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Mukka Proteins Limited Reports Strong FY26 Performance
Sustained Growth Momentum with Strategic Expansion

Mangalore, May 16, 2026: Mukka Proteins Limited (“the Company”), one of India’s prominent
manufacturers and exporters of fishmeal, fish oil, and fish-soluble paste and engaged in waste-to-value
solutions, announced its audited Financial Results for the Quarter and Year ended March 31, 2026.

FY26 Consolidated Performance
Revenue increases 44.0% YoY to INR 1,449.5 Cr
EBITDA at INR 145.3 crores, up 30.9% YoY
PAT at INR 57.1 crores, up 18.7% YoY

Consolidated Financial Summary:
(Values in ZCrores)

. 4 4 Y-o- 3 -0-

Particulars F?( 2 F(S){ 25| v F(S){ 2 g % FY26 FY25 | Y-0-Y%
Revenue from operations 380.6 | 381.6 | -0.3% | 653.5 | -41.8% | 1,449.5 | 1,006.4 44.0%
EBITDA 49.2 | 332 | 48.0% | 532 -7.6% 145.3 111.1 30.9%
EBITDA Margin (%) 12.9% | 8.7% | 421bps | 8.1% | 478bps | 10.0% | 11.0% | (101bps)
PAT 214 140 | 52.6% | 27.3]-21.6% 57.1 48.1 18.7%
PAT Margin (%) 5.6% | 3.7% | 194bps | 4.2% | 144bps 3.9% 4.8% | (84bps)

Consolidated Yearly Performance:

Revenue from operations for FY26 reached %1,449.5 crore, a significant increase of 44.0% YoY.
EBITDA for FY26 amounted to 3145.3 crores, reflecting a 30.9% growth YoY, with an EBITDA
Margin of 10.0%. FY26 PAT stood at X57.1 crores, up 18.7% YoY with PAT Margin of 3.9%. This
robust performance was attributable to strong demand, an improved pricing environment, and
disciplined operational execution. The Company continues to benefit from favorable global fishmeal
demand-supply dynamics, bolstered by supply constraints and enhanced price realizations.

Consolidated Quarterly Performance:

Revenue from operations for Q4 FY26 reached 3380.6 crores. EBITDA for the quarter amounted to
%49.2 crores, reflecting a 48.0% increase YoY with EBITDA margin improving by 421 basis points
YoY to 12.9%. Q4 FY26 PAT stood at R21.4 crores, up 52.6% YoY, and PAT margin rose by 194 basis
points to 5.6%. The Company reported strong profitability expansion, reflecting improved operational
efficiencies and favourable realizations.

Key Highlights:

Advancing Sustainable Sourcing through MarinTrust IP:
e Received confirmation from Global Trust Certification (NSF), Ireland for alignment with the
globally recognized MarinTrust Improver Programme
e Strengthens transparency across the supply chain and reinforces responsible sourcing practices
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e Ensures compliance with global standards such as BAP, ASC, and Global G.A.P.
e Minimizes sourcing risks through traceable, FIP-linked supply chains

International Capacity Expansion — Oman:
e Upcoming facility in the Aljoubah Industrial Area (Oman)
e Spread over 21,249 sq. mt, with operations expected to commence in the coming quarters
e Expected to enhance capacity and strengthen Middle East presence

Strategic Expansion into Sri Lanka:
e Board approved incorporation and investment in “Lanka Bio Proteins Private Limited”
e Proposed business activities include manufacturing and trading of marine products along with
related allied operations
e Marks a key step toward geographical diversification and regional expansion

Order Update: Bengaluru Waste Management Contract:
e Secured a contract from BBMP/BSWML for integrated animal waste management
e Scope includes collection, transportation, and processing of poultry, fish, and other animal
waste
e Strengthens Mukka’s presence in sustainable waste management and rendering operations

Mr. Kalandan Mohammed Haris, CEO & MD, Mukka Proteins Limited, said, “FY26 has been a
vear of strong and resilient growth for the Company, with revenue increasing by 44% YoY to Z1,449.5
crore, supported by robust demand and disciplined execution. EBITDA and PAT growth of 30.9% and
18.7% respectively reflect our continued focus on operational efficiency and profitability. In Q4 FY26,
we sustained strong momentum, delivering significant improvements in margins and earnings on a YoY
basis. Our strategic initiatives, including the Oman capacity expansion, expansion into Sri Lanka, and
investment in the MPL FC HRC JV, position us well to scale operations and strengthen our global
footprint. With favourable industry dynamics and continued focus on cost optimization and sustainable
sourcing, we remain confident of delivering consistent growth and long-term value.”

About Mukka Proteins Limited:

Mukka Proteins Limited (“MPL”) is among India’s prominent manufacturers and exporters of fish
protein and animal protein, evolving from a fishmeal producer into an integrated protein, sustainability,
and waste to value platform. The Company manufactures and exports fishmeal, fish oil, and fish soluble
paste, while strategically expanding into alternate proteins (insect biotechnology), waste management,
and value-added marine products, creating a diversified and resilient multi-vertical platform. MPL holds
an estimated 25-30% market share in India’s fishmeal and fish oil segment. The Company operates
strategically located manufacturing and blending facilities across India and the Middle East and has a
strong export presence across 25+ countries, supported by an integrated supply chain that ensures
reliable sourcing and consistent product quality. The Group operates with an installed capacity of
~2,91,720 MT per annum across fish meal, fish oil and fish soluble paste; along with ~50,100 MT per
annum in Frozen and Value-added Marine Products, and an approved Waste Management input
capacity of 1,400 Ton per day. MPL is also at the forefront of sustainability and circular economy
solutions, leveraging waste-to-value technologies, insect biotechnology, and global certification
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frameworks such as the MarinTrust Improver Programme to enhance traceability, responsible sourcing,
and ESG-aligned growth. The Company’s growth momentum was further recognised with its 311t
ranking in the FT1000 High Growth Companies Asia Pacific 2025 edition, reflecting its strong growth
trajectory and expanding global footprint. Backed by over five decades of industry expertise, strong
promoter-led execution, and long-standing global customer relationships, Mukka Proteins continues to
strengthen its position as a scaled, export-led, ESG-driven protein platform serving global aquaculture,
animal nutrition, and environmental markets.

For more information, please contact:

Mukka Proteins Limited Ernst & Young LLP — Investor Relations
Mehaboobsab Mahmadgous Chalyal Vikash Verma / Sumedh Desai / Sukhin Naphade
Company Secretary & Compliance Officer Vikash.vermal @in.ey.com
investors@mukkaproteins.com sumedh.desai@in.ey.com

sukhin.s.naphade@in.ey.com

DISCLAIMER:

Certain statements in this document that are not historical facts are forward-looking statements. Such forward-looking statements are subject to certain risks and
uncertainties like government actions, local, political, or economic developments, industry risks, and many other factors that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statements. Mukka Proteins Limited will not be responsible for any action taken based on
such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.
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