KIRAN VYAPAR

LIMITED
02.11.2026
To
The Corporate Relationship Department
BSE Limited

25 Floor, Phiroz Jeejeebhoy Towers,
Fort, Dalal Street
Mumbai - 400 001

Company Code No. 537750

Sub: Qutcome of the Board Meeting held on 2+ November, 2026 and Disclosure under Regulation
30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held on today Le. Monday, 2 November, 2026, inter-alia, considered and approved
Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter and
Half Year ended 30" September, 2026 along with the Limited Review Report of the Statutory
Auditors on the said results.

A copy of the Unaudited Standalone and Consolidated Financial Results of the Company for the
Quarter and Half Year ended 30" September, 2026 along with the Limited Review Report of the
Statutory Auditors on the said results enclosed herewith for your kind reference and record.

The meeting was commenced at 3.45 P.M. and concluded at 4.45 PM.

Kindly take the same on record.

Thanking You,

Yours Faithfully,
For Kiran Vyapar Limited

Digitally signed by
PRADIP PRADIP KUMAR OJHA

KUMAR OJHA Date: 2026.11.02

16:48:05 +05'30'
(Pradip Kumar Ojha)
Company Secretary
Membership No. F8857

Encl: As Above
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V. SINGHI & ASSOCIATES

Chartered Accountants
Four Mangoe Lane

Surendra Mohan Ghosh Sarani,
Ground Floor, Kelkata — 700 001
Phone: +91 323 2210 1125/26
E-mail : kolkata@vsinghi.com
Website: www.vsinghi.in

Limited Review Report on the Standalone Unaudited Financial Results of Kiran
Vyapar Limited for the quarter and half year ended 30th September, 2026 pursuant
to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015 (as amended).

To the Board of Directors
Kiran Vyapar Limited

1

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results ("the Statement”) of Kiran Vyapar Limited (“the Company”) for the quarter and
half year ended 30™ September, 2026, being submitted by the company pursuant to the
requirements of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 (as amended) ("Listing Obligations™).

This Statement, which is the responsibility of the Company’s management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (“Ind
AS 34") “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and is in compliance with Regulation 33 of Listing
Regulations. Our responsibility is to express a conclusion on statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with
applicable Indian Accounting Standards and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
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V. SINGHI & ASSOCIATES
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terms of Regulation 33 of the SEBI Listing Regulation including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For V SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.: 311017E

M\b*@;

Sunil Singhi
Partner
Membership No.: 060854
UDIN: 26060854KQAMFQ9348

Place: Kolkata
Date: 2" November, 2026
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CIN No. L51909WRB1898PLCO71730

Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September 2026

{%T in lakhs)
Si. Particulars Quarter ended Half Year ended Year ended
No. 30 September| 30 June| 30 September| 30 September| 30 September| 31 March
2026 2026 2025 2026 2025 2028
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations
Interest income 1,109.33 1,131,785 914,52 2,241.08 1,809.48 3.470.13
Dividend incoma 482 57 57.42 475.27 54999 525.05 1,057.05
Net gain / (loss) on fair value changes 282.59 1.265.83 324.64 1.528.42 1,111.03 607.49
i 2 i =
Nel gain on derecognition of financial instruments under amortised cost . 08,91 26,91 62.54 107784
category
Reversal of Impairment on Financial Instrument - - - - 5.57
Other operating incoms 2470 311 9.12 27,81 1424 84.45
Total revenue from operations 1,889.19 2,566.02 1,723.55 4,444 21 3,523.24 6,302.53
2 |Otherincome - - - - - -
3 |Total income (1+2) 1,88%.19 2,555.02 1,723.55 4,444 21 3,523.24 6,302.53
4 |Expenses
Finance cost 1,077.72 1,088 48 740.00 214720 1.388.91 3.047.82
Impairment on financial instruments (3.97) 10,95 {2.47) 6.98 1.02 -
Employee benefils expense 149,89 136.16 125.48 288.05 223,82 546.94
Deprecialion expense 452 4.38 2.09 8.90 375 15.55
Lepal and professional expenses 357 75 23554 347,82 583.29 526.65 1.105.18
Other expenses 56.08 77.08 63,62 133.158 131.48 33083
Total expenses 1,642.00 1,633.57 1,278.52 317857 227561 5,046.12
5§ |Profit/ (loss) before exceptional items and tax (3-4) 24T.19 1,021.45 447.03 1,268.54 1,247.83 1,256.41
6 |Exceptional ftems: - - . - - -
7 |Profit/ (loss) before tax (5-6) 247.19 1,021.45 447.03 1,268.64 1,247.63 1,256.41
B |Taxexpense
Current tax 144.00 20.00 20.00 164.00 270.00 525.00
Dieferrad tax (180.37) 188.91 28576 26,54 {15.43) (391.78)
Prior vear laxes - - - -
Total lax expenses (16.37) 208.91 316.76 180.54 254.57 133.21
9 |Profitf (loss) after tax (7-8) 263.56 814.54 130.27 1,078.10 993.08 1,423.20
10 |Other comprehensive income
(1) Itams that will not be raclassified to profit or loss (1,726.88) 8,533.69 (2,243 .89) 6.806.81 T,086.00 6,084 83
(Ii) Income tax relating lo items that will not be reciassified to profit or loss 22811 (1,188.33) 616.28 (969.22) (976.70) (1.020.35)
Total other comprehensive income (1,497.77) 7,335.36 (1,627.81) 5,837.58 5,089.31 5,074.48
11 |Total comprehensive Income {3+10) {1,234.21) 8,149.90 (1,497.34) 5,915.59 7,082,37 6,197.68
12 |Paid-up equity share capital 2,728.42 2,728.42 2,728.42 2,728.42 272842 2,728.42
(Face value of ¥ 10 gach)
13 |Reserve other than Revaluation Reserve 1,20,452.73
14 |Earnings per equity share (EPS) (not annualised)
(face value of T10 per equity share)
(@) Basic (amount in ) 0.97 259 0.43
(b] Diluted (amount in ¥) 0.97 2.89 0.48




KIRAN VYAF;:P,.E
Regd. Office : 7, Munshi Premchand Sarani. Haslings, Kolkata - 700022
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Standalone Unaudited Statement of Assets & Liabilities as on 30th September 2026
(¥ in lakhs)
As g As at|
Particulars 30th September 2026| 31st March 2026
Unaudited Audited
ASSETS
Financial Assets
{a) Cashand cash equivalents 45376 7.,088.53
(b) Other bank balances 102582 2810
(c) Loans 10,555.74 10,277.58
(d) Investmants 1,78,288.711 1,61,307.17
(8) Other financial assels 54,42 1,754.65
1,90,476.25 1,80,456.03
Non-financial Assets
{8) Cument tax assets (net) TE2.21 537.08
{b) Invasiment Property 606.25 =
{c) Property, plant and equipmant &8.08 T4.36
{d) Other non-inancial assals 17.12 22 87
1,442 66 624.32
Tolal Assets 1,91,819.91 1,81,090.35
LIABILITIES AND EQUITY
LIABILITIES
Finanelal Liabilitles
(a) Payables
Other Payables
(ijtotal outstanding dues to micro enterprises and small enterprises 504 6,13
(iiftotal outstanding dues of Craditors other then micro entemrisas a03 217
and small entarprisas
(0) Berrewings (other than debt securities) 5292965 4958128
(c) Qwner financial habilitss 41 47 93.96
§2,982.18 48 683.54
Non-Financial Liabilities
(a) Provisions G488 90.51
(k) Defarred tax liabilities {net) 9,944.43 7.248.68
{c} Other non-financial liabilities 74.41 186.47
8,113.72 8,225.66
Equity
(8} Enuity shere capital 272842 2,728 42
(b) Other equity 1,27,085.58 1,20,452.73
1,29,824,00 1,23,181.15
Total Liabilities and Equity 1,91,919.91 1,81,080.35
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Standalone Unaudited Cash flaw Statement for the half year ended 30th September 2026

(¥ in lakh=)
Half Year ended
g 30th September| 30th September|
Particulars 4026 2025
Unaudited Unaudited|
A. Cash flow from operating activities
Profit before tax 1.2668.654 1.247.63
Adjustment for ;
Met (gain) / loss an fair value changes {1.528.42) (1,111,63)
Net gain en derscognition of inancial instruments under amenised cost calegaory (58.91) (62.54)
Depreciation B8.90 a7
Impairmant an financial mstrumants -E-1:] 1.02
Operating prafit before working sapital changes (340.81) 77.93
Adjustments for changes in working capital
Decreasef(increasa) in loans (285.14) 78519
Decreasei{increase] in other financial assels 1,700.23 (254.73)
Decrease ! (Increase) n ather nan-financial assats 578 {7.81)
Increass f (Decrease) in other financial liabilibes (49.72) {535.06)
Increasel{Decrease) in provisions 437 320
Increase f (Decraase) in ether non-financial |labilitiss {112.08) (T2 54)
Cash genereated from / (used in) operating activitles 82262 (13.52)
Income fax paid (nel of refunds) (379.12) (270.97)
Met cash generated from / (used in) operating activities 4] 543.50 (284.48)
B. Cash flow from investing activities
Purchase of property, plant and equipment {2561) (52.83)
Purchase of Investment Froperty {E06.25)
Purchase of invesiments (23,335.13) (15,131.06)
Sale of invesiments 14 687 72 898299
Net cash generated from | (used In) investing activities {8} (8,258.27) {6,200.80,
€. Cash flow from financing activities
Rzpaymeant of barrowings (36,300.17) 15,355.00)
Froceeds from borrowings 39,738.53 11,7809
Dividend paid (272.84) (27.83)
Net cash gencrated from / (used in) financing activities {€) 3,075.52 640446
MNet increase | {decrease) in cash and sash equivalents {A+B+C) {5,637.25) (80.83)
Cash and cash equivalents as at beginning of the year 711122 31062
Cash and cash equivalenis as at end of the year 1,473.97 239.659

Nates:
{i} Tre sbove Stancalone Statement of Cash Flows has been prepared under the ‘Indirect Method' as set outin Ind AS 7, "Statement of Gash Flows"

(i} Cash and cash equivalents comprises of

Cash on hand 1.33 038

Balances with banks

- In eurrent ascounts 432,43 22024

- fixed deposit accounts - -
453.76 221.22

Add; Other benk balances (maintained by portiolis managsrs) 1.020.21 847

1.473.87 229.69




Notes to the standalone unaudited financial results:
1 The above standalone unaudited financial results have bean reviewed by the Audit Committea and approved by the Board of Directors of Kiran Vyapar Limited ('the
Company’) &t their respective meetings held on 2nd November 2026.

2 This Statement has bean prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as ded by the Companies (Indian
Accounting Standards) Rules.2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

3 The Auditors have carried out review on the aforesaid standalone unaudited financial results for the guarter and half year ended 30 September, 2026 as required in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 2015 and tha reporl was placed before the Board and the same was
noted.

4 The Company Is engaged primarily in the business of financing and investmant and as such no separate information is required 1o be furnished in terms of Ind AS
108 - Oparating Seamant.

5 Previous year/ period figures have been regrouped and rearranged wherever necessary.

6 The review report issued in accordance with Ragulation 33 is alsc available on the websile of lhe Campany viz. www.Inbgroup.corm.

For Kiran Vyapar Limited

L.N. Bangur
Managing Director
(DIN: 00012617)

Place: Kolkata
Date: 2nd November 2026
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Independent Auditor's Review Report on the Consolidated Unaudited Financial
Results of Kiran Vyapar Limited for the quarter and half year ended 30t September,
2026 pursuant to the Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, (as
amended).

To the Board of Directors,
Kiran Vyapar Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Kiran Vyapar Limited (“the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its share
of profit after tax and total comprehensive income of its associates for the quarter and
half year ended 30" September, 2026 (“the Statement”), being submitted by the Holding
Company, pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 ("Ind AS 34") “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and is in compliance with Regulation 33
of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as amended ("Listing Regulations”). Our responsibility is
to express a conclusion on statements based on our review.

INDIA

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statements are free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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4. This Statement includes consolidation of results pertaining to the entities listed in
Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the conclusion of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We did not review the interim financial information of one (1) subsidiary, Peepul Tree
Capital Pte Ltd, whose interim financial information reflects total assets of Rs.11,341.95
Lakhs as at 30" September, 2026, total revenue of Rs. 88.51 lakhs and Rs. 189.91 Lakhs,
total net profit after tax of Rs. 73.12 lakhs and Rs.155.90 Lakhs and total comprehensive
income of Rs. 235.82 lakhs and Rs. 312.04 Lakhs for quarter and half year ended 30
September, 2026 respectively, and net cash outflows of Rs. 1,775.22 Lakhs for the half
year ended as on that date, as considered in the consolidated unaudited financial
information which have been reviewed by its respective independent auditors. The
Statement also includes the Group’s share of net profit/loss after tax of Rs. (1,221.19)
lakhs and Rs. (275.04) Lakhs and total comprehensive income of Rs. (1,190.19) lakhs
and Rs. 1,927.11 Lakhs for the quarter and half year ended 30" September, 2026,
respectively, as considered in the consolidated unaudited financial results in respect of
two (2) associates, Maharaja Shree Umaid Mills Limited and LNB Renewable Energy
Limited, whose interim financial information have not been reviewed by us. These interim
financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiary and
associates, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not medified in respect of this matter with respect to our reliance on the
work done by and the reports of the other auditor.

For V SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.: 311017E

Py

Sunil Singhi
Partner
Membership No.: 060854
UDIN: 26060854VVQRCZ6931

Place: Kolkata
Date: 2" November, 2026
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Annexure 1

Annexure to the Independent Auditor’'s Review Report on the Unaudited
Consolidated Financial Results for the quarter and half year ended 30'" September,
2026.

Shree Krishna Agency Limited

- Samay Industries Limited
| EESREs IOTA Mtech Limited
Peepul Tree Capital Pte. Ltd
Step-down Subsidiary IOTA Mtech Power LLP
Associates Maharaja Shree Umaid Mills Limited
LNB Renewable Energy Limited
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Statement of Consolidated Unaudited Financial Results for the quarter and half year ended 30th September 2026

(2 in lakhs)
Quarter ended Half Year ended Year ended
Sl 30 September| 30 June| 30 September| 30 September| 30 September 31 March
Particulars
No. 2026 2028 2025/ 2026 2025] 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations
Interast incame 1,795.88 1.816.27 1.487.69 381225 2,903.90 §,737 88
Dividend income 54993 a7.14 53852 847.12 f18.64 87751
Net gain on fair vaiue changes 272.1 1,292.57 400,80 1,564.68 122897 A70.82
Net gain on derecognition of financial instruments under amortised cost = 96.91 = 85.91 62 54 40777
Sale of products 0.07 0.07 BH4.54 0.14 1.227.10 2,757.27
Other oparating Income 160.42 31 912 15353 14.24 217.49
Total revenue from operations 2,768.56 3,306.07 3,330.67 6,074.63 6,056.39 10,668.75
2 |QOther income 073 068 10.36 1.42 1074 2207
3 |Total income (1+2) 2,769.29 3,308.78 3,341.03 8,076.05 B,067.13 10,690.82
4 |Expenses
Finance costs 1.085.52 1.081.28 740.00 2,166.80 1,388.93 3,123.23
Impairment an financial instruments (168.04) 32652 20.08 310.48 76.20 65.97
Purchase of stock-in-trade - - 88253 - 1,224.92 2,754.23
Employee benefits expenses 208.42 188.34 17781 396,78 32534 77479
Depraciation 6.30 5.37 352 11,67 6.59 20.92
Legal and profassional expenses 388.45 273.80 386.29 64305 605.72 1,359.76
Other expenses 34832 9506 10235 448 38 216.15 698,59
Total expenses 2,002.97 1,974.17 2,312.59 3,977.14 3,842.85 B8,797.49
5 |Profit/ (loss) before share of profit / {loss) in associates T66.32 1,332.59 1,028.44 2,098.91 2,223.28 1,883.33
6 |Share of profit / (loss) of associates (1.221.19) 946.15 (699.36) (275.04) 9471 (B39.73)
7 |Profit{ (loss) before exceptional items and tax (5+6) (454.87) 2,278.74 329.08 1,823.87 2,317.99 1,053.60
8 |Exceptional items: - . . - - B
9 |Profit/ (loss) before tax (7+8) (454.87) 2,278.74 329.08 1,823.87 2,317.99 1,053,60
10 |Tax expense:
Current tax 2504 22524 282.11 47565 762.31 1.412.54
Defered tax (249.73) 108.63 3ra.71 (141.10) (24.22) (413.62)
Total tax expenses 0.68 333.87 656.82 334.55 728.09 986.92
11 |Profit/ (loss) after tax {8-10) (455.55) 1,844.87 (327.74) 1,488.32 1,589.90 5468
12 |Other comprehensive income ("OCI')
(1) Itemns that will not be reclassified to profit ar loss:
- Fair valuation of equily and preference instruments through other
comprehensive income (1,148.19) 10,504 99 (2,825.81) 9,358.80 8,356.40 5,383.56
(ii} Share of OCl in associates 31.00 217115 (552.28) 220215 087 .85 258290
{iily Income tax relating to items that will not be reclassified to profit or loss 48,03 (1,367.23) 308.12 (1,212.20) (B846.35) (600.36)
(v} Items that will be rsclassified to profit or loss 162.70 (6.56) 378.16 156.14 373.52 1,051.18
Total other comprehensive income (906.46) 11,302.35 (2,192.81) 10,395,889 8,851.22 B,417.29
13 |Total comprehensive income (11+12) {1,362.01) 13,247.22 (2,520.55) 11,885.21 10,441.12 8,471.97




Profit / {loss) for the year attributable to:

- Owners of the holding Company (457.74) 1,862.51 {283.94) 1,504.77 1.616.68 102.03
- Non-controlling interest 218 (17 64) (43.80) (15.45) (26.78) (47.35)
(455.55) 1,944 87 (327.74) 1,489.32 1,589.90 54.88
Other comprehensive income for the year attributable to:
- Owners of the holding Company (945.43) 11,080.15 (2.418.70) 10,134.72 B,679.27 887276
- Non-controlling interest 3897 22220 22589 28117 171.95 (455 .47)
(906.46) 11,302.35 (2,192.81) 10,395.89 8,851.22 8,417.29
Total comprehensive income for the year attributable to:
- Owners of the holding Company (1,403.17) 13,042 86 (2,702 64) 11,639.49 10,295.85 B.974.79
- Non-centrolling interest 41.18 204.56 182.09 24572 14517 (502 82)
(1,362.01) 13,247.22 (2.520.55) 11,885.21 10,441.12 8.471.97
14 |Paid-up equity share capital (Face value of ¥ 10 each) 2,668.18 2,688.18 2,698.18 2,698.18 2,698.18 2,688.18
15 |Reserve other than Revaluation Reserve 2,20,233.52
16 |Earnings per equity share (EPS) (not annualised)
{face value of 10 per equity share)
(a) Basic (amount in F) (1.69) 0.20
(b) Diluted (amountin 2) (1.69) 0.20
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Consolidated Unaudited Statement of Assets & Liabilities as on 30th September 2026

(¥ In lakhs)
As at As at
Particulars 30 September 2026 31 March 2026
Unaudited Audited
ASSETS
Financial Assets
(a) Cash and cash squivalents &.702.08 17,294.58
(b} Other bank balances 1,028.54 452 85
(¢} Receivables:
- Trade raceivablas D12 0.058
(d) Loans 43 33557 38,786.06
(2) Investments 2.47,000.77 2,27,844 84
(f) Other financial assets 2,195.35 3,569.68
3,02,262.44 2,87,947.96
Non-financial Assels
(a) Current tax assets (nat) 754 98 57239
{b) Investment property 508.25 .
(c) Property, plant and equipmant 13228 140.25
(d) Cther non-financial assets 295.62 23588
1,790.12 948.52
Total Assets 3,04,052.56 2,88,695.48
LIABILITIES AND EQUITY
LIABILITIES
Fir ial Liabilities
(a) Payables
{1} Other FPayables
(iYtotal outstanding dues to micro enterprises and small enlerprisas 985 10.08
(iijtotal on{lstandlng dues of Creditors other than micro and small 855 143,45
enlerprises
(b) Borrowings (other than debt securities) 53,162.69 49.581.28
(c) Other financial liabilities 78.38 485.35
53,260.57 50,430.16
Nan-Financial Liabilities
(a) Current tax lizbilities (net) 135.63 -
(b} Frovisians 131.70 125.79
(c) Deferred tax liabilities {nat) 11,493.46 10,315.35
{d) Other non-financial liabilities 76.42 223.29
11,837.21 10,664.44
Equity
(a} Equily share capital 269818 2,698.18
(b} Other equity 2,31,603,20 2,20,233.52
Equily attributable to the owners of the Company 2,34,301.38 2,22931.T0
(¢} Non-controlling interast 4,653.40 4,870.18
Total equity 2,38,954.78 2,27,801.88
Total Liabilities and Equity 3,04,052 .58 2,88,806.48
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Consolidated unaudited Cash flow Statement for half year ended 30th September 2026

(% in lakhs)
Half Year ended
= 30th September| 30th September]
Paticulars 2026 2025
Unaudited Unaudited
A, Cash flow from operating activities
Profit before share of profit{ (less) in associates 2,088.81 2,223.28
Adjustment for ;
Net (gain) / loss on fair value changes (1,661.58) (1,291.52)
Share of profit from Investments in Emited Rability parinership (LLP") 12.84 (5.80)
Depreciaticn expenses 11.67 659
Impairment on financial instruments 310 48 76.20
Operating profit before working capital changes 77231 1,008.75
Adjustments for changes in working capital:
(Increasa) / decrease in trade receivables (0.07) (216.98)
(Increase) in loans (4,860.00) (5,229.24)
(Increase) in other financial assels 1.374.33 (78.99)
(Increase) / decrease in other non-financial assets (60.74) 1812
Decrease/ {incresse] in other Payable {335.02) (22.36)
Increase / (dacraase) in other financial iabiities {415.96) (544.75)
Increase in provisions 53 9.24
Increase/ (decrease) in othar nan-financial liabiities {146.86) (T7.61)
Cash genereated from / (used in) operating activities (3,666.10) (5,132.80)
Income tax paid (net of refunds) (522 59) (373.51)
Net cash generated from / (used in) operating activities (A (4,188.569) (6,506.31)
B. Cash flow from investing activities
Purchase of property, plant and equipment 371 (52.83)
Purchase of Investmant Property (608.25) :
Purchase of investments (25,999.91) {41,195.98)
Sale of investments 20,832.77 27,983.29
Net cash generated from / (used in) operating activities (B) (6,677.10) (13,265.52)
C. Cash flow from financing activities
Proceads from Borrowing 42,594 .58 11.798.09
Repayment of barowings (39,013.17) (5,366.00)
Wilhdrawal of capital by minenties {452.50) {266.50)
Dividend paid (269.81) (27.63)
Net cash generated from / (used in} financing activities {c) 2,849.10 6,137.96
Net increase / (decrease) in cash and cash equivalents (A+B+C) (8,016.69) (12,633.87)
Cash and cash equivalents as al beginning of the year 17,741.91 13,588.91
Cash and cash equivalents as at end of the year 9,725.22 955.04
Notes:
(i} The above Censolidated Statement of Cash Flows has been prepared under the 'Indirect Method' as set autin Ind AS 7, "Slatement of Cash Flows"
(ii) Cash and cash equivalents comprises of:
Cash on hand 291 1.82
Balances with banks
- In current accounts 8552 11 487.30
- Bank deposits with original maturity of less than 3 months B,147.07 300.23
8,702,098 799.45
Add: Other bank balances (excluding bank deposits having maturity more than 3 months) 1.023.13 155.99
9,725.22 855.04
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Segment wise revenue, results and capital emplayad for consalidated unaudited results for the Quarter and half year ended 30th September 2026

(% in Lakhs|
Quarter ended | Half Year ended Year ended
30 September 30June] 30 September] 30 September] 30 September| 31 March
StNo: Earsicsiare zgsJ 2028 2025 2026 2025
Unaudited Unaudited Unaudited| Unaudited Unaudited Audited|
1 |Segment Revenue
2) Financing and Investment 2,543.48 3,306.00 245258 5,949.48 4,835.72 7.439.38
b) Trading 0.07 0.07 B888.10 0.14 1,230.66 2,T70.45
¢) Un-allocated 125.74 0.69 0.37 126.43 0.75 480,99
Net Revenue 2,789.29 3.305.?@ 3,341.03 5,076.05 6,067.13 10,690.82
2 |Segment Resuit
[Profit | (loss) before tax]
a) Financing and Investment 833,60 1.376.27 1,031.55 2,309.87 2,288.06 1,875.18
b) Trading 0.07 0.07 5.59 0.14 5.76 1537
c) Un d (167.35) (43.75) (8.71) (211.10) {70.54) 278
Total 766.32 1,332.58 1,028.44 2,098.91 I 2,223.28 1,893.33
As at |
. 3o mbes 30 Saptambar 31 March|
Particulars Sente zﬂ ple joos ol
Linaudi U dited Audited
3 |Segment Assets
a) Financing and Investment 3,03,504.27 2,75,618.43 2,B8,432.30
b} Trading 012 418.87 0.10
¢) Un-allocated 548.17 344 11 464.08
Tolal 3,04,052.56 2,78,882.21 2,88,896.48
4 |Segment Liabilities
a) Finaneing and Investment 64,947.35 47,031.35 B60,915.12
b) Trading 0.14 - 012
¢) Un-allocated 150,29 501.04 178.35
Total 65,097.78 47,532.39 61,094.60
5 |Capital Employed
(Segment Assets - Segment Liabilities)
a) Financing and Investment 2,38 556.92 2,28, 887.08 2,27,517.18
b) Trading {0.02) 418,67 {0.03)
g) Un-ailocated 39788 44307 284.73
Total 2,38,854.78 2,29,448.82 2,27,801.88




Notes to the consolidated unaudited financial results:
The above consclidated unaudited financial resulls have been reviewed by the Audit Committee and approved by the Board of Direciors of Kiran Vyapar Limited
{"ihe Holding Company') al their respactive mestings hald on 2nd November 2026.

This Statement has been prepared in accordance with the Companies (Indian Accouniing Standards) Rules, 2015 (ind AS) as amended by the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

%]

3 The Auditars have carried out raview on the aforesaid consolidated unaudited financial results for the quarter and half year ended 30 September, 2026 as required
in terms of Reguiation 33 of SEA| (Lisling Obligations and Disclosure Requirements) Regulalions, 2015 and the report was piaced before the Board and the same
was noted.

() On consoclideted basis, the Group has identified two segments viz. (a) Financing and Invesiment and (b) Trading; and disclosed these as operating segments.
These segments have been identified in accordance with ind AS 108, 'Operating Segments’,

S

(i) Segment revenue, rasults and other information includes the raspactive amounts idenlifiable under each of these segments allocated on a reasonabie basis. The
items/ infermation which relate to the Group as a whele and cannot be directly identified with any particular operating seament hava been shown separately as
unaliocable

o

Previous year/ period figures have been regrouped and rearanged wherevar necassary.

The review raport issued in accordance with Ragulation 32 is also available on the website of the Holding Company viz. www Inbgroup. com.

L+

7 A Scheme of Amalgamation in refation to a Step down subsidiary namely, Sukhday Greenview Private Limited and an associate company namely, Placid Limited,
along with other group companies (" Transferor Companias’), was filed with Hon'ble National Campany Law Tribunal, Kolkata ("NCLT"). The said Scheme became
effective upon filing the same with Registrar of Companies on 25th April, 2026 and consequently the above named step down subsidiary and associate ceased o
exist from the appointed date of Ihe Scheme being 1st April, 2024 and the Company received shares in the transferee company namely, Maharaja Shree Umaid
Mills Limited ("MSUML") in lieu of its investment in ebove entities. Accordingly, the figures reported in the quarter & half year ended 30th Seplember, 2025 have
been rastated to give efiect to the above.

For Kiran Vyapar Limited

AN,

L.N. Bangur
Managing Director
(DIN: 00012817)

Place: Kolkata
Date: 2nd November 2026
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