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November 06, 2026                                           By Online 
 

The Listing Department  
National Stock Exchange of India Ltd., 
“Exchange Plaza”, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051      
Stock Code: HINDOILEXP           

The Corporate Relationship Department 
BSE Limited 
1st Floor, P. Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001  
Stock Code: 500186   

 
Dear Sir / Madam, 
 
Sub:   Outcome of the Board meeting held on November 06, 2026  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(“SEBI Listing Regulations”) we wish to inform you that the Board of Directors had at their meeting held on 
November 06, 2026, based on the recommendation of the Audit Committee, inter alia, transacted the 
following items of business: 
 
1. Approved the unaudited standalone and consolidated financial results of the Company as per Indian 

Accounting Standards (IND-AS) for the quarter and half year ended September 30, 2026. 
 

2. Took on record the Limited Review Reports issued by the Statutory Auditors on the unaudited 
standalone and consolidated financial results of the Company for the quarter and half year ended 
September 30, 2026. 

Further, pursuant to Regulation 33 of SEBI Listing Regulations, we hereby submit the unaudited 
standalone and consolidated financial results of the Company as per IND-AS for the quarter and half year 
ended September 30, 2026 along with the Limited review reports issued thereon. 
 
Pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015, we inform that the meeting of the Board of Directors of 
the Company commenced at 4.30 PM and concluded at 6.30 PM. 
 
The above information is also available on the website of the Company – www.hoec.com 
 
We request you to take the same on record. 
 
Yours Sincerely,  
For Hindustan Oil Exploration Company Limited 
 
 
 
Baroruchi Mishra 
Managing Director & CEO 
DIN: 09223144 
 
Encl.: a/a 
 



BSR&Co.LLP KRM Tower, 1st and 2nd Floors
No. '1 , Harrington Road, Chetpet
Chennai - 600 031, lndia
Telephone: +91 44 4608 3100
Fax: +91 44 4608 3'199

Chartered Accountants

Limited Review Report on unaudited standalone financial results of Hindustan Oil
Exploration Company Limited for the quarter ended 30 September 2026 and year to
date results for the period from 01 April 2026 to 30 September 2026 pursuant to
Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Hindustan Oil Exploration Gompany Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Hindustan Oil Exploration Company Limited (hereinafter referred to as "the Company") for the quarter
ended 30 September 2026 and year to date results for the period from 01 April 2026 to 30 September
2026 ("the Statement") (in which are included unaudited financial information of 12 unincorporated
joint operations).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34 "lnteim Financial Reportinj' ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial Information Pefformed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

FoTBSR&Co.LLP

Fi rm's Res istration .::''i:: :^:i:# f::;

R Sundara Rajan

Partner

a

Chennai

06 November 2026

g S R & Co. (a partnorship fi m wilh Reglstration No. 9A6 1223) convorted into B S R & Co. LLP (a
Limited Liability PartneFhip with LLP R€gieration No. MB-8181) with effeci frcm Oclober 14, 2013

Membership No.:221822

U Dl N:26221 B22WZQNDA4BB3

Registered Office:

14th Floor, Central B Wng and North C Wng,
Cenler, Westam Express Highmy, Gorogaon

No8co lT Park 4, Nesco
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Hindustan Oil Explonation Gompany Limited
'Lakshmi Ghambers', 192, St. Mary's Hoad, Alwarpet, Chennai- 6OO 018. lNDlA.
@: 91 1o,441 66229000 o Fax: 91 l044l 66229011 / 66229,012
E-mail: contact@hoec.com o Website: uruvw.hoec.com GIN: L11'lOOGJ1996PLCO2988O

Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2026
(Amount in INR (t) lakhs except EPs)

see accompanying notes to the unaudited standalone financial results

a

o
o

(g
'(t

L4,747.95

12,7s7.28].
867.01

fi,744.76
(s82.66)

1.936.69

32,150.69

(1,030.05)

689.22

26,486.7r
(3,739.54],

2.803.70

40,498.76

(1,718.0s)

L,226.69

28,802.59
(3,816.31)

2,47s.89

1

2

3

4

5

lncome

Revenue from operations
Less; Profit petroleum/ Revenue sharingto Government of lndia

Other income

Total lncome (1+2+3)

Expenses

a) Share of expenses from producing oil and gas blocks

b) Royalty, Cess and National Calamity Contingent Duty

c) changes in inventory of crude oil and condensate

d) Employee benefit expense

e) Finance cost
- Banks and Financial institutions
- Lease liabilities
- Unwinding of discount on decommissioning liability

F) Depreciation, depletion and amortization
g) Other Expenses

12,851.68

4,435.6'l

1,389.94

1,849.31

747.52

208.81

15.07

233.29

336.27

430.66

t2,698,79

4,525.39

t,294.27
4,O94.54

7r.38

52.56

233.39

598.50
575.04

31,809.86

4,6s1.35
7,060.24

22,755.42

79.O2

84.39

284.26

608.39

442.88

25,550.47

8,961.06

2,684.2t
s,943.85

218.90

261.37

15.07

466.68

934.77

1,005.70

40,007,4O

to,23L.66
2,273.O4

21,233,06

38.00

180.99

568.52

L,382.I5

626.8L

27,462,17

22,925.33

5,226.03

(1s,911.s6)

394.03

I,r37.62
3,O32.2L

2,617.52

331.80

3.251.47

36,534.23
3,473.L7

3.25r.47

r9,752.98
7,709.t96

7

Iotal expenses (5)

Profit before exceptional items and tax (+5)

Exceotional ltems (refer note 5)

9,046.54
3,805.14

L',,4/,5.O7

L,253,72

29,905.95
1,903.91

20,491.61

5,058.86

L,253.72 1,903.91 5,058.86 6,72s,04 10,961.06

9 fax expenses

(1) Current tax

12) Deferred tax

Profit before tax (6+7) 3,805.14

fotal tax expenses

r,253.72

16.96

1,903.91

l9.s3l

5,058.86

33.91

6,725.04

(19.0s1

10,961.06

67.83

3,80s.14

16.95

33.91 (1e.0sl 57.8316.95 16.96 (e.53)

1 -Aqrt-!lA \.osa-77 5.705.99 11.O28.891,822.09 1,270.68

10

LT

L2

13

L4

15

other Comprehenslve lncome / (loss)

Items that will not be reclassified subsequently to profit or loss:

Remeasurement of defined benefit plans, net of tax

other comprehenslve lncome / (loss) (net of tax)

Iotal comprehensive lncome for the period / year (10+11)

Pald up Equity Share Capital (Face value of { 10/- each)

Other equity

Profit for the period (8-9)

Basic Earnings per share (in { )

Diluted Earnings per share (in { )

73,225.93

lNot annualised

{ 2.88

{ 2.88

L3,225.93

{ o.95

t o.95

lNot annualisedl

L3,225.93

< 1.44

< 1.44

{Not annualisedl

73,225.93

{ 3.82

{ 3.82
(Not annualised)

13,225.93

< 5.08

< 5.08
(Not annualised)

13,225.93

713,747.57

< 8.2!

t 8.2!
(Annualised)

September 30,

2025
(Unauditcd)

six months endcd

September 30, September 30,

2026 2025
(Unaudited) (Unaudited)

Sr. No. Quarter endcd Year cndcd

5€pternber 30,

(Una udited)

Particulars

2026

June 30 2026

{ Unaudited)

March 31, 2026

(Auditcd)

Registered Office : 'HOEC HOUSE', Tandalja Road, Off Old Padra Road Vadodara - 39O O2O INDIA
. @: 91 (0265) 2330766,E-mail : contact@hoec.com r Website: wwur.hoec.com
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Unaudited Standalone statement of Assets and Liabilities

Continuation Sheet

in INR

\o rir

:3

.;'

107,819.55

326.93

5,576.9L

s50.95

1,310.21

257.rL

84.28

5,945.82

9,863.83

350.00

52.01

t05,944.62
304.57

7,297.52

180.50

r,310.21

269.49

5,945.82

9,509.68

133,137.60 130,802.41

32.98

3,289.05

1s,820.03

2,7L6.65

13,309.68

11,366.86

2,585.99

32,974.20 38,944.53

37.09

2,702.08

7,420.33

2,580.82

13,21s.99

9,576.24

174.8L

ASSETS

Non-current assets

Property, plant & equipment
(i) Oil and gas assets
(ii) Other property, plant and equipment

Capital work-in-progress
Right of Use Asset

lntangible assets under development
Other intangible assets

lnvestment property

Financial assets

(i) lnvestments
(ii) Site restoration deposit
(iii) Other bank balances
(iv) other financial assets

Deferred tax assets (net)

Other tax assets (net)

Total non- current assets (l)

Current assets

I nventories
Financial assets

(i) lnvestments
(ii) Trade receivables
(iil) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans

(vi) Other financial assets

Other current assets

Total current assets llll 82,095.44 58,651.89

215.2!j3.O4 199.454.30ToTAtAssETs ll) + (ll|

73,225.93

118,834.34

!3,225.93
t!3,74t.57

t32.060,27 L26,967,50

t2,39I.L4
443.4L

40.4s

!6,907.24

49!.28
L6,432.74

29,742.24 t6,924.O2

744.O7

8,864.80

33,930.48

3,364.20

76.22

6,896.04

!L4.t2

50.83

9,243.27

40,9r8.67
2,640.4L

66.22

2,643.38

53,390,53 55,562.78

43.172-77 72.446.4O

A
1.

2

B

1

2

3

EqUITY & TIABILITIES

Equity
Equity share capital
Other equity
Total equlty (lV)

Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

Provisions

fotal non-current liabilities (Vl

current Liabllities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(ii) Trade payables

total outstanding dues of micro and small enterprises
total outstanding dues of creditors other than micro'and small enterprises

(ii) Other financial liabilities
Other current liabilities
Provisions

Iotal current liabilities (Vl)

Iotal Liabilities (Vl + {Vl)

199.454.30roTAt EQUITY & tlABlLlTlEs (lvl + (V) + (Vl) 2L5,233,04

As at
September 30, 2026

(Unaudited)

As at
March 31, 2026

(Audited)

S. No Particulars
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Continuation Sheet

Unaudited Standalone Statement of Cash flow
in INR

Note: The above cash flow statement has been prepared under the "indirect method" as set out in the lnd AS 7 on statement of Cash Flows specified under
section 133 ofthe Companies Act, 2013

\r"tt;1

!. _-

t:i

""t]'

934.77

465.68
(4.23)

(230.80)

(30s.17)

(1,082.071

(s18.92)

26r.37
t5.o7

(210.80)

(2s.161

(0.141

5,058.86 6,725.04

1,382.15

568.52

180.99

(3.0e)

(28.041

(0.13)

(3,2s1.87)

(r70.34"
(1,008.43)

tl,740.68
(386.s11

(2,611.09)

(9,662.87)

2,593.O7

308.62

4,394.80

26,707.30)

18,535.43

(s86.e7)

5,970.33
(e3.6el

(1,0s0.s5)

(2,4LL.18)
(28s.23)

(2,467.sL)

723.79

57.73

3,959.46

11.,795,L71
(18.821

3,810,18
t02.99

3,913.17 (1,813,991

(s,339.s4)

5.09

25.16

333.83

0.14

(87.s0)
(839.98) 6,062.65

(2,1s8.s4)

26.20

384.87

0.13

(5.902.801 4.315.31

t7,89L.r4

1r,247.34]'
(254.471

156.57

1,000.00
(1,2s0.00)

(180.99)

16.389.33 1274.421

2,226.9O

728.22

2,955.L2

As al

seotember 30. 2025

L4,?99.70

1,420.33

15,820.03

As al
September 30, 2026

0.69

2.954.4315,820.03

Operating activlties
before tax

for:
Depreciation, depletion and amortization
Unwinding of discount on decommissioning liability
Profit on disposal of property, plant and equipment
Gain on acquisition of participating interest
Unrealised net foreign exchange differences
lnterest income

Liabilitiy no longer required written back

lnterest expense

lnterest expense on lease liabilities

Net income/(loss) from financial instruments at fair value through profit or loss

Rental income

Dividend income
profit before working capital changes

capltal adjustments:
ncrease) in trade receivables

Decrease in inventories
ncrease) in loans

/ (lncrease) in financial assets

in other assets

in trade payables

in other financial liabilities
in other liabilities

in provisions

generated from operations
rect taxes refunds (net of payments)

cash generated from / (used ln) operatlng activities {A}

flow from lnvesting activitles
of property, plant and equipment, intangible assets under development, other intangible assets

from Sale of property, plant and equipment
received

received

received

in current investments

I Deposit made during the period

in site restoration deposit and other bank balances

cash flows generated from / (used inl investing activities (B)

flow from financing activities
from term loans

availed

of term loans

paid

cash flows generated from / (used inl financing activities (c)

increase / (decreaseI in cash and cash equivalents (A+B+cl

and cash equivalents at the beginning of the period

and cash equivalents at the end of the year

of cash and cash equivalents

in hand

nces with banks

current accounts

cash and cash uivalents as statement of assets and liabilities 15,820.03 2,955.L2
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ConLinuation Sheet

Notes to the unaudited standalone financial results for the quarter and half year ended 30 September 2026:

1) The above unaudited standalone financial results for the quarter and half year ended September 30, 2026 in respect of Hindustan Oil Exploratlon

Company Limited ('the Company' / 'HOEC') have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the

Company at their respective meetings held on November 06,2026. The unaudlted standalone financial results have been subjected to limited review by

the statutory auditors ofthe Company. The auditors have issued an unmodified review report.

2) These unaudited standalone financial results have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133

of the Companies Act, 2013 and other accounting principles generally accepted in lndia and in terms of Regulation 33 of the SEB| (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended.

3) The unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2026 have been filed with the National

Stock Exchange of lndia Limited (NSE) and BSE Limited (85E) are available in Company's website www.hoec.com

4) The individual item of expenses in the above unaudited standalone financial results are net of amount charged to Unincorporated Joint Operations (UJO)

where Company is the operator. The Company's share of such net expenses in UJO'S are treated as acquisition, exploration, development or production

costs, as the case may be.

5) During the year ended 31 March 2025, the Company acquired the remaining 40% Pa rticipating lnterest ("P|") held by the other joint operator in Block B-80

and filed an application with the Government of lndia seeking approval for the assignment. The application was deemed approved on 29 July 2025 in

accordance with the terms of the Revenue Sharing Contract. Accordingly, during the quarter ended 30 iune 2025, the Company had recognized the assets

and liabilities relating to 40% Pl in its books of account including an exceptional item of INR 3,251.87 lakhs as provisional fair value gain on remeasurement
of its previously held 50% Pl held by the company.

During the quarter ended 30 June 2026, the Company had completed the final fair valuation exercise relating to the acquisition of the additional 40% Pl

and the resulting differential gain amounting to INR 230.80 lakhs had been recognized as "Other lncome" in the books of account.

6) During the quarter ended 30 September 2025, the company had entered into a crude Off take and Sale Agreement ("COSA") with Hindustan Petroleum

Corporation Limited ('HPcf or the 'custome/). In terms of the COSA, the crude oil was sold and the control was transferred on 25 September 2025,

pursuant to which Company recognised revenue from operations of INR 25,878.15 lakhs. After the sale, in October 2025, the customer had raised certain

quality related issues in respect of the crude oil delivered. However, based on independent legal opinions obtained by the Company, the management of
the Company believes that the Company had met the requlrements of the COSA in performing its obligation and was not liable to any claims / damages in

this regard. However, in April 2026, the Company has mutually agreed with HPCLto cancel the original arrangement and identified new buyers for off-

taking the crude oll originally sold to HPCL and stored in its premises. The Company and HPCL had also agreed to refer the matter for conciliation before a

reputed former ChiefJustice of High Court for a resolution.

As at 30 Septembet 2026, a portion of the aforesaid inventory continues to be held and stored at HPCL's premises on behalf of the Company. The

Company is in the process of selling the lnventory through identified buyers. The conciliation proceedings between the Company and HPCL are continuing

and there have been no further material developments during the half year ended 30 September 2026. Based on the current status of the matter and the

assessment performed by management, no adjustments / provision is considered necessary in these unaudited standalone financial results.

7) Segment reporting is based on "management approach" as defined in IND AS 108 - Operating Segments, the chief operating decision maker evaluate the

Company's performance as a single business, namely acquisition, exploratlon, development and production of crude oil and natural gas in lndia, both

onshore and offshore. The financial information with respect to segment reporting is provided below:

By order of the Board

Hlndustan Oil Exploration '"Hi*,w-
Place: Chennai

Date:06 November 2026 Managing Director & CEO

DIN :09223144

);
'i:t
,l'

en

':l

iJ

A. Segment revenue: Revenue from operations
B. segment results: Profit before tax for the year/period

C. Segment assets: Total assets

D. Sepment assets: Total Liabilities

rt,984.67
3,805.14

2r5,233.O4

a3,172.77

10,762.t0
r,253.72

204,r48.4L
75,9r0.25

3L,r20.64
1,903.91

186,962.46

64,3!7.87

22,746.77

5,058.86

2L5,233.04

83,t72.77

38,780.7r
6,725.O4

186,962.46

64,3t7.87

24,986.28

10,961.05

199,454.30

72,486.80

Quarter endcd
september June 30, September
30,2026 2026 30,2025

(Unaudited) (Unaudited) (Unaudited)

Half ycar cnded Year endcd

September Scptember March 31,2026

30,2026 30,2025 (Auditcd)
(Unaudited) (Unaudited)

Particulars



BSR&Co.LLP KRM Tower, 1st and 2nd Floors
No. 'l , Harrington Road, Chetpet
Chennai - 600 03'1, lndia
Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Hindustan Oil
Exploration Company Limited for the quarter ended 30 September 2026 and year to
date results for the period from 01 April 2026 to 30 September 2026 pursuant to
Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Hindustan Oil Exploration Company Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Hindustan Oil Exploration Company Limited (hereinafter referred to as "the Parent"), and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for the quarter ended
30 September 2026 and year to date results for the period from 01 April 2026 to 30 September 2026
("the Statement") (in which are included unaudited financial information of 12 unincorporated joint
operations), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Repoftinj' ("lnd AS 34"),
prescribed under Section 133 of the Companies Act,2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Performed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all signiflcant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

Co. (a partnershlp tlm wilh Registmtion No. 8A61223) convorted inlo B S R & Co. LLP (a
Llablllty ParlnerEhip with LLP Regislration No. MB-8181) with sffoct trcm Octobor 14, 2013

Rrghlerod Ofll@:

14lh Floor, Contral B V\4ng and Nodh c Wng, N68co lT Park 4, NoEco
Conl€r, Wesl€m Express Highmy, Gorogaon (East), Mumbai - 400063
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Limited Review Report (Continued)

Hindustan Oil Exploration Company Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No.:'l 01248W 1/-1 00022

I

Chennai

06 November 2026

?

R ndara Rajan

Partner

Membership No.:221822

U Dl N :2622 1 B22DXFUXT9059
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BSR&Co.LLP

Annexure I

List of entities included in unaudited consolidated financial results,

Limited Review Report (Continued)

Hindustan Oil Exploration Company Limited

Sr. No Name of component Relationship

1 Hindustan Oil Exploration Company Limited Parent

2 Hindage Oilfield Services Limited Wholly owned subsidiary

3 Geopetrol lnternational lnc., Wholly owned subsidiary

4 Geopetrol Mauritius Limited Wholly owned step down subsidiary of the
group

5 GeoEnpro Petroleum Limited Wholly owned step down subsidiary of the

Ilgroup
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Hindustan Oil Exploration Gompany Limited
'Lakshmi Ghambers', 192, St. Mary's Road, Alwarpet, Chennai - 6O0 018. lNDlA.
@ : 91 1044166229000 o Fax : 91 (0441 6622901 1 / 86229tJ12
E-mail: contact@hoec.com o Website: www.hoec.com CIN: L111OOGJ1996PLCO298SOH EE

Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2026
(Amount in INR ({) Lakhs except EPS)

5ee accompanylng notes to the unaudited consolidated financlal results

15,777,A9

(2,7s7.28"

519.57

12,400.55
(982.66)

2,016.25

32,s31.02
(1,030.0s)

240.33

27,s78.44
(3,739.94)

2,s3s.82

41,081.39

lr,77s.o7)
525.64

30,128.79
(3,813.341

1,s68.81

3,13L.87

!,486.76
496.29

4,199.38

103.05

13,434.14

94.16

233.39

1,584.33

849.75

3,3L2.76

1,175.30

1,218.06

22,749.25

46.27

37,741,30

\40.77

284.26

1,693.63

724.72

26,374.32

8,031.60

3,036.69

1,090.16

5,911.29

289.7r

337.88

15.07

466.68

2,922.66

7,697,!2

39,891.96

6,819.09

2,453.22

2,343.63

27,199.27

92.35

568.52

3,529.26

967,04

300.48

18,609.62

s,632.98

2,34s.08
(16,0s6.841

q?? 1q

27,Aa4.26

556.33

t,748.72
'1,531,70

4,382.88

1

2

3

4

5

lncome

Revenue from Operatlons

Less: Profit petroleum/ Revenue Sharingto Governmentof lndla

Other lncome

Total lncome (1+2+3)

Expenses

a) Share ofexpenses from producing oil and gas blocks
b) Royalty, Cess and National Calamity Contingent Duty

c) Facllity operating expense

d) changes in inventory of crude oil and condensate

e) Emplovee benefit expense

f) Finance cost
- Banks and Financial institutions
- Lease liabilities
- Unwinding of discount on decommissioning liability

g) Depreciation, depletion and amortization
h) other Expenses

4,299.73

1,549.93

593.87

!,7L7.97

186.66

243.72

15.07

233.29

1,338.33

447.37

1?.,940.r8

6

7

Total expense (5)

Profit before exceptional ltems and Tax (4-5)

Exceotional ltems lrefer note 61

11,019.88

1,920.30

L2,778.98

65s.16

31,344.30

397.00

25,798,86

2,575,46

3a,272.86

1,519.10

3,257.87

24,678.66

3,20s.60

3,257.87

4,870.97

148.s0
s2.32

6,457.47

274.87

l.9r.a7

9 Tax expenses

(1) Current tax
(2) Deferred tax

Profit before tax (6+7) 1,920.30

43.36
(9.33'

655.15

29.74

r.87

397.00

774.20

2,575.46

73.70

t7.461

114.20 65.54 200,42 raz.94Total tax expenses 34.03 31.61

\486.27

15.95

623.55

16.95

282.80

(9.53'

2,509.82

33.91

4,670.rs

(19.0s1

6,274,53

70.r8

16,95 16.95 (e.s3l 33.91 (ls.0sl 70.18

tro cl )74.74 2sLa.7? 4.651.10 6.34d.7L.1,903,22

73,225.93

725,244,82

<4.74

<4.7A
lAnnualisedl

10

t1

12

13

L4

15

Other Comprehensive income / (loss)

Items that will not be reclasslfied subsequently to profit or loss:

Remeasurement of defined benefit plans, net oftax
Other Comprehensive income / (loss) (net oftax)

Total comprehensive lncome for the period / year (10+11)

Paid up Equity Share Capital (Face Value of < 10/- each)

Other equity

Proflt for the perlod / year (8-9)

Basic Earnings per share (in < )
Diluted Earnings per share (in I )

73,225.93

{ 1.4:

lNot annualisedl

L3,225.93

< 0.47

{ 0.47

lNot annualisedl

13,225.93

< 0.21

< 0.21
(Not annualised)

73,225.93

< 1.9C

< 1.9C

(Not annualisedl

13,225.93

1 3.53

{ 3.53
(Not annualised)

Six months endcd

Septembcr 30, september 30,

2026 202s
(unaudited) {unauditcd)

virit ir, zouo
(Auditcd)

Sr.

No.

Particulars Quarter ended

lunc 30,2026
(Unaudited)

September 30,2026
(Unaudited)

Scptcmber 30,2025
(Unauditcd)

Ycar cnded

ennal
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Unaudited Consolidated Statement of Assets and tiabilities

Conlinuation Sheet

(Amount ln INR

r74,stt.r9
29,723.55

7,287.I9
550.95

t,3LO.2t

10,023.38

3s0.00

53.58

46.42

193,59

5.92

257.rt

\,3L0.2r

269.49

9,664.33

112,090.60

3],4I5.22
8,711.01

7.57

46.42

187,93

47.3r
164,313.09 L63,744,O9

32.99

3,454.65

75,621.16

4,L26.s4

4,3r5.27
2,672.L6

33,432.47

37.09

3,015.85

1,980.87

3,476.25

3,927.02

1,525.98

39,372.20

53,335.26

ASSETS

Non-current assets

Property, plant & equipment
(i) Oil and gas assets
(ii) Other property, plant and equipment

capital work-in-progress
Right of Use Asset

lntangible assets under development
Other intangible assets

lnvestment property

Financial assets
(i) Site restoration deposit
(ii) Other bank balances

(iii) other financial assets

Deferred tax assets (net)

Other tax assets (net)

Other non-current assets

fotal non- current assets (l)

Current assets

lnventories
Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) other financial assets

Other current assets

Total current assets (lll 646ss.18
IOTAT ASSETS (ll + (lll 224,964.27 2L7,075,35

t27,788.55
13,225.93 L3,225.93

L25,244.82

L3a.470.75L4t,Ot4.4A

13,215.23

443.4r
8,396.28

18,611.69

I,too.24

9,7r9.26
18,1s0.09

t,to7.7L

1,333.33

4L,766.85 30,310.39

144.39

3,512.11

30,72r.36
3,720.28

74.o4

7,896.04

t74.72

51.83

3,668.74

37,s80.05

3,286.31

67.89

3,643.38

48,298,2L45,186.94

87,953,79 78,608.60

A
1

2

2

3

B

1.

EqutTY & UABHTTES

Equity

Equity share capital

Other equity
Total equity (lV|

Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liability
(iii) Other financial liabilities
Provisions

Deferred tax liability (net)

fotal non-current liabilities (V)

Current Liabilities

Financial liabilities
(i) Borrowings
(ii) Lease liability
(iii) Trade payables

total outstanding dues of micro and small enterprises
total outstanding dues of creditors other than micro and small enterprises

(iv) Other financial liabilities

Other current liabilities
Provisions

Total current liabilitles (Vl)

Total Liabilities (V) + (Vl)

22A,96A,27 217,079,35TOTAT EqUITY & LlABltlTlEs (lV) + (V) + (vl)

(1

':.)

it
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Continuation Sheet

Unaudited consolidated statement of Cash flow
inNn

Note: The above cash flow statement has been prepared under the "indirect method" as set out in the lnd A5 7 on statement of Cash Flows specified under section

133 of the Companies Act, 2013

\ora

f,fla-li

o

2,922.66

455.69
(230.80)

(4.23]'

(30s.17)

(4oo.s1)

(1,232.31)

337.88

75.07

(e3.781

(2s.161

(0.14)

2,575.46

148.88

(4ss.ss)

300.48

4,a7.O.97

(3.0e)

(28.041

(0.13)

3,529.26

568.52

(3,251.87)

(438.80)

5,939.73

(388.1e)

(1,104.79)

164.07)
(6,ss1.s9)

433.97
(28.861

4,O25.66

126,742.26"
18,532.80

11,983.86

129r.76\
(8,s63.321

(6,341.601

2,49s.34
r,696.23

5,679.03

1,823.06

1.11

(1,ss1.68)

1L67.781

lL,t L9,4btL,6,4.L I

(1,9s6.4s)

5.09

(87.sol

2s.16

392.34

0.14
(1,3s9.34)
(2,980.s61

26.20

455.95

0.13

7,972.88
5,?47.24

(3,107.88)

(337.88)

17,891.14
(1,756.s8)

156.57

(1,7s0.00)

1,000.00
(300.48)

15,/9b.bd t6vJ.9r,

14,640.29

1,980.87

16,621.L6

As at

September 30, 2026

2,733.91

1,42L.97

4,155.88

As al

September 30, 2025

r32

L6,6t9.84

o.74

4,L26.90

?.8.24

Profit before tax

for:
Depreciation, depletion and amortization
Unwinding of discount on decommissioning liability

on acquisition of participating interest
Profit on disposal of property, plant and equipment
Unrealised foreign exchange differences
lnterest income

Liabilitiy no longer required written back

lnterest expense

lnterest expense on lease liabilities
Net gain on sale or fair valuation of financial instruments
Rental income

Dividend income
profit before working capital changes

capital adjustments:
ln trade receivables

in inventories
in financial assets

in other assets

Decrease) in trade payables

in other financial liabilities
ln other liabilities

Decrease) in provisions

Generated from operatlons
taxes refunds (net of payments)

cash generated from / (used ln) operatlng actlvlties (A)

flow from lnvestlng activities

of property, plant and equipment, intangible assets under development, other lntangible assets

from disposal of property, plant and equipment
I Deposit made during the period

received

received

received

in site restoration deposit and other bank balances
cash flows generated from / (used ln) investing actlvities (B)

flow from financing activities
from term loans ..

ofterm loans

Facllity availed
paid

cash flows generated'from / (used in) flnanclng a*lvltles (C)

increase in cash and cash equivalehts (A+B+c)

and cash equivalents at the beginning of the period

and cash equivalents at the end of the period

of cash and cash equivalents

on hand

with banks

in current accounts

in deposit accounts

cash and cash as statement of assets and liabilities 16,62r..16 4,t 55.44

a
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Continuation Sheet

Notes to the unaudlted consolldated flnanclal results forthe quarter and halfyear ended 30 september 2026:

1) The unaudited consolidated financial results include the unaudited financial results of Hindustan oil Exploration company Limited ('Holding Company'/'HoEc')
and the unaudited financial results of its subsidiaries and step-down subsidiaries, Hlndage oilfield servlces Llmlted ("HosL"), Geopetrol lnternatlonal lnc,
("GPll"), Geopetrol Maurltlus Llmlted ("cML"), ceoEnpro Petroleum Llmlted ("GeoEnpro") (together called as the "Group").

2) The above unaudited consolidated financial results for the quarter and half year ended 30 September 2026 in respect of Hindustan oil Exploration company

Limited ('the Company'/'HOEC'/"Holding Company') have been reviewed and recommended by the Audit committee and approved by the Board of Directors of
the Company at their respective meetings held on November 06, 2026. The unaudited consolidated financial results have been subjected to limited review by the

statutory auditors of the company. The auditors have issued an unmodified review report.

3) These unaudited consolidated financial results have been prepared in accordance with lndian Accounting Standards ('lnd As') prescribed under Section 133 ofthe
Companies Act, 2013 and other accounting principles generally accepted in lndia and in terms of Regulatlon 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulatlons, 2015, as amended.

4) The unaudited consolidated financial results of the Company for the quarter ended September 30, 2026 have been filed with the National stock Exchange of lndia

Limited (NSE) and BSE Limited (BSE) are available in Company's website www.hoec.com

5) The individual item of expenses in the above unaudited consolidated financial results are net of amount charged to Unincorporated Joint Operations (UJO) where

the Group is the operator. The Group's share of such net expenses in UJO's are treated as acqulsltlon, exploration, development or production costs, as the case

may be.

6) During the year ended 31 March 2025, the Holding company acqulred the remaining 40% Participating lnterest ("P1") held by the other joint operator in Block B-

80 and filed an application with the covernment of lndia seeking approval for the assignment. The application was deemed approved on 29 July 2025 in

accordance with the terms of the Revenue Sharing Contract. Accordingly, during the quarter ended 30 June 2025, the company had recognized the assets and

liabllities relating to 40% Pl in its books of account, includlng an exceptional item of INR 3,251.87 lakhs as provlsional fair value gain on remeasurement of lts
previously held 60% Pl by the holding company.

During the quarter ended 30 June 2026, the Holding Company had completed the final fair valuation exercise relating to the acquisition of the additional 40% Pl

and the resulting differential gain amounting to INR 230.80 Lakhs had been recognized as "Other lncome" in the books of account.

7) Durlng the quarter ended 30 September 2025, the company had entered lnto a crude off take and Sale Agreement ("cosA") with Hindustan Petroleum

Corporation Llmited ('HPCL' or the 'custome/). ln terms of the COSA the crude oil was sold and the control was transferred on 25 September 2025, pursuant to
which Company recognised revenue from operations of INR 25,878.15 lakhs. After the sale, in October 2025, the customer had raised certain quality related

issues in respect of the crude oil delivered. However, based on independent legal opinions obtained by the Company, the management of the Company believes

that the Company had met the requirements of the COSA in performing its obligation and was not liable to any claims / damages in this regard. However, in April

2026, the company has mutually agreed with HPCL to cancel the original arrangement and identifled new buyers for off-taking the crude oil originally sold to
HPCL and stored ln lts premlses. The Company and HPCL had also agreed to refer the matter for conciliation before a reputed former chief Justice of High Court

for a resolutlon.

As at 30 September 2026, a portion of the aforesaid inventory continues to be held and stored at HPCL'5 premises on behalf of the Company. The Company is in

the process of selling the inventory through identified buyers. The conciliation proceedings between the Company and HPcL are continuing and there have been

no further material developments during the half year ended 3O September 2026. Based on the current status of the matter and the assessment performed by

management, no adjustments / provlsion is considered necessary in these unaudited consolidated financial results.

8) Segment reporting is based on "management approach" as defined ln IND As 108 - operating segments, the chief operating decision maker evaluate the Group's

performance as a single business, namely acquisition, exploration, development and production of crude oil and natural gas in lndia, both onshore and offshore.

The financial information with respect to segment reporting is provided below:

By order of the Board

Oil Exploratlon Company Limlted

ut
Place: Chennai

Date: 06 November 2026

\or Baroruchl Mishra

Managing Director & cEO

DIN :09223144

3
Q)n

$
,o

A, Segment revenue: Revenue from operatlons
B. Segment results: Proflt before tax for the year/period

C. Segment assets: Total assets

D- Sesment assets: Total Liabilities

77,477.89

6ss.16
22O,892.42

a1.764-9'J"

31,500.97

397.00
208,7t6.23
71.939.09

23,838.50

2,575.46

228,968.27

87.953.79

39,366.32

4,870.97
208,776.23

71.939.09

25,315.45

6,457.47

2L7,O79.3s

78,608.60

12,420.6t
1,920.30

228,968.27

87,953.79

Quartcr ended

Septenrber 30, .lur)e 30,

2026 2026
(unauditcd) (Unaudited)

Half Vear cnded Ycar endcd

Scptcmbcr 30, Septembcr 30, Sr'ptcmbcr 3O, M.rch 31, 2026

202s 2026 2025 (Audited)

(Unauditcd) (Unauditcd) (Unauditcd)

P.rrticulars

Chennai
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