MILGREY FINANCE AND INVESTMENTS LTD.

Regd. Office: Office No102 Sealord CHS Ltd. Ram Nagar Borivali (w) Mumbai. Borivali West.

Mumbai, Borivali West, Maharashtra. India. 400092
E-mail: milgreyfinance@gmail.com, Website: www mileres
2 Tel No: 022-29651621 CIN: L67120MH1983PLC0O30316

Date: 27-05-2026

To,

The Manager

BSE Limited,

Corporate Relationship Department
Phirozee Jeejee Bhoy Towers,
Dalal Street,

Mumbai-400001

Scrip code: ZMILGFIN | 511018

Subject: Outcome of the meeting of the Board of Directors

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at their meeting held on Wednesday, May 27, 2026, inter alia considered and approved the
following:

i. the audited financial results of the Company for the quarter and financial year ended March 31, 2026.

ii. took note of the report of the statutory auditors of the Company on the audited financial results of the
Company for the quarter and financial year ended March 31, 2026

iii. declaration regarding auditor's report with an unmodified opinion on the financial results for the
quarter and financial year ended March 31, 2026

The meeting commenced at 08:00 PM and concluded at 9:30 PM.
Further audited financial results are also available on the Company’s website.
Kindly take the same on records.

Thanking You

Yours faithfully,
For Milgrey Finance & Investments Ltd

AbhayNarain Gupta
Director

Encl; as above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31.03.2026

(Amount in Lakhs except EPS)

STANDALONE
Sr. No. Particulars 3 months ended | P ding3 | Corresponding3 |Current year ended| Previous year ended
months ended | months ended in
the previous year
31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Un-Audited Audited Audited Audited
1 Income
(a)Revenue From Operations 0,000 0.000 0.000 0.000 0.000
(b) Other Income (247.987) 0.000 23.880 (84.335) 94.280
Total Income| (247.987) 0.000 23.880 (84.335) 94.280
2 Expenses
(a) Cost of materials consumed 0.000 0.000 0.000 0.000 0.000
(b) Purchases of stock-in-trade 2,353.723 0.000] 0.000 2,353.723 0.000
(c) Changes in inventories of finished goods, work-in-
progress and_stock-in-trade (2,353.723) 0.000 0.000 (2,353.723) 0.000
(d) Employee Benefits Expenses 1.440 0.000 0.000 1.440 0.660
(e) Finance Cost (0.004) 0.039 15.650 0.055 15.650
(f) Depreciation and amortisation expense 0,000 0.000 0.000 0.000 0.000
(g) Other expenses (Any item exceeding 10% of the
total expenses relating to continuing operations to be
shown separately) 17.085 0.037 5.940 41.717 10.800
Total Expenses 18.521 0.076 21.590 43.212 27.110
Profit / (Loss) before exceptional items and tax (1-
3 2) (266.508) (0.076) 2.290 (127.547) 67.170
4 Exceptional Items 0.000 0.000 0.000 0.000 0.000
5 Profit / (Loss) before tax (3-4) (266.508) (0.076) 2.290 (127.547) 67.170
6 Tax Exp
(a) Current Tax (34.910) 0.000! 3.750 0.000 0.000
(b)Deferred Tax 0.000 0.000 0.000 0.000 0.000
7 Total Tax Expenses (34.910) 0.000 3.750 0.000 0.000
Profit/ (Loss) for a period from continuing
8 operations (5-7) {231.598) (0.076) (1.460) (127.547) 67.170
Profit/ (Loss) for a period from dis -continuing
9 operations 0.000 0.000 0.000 0.000 0.000
10 Tax Expenses of discountined operations 0.000 0.000 0,000 0.000 0.000
Profit/ (Loss) for a period from dis -continuing
11 operations (after tax) (9-10) 0.000 0.000 0.000 0.000 0.000
12 Other Comprehensive Income/ (Loss)
A) (i) Amount of items that will not be reclassified to
_Lpraﬂt or loss 0.000 0.000 0.000 0.000 0.000
(ii) Income tax relating to items that will not be
reclassified to profit or loss 0.000 0.000 0.000 0.000 0.000
B.) (i) Amount of items that will be reclassified to
profit or loss 0.000 0.000 0.000 0.000 0.000
(ii) Income tax relating to items that will not be
reclassified to profit or loss 0.000 0.000 0000 | 0 000 N non
Total Comprehensive income for the period
(comprising profit/loss) and other comprehensive
13 income for the period) (8-11-12) (231.598) (0.076) (1.460) (127.547) 67.170
Paid -up Equity Share Capital (Face Value of Rs. 10/-
each) 2,154.125 2,154.125 2,154.125 2154,125 2154.125
14 Earning Per Share (For continuing operations)
(a) Basic (1.075) (0.000) (0.007) (0.592) 0.312
(b) Diluted (1.075) (0.000) (0.007) (0.592) 0.312
NOTES

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 27th May 2026
2 The financial results of the company haven been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 13 Companies (Indian
Accounting Standard) Rules 2015, and other recognised accounting principles generally accepted in India.

By Order of the Board
For MILGREY FINANCE AND INVESTMENTS LIMITED

Abhay Gupta
Managing Director
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INDEPENDENT AUDITOR’S REPORT

To,
THE MEMBERS OF
MILGREY FINANCE AND INVESTMENTS LIMITED

Report On the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS Financial Statements of MILGREY FINANCE
AND INVESTMENTS LIMITED (“The Company”), which Comprise the Balance Sheet as at 31°" March,
2026, the Statement of Profit and Loss (Including Other Comprehensive Income), the Statement of Cash
Flow and Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31/03/2026, and its Prefit-& Loss and it's cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information. but does not include the standalone financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.
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When we read such other information as and when made available to us and if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with governance

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance (including Other Comprehensive
Income), changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant fo the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error. design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

ch=
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on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the cumrent period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (the Order) issued by the
Central Government in terms of Section 143(11) of the Act, we enclose in the “Annexure A”
a statement on matters specified in paragraph 3 & 4 of the said order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st March 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31** March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.
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g) Withrespect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

A) The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

B) The Company has made provision, as required under the applicable law or Ind AS. for material
foreseeable losses, if any, on long-term contracts including derivative contracts.

C) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For K. S. Subrahmanyam & Co
Chartered Accountants

VA,

-

K. S. Subrahmanyam

Proprietor

M No:018630

FRN:017461S

UDIN NO:- 26018630LUJSGY1051

Place: Mumbai
Date:. 27/05/2026
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“Annexure —B” to the Auditors’ Report

Referred to in paragraph 10(f) of the Independent’s Auditor’s Report of even date to the members of
Milgrey Finance & Investments Limited on the standalone financial statements for the year ended 31*
March 2026.

Report on the Internal Financial Controls under Clause (i) of sub — section 143 of the Act

We have audited the internal financial controls over financial reporting of Empower India Limited (“the
Company”) as of 31* March 2026 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the standards on auditing
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and both issued by the ICAL
Those standards and Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all materials
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
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external purposes in accordance with generally accepted accounting principles. A company’s internal
financial controls over financial reporting includes those policies and procedures that,

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31°" March,2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For K. S. Subrahmanyam & Co
Chartered Accountants

v

K. S. Subrahmanyam

Proprietor

M No:018630

FRN: 0174618

UDIN NO:- 26018630LUJSGY1051

Place: Mumbai
Date:.27/05/2026



MILGREY FINANCE AND INVESTMENTS LIMITED
CIN - L67120MH1983PLC030316
Balance Sheet as at 31st March, 2026
(Amount in lacs)
i As at 31st March 2026 | As at 31st March 2025
Particulars
Note Rupees Rupees
ASSETS
|Financial Assets
(a) Cash and cash equivalents 2 . 228.04736 58.99074
(b) Loans & Advances 3 8140.33494 7327.66241
(c) Investments 0.00000 0.00000
(d) Trade Receivable 4 9.06249 9.06249
(e) Other financial assets 0.00000 0.00000
Total Financial Assets 8377.44479 7395.71564
INon-Financial Assets
(a) Deferred tax assets (Net) 0.00000 0.00000
(b) Current tax assets 5 9.95477 2.72556
(c) Property, Plant and Equiptment + 0.00000 0.00000
(d) Investment Property 0.00000 0.00000
(e) Inventories 2353.72336 0.00000
(F) Other Non-Financial assets
Total Non-Financial Assets 2363.67813 2.72556
TOTAL ASSETS 10741.12292 7398.44120
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
(a) Trade payables 6 2364.59213 0.52375
(b) Borrowings T 5090.76561 3986.60561
(c) Other Financial liabilities 0.00000 0.00000
Total Non-Financial Liabilities 7455.35774 3987.12936
Non-Financial liabilities
(a) Deferred Tax Liabilities (Net) 0.00000 0.00000
(b) Provisions 0.00000 0.00000
(c) Other Non-Financial liabilities 0.00000 0.00000
(d) Current Tax Liabilities 8 5.75000 3.75000
Total Financial Liabilities 5.75000 3.75000
Equity
(a) Equity Share capital 9 2154.12500 2154.12500
(b) Other Equity 10 1125.89018 1253.43684
Total Equity 3280.01518 3407.56184
TOTAL EQUITY AND LIABILITIES 10741.12292 7398.44120
|Notes forming part of financial statements
In terms of our report attached 1-21

The accompanying notes are integral part of the financial statements.
This is the balance sheet referred to in our report of even date.
‘ For and on behalf of the Board of Directors

ko b

Abhay Gupta
(Managing Director)
(DIN-02294699)
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MILGREY FINANCE:AND INQETMENTS LIMITED
CIN - L67120MHM;1P[‘0030315
Cash Flow Statementsas on 31st March, 2026
) (Amount In lacs)

Sr. ¢/ As at 31st March 2026 As at 31st March 2025
No PARTICULARS A Rupees Rupees
A) |Cash Flow from Operating Activities
Net Profit/(Loss) before tax and extra ordinary items -127.54666 67.16805
Add: Depreciation 0.00000 0.00000
Less:- Interest/Sale of Shares 84.33519 -94 28110
Add:- Financial Exps 0.05483 15.94877
Operating profit/(Loss) before working capital Change -43.15664 -11.16428
Decrease/ (Increase) in Trade Recivables 0.00000 13.08000
Decrease/ (Increase) in Other Financial Assets 0.00000 0.00000
Decrease/ (Increase) in Loans & Advances -812.67253 -1116.82428
Decrease/ (Increase) in Inventory -2353.72336 0.00000
Increase/ (Decrease) in Other Non-Financial Liabilities A -7.22921 -0.77584
Increase/ (Decrease) in Other Financial Liabilities 2.00000 3.75000
Increase/ (Decrease) in Trade Payables 2364.06838 -0.61977
v
Cash Generate from operations -850.71336 -1112.55417
Direct Tax/FBT Paid (net of refund) 0.00000 -3.75000
Net Cash Outflow from Operating Activities -850.71336 -1116.30417
B)|Cash Flow from Investing Activities etc
Purchase of Investment Property 0.00000 0.00000
Purchase in Fixed Assets 0.00000 0.00000
(Increase)/ Decrease of Investments 0.00000 0.00000
Net Cash Inflow from Investing activities 0.00000 0.00000
c)|cash Flow from Financing Activities
Repayments of Long Term Secured Loans 0.00000 0.00000
Interest Received -84.33519 94.28110
Proceeds Received in Long/Short Term Borrowings 1104.16000 1181.06487
Interest Paid -0.05483 -15.94877
Proceeds from Issue of Share Warrants 0.00000 -100.00000
Net Cash Outflow from Financing Activities 1019.76998 1159.39720
JNet Increase in cash and cash equilents 169.05662 43.09303
Cash & Cash Equivalents
- Opening 58.99074 15.89771
Cash & Cash Equivalents
- Closing 228.04736 58.99074

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, ‘Statement
of Cash Flows'.
This is the statement of cash flows referred to in our report of even date.

For and on behalf of the Board of Directors

Abhay Gupta
(Managing Director)
(DIN-02294699)
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Date: 27-05-2026

To,

The Manager

BSE Limited,

Corporate Relationship Department
Phirozee Jeejee Bhoy Towers,
Dalal Street,

Mumbai-400001

Scrip code: ZMILGFIN | 511018

Subject: Declaration of Unmodified Opinion

Dear Sir/Madam,

In compliance with the provisions of Regulation 33(3)(d) of the SEBI ((Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016,
we confirm that M/s. K. S. Subrahmanyam & Co., Statutory auditors of the Company have issued Audit
Reports with unmodified opinion on the Audited Financial Results of the Company for the financial year
ended March 31, 2026. Accordingly the impact of audit qualification is Nil.

Kindly take the above submission on your record.

Thanking you,

Yours faithfully,
For Milgrey Finance & Investments Ltd

AbhayNarain Gupta
Director

Encl; as above



