
 

 

July 13, 2026 
 
 
To, 
Department of Corporate Services 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Tower, 
Dalal Street,  
Mumbai – 400 001 
 

To, 
Corporate Relation Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G- Block, Bandra Kurla Complex,  
Bandra (East), Mumbai- 400 051 
 

Re. :  Scrip Code  :  523648 Re. :  Stock Code  :  PLASTIBLEN 

 
Sub.  :  Outcome  of  Board  Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company has, in its 
meeting held today i.e. Monday,  July 13, 2026, inter alia, approved the Un-audited Financial 
Results for the quarter ended June 30, 2026.  Copy of the Unaudited Financial Results and 
Limited review report are enclosed. A Press release is also attached. 
 
The Board Meeting started at 12:00 noon and concluded at 03:47 p.m. These results are also 
being made available on the website of the Company at www.plastiblends.com 
 
This is for your information and records.  
 
Thanking you, 
 
Yours truly, 
For Plastiblends India Limited 
 
 
 
Himanshu Mhatre 
Company Secretary 
 
Encl. : as above  
 
 
 
 
 
 
 
 
 
 



 

 

 
 
A.  FINANCIAL RESUTLS  
 

-   ENCLOSED 
 
B.  STATEMENT OF DEVIATION/VARIATION IN UTILIZATION OF FUNDS RAISED  
 

-   NOT APPLICABLE 
 
C.  FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 
 

-   NOT APPLICABLE 
 
D.  FORMAT FOR DISCLOSURE  OF  RELATED  PARTY TRANSACTIONS  (applicable  only  for 
           half-yearly filings i.e., 2nd  and 4th quarter) 
 

-   NOT APPLICABLE 
 
E.    STATEMENT  ON  IMPACT  OF  AUDIT  QUALIFICATIONS  (FOR  AUDIT   REPORT  WITH               
            MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS 
 
            -   NOT APPLICABLE 
 
 
 
 
 



3: PLASTIBLENDS
Merging Ideas

Statement of UnAudited Financial Results for the Quarter Ended 30th June 2026 Ba ta eee
except EPS

Three Months Ended Year Ended
SN Particulars 30-Jun-26 31-Mar-26 30-Jun-25 31-Mar-26

(UnAudited) (Audited) (UnAudited) (Audited)
| Revenue from Operations 22,160.89 21,062.11 19,962.84 78,865.80
ll | Other Income 236.65 365.85 252.12 1,303.86
ili | TOTAL INCOME (I +Il) 22,397.55 21,427.95 20,214.97 80,169.67

IV | EXPENSES
Cost of Material Consumed 16,239.90 15,546.45 14,562.30 58,527.34
Purchase of Stock in trade 53.42 198.30 275.25 970.20

Changes in Inventories of finished goods,
Stock in Trade and work in Progress (50.08) Bens, AS CeGG0)

Employee Benefit Expenses 4,123.15 1,082.00 1,108.86 4,378.99
Finance Costs 39.63 58.67 26.87 202.91

Depreciation and Amortisation Expense 371.97 367.88 383.77 1,509.28

Other Expenses 2,596.82 2,729.72 2,427.25 10,410.23
TOTAL EXPENSES (IV) 20,374.80 19,595.77 19,025.74 75,288.02

Vv Profit before Exceptional Items and Tax 2,022.74 4,832.17 4,189.22 4,881.65
(III)-(IV)

VI | Exceptional Items - - - -

VIl_ | Profit before Tax Expenses (V - VI) 2,022.74 1,832.17 1,189.22 4,881.65
Vill |Tax Expenses

Current Tax 535.08 447.72 313.54 1,263.81

Deferred Tax (7.40) 14.05 (16.67) (35.15)

Income tax adjustment for earlier years - (15.87) - (15.87)

IX | Net Profit for the period (VII - VIII) 1,495.06 1,386.28 892.34 3,668.86
X | Other Comprehensive Income

A (i) Items that will not be reclassified to
profit & Loss 716.59 (434.03) (13.24) (996.31)

(ii) Income Tax Relating to Items that
will not be reclassified to profit & Loss [4'16.05) a8-00 18d =B (i) Items that will be reclassified to

- 7 : -
profit & Loss

(ii) Income tax relating to items that will : 7 : -
be reclassified to profit or loss
Other Comprehensive Income for the 600.53 (375.03) (11.72) (869.36)
period

Total Comprehensive Income for the 2,095.60 4,011.24 880.62 2,799.50
period (IX + X) __
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és PLASTIBLENDS
Merging Ideas

Statement of UnAudited Financial Results for the Quarter Ended 30th June 2026 a, [fi behis
except EPS

Three Months Ended Year Ended
SN Particulars 30-Jun-26 31-Mar-26 30-Jun-25 31-Mar-26

(UnAudited) | (Audited) | (UnAudited) | (Audited)

Paid up Equity Share Capital (Face
Value of Rs. 5 each)
Other Equity 43,605.44
Earnings Per Equity Share (Face Value
Rs. 5 each) (Not Annualised)
Basic 5.75 5.33 3.43 14.12
Diluted 5.75 5.33 3.43 14.12

1,299.46 1,299.46 1,299.46 1,299.46

The above results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meeting held on 13th July 2026.

The above Financial results have been prepared in accordance with Indian Accounting Standards as
prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

The financial figures of last quarter ended 31st March 2026 are balancing figures between audited financial
figures in respect of financial year ended 31st March 2026 and published year to date figures upto 31st
December 2025, which were subject to Limited Review.

The Company is operating only in one segment, namely - Masterbatches.

Previous Year / Quarter figures have been regrouped and rearranged wherever necessary to make them
comparable.

For and on behalf of the Board of
Plastiblends India Limited

aa eePlace : Mumbai }
Date : 13th July 2026 anarayan G. Kabra

Chairman & Managing Director
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Independent Auditor’s Review Report on Quarterly Unaudited Financial Results of Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

 
Review Report To  
The Board of Directors  
Plastiblends India Limited  

 
1. We have reviewed the accompanying statement of unaudited financial results of 

Plastiblends India Limited (the “Company”) for the quarter ended June 30, 2026 (“the 

Statement”) attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 

2. This statement, which is the responsibility of the Company’s Management and has been 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" (‘’Ind AS 34’’), prescribed under Section 133 of the 

Companies Act, 2013 (‘’the Act’’) as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to 

express conclusion on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 
 

 



Independent Auditor's Review Report on Unaudited Financial Results of Plastiblends India Limited for the Quarter 
ended June 30, 2026 

Kirtane & Pandit LLP  Page 2 of 2 
Chartered Accountants 

 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

  

 
For Kirtane & Pandit LLP 
Chartered Accountants  
Firm Registration No.105215W/W100057 
 

 
Aditya Kanetkar       
Partner 
Membership No.: 149037 
 
UDIN: 26149037QCXGYR5912  
 
Place: Mumbai 
Date: July 13, 2026 



 

 

Press Release 
 
Mumbai, India: July 13, 2026 

 
Plastiblends India Ltd (BSE code: 523648, NSE: PLASTIBLEN), India’s Premier 
Masterbatch Manufacturing Company, announced its Financial Results for Q1 
2026-27 on July 13, 2026. 

 
HIGHLIGHTS OF PERFORMANCE  
 

 The financial performance highlights are as given below:                
                                                                                                                         (Rs. in Lakhs) 

Particulars Quarterly Year Ended 
Q1 

FY 2627 
Q4 

FY 2526 % Q-o-Q Q1 
FY 2526 % Y-o-Y FY 2526 

(12 months) % Y-o-Y 

Revenue from Operations 22,161 21,062 5.22% 19,963 11.01% 78,045 -71.61% 
EBITDA 2,434 2,259 7.77% 1,600 52.16% 6,141 -60.36% 
PBT 2,023 1,832 10.40% 1,189 70.09% 4,492 -54.97% 
PAT 1,495 1,386 7.85% 892 67.54% 3,344 -55.29% 
        
EBITDA Margin % 10.98% 10.72% ↑26 bps 8.01% ↑297 bps 7.87% ↑312 bps 
PBT Margin % 9.13% 8.70% ↑43 bps 5.96% ↑317 bps 5.76% ↑337 bps 
PAT Margin % 6.75% 6.58% ↑16 bps 4.47% ↑228 bps 4.28% ↑246 bps 

 
QUARTERLY HIGHLIGHTS (Q1 FY26-27 Vs Q1FY25-26 ) 

 
 Revenue from operations grew by 11.01 % to Rs. 22,161 Lakhs from Rs. 

19,963 Lakhs on Y-O-Y basis. 
 
 EBIDTA margin grew by 297 bps to 10.98 % from 8.01 % on Y-O-Y basis. 
 
 PBT margin grew by 317 bps to 9.13 % from 5.96 % on Y-O-Y basis. 

 
 PAT margin grew by 228 bps to 6.75 % from 4.47 % on Y-O-Y basis. 

 
OTHER HIGHLIGHTS 

 
 Q1 FY27 continued to witness inventory gain due to continuous escalation 

of various Raw Material prices in Q1. This resulted in better margins. It will 
normalize in ensuing quarters as prices have started to reduce. 
  

 Export market continues to remain strong due to strong customer wins.  
 
 
 
 



 

 

 
 Better product mix and higher turnover of Colour, Additive masterbatches 

and Engineering Compounds helped maintain sales growth & margin.  
 

 Overhead costs are also witnessing upward trend due to rising inflationary 
pressure, power and wage costs, weakening rupee, rise in logistics costs 
and stretched delivery timelines.  
 

 With prudent financial discipline, the working capital is effectively 
managed.  

 
Commenting on the performance, Shri S. N. Kabra, Chairman & Managing 
Director said,  
 
“The macroeconomic landscape during Q1 FY27 presented a complex duality. On 
one hand, the Indian domestic economy demonstrated remarkable resilience, 
with GDP growth hovering around the 6.6% to 7% mark, supported by a favorable 
monsoon predictions and robust rural consumption. On the other hand, the 
global economy continued to face headwinds, and the various sector were hit by 
severe geopolitical tensions and crude oil fluctuations.” 
 
“During Q1 FY27 we showed strong operational resilience and agility. Effective 
pricing strategies and cost optimization measures resulted into we maintaining 
profitability despite a challenging cost backdrop.” 
 
“Government initiatives like "Make in India", “Atmanirbhar Bharat”, “Vocal for 
Local”, "Smart City Plan" and “Har Ghar Jal (Jal Jeevan Mission)” etc. are impelling 
growth to the India's masterbatch industry. Company is committed to create 
long-term value for its stakeholders and is confident in its ability to handle 
external challenges and grow sustainably.” 
 
“Urbanization, infrastructure development, and various government initiatives are 
going to contribute to the increased use of masterbatch consumption in various 
industries.” 

 
“Company is committed to create long-term value for its stakeholders and is 
confident in its ability to handle external challenges and grow sustainably.”  

 
 
 
 
 
 



 

 

 
 

About Plastiblends India Limited 
 

Plastiblends India Limited is into manufacturing of Masterbatches & Compounds. 
 
Masterbatches & Compounds find applications in varous plastic processing 
industries such as Flexible Packaging (FMCG, Package and Fast Food, etc.), 
Consumer Durable (Electronic Appliances, Furniture, Toys, Luggage, House ware 
etc.) Health Care, Agriculture, Irrigation, Piping, Textiles, Telecom, Infrastructure 
etc. 
 
Plastiblends has wide range of Masterbatches like White/Black/Colour/Additive 
Filler. 

 
Plastiblends is the Largest Player in Masterbatch Segment enjoying the market/ 
brand leader status since inception. 
 
Plastiblends has world class manufacturing facilities at-Daman (UT), Roorkee 
(Uttarkhand), Palsana (Surat - Gujarat). 

 
         For more log on to www.plastiblends.com 
 

For More Information Contact : 
- Anand Mundra 
Chief Financial officer 

- Himanshu Mhatre 
Company 
Secretary 

 
Call :- 022-67205200 

 
Safe Harbor Statement 

 
Statements in this presentation describing the Company’s performance may be 
“forward looking statements” within the meaning of applicable securities laws 
and regulations. Actual results may differ materially from those directly or 
indirectly expressed, inferred or implied. Important factors that could make a 
difference to the Company’s operation include, among others, economic 
conditions affecting demand/supply and price conditions in the domestic and 
overseas markets in which the Company operates, changes in or due to the 
environment, Government regulations, laws, statutes, judicial pronouncements 
and/or other incidental factors. 
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