deposits, advances, or investments
made or given by the listed entity
or its subsidiary, the details
specified under para 4(f) above;
(The requirement of disclosing
source of funds and cost of funds
shall not be applicable to listed
banks/NBFCs.)

e A statement that the valuation or | To be disclosed at the time of execution
other external report, if any, relied
upon by the listed entity in
relation to  the  proposed
transaction will be made available
through the registered email
address of the shareholders;

f Percentage of the counterparty’s | To be disclosed at the time of execution
annual consolidated turnover that
is represented by the value of the
proposed RPT, on a voluntary
basis

g Any other information that may | To be disclosed at the time of execution
be relevant

ITEM NO. 04

Re-appointment of Mr. Hitesh Pragajibhai Dudhagara (DIN: 00414604) as a Managing Director of the Company:

The Board of Directors of the Company (“the board”) at its meeting held on September 02, 2026 had appointed Mr. Hitesh
Pragajibhai Dudhagara (DIN: 00414604) as Managing Director of the company for a period of 5 years w.e.f. March 04, 2026.
The terms and conditions of appointment and remuneration of Mr. Hitesh Pragajibhai Dudhagara (DIN: 00414604) as Managing
Director of the Company.

The term of Mr. Hitesh PragajibhaiDudhagara (DIN: 00414604) Managing Director of company expires on March 04, 2026,
Board of Directors of the company at its meeting has, subject to the approval of members, re-appointed Mr. Hitesh Pragajibhai
Dudhagara (DIN: 00414604) Managing Director for a further period of five (5) years w.e.f. March 04, 2026, on the terms and
conditions including remuneration as recommended by the Nomination and Remuneration Committee.

The Nomination and Remuneration Committee has noted that the Company has not made any default in repayment of its dues to
Banks or Financial Institutions.

It is proposed to seek the members’ approval for the re-appointment of and remuneration payable to Mr. Hitesh Pragajibhai
Dudhagara (DIN: 00414604) as a Managing Director in terms of the applicable provisions of the Act.

Further, as per the provisions of Section 197 the Companies Act, 2013 as amended from time and time, the minimum
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Remuneration payable to Mr. Hitesh Pragajibhai Dudhagara (DIN: 00414604), in the event of loss or inadequacy of profit in any
Financial Year, shall be as per the limit set out in be Section II of Part IT of Schedule V to the Companies Act, 2013 or any other
applicable limits, as provided by the Central Government in this regard, from time to time.

Pursuant to Sections 196, 197, 198, 203 and all other applicable provisions of the Act and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time
being in force) and other applicable Regulations of SEBI (LODR) Regulations, 2015, the re-appointment of and remuneration
payable to Mr. Hitesh Pragajibhai Dudhagara (DIN: 00414604) as Managing Director is now being placed before the Members
for their approval by way of Special Resolution.

Terms and Conditions along with brief details of director seeking re-appointment at the Annual General Meeting:

Disclosure as required under Schedule V of the Companies Act, 2013

General Information
Nature of Industry:

The Company is mainly engaged in the business of Brass Parts manufacturing, including Brass Fittings, Brass Forging
Equipment, Brass Transformer Parts & other Customized Brass Parts.

In case of new companies, expected date of commencement of activities as per project approved by financial institutions
appearing in the prospectus: Not Applicable.
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Financial performance based on given indicators:
(Amount in Lakhs)
Standalone Basis (Year Ended) Consolidated Basis (Year Ended)
PARTICULARS
31.03.2026 31.03.2025 31.03.2026 31.03.2025

I. Net Sales/Income from Operations 5349.48 6195.21 12,915.12 13,009.93
II. Other Income 48.28 90.57 248.40 116.12
II1. Total Revenue (I+II) 5397.761 6285.78 13,163.52 13,126.05
IV. Earnings Before Interest, 423.91 462.22 1,082.84 1,363.18
Taxes, Depreciation and
Amortization Expense
V. Finance Cost 145.10 74.79 301.45 219.74
VL. Depreciation and Amortization 222.39 105.67 324.46 180.98
Expense
VII. Profit Before Tax (IV-V-VI) 56.42 281.76 456.93 962.46
VIII. Tax Expense:

i. Current Tax Expense 18.98 80.98 71.93 194.60

ii. Deferred (0.25) (19.69) (8.31) 40.69
IX. Profit After Tax (VII-VIII) 37.69 220.47 363.31 727.17
X. Earnings per equity share:
(1) Basic 0.02 0.42 0.90 6.03
(2) Diluted 0.02 0.42 0.90 6.03

Export performance and net foreign exchange: During the year under review, the company does not have any export
performance and net foreign exchange earnings.

Foreign Investment and collaborations, if any: Not Applicable.

Information about the Whole-Time Director:

Background Details: Mr. Hitesh Pragajibhai Dudhagara aged 42 years is a Managing Director of the Company. He holds a
degree in Science; B.Tech from Saurashtra University. He has experience of more than 15 years in the field of brass industry and
plays a pivotal role in the technical aspects relating to manufacturing department of our Company.

Past Remuneration: In the financial year 2055-26, Mr. Hitesh Pragajibhai Dudhagara was paid total remuneration and perquisite
of Rs. 9.00 Lakh as Managing Director.

Recognition of Award: None

Job Profile and his suitability: Mr. Hitesh Pragajibhai Dudhagara is having wide experience of 15 years in the field of
Agriculture business. Mr. Hitesh Pragajibhai Dudhagara is looking after overall operation of the Company.

Revised Terms and conditions of Remuneration: -

1. Basic Salary up to 1.5 Lakh excluding perquisite mentioned hereunder for the existing term
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Comparative remuneration profile with respect to Industry, Size of the company, Profile of the position and person:

Taking into consideration the size of the Company, the profile of Mr. Hitesh Pragajibhai Dudhagara, the responsibilities
shouldered by him and the industry benchmarks, the remuneration proposed to be paid is commensurate with the remuneration
packages paid to similar senior level incumbents, in other companies.

Pecuniary relationship directly or indirectly with the company or relationship with managerial personnel:

Mr. Hitesh Pragajibhai Dudhagara has pecuniary relationship to the extent he is director of the Company.

In compliance with the provisions of Sections 196, 197, 198 and other applicable provisions of the Act, read with Schedule V to
the Act, the Re-appointment of Mr. Hitesh Pragajibhai Dudhagara (DIN: 00414604) as a Managing Director of the Company are
now being placed before the Members for their approval. Further, remuneration proposed above shall be valid for the existing
term of Mr. Hitesh Pragajibhai Dudhagara until revised further with other terms and conditions remaining unchanged as per the
resolution passed.

Mr. Hitesh Pragajibhai Dudhagara for the term as Managing Director will be beneficial to the operations of the Company and the
same is commensurate with his abilities and experience and accordingly recommends the Special Resolution at Item No. 4 of the
accompanying Notice for approval by the Members of the Company.

Except Mr. Hitesh Pragajibhai Dudhagara himself and his relatives to the extent of their shareholding in the Company, none of
the Directors or Key Managerial Personnel of the Company including their relatives is interested or concerned in the Resolution.

The statement of additional information required to be disclosed as per Secretarial Standard II issued by ICSI is attached at the
end of this Explanatory Statement and must be read as the part of this Notice.

Registered Office: By order of the Board of Directors
Plot No.12/B, Survey No. 433, Shree For, SPRAYKING LIMITED
Ganesh Industria Jamnagar Lalpur

Highway, Village - Changa, Jamnagar- Sd/-
361012, Gujarat, India - 361012 Hitesh Dudhagara
CIN: L29219GJ2005PLC045508 Managing Director
Tel No.: 0288-2730750 (DIN:00414604)
Email: csspraykingagro@gmail.com Place: Jamnagar
Web: www.sprayking.co.in Date: September 02, 2026
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ANNEXURE - A TO NOTICE OF 22"’ ANNUAL GENERAL MEETING

The relevant details of directors who is proposed to be re-appointed directors of the Company, as required under Regulation 36(3)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SS-2 issued by the Company Secretaries

of India are as under;

Name

Mr. Hitesh Pragajibhai Dudhagara

Current Position

Managing Director

Age

46 Years

Experience

More than 8 years of experience in the brass industry

Expertise inspecific functional areas

Her functional responsibility is Strategic planning and implementation expertise.

Brief Resume of the Director

Hitesh Dudhagara, aged 46 years, is a Managing Director and Promoter of our
Company. He has been associated with our company since its incorporation and
brings around more than 8 years of experience in the brass industry. She holds a
Bachelor's degree in Science from Saurashtra University and has been
instrumental in formulating and implementing various strategies for the
Company.

No. of Sharesheld as on
March 31, 2026

3,90,55,660 Equity Shares

RemunerationLast Drawn

9.000 Lakhs (Nine Lakhs)

Number of Board Meetings attended
during theFinancial Year 2025-26

Attended all the meetings held in F.Y. 2025-26

Date of Original Appointment

17™ February, 2005

committees of public companies**

Other Directorships: 1. Narmadeshwar Metal Private Limited
2. Narmadesh Brass Industries Limited
Memberships/Chairmanships of | Narmadesh Brass Industries Limited

Audit Committee- Member
Stakeholders Relationship Committee-Member

Inter-se with other

Directors.

Relationship

He is the husband of Mrs. Ronak Dudhagara and son of Mr. Prajibhai Dudhagara.
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