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Date: May 20, 2026

To,

The Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai — 400001

Reference : BSE Code: 530499

Subject : Outcome of the Meeting held on Wednesday, May 20, 2026

Dear Madam/Sir,

We, A. K. Capital Services Limited (the ‘Company’), wish to intimate the following outcome of the
Meeting of the Board of Directors of the Company held on Wednesday, May 20, 2026 commenced at
6:15 p.m. and concluded at 7:05 p.m., pursuant to Regulation 30, Regulation 33 and Regulation 52 read
with Schedule Ill (Part A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘SEBI LODR Regulations’):

(1)  Approved the Audited standalone and consolidated financial results of the Company for the

guarter and financial year ended March 31, 2026.

The above mentioned Audited Financial Results together with Auditors Report are enclosed
herewith as Annexure A and shall also be uploaded on the Company’s website at

www.akgroup.co.in. An extract and Quick response (‘QR’) code of the aforesaid Audited Financial

Results will be published in the newspapers, in terms of Regulation 47 and Regulation 52(8) of the
SEBI LODR Regulations.

M/s. PYS & Co. LLP, Chartered Accountants (Firm Registration No.: 0123885/5200048), Statutory
Auditors of the Company, has issued the audit reports on the Standalone and Consolidated
Audited Financial Results of the Company for the quarter and financial year ended
March 31, 2026 with unmodified opinion, the declaration to the said effect is enclosed alongwith

the above mentioned financial results.

(2) Recommended the final dividend of INR 22/- per fully paid up equity share (face value of INR 10/-
per equity share) for the financial year 2025-26, subject to approval by shareholders of the
Company at the ensuing Annual General Meeting (‘AGM’). The Company will inform in due course
the date on which the Company will hold AGM for the financial year ended March 31, 2026 and
the date of payment of final dividend to Shareholders.
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Pursuant to Regulation 42 of SEBI LODR Regulations, it is proposed to consider Friday, August 21,

2026 as the ‘Record Date’ for the purpose of ascertaining the names of the equity shareholders of

the Company who shall be eligible to receive the final dividend for the financial year 2025-26,

subject to approval by shareholders of the Company at the ensuing AGM.

Further, pursuant to applicable provisions of Section 91 of the Companies Act, 2013 and Rule 10 of

the Companies (Management and Administration) Rules, 2014, it is proposed to close the Register

of Members and the Share Transfer Books of the Company from Saturday, August 22, 2026 to

Saturday, August 29, 2026 (both days inclusive).

(3) The statement under Regulation 52(7) and Regulation 52(7A) of SEBI LODR Regulations for the

quarter and financial year ended March 31, 2026, is enclosed as Annexure B.

This information is also available on the website of the Company at www.akgroup.co.in

Kindly take the above on records and oblige.
Thanking you.

Yours faithfully,

For A. K. Capital Services Limited

Digitally signed by CHAITALI DESAI
ikuwadi Mumbai,
\=a0949680716c47¢89d172b9b0d31aad,
SerialNumber=179¢bfe34bbcee8f5f612b922ba26317
be3054d45c349f17bf921¢65260d 1aed, 0=Personal,
€n=CHAITALI DESAI

Chaitali Desai

c047068087eb44e9d916b61
49710,

Chintan Desai b903

Company Secretary and Compliance Officer
ACS No.: A28280

Place: Mumbai

Encl.: As above
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Annexure A

PYS&COLLP INDIA

Independent Auditors’ Report on the quarterly and year to date Audited Standalone Financial Results of
A. K. Capital Services Limited pursuant to the requirements of Regulation 33 and Regulation 52(4) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”). .

To
The Board of Directors of
A. K. Capital Services Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of standalone financial results of A. K. Capital Services Limited
(“the Company”) for the quarter and year ended 31 March 2026 (“the Statement’), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a) is presented in accordance with the requirements of Regulation 33 and Regulation 52(4) of the Listing
Regulations; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net profit
and total comprehensive income and other financial information of the Company for the quarter and year ended
31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial results under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial results.

Management’s Responsibilities for the Standalone Financial Results

This Statement is the responsibility of the Company’s Management and Board of Directors and has been approved by
them for the issuance. This Statement has been prepared on the basis of the standalone annual audited financial
statements. This responsibility includes the preparation and presentation of the standalone financial results that give
a true and fair view of the net profit and total comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52(4) of the Listing Regulations.

P Y S & Co (a partnership firm) converted into P Y S & CO LLP (a Limited Liability Partnership with LLP Identification No AAG-9715) w.e.f. 20th July 2016.
Mumbai Office: Saraswati Bhuvan, Sahakar Road, Tejpal Scheme Road No. 5, Vile Parle (East), Mumbai - 400 057.
Tel: 9987068582 / 8286051811 Email: emails@pys.ind.in
Registered Office: No. 133/2, 4t Floor, Janardhan Towers, Residency Road, Bangalore- 560 025.
Other Offices: New Delhi-NCR, Chennai and Surat
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for the safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of the financial statements on
whether the Company has adequate internal financial controls with reference to the financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness and the reasonableness of the disclosures made in the Statement by the
Management and the Board of Directors in terms of the requirements specified under Regulation 33 and
Regulation 52(4) of the Listing Regulations.

e Conclude on the appropriateness of Board of Director’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient and appropriate audit evidence regarding the Statement to express an opinion on the
Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matter

The Statement includes the standalone financial results for the quarter ended 31 March 2026, being the balancing
figures between audited figures in respect of the full financial year ended 31 March 2026 and the published unaudited
year to date standalone figures up to 31 December 2025 being the date of the end of the third quarter of the financial
year, which were subject to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above matter.

ForPY S & CO LLP
Chartered Accountants
Firm’s Registration No. 012388S/S200048

Digitally signed by
SA NJAY SANJAY KOKATE
Date: 2026.05.20
KO KATE 20:47:41 +05'30'
Sanjay Kokate
Partner

Membership No.: 130007
UDIN: 26130007BCWOJF7050

Place: Mumbai
Date: 20 May 2026
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PART | - STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(Rs. in Lakhs except per share data)

Sr. Particulars Quarter ended Year ended
No. 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)
1 | Revenue from operations
Sale of services 1,515.59 1,587.31 2,259.56 9,162.57 6,496.59
Net gain on fair value changes 239.43 (80.59) (669.58) 182.36 (414.10)
Interest income 1,430.29 1,463.86 1,202.18 5,765.04 4,432.65
Dividend income 1,262.37 959.41 593.31 3,181.18 1,720.71
Rental income 54.63 54.68 54.63 218.63 184.02
Total revenue from operations 4,502.31 3,984.67 3,440.10 18,509.78 12,419.87
2 | Other income 67.33 96.55 81.36 312.90 305.12
3 | Total income (1+2) 4,569.64 4,081.22 3,521.46 18,822.68 12,724.99
4 | Expenses
Finance costs 1,123.77 1,169.89 1,257.79 4,920.53 4,486.03
Fees and commission expense 141.33 193.55 30.11 1,459.13 186.73
Impairment of financial instruments - - - 450.00 -
Employee benefits expense 772.89 654.85 695.44 2,971.82 2,720.29
Depreciation and amortization 86.95 87.92 95.55 355.61 388.23
Other expenses 357.64 292.73 402.52 1,354.32 1,116.97
Total expenses 2,482.58 2,398.94 2,481.41 11,511.41 8,898.25
5 | Profit before exceptional items and tax (3-4) 2,087.06 1,682.28 1,040.05 7,311.27 3,826.74
6 | Exceptional items - - - - -
7 | Profit before tax (5-6) 2,087.06 1,682.28 1,040.05 7,311.27 3,826.74
8 | Tax expense:
Current tax 214.00 103.00 270.00 1,324.00 505.00
Tax adjustment for earlier years - (4.68) 2.99 (4.68) 2.99
Deferred tax charge / (credit) (6.74) 82.03 (143.06) (166.97) 33.54
9 | Profit for the period / year (7-8) 1,879.80 1,501.93 910.12 6,158.92 3,285.21
10 | Other comprehensive income, net of tax
Item that will not to be reclassified to the statement of profit and loss 7.78 3.83 6.75 13.59 1.30
Less: Income tax expense on above (1.95) (0.97) (1.70) (3.42) (0.32)
Other comprehensive income for the period / year 5.83 2.86 5.05 1017 0.98
11 | Total comprehensive income for the period / year (9+10) 1,885.63 1,504.79 915.17 6,169.09 3,286.19
12 | Paid up equity share capital (Face Value of Rs 10 per share) 660.00 660.00 660.00 660.00 660.00
13 | Other equity excluding revaluation reserves - - - 52,055.07 49,317.98
14 | Earnings per equity share
Basic (in Rs) 28.48 22.76 13.79 93.32 49.78
Diluted (in Rs) 28.48 22.76 13.79 93.32 49.78
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PART Il - STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2026

Sr As at As at
No.. Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
A |ASSETS
(1) Financial assets
(a) Cash and cash equivalents 213.56 704.39
(b) Bank balances other than (a) above 44.91 35.30
(c) Trade receivables 60.39 578.03
(d) Investments 72,829.02 1,19,714.39
(e) Other financial assets 26,624.61 1,096.26
Total financial assets 99,772.49 1,22,128.37
(2) Non-financial assets
(a) Current tax assets (net) 835.66 681.21
(b) Investment property 2,422.89 2,480.27
(c) Property, plant and equipment 1,420.96 1,677.04
(d) Intangible assets 4.79 11.55
(e) Other non-financial assets 140.74 97.76
Total non-financial assets 4,825.04 4,947.83
TOTAL ASSETS 1,04,597.53 1,27,076.20
B |LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 9.21 1.72
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 125.76 100.70
(b) Debt securities 11,203.86 6,693.26
(c) Borrowings (other than debt securities) 39,222.14 68,622.32
(d) Deposits 79.95 73.35
(e) Other financial liabilities 582.24 661.83
Total financial liabilities 51,223.16 76,153.18
(2) Non-financial liabilities
(a) Provisions 257.76 281.07
(b) Deferred tax liabilities (net) 233.49 397.04
(c) Other non-financial liabilities 168.05 266.93
Total non-financial liabilities 659.30 945.04
TOTAL LIABILITIES 51,882.46 77,098.22
EQUITY
(a) Equity share capital 660.00 660.00
(b) Other equity 52,055.07 49,317.98
TOTAL EQUITY 52,715.07 49,977.98
TOTAL LIABILITIES AND EQUITY 1,04,597.53 1,27,076.20
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PART lll - STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026

For the year ended

For the year ended

z:,' Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
A | Cash flow from/(used in) operating activities
Profit before tax 7,311.27 3,826.74
Adjustment for:
Depreciation and amortization 355.61 388.23
(Profit) / Loss on sale of property, plant and equipment 2.04 (0.20)
Liabilities and provisions written back - (4.27)
Impairment on financial instruments 450.00 -
Gain on termination/modification/waiver of lease (25.01) -
Interest incomeon financial ts measured at amortised cost (7.47) (10.29)
Rental income (218.63) (184.02)
Dividend income (3,181.18) (1,720.71)
Net gain on fair value changes - stock of securities (unrealised) (94.14) -
Net gain on fair value changes (169.52) 414.10
Interest expenses 4,920.53 4,486.03
Movement in working capital:
Increase/(decrease) in trade payable, deposits and other financial liabilities 176.12 (160.60)
Increase in stock of securities (24,986.57) -
Increase/(decrease) in trade receivables and other financial assets 72.65 (452.46)
Decrease in other non financial assets (84.07) (14.61)
(Decrease)/increase in provisions (9.72) 17.34
(Decrease)/increase in other non financial liabilities (91.60) 34.94
Cash generated from operations (15,579.69) 6,620.22
Income tax (paid) / refund (net) (1,473.77) (1,042.79)
Cash generated from / (used in) operations [A] (17,053.46) 5,577.43
B | Cash flow from/(used in) investing activities
Proceeds from sale/(payment for purchases) of investments (net) 46,604.90 (7,535.77)
Payment for acquisition of property, plant and equipment (including capital advances) (37.16) (144.53)
Payment for acquisition of intangible assets (0.83) -
Proceeds from sale of property, plant and equipment 2.51 0.20
Movement in fixed deposits (5.78) (0.57)
Interest received on deposits 1.54 1.66
Dividend received 3,181.18 1,720.71
Rent received 211.35 177.35
Cash generated from/(used in) investing activities [B] 49,957.71 (5,780.95)
C | Cash flow from/(used in) financing activities
Proceeds from/(Repayment of) short term borrowings (net) (30,821.06) 6,923.92
Repayment of long term borrowings (2,526.12) (1,465.81)
Proceeds from long term borrowings 8,500.00 2,000.00
Interest paid (4,966.58) (4,427.13)
Dividends paid (3,432.00) (2,112.00)
Payment of lease liabilities (149.32) (151.24)
Cash generated from/(used in) financing activities [C] (33,395.08) 767.74
Net increase/(decrease) in cash and cash equivalents [A+B+C] (490.83) 564.22
Add: Cash and cash equivalents at the beginning of the year 704.39 140.17
Cash and cash equivalents at the end of the year 213.56 704.39
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Notes :
The above audited standalone financial results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings held on 20 May 2026.
The statutory auditors of the Company have carried out audit of the aforesaid standalone financial results.

The above audited standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian|
Accounting Standards) Rules, 2015 as amended from time to time.

The Company is engaged primarily in the business of Merchant Banking and advisory services and accordingly, there are no separate reportable segments as per IND AS 108 - Operating Segments. The Company|
operates in a single geographical segment i.e. domestic.

The figures reported in the standalone financial results for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited yearly standalone figures for the year ended 31 March
2026 and 31 March 2025 and the unaudited nine monthly standalone figures upto 31 December 2025 and 31 December 2024 respectively, which were subject to limited review by the Statutory Auditors.

The Company has outstanding borrowings from commercial papers amounting to Rs.117 Crores as at 31 March, 2026, out of which Rs.10 crores are listed on BSE Limited on 12 February 2026 and 27 March 2026.

Pursuant to SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended, to the extent applicable to commercial papers, information as required under Regulation 52(4) of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended ('the Regulation') is given as under:

Particulars Quarter ended Quarter ended Year ended

31 March 2026 31 December 2025 31 March 2026

(Audited) (Unaudited) (Audited)

Debt equity ratio (times) 0.96 1.04 0.96
Debt service coverage ratio (times) 0.15 0.13 0.26
Interest services coverage ratio (times) 2.86 2.44 2.49
Net worth (Total Equity) (Rs. in lakhs) 52,715.07 52,281.44 52,715.07
Net profit after tax (Rs. in lakhs) 1,879.80 1,501.93 6,158.92
Earnings per share (basic and diluted) (Rs.) 28.48 22.76 93.32
Bad debts to accounts receivable ratio (times) - - -
Total debts to total assets (times) 0.48 0.50 0.48
Debtors turnover ratio (times) 37.10 51.37 28.70
Operating margin (%) 46.36 42.22 39.50
Net profit margin (%) 41.14 36.80 32.72

Current ratio, Long term debt to working capital ratio, Current liability ratio, Inventory turnover, Liquidity coverage ratio, Outstanding redeemable preference shares (quantity and value) and Capital redemption
reserve / debenture redemption reserve are not applicable and hence not furnished. As the said regulation is applicable to the company for the quarter ended 31 March 2026, 31 December 2025 and Year ended 31
March 2026, accordingly the information required has only been furnished for quarter ended 31 March 2026, 31 December 2025 and Year ended 31 March 2026.

On November 21, 2025, the Government of India brought into force provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety,
Health and Working Conditions Code, 2020, collectively referred to as the “Labour Codes”. The Labour Codes consolidate twenty-nine existing Central labour laws and introduce, among other matters, a uniform
definition of wages and certain changes relating to employee benefits.

The Company has assessed the potential financial impact of the Labour Codes on its employee benefit obligations, including gratuity and compensated absences. Based on such assessment, including the basis
presently considered by the Company for determining eligible wages for such employee benefits, the impact on the measurement of gratuity and leave encashment liabilities is not material to the financial statements
for the year ended March 31, 2026.

Accordingly, no separate incremental adjustment has been recognised in the Standalone Statement of Profit and Loss for the year ended March 31, 2026 on account of the Labour Codes. The Company will
continue to monitor further developments, including final notification of applicable Rules and implementation guidance, and will evaluate any impact, if applicable, in future periods."
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8 The Board of Directors of the Company in its board meeting held on 20 May, 2026, have declared final dividend of Rs.22 per equity share having face value of Rs.10 each for the financial year ending 31 March
2026, which will result in total cash outflow of Rs.1,452 Lakhs.

9 The previous year / period figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.
10 The above unaudited standalone financial results are to be filed with BSE Limited under Regulation 33 and 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended and
will also be available on our website www.akgroup.co.in.

For A. K. Capital Services Limited

ATUL KUMARE
MITTAL

A. K. Mittal
Managing Director
DIN 00698377

. by ATUL KUMAR MITTAL
ERSONAL te=5523,
5114

w
Date 2026.05.20 0444 40530

Place: Mumbai
Date: 20 May 2026
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Independent Auditor’s Report on the quarterly and year to date Audited Consolidated Financial
Results of A. K. Capital Services Limited, pursuant to Regulation 33 and Regulation 52(4) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”)

To
The Board of Directors of
A. K. Capital Services Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of consolidated financial results of A. K. Capital
Services Limited (“the Holding Company”) and its subsidiaries (together referred to as “the Group”) for the
quarter and year ended 31 March 2026 (“the Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 and Regulations 52(4) of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations”) read
with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29 March 2019.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of other auditors on separate audited financial statements/ financial results/
financial information of the subsidiary companies, the aforesaid Statement:

a) includes the annual results of the following entities:

Holding Company:

i) A. K. Capital Services Limited

Subsidiary companies:

ii) A. K. Capital Finance Limited
iiil) A. K. Stockmart Private Limited
iv) A. K. Wealth Management Private Limited

V) A. K. Capital Corporation Private Limited
Vi) A. K. Capital (Singapore) PTE. Limited
vii) Family Home Finance Private Limited (step down subsidiary)

viii) A. K. Alternative Asset Managers Private Limited (step down subsidiary)

b) is presented in accordance with the requirements of Regulation 33 and Regulation 52(4) of the
Listing Regulations; and

c) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the consolidated net profit and consolidated total comprehensive income and other financial
information of the Group for the quarter and year ended 31 March 2026.

P Y S & Co (a partnership firm) converted into P Y S & CO LLP (a Limited Liability Partnership with LLP Identification No AAG-9715) w.e.f. 20th July 2016.
Mumbai Office: Saraswati Bhuvan, Sahakar Road, Tejpal Scheme Road No. 5, Vile Parle (East), Mumbai - 400 057.
Tel: 9987068582 / 8286051811 Email: emails@pys.ind.in
Registered Office: No. 133/2, 4th Floor, Janardhan Towers, Residency Road, Bangalore- 560 025.
Other Offices: New Delhi-NCR, Chennai and Surat



PYS&COLLP INDIA

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAIl's Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to in “Other Matter” paragraph below, are sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial results.

Management’s Responsibilities for the Consolidated Financial Results

This Statement is the responsibility of the Company’s Management and Board of Directors and has been
approved by them for the issuance. The Statement has been prepared based on the consolidated annual
audited financial statements. This responsibility includes preparation and presentation of the Statement that
give a true and fair view of the consolidated net profit and consolidated total comprehensive income and
other financial information of the Group in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52(4) of the Listing Regulations.

The respective Management and the Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the assets of the each entity included in the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of of each entity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless respective Board of Directors either intends to liquidate the their respective entities or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of each entity.

Auditors’ Responsibilities for the audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of use aken on
the basis of the Statement. 2
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of the
consolidated financial statements on whether the Holding Company and its subsidiaries which the
companies are incorporated in India, have adequate internal financial controls system with
reference to the consolidated financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of and the reasonableness of the disclosures made in the Statement
by the Management and the Board of Directors in terms of the requirements specified under
Regulation 33 and Regulation 52(4) of the Listing Regulations.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of the consolidated
financial results of such entities included in the consolidated financial statements of which we are
the independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Statement.

We communicate with those charged with governance of the Holding Company and such other entity of
which we are the independent auditors regarding, among other matters, the planned scope and tlmlng of the

audit and significant audit findings, including any significant deficiencies in internal contrai=#
during our audit. &
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters

that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

Other Matters

a)

b)

We did not audit the financial statements of 6 subsidiaries out of total 7 subsidiaries of the Holding
Company, whose financial statements/results excluding consolidation adjustments reflect total
assets of Rs. 369,549.00 Lakhs as at 31 March 2026, total revenues of Rs. 41,402.52 Lakhs, total
profit before tax of Rs. 10,634.87 Lakhs, total net profit after tax of Rs. 7,892.95 Lakhs and total net
cash outflow amounting to Rs. 3,763.44 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management of the Holding Company and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the aforesaid subsidiary companies and our report in terms of sub-
sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary companies, is
based solely on the report of the other auditors.

Out of above mentioned 6 subsidiary, one of the subsidiary is located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in its country and which has been audited by other auditors under
generally accepted auditing standards applicable in its country. The Group’s management has
converted the financial statements/financial information of such subsidiary, located outside India
from accounting principles generally accepted in its respective country to accounting principles
generally accepted in India. We have audited these conversions made by the Group’s management
based on the closing rate as on 31 March 2026 and average rate for financial year 2025-26,
wherever applicable. Our opinion in so far as it relates to the balances and affairs of such subsidiary,
located outside India is based on the reports of other auditors and the conversion adjustments
prepared by the management of the Group and audited by us.

The Statement includes the consolidated financial results for the quarter ended 31 March 2026,
being the balancing figures between audited consolidated figures in respect of the full financial year
ended 31 March 2026 and the published unaudited year to date consolidated figures up to 31
December 2025 being the date of the end of the third quarter of the respective financial year, which
were subject to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above matters.

ForPYS &COLLP
Chartered Accountants
Firm’s Registration No. 012388S/S200048

SA NJAY Digitally signed by SANJAY
KO K ATE Date: 2026.05.20 20:50:53 +05'30'

Sanjay Kokate

Partner

Membership No.: 130007
UDIN:26130007BGXHFK5920

KOKATE

Place: Mumbai
Date: 20 May 2026
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PART | - STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(Rs. in Lakhs except per share data)

Particulars Quarter Ended Year Ended
Sr. No. 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)
1 Revenue from operations
Interest income 9,130.08 8,926.46 7,974.25 34,706.97 30,984.64
Sale of services 4,430.17 4,313.08 3,563.22 18,116.17 10,703.45
Net gain on fair value changes 1,242.47 180.96 1,540.04 4,121.49 6,172.44
Net gain on derecognition of financial instruments under amortised cost category - - 0.49 28.38 97.79
Dividend income - - - 0.59 0.42
Rental income 54.63 54.68 54.63 218.63 184.02
Total revenue from operations 14,857.35 13,475.18 13,132.63 57,192.23 48,142.76
2 Other income 39.46 30.71 183.25 109.35 267.33
3 Total income (1+2) 14,896.81 13,505.89 13,315.88 57,301.58 48,410.09
4 Expenses
Finance costs 5,856.79 5,881.98 6,051.49 23,742.53 22,350.68
Fees and commission expense 530.98 604.53 678.44 3,427.76 1,905.96
Impairment on financial instruments (net) 55.44 7.54 46.10 74.36 20.27
Employee benefits expense 2,532.66 2,381.36 2,243.99 9,898.08 8,821.80
Depreciation and amortization 250.18 241.93 248.71 987.70 1,026.43
Other expenses 1,143.79 881.78 997.23 3,842.22 3,307.18
Total expense 10,369.84 9,999.12 10,265.96 41,972.65 37,432.32
5 Profit before exceptional items and tax (3-4) 4,526.97 3,506.77 3,049.92 15,328.93 10,977.77
6 Exceptional items - - - - -
7 Profit before tax (5-6) 4,526.97 3,506.77 3,049.92 15,328.93 10,977.77
8 Tax expense:
Current tax 1,241.43 961.32 655.42 4,393.74 2,129.37
Tax adjustment for earlier years (7.47) (15.78) 3.09 (23.25) 4.11
Deferred tax charge/ (credit) (26.77) (41.83) (294.38) (446.04) 131.41
9 Profit for the period / year (7-8) 3,319.78 2,603.06 2,685.79 11,404.48 8,712.88
10 Other comprehensive income, net of tax
Item that will not to be reclassified to the statement of profit and loss 6.87 4.88 2.20 (6.98) (48.31)
Less / Add: Income tax expense on above (4.37) (1.63) (2.70) (3.63) 6.31
Other comprehensive income for the period / year 2.50 3.25 (0.50) (10.61) (42.00)
11 Total comprehensive income for the period / year (9+10) 3,322.28 2,606.31 2,685.29 11,393.87 8,670.88
Total comprehensive income attributable to the owners of the group 3,211.82 2,506.05 2,567.17 11,024.70 8,431.14
Total comprehensive income attributable to the non-controlling interest 110.46 100.26 118.12 369.17 239.74
Of the total comprehensive income above, profit for the period / year attributable to: 3.319.78 2.603.06 2.685.79 11,404.48 8.712.88
Profit attributable to owners of the group 3,209.62 2,502.92 2,567.73 11,035.19 8,472.95
Profit attributable to non-controlling interest 110.16 100.14 118.06 369.29 239.93
Of the total comprehensive income above, other comprehensive income for the period / year 2.50 3.25 (0.50) (10.61) (42.00)
attributable to:
Other comprehensive income attributable to owners of the group 2.20 3.13 (0.56) (10.49) (41.81)
Other comprehensive income attributable to non-controlling interest 0.30 0.12 0.06 (0.12) (0.19)
12 Paid up equity share capital (Face value of Rs. 10 per share) 660.00 660.00 660.00 660.00 660.00
13 Other equity excluding revaluation reserves 1,03,981.10 96,385.67
14 Earnings per equity share
Basic (in Rs) 48.63 37.92 38.90 167.20 128.38
Diluted (in Rs) 48.63 37.92 38.90 167.20 128.38
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PART Il - STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCH 2026

Rs. in Lakhs
Sr. No | Particulars As at As at
31 March 2026 31 March 2025
(Audited) (Audited)
A ASSETS
(1) Financial assets
(a) Cash and cash equivalents 6,172.13 2,908.30
(b) Bank balances other than (a) above 154.64 309.02
(c) Trade receivables 686.18 802.18
(d) Loans 88,811.91 68,617.79
(e) Investments 2,43,403.49 2,82,810.18
(f) Other financial assets 80,670.12 59,447.54
Total financial assets 4,19,898.47 4,14,895.01
(2) Non-financial t:
(a) Current tax ts (net) 976.41 1,358.60
(b) Deferred tax ts (net) 70.42 69.72
(c) Investment property 2,422.89 2,480.27
(d) Property, plant and equipment 4,070.49 4,514.39
(e) Goodwill 399.97 399.97
(f) Capital work-in-progress - -
(g) Intangible assets 61.90 33.58
(h) Other non financial assets 476.09 281.38
Total non-financial assets 8,478.17 9,137.91
TOTAL ASSETS 4,28,376.64 4,24,032.92
B LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 32.54 18.91
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 328.13 471.44
(b) Debt securities 97,465.23 65,698.08
(c) Borrowings (other than debt securities) 2,11,372.66 2,49,008.30
(d) Deposits 79.95 73.35
(e) Other financial liabilities 3,989.28 5,644.16
Total financial liabilities 3,13,267.79 3,20,914.24
(2) Non-financial liabilities
(a) Current tax liabilities (net) 326.18 20.23
(b) Provisions 707.38 677.31
(c) Deferred tax liabilities (net) 320.38 762.09
(d) Other non-financial liabilities 581.93 537.34
Total non-financial liabilities 1,935.87 1,996.97
TOTAL LIABILITIES 3,15,203.66 3,22,911.21
EQUITY
(a) Equity share capital 660.00 660.00
(b) Other equity 1,03,981.10 96,385.67
(c) Non controlling interest 8,531.88 4,076.04
TOTAL EQUITY 1,13,172.98 1,01,121.71
TOTAL LIABILITIES AND EQUITY 4,28,376.64 4,24,032.92
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PART lIl - AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026

Rs. in Lakhs
Sr.No | Particulars For the year ended For the year ended
31 March 2026 31 March 2025
(Audited) (Audited)
(A) Cash flow from operating activities
Profit before tax 15,328.93 10,977.77
Adjustment for:
Depreciation and amortization 987.70 1,026.43
Loss/(Profit) on sale of property, plant and equipment (net) 5.91 (0.28)
Gain on termination/modification/waiver of lease (50.40) -
Liabilities and provisions written back - (4.27)
Impairment of financial instruments 74.36 20.27
Amortisation of processing fees income 75.17 58.79
Other interest income (13.95) (19.53)
Effective interest rate on securities held till maturity 1.52 0.59
Dividend income (0.59) (0.42)
Interest income (100.93) (302.84)
Rental income (218.63) (184.02)
Net gain on fair value changes on investments (1,134.89) (4,233.35)
Net gain on derecognition of finanical instruments under amortised cost category (0.39) (97.79)
Net gain on fair value changes on stock of securities (unrealised) (685.89) (403.07)
Finance costs 5,548.41 5,178.41
Movement in working capital:
Decrease in trade payable, deposits and other financial liabilities (1,078.18) (2,157.70)
Increase in provisions and non-financial liabilities 98.83 50.13
Increase in loans (20,298.22) (7,760.75)
Increase in trade receivables and other financial assets (20,433.24) (24,923.60)
Increase in non-financial assets (171.09) (198.43)
Cash used in operations (22,065.57) (22,973.66)
Income tax paid (3,700.53) (3,142.40)
Net cash used in from operating activities [A] (25,766.10) (26,116.06)
(B) Cash flow from investing activities
Proceeds from sale/(payment for purchases) of investments (net) 40,521.57 (5,536.30)
Payment for acquisition of property, plant and equipment and intangible assets (including capital advances) (556.78) (260.94)
Proceeds from sale of property, plant and equipment 5.54 0.61
Proceeds/(Investment) in fixed deposits 158.67 190.38
Interest income received 95.34 317.91
Dividend income received 0.59 0.42
Rent income received 211.35 177.35
Cash generated from/(used in) investing activities [B] 40,436.28 (5,110.57)
(C) Cash flow from financing activities
Proceeds from long-term borrowings (including debt securities) 94,419.45 1,01,900.00
Repayments of long-term borrowings (including debt securities) (62,928.36) (77,445.64)
Proceeds from /(Repayment of) short term borrowings (net) (37,393.07) 15,276.21
Proceeds from issue of preference share capital 4,250.00 -
Interest paid (5,565.50) (5,150.57)
Dividends paid (3,595.33) (2,410.30)
Repayment of lease liabilities (593.54) (506.30)
Cash generated from/(used in) financing activities [C] (11,406.35) 31,663.40
Net increase in cash and cash equivalents [A+B+C] 3,263.83 436.77
Add: Cash and cash equivalents at the beginning of the year 2,908.30 2,471.53
Cash and cash equivalents at the end of the year 6,172.13 2,908.30
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Notes :

The above audited consolidated financial results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings held on 20 May 2026. The
statutory auditors of the Holding Company have carried out audit of the aforesaid consolidated financial results.

The above audited consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

The Group is engaged primarily in the business of merchant banking, advisory services, financing and investment activities, stock broking, portfolio management services and fund management services and accordingly,
there are no separate reportable segments as per IND AS 108 - Operating Segments.

The figures reported in the consolidated financial results for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited yearly consolidated figures for the year ended 31 March 2026 and
31 March 2025 and the unaudited nine monthly consolidated figures upto 31 December 2025 and 31 December 2024 respectively, which were subject to limited review by the Statutory Auditors.

The Holding company has outstanding borrowings from commercial papers amounting to Rs.117 Crores as at 31 March, 2026, out of which Rs.10 crores are listed on BSE Limited on 12 February 2026 and 27 March 2026.

Pursuant to SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended, to the extent applicable to commercial papers, information as required under Regulation 52 (4) of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 as amended ('the Regulation’) is given as under:

Particulars Quarter ended Year Ended

31 March 2026 31 December 2025 31 March 2026

(Refer note 4) (Unaudited) (Audited)
Debt equity ratio (times) 2.73 2.88 2.73
Debt service coverage ratio (times) 0.28 0.17 0.32
Interest services coverage ratio (times) 1.77 1.60 1.65
Net worth (total equity) (Rs. in lakhs) 1,13,172.98 1,07,116.86 1,13,172.98
Net Profit after tax (Rs. in lakhs) 3,319.78 2,603.06 11,404.48
Earnings per share (basic and diluted) (Rs.) 48.63 37.92 167.20
Bad debts to accounts receivable ratio (times) - - -
Total debts to total assets (times) 0.73 0.74 0.73
Debtors turnover ratio (times) 6.92 7.96 24.34
Operating margin (%) 30.47 26.02 26.80
Net profit margin (%) 22.29 19.27 19.90

Current ratio, Long term debt to working capital ratio, Current liability ratio, Inventory turnover, Liquidity coverage ratio, Outstanding redeemable preference shares (quantity and value) and Capital redemption reserve /
debenture redemption reserve are not applicable and hence not furnished. As the said Regulation is applicable to the Holding Company for the quarter ended 31 December 2025, and 31 March 2026 and year ended 31
March 2026, accordingly the information required has only been furnished for quarter ended 31 December 2025, 31 March 2026 and Year ended 31 March 2026.

On November 21, 2025, the Government of India brought into force provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and
Working Conditions Code, 2020, collectively referred to as the “Labour Codes”. The Labour Codes consolidate twenty-nine existing Central labour laws and introduce, among other matters, a uniform definition of wages and
certain changes relating to employee benefits.

The Group has assessed the potential financial impact of the Labour Codes on its employee benefit obligations, including gratuity and compensated absences. Based on such assessment, including the basis presently,
considered by the Company for determining eligible wages for such employee benefits, the impact on the measurement of gratuity and leave encashment liabilities is not material to the financial statements for the year
ended March 31, 2026.

Accordingly, no separate incremental adjustment has been recognised in the consolidated Statement of Profit and Loss for the year ended March 31, 2026 on account of the Labour Codes. The Company will continue to
monitor further developments, including final notification of applicable Rules and implementation guidance, and will evaluate any impact, if applicable, in future periods.

The Board of Directors of the Holding company in its board meeting held on 20 May, 2026, have declared final dividend of Rs. 22 per equity share having face value of Rs.10 each for the financial year ending 31 March
2026, which will result in total cash outflow of Rs.1,452 Lakhs.

The previous period's / year's figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.

The above unaudited consolidated financial results are to be filed with BSE Limited under Regulation 33 and 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended and will also
be available on our website www.akgroup.co.in

For A. K. Capital Services Limited
ATUL KUMAR
MITTAL

A. K. Mittal
Managing Director
DIN 00698377

Place: Mumbai
Date: 20 May 2026
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Date: May 20, 2026

To,

The Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400001

Reference : BSE Code: 530499

Dear Madam/Sir,

Subject : Declaration regarding audit reports with unmodified opinion for the financial year
ended March 31, 2026

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and amendments thereto, we hereby confirm and
declare that M/s. PYS & Co. LLP, Chartered Accountants (Firm Registration No.: 0123885/5200048),
Statutory Auditors of the Company has issued the audit reports on Standalone and Consolidated

Financial Results for the quarter and financial year ended March 31, 2026 with unmodified opinion.

Kindly take the above on records and oblige

Yours faithfully,
For A. K. Capital Services Limited

aly g by MAHESH SHVPRAKASH

Digit:
MAHESH &

DN:c: \N PERSONAL itle=:

pseudonym=cl

acis S8esontb0a7asc dbedes2

554 20-cbsbsbbasaosfe md coeae1 4567 of
sbmgslgasunss c7cd6obt

u =400067, st=Mahare h
7375 3048866412056090cd 16bea72

oasdmszd Ceateas7di0017do82bcde302,
MAHESH SHIVPRAKASH BHOOTRA
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Mahesh Bhootra

Chief Financial Officer

Place: Mumbai
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Annexure B
Date: May 20, 2026

To,

Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Subject: Submission of statement under Regulation 52(7) and Regulation 52(7A) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the quarter ended March 31, 2026

Dear Sir/ Madam,

This is with reference to the captioned subject and in terms of Regulation 52(7) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015 (‘SEBI LODR Regulations’) readwith
applicable provisions of Master Circular(s) notified by SEBI from time to time, a statement indicating the
utilization of issue proceeds of listed Commercial Papers during the quarter ended March 31, 2026 is
provided in Table A, enclosed as Annexure I.

Further, in terms of Regulation 52(7A) of the SEBI LODR Regulations, a statement confirming NIL
deviation or variation, duly reviewed by the Audit Committee of the Company at its meeting held on May
20, 2026, as per the format as prescribed, for the use of proceeds of issue of listed Commercial Paper,
from the objects stated in the offer documents/ private placement memorandum, is provided in Table B,
enclosed as Annexure |.

Request you to kindly take the same on record.

Yours faithfully,

For A. K. Capital Services Limited
MAHESH .
SHIVPRAKASH
BHOOTRA
Mahesh Bhootra

Chief Financial Officer

SH BHOOTR
Date: 2026.05.20 21:26:26 +05'30'

Place: Mumbai
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Annexure-|
A. Statement of utilization of issue proceeds:
Name of ISIN Mode of Type of Date of Amount Funds Any If ‘8 is Remar
the Fund instrument raising Raised utilized | devia Yes, ks, if
Issuer Raising funds (in INR) (inINR) | tion then any
(Public (Yes/ | specify
issues/ No) the
Private purpose
Placement) for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
A.K. |INE701G14346 Private Commercial | 11/02/2026 | 5 Crores | 5 Crores No NA Listed on
. BSE
Capital Placement Paper effective
Services 12/02/26
Limited (INE701G14379 Private Commercial | 25/03/2026 | 5 Crores | 5 Crores No NA Listed on
BSE
Placement Paper effective
27/03/26
INE701G14262 Private Commercial | 24/04/2025 | 10 Crores |10 Crores No NA Listed on
Placement Paper BSE effective
P 25/04/2025
and
Redeemed
on
March 6,
2026

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable:

The following statement is submitted in the prescribed format confirming NIL deviation/variation in the utilisation of the

issue proceeds of the listed Commercial Papers during the quarter ended March 31, 2026:

Particulars

Remarks

Name of listed entity

Mode of fund raising

Type of instrument

Date of raising funds

Amount raised (Rs. In Crores)

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue | -

stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any
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Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original | Modified Original Modified Funds Amount of deviation/ variation for the | Remarks,
object object, if | allocation | allocation, if utilised quarter according to applicable object if any
any any (in Rs. crore and in %)
Nil

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Yours faithfully,

For A. K. Capital Services Limited
MAHESH oncs
SHIVPRAKASH S
BHOOTRA o
Name of signatory: Mahesh Bhootra
Designation: Chief Financial Officer

Place: Mumbai
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