RVustomjee

Date: November 4, 2026

The General Manager, The Vice President

Listing Department, Listing Department,

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Planza”, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra East, Mumbai - 400 051

Scrip Code: 543669 & 977174 Scrip Symbol: RUSTOMJEE

Dear Sir,

Sub: Outcome of Board Meeting

Ref: Integrated Filing (Financial) for the quarter and half year ended September 30, 2026

The Board of Directors of the Company, at its meeting held today i.e. November 4, 2026, has inter
alia approved the Unaudited Financial Results (Consolidated and Standalone) of the Company
for the quarter and half year ended September 30, 2026.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December
31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated
January 2, 2025, we are submitting herewith the Integrated Filing for unaudited Financial Results
- (Consolidated and Standalone) of the Company for the quarter and half year ended September
30, 2026.

M/s. Walker Chandiok & Co LLP, Statutory Auditors, have issued limited reviewed report with
unmodified opinion on the unaudited Financial Results (Consolidated and Standalone) for the
quarter and half year ended September 30, 2026.

The above details are Dbeing uploaded on the Company’s website at
https://www.rustomjee.com/investor-relations/financials/.

The meeting of Board of Directors of the Company commenced at 12:15 PM and concluded at
12:50 PM.

You are requested to inform your members accordingly.

Thanking you,
For Keystone Realtors Limited
B|MAL Digitally signed by

BIMAL KISHORE

KISHORE NANDA
NANDA  Vasias o530
Bimal K Nanda
Company Secretary and Compliance Officer
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Keystone Realtors Limited

1

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
Keystone Realtors Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group'), its associates, jointly controlled operations and joint ventures
(refer Annexure 1 for the list of subsidiaries, associates, jointly controlled operations and joint ventures included
in the Statement) for the quarter ended 30 September 2026 and the consolidated year to date results for the
period 01 April 2026 to 30 September 2026, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inguiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.
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Keystone Realtors Limited

Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results/ interim financial information of sixteen (16) subsidiaries and one
(1) jointly controlled operation included in the Statement, whose interim financial results/ interim financial
information reflects total assets of ¥ 342,889 lakhs as at 30 September 2026, and total revenues of ¥ 31,079 lakhs
and ¥ 65,000 lakhs, total net profit after tax of ¥ 4,108 lakhs and 8,962 lakhs, total comprehensive income of %
4,073 lakhs and ¥ 8,924 lakhs, for the quarter and year-to-date period ended on 30 September 2026, respectively,
and net cash outflows of ¥ 7,933 lakhs for the six months ended 30 September 2026, as considered in the
Statement. These interim financial results/ interim financial information have been reviewed by other auditors
whose review reports have been furnished to us by the Holding Company’s management, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and a jointly controlled
operation is based solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

6. The Statement includes the interim financial results/ interim financial information of thirty two (32) subsidiaries,
which have not been reviewed by their auditors and have been furnished to us by the Holding Company's
management, whose interim financial results/ interim financial information reflects total assets of ¥ 3,278 lakhs
as at 30 September 2026, and total revenues of Nil and Nil, net loss after tax of ¥ 11 lakhs and % 4 lakhs, total
comprehensive loss of ¥ 11 lakhs and ¥ 4 lakhs for the quarter and year-to-date period ended 30 September 2026
respectively, and net cash outflows of 50 lakhs for the six months ended 30 September 2026 as considered in
the Statement. The Statement also includes the Group's share of net profit after tax of ¥ 46 lakhs and ¥ 154 lakhs,
and total comprehensive income of ¥ 46 lakhs and 154 lakhs for the quarter and year-to-date period ended on
30 September 2026 respectively, in respect of three (3) associates and eight (8) joint ventures, based on their
interim financial results/ interim financial information, which have not been reviewed by their auditors, and have
been furnished to us by the Holding Company’s management. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, associates and joint ventures
are based solely on such unreviewed interim financial results/ interim financial information. According to the
information and explanations given to us by the management, these interim financial results/ interim financial
information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the information certified by
the management of the Holding Company.

7. The review of unaudited consolidated quarterly financial results for the quarter ended 30 June 2026, included in
the Statement was carried out and reported by Price Waterhouse Chartered Accountants LLP, who have
expressed unmodified conclusion vide their review report dated 4 August 2026, whose review report has been
furnished to us by the management and which has been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

o
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Keystone Realtors Limited

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

8. The review of unaudited consolidated quarterly and year-to-date financial results for the period ended 30
September 2025 and audit of consolidated financial results for the year ended 31 March 2026 included in the
Statement were carried out and reported by Price Waterhouse Chartered Accountants LLP, who have expressed
unmodified conclusion vide their review report dated 12 November 2025 and unmodified opinion vide their audit
report dated 12 May 2026, respectively, whose reports have been furnished to us and which have been relied
upon by us for the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registrati : 001076N/N500013

Rakesh R.
Partner
Membership No. 109632

UDIN: 26109632HRQLKA4533

Place: Mumbai
Date: 4 November 2026
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Walker Chandiok & Co LLP

Keystone Realtors Limited

Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial Results and Year to Date
Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure |
List of entities included in the Statement (in addition to the Holding Company)

Subsidiaries

. Amaze Builders Private Limited

. Keybloom Realty Private Limited

. Credence Property Developers Private Limited
. Crest Property Solutions Private Limited
. Dynasty Infrabuilders Private Limited

. Enticier Realtors Private Limited

. Ferrum Realtors Private Limited

. Firestone Developers Private Limited

. Flagranti Realtors Private Limited

10. Imperial Infradevelopers Private Limited
11. Intact Builders Private Limited

12. Kapstar Realty LLP

13. Key Galaxy Realtors Private Limited

14. Key Interiors Realtors Private Limited
15. Keyblue Realtors Private Limited

16. Keyheights Realtors Private Limited

17. Keysky Realtors Private Limited

18. Keyspace Realtors Private Limited

19. Keystone Infrastructure Private Limited
20. Luceat Realtors Private Limited

21. Mt K Kapital Private Limited

22. Navabhyudaya Nagar Development Private Limited
23. Nouveau Developers Private Limited
24. Premium Build Tech LLP

25. Rebus Realtors LLP

26. Riverstone Educational Academy Private Limited
27. Rustomjee Realty Private Limited

28. Xcellent Realty Private Limited

29. Keyorbit Realtors Private Limited

30. Keyvihar Realtors Private Limited

31. Keysteps Realtors Private Limited

32. Key Green Realtors Private Limited

33. Mirabile Realtors Private Limited

34. Keymeadows Realtors Private Limited
35. Keyace Realtors Private Limited

36. Keymajestic Realtors Private Limited
37. Keymarvel Realtors Private Limited

38. Keymont Realtors Private Limited

39. Rustomjee Seaview Realtors Private Limited
40. Ocean Homes Realtors Private Limited
41. Real Gem Buildtech Private Limited

42, Keyedge Realtors Private Limited

43. Keyearth Realtors Private Limited

44. Keyshelter Realtors Private Limited

45. Keybestow Realtors Private Limited

46, Keyelite Realtors Private Limited

OO~ WN=




Walker Chandiok & Co LLP

Keystone Realtors Limited

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results and Year to Date
Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

47. Keypalm Realtors Private Limited

48. Keyaqua Realtors Private Limited
49. Keyolivia Realtors Private Limited
50. Keyfionna Realtors Private Limited
51. Ronstone Realtors Private Limited
52. Keyestella Realtors Private Limited
53. Keyevita Realtors Private Limited

54. Keymarrisa Realtors Private Limited
55. Keymontana Realtors Private Limited
56. Keymidtown Developers Private Limited
57. Keynivara Realtors Private Limited
58. Keyorion Realtors Private Limited

59. Keyastren Realtors Private Limited
60. Keyvian Realtors Private Limited

61. Keyamoura Realtors Private Limited
62. Keylinzia Realtors Private Limited

Associates

1. Krishika Developers Private Limited
2. Megacorp Constructions LLP

3. Valleyscape Infrastructure LLP

Joint Ventures

. Kapstone Constructions Private Limited
. Jyotirling Constructions Private Limited
. Ajmera Luxe Realty Private Limited

. Redgum Realtors Private Limited

. Rostia Realtors Private Limited

. Key Stone Venture LLP

. Shantivanam Estates LLP

. Keyrise Estates LLP

. One Landmark House LLP

WO NDO A WMN =

Jointly Controlled Operations
1. Rustomjee Evershine Joint Venture
2. Lok Fortune Joint Venture




A\

YSTON.
REALTORS

BUILDING EXCELLENCE
Kaystone Realtors Limited
CIN: L45200MH1995PLC034208

Highway, Andher (East), Mumbai - 400 068.

Registered Office :- 702, Natraj, M.V. Road Juncts
Website: www.rustomjee.com

Western E:

Statement of unaudited consolidated financial results for the quarter and half year ended Septomber 30, 2026

(INR in Lakh, except otherwise stated)
Half year ended Year ended

r ended
i .09. . i
Particulars 30.09.2026 30.06.2026 30,09.2025 30.09.2026 30,09.2025 31.03.2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenuo from operations 49,660 47,029 49,928 96,698 77,240 263454
2 | Other income 1,640 2297 2,162 3937 3,714 8,231
3 |Total Income 51.309 49,326 52,090 1,00,635 80,954 271,685
4 |Expensos:
Construction cost 35864 30113 28,774 65,977 58,834 188,654
Purchase of stock-in-trade - - 200 . 200 200
Changos in ir los of completod saleablo units, truction works in-
irbgrees and slockin-irade (3.804) (1.610) 9,234 (5.414) (4.035) 19,920
Emgployee benefits expense * 4,496 4,747 3,955 9,243 7,994 16,330
Finance costs ~ 3,181 3,067 1,572 6,238 2,288 7,908
Depreciation and amartization exponse * 585 536 389 1121 817 1,786
Other axpenses * 7330 5559 6.224 12,889 | 1" 26,139
Total Exponses 47,652 42,402 50,358 90,054 77,431 260,937
§ |Profit before sharo of Profit from associates and joint ventures, and tax 3,657 6,924 1732 10,581 3,523 10,748
6 |Share of profit/ {loss) from i and joint ted for
using the equity method (net of tax) 7324 108 (43) 7432 (249) 302
7 | Profit before tax 10,981 7,032 1,689 18,013 3,274 11,0_-
B | Tax exponse:
Curront tax 1,322 1,572 593 2,604 1,041 7,120
Deferred tax (416) 223 107 (193)| (389)| (5,565)
Total tax expense 906 1,795 T00 2,701 652 1,%
9 |Profit for the period / year 10,075 5237 989 15,312 2622 9,495
10| Other comprehensive loss
Items that will not be reclassified to peofit of loss J
- Remeasurements of the defined bonefit kabiities (45) (23) {SSIJ (68) (87) (95)
- Income tax effect 6 5 13 1" 22 19
- Sharo of other comp 13iva loss of and joint ventures @ 5 . @ - @n
accounted for using the equity method (net of tax)
Other Comprehensivae loss [CE (18)] { {60) {65) __(97);
11| Total Comprehensive Incoma 10,033 5219 949 15,252 2,557 9,398 |
Profit for the period / year
Owners of the Parent 10,002 5314 855 15316 2,306 7.886
Mon Controlling Interest 73 m 134 (4) 316 1,600
Other Comprehensive loss
Owmers of the Parent (41)] (18) uuﬂ 59) (85) (94)
Non Controiling intorost (1} - - (n - (3)
Total comprehensive income/ (loss)
Owners of the parent 9.961 5,296 815 15,257 2241 1.1M92
Non controlling intorest 72 m 134 (5) 316 1,606
12|Paid-up equity share capital {face value of Rs,10 each) 12,632 12,624 12,617 12,632 12,617 12,624 |
13| Other equity {excluding revaluation reserves) 2,73,708
14|Eamings per share (Face value of INR 10 each)
(not annualised expect for March 31, 2026)
2a) Basic (Rs.) 7.92 4.21 0.68 1213 1.83 6.25
b) Diluted (Rs.) 787 4.18 067 12,05 1.84 6.20
15| Key ratios and financial (refer note 5)
Debt - oquity ratio 0.5 0.55 043 0.51 0.43 0.51
Debt Servico coverago ratio 0.58 0.80 07 0.65 048 0.98
Interest Service coverage ratio is7 242 292, 301 215 249
O ding red: ible pref shares of Rs 10 each (no) 548,728 548,728 548,728 548,728 548,728 548,728
O ing P shares (valuo) 55 55 55 55 55 55
Capital-rodemption-reserve / Deberlure redemption resorvo 330 334 24 330 24 350
Net worth 3.03.217 292476 279433 37 279,433 286332
| Current ratio 1.70 1.76 1.72 170 1.72 1.77
Long term dabt to working Capital 011 0.15 018 0.11 018 0.47
Bad dobt to account receivable ratio - - - . - 0.00
Current liability ratio 0.87 0.84 083 0.ar 083 0.83
Total debts to total assets 022 024 0.17 022 0.17 0.22
Trado Lt ratio { lised) 437 4.86 19.32 432 14.95 11,35
I ¥ ratio { lised) 0.35 0. 0.39 033 0.28 0.55
Operating margin p g 29.4% 19.1% 12.8% 24.4% 11.6% 12.4%
Net profit margin percentage 20.3%) 11.1% 20% 15.8% 34% 3.6%
* net of capdabisation to inventones -1
e
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CIN: L45200MH1995PLC094208
Registered Office :- 702, Natraj, M.V, Road Junction, We Exp Highway, Andheri (East), Mumbai - 400 069.
Websito; www.rustomjee.com

Statement of unaudited consolidated assets and llabilities as at September 30, 2026
(INR in Lakh, except otherwise stated)

As at Asat
September 30, | March 31, 2026
Particulars 2026 Auditod
Unaudited
ASSETS
Non-current assets
Pi y, plant and equi 2,106 21719
Capital work-in-progress 605 -
Right-of-use assets 3,065 1758
Investment properties 780 799
| Goodwill 31,824 384
Other intangible assets 4 1
|Investments accounted for using the equity method 36,293 29851
Financial assels
i. Investments 23,760 24304
i, Loans. 1,027 700
iil. Other financial assets 2718 2,149
Current tax assols (net) 8,085 7515
Doferred tax assots (net) 5.829 5941
Other non-current assels 1.474 1.948
Total non-current assels 1,18,580 109,
Current assets
Inventories 372428 356,936
Financial assets
I, Investments 2,893 s
il. Trade recoivables 25,824 33,869
lil, Cash and cash equivalents 36,337 46,821
iv. Bank balances other than (it) abave 41,139 41,400
v. Loans 12,801 9,691
vi. Other financial assets 22,084 24,085
Other current assets 886 8972
Total curront assots 580,372 563,188
Total assots 6,98.952 672,257
EQUITY AND LIABILITIES
|Equity
Equity share capital {refer noto 4 ) 12,632 12,624
Other equity
Other i 2,890,585 2,173,708
Total equity attributable to owners of the parent 303,217 286,332
Non-controlling interests 3,107 3112
Total Equity 306,324 289,444
LIABILITIES
Non-current liabilities
|Financial liabdities
i. Barrowings 26,901 41,722
i. Lease liabilities 2,388 1,381
iii. Trade payables
a) Tetal outstanding dues of micro and small enterprises - -
b) Total outstanding dues of creditors other than (si){a) above 936 884
fv. Other financlal liabilities 18,656 16,868
Daforred tax liabilties (net) 946 1,262
Provisions 1,302 1,089
Total Non-Current Liabilities 51,129 65,206
Current liabilities
Financial liabiites
i. Barowings 1,26,236 1,04,621
ii. Loase hiabilitios 1,013 676
iil. Trade payables
a) Total outstanding dues of micro and small enterprises 1,020 219
b) Tetal outstanding dues of crediters other than (ki){a) above 1.02,097 1,02,320
Iv. Other financial liabiities 20,224 16,139
Provisions 21 1,788
Current tax labidties (net) 2,708 3824
Other currant liabilities 86,090 86.048
 Total current liabilities 41,499 },17,607
[ Total liabilities 92,628 ,82,813 |
Total equity and liabilities 98,952 3,72,257 |
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Statement of unaudited Consolidated Cash flows for the half year ended Septembaor 30, 2026

(INR in Lakh, oxcept otherwise stated)

Particulars

Half year anded ﬂlﬁwmlﬂd
ptember 30, ptember 30,

2026 2025
Unaudited Unaudited

A. Cash flows from operating activities

Prafit bofore tax

Adjustmonts for ;

Share of (profit) / loss from iates and joint ac d for using the equity method (net of tax)

Deprecition and o

Finance costs

Impairment loss on ﬁnam:ul assets

Unwinding of f

Interest md dividend income

Interest on income tax refund

Rental income

Net gain in financial assets measured at fair value through profit and loss
loyee stock option exp

°Dll'lﬂ‘ll! profit before working capital changes

Changes in working capital

Increase in inventories
Decreasef{increase) in trade receivables
Decrease /(incroase) in other financial assols
Increase in other assels

Decrease in trade payables

Increasa in other current financial Kabiitios
Increase in provision

Increase in other current liabilitios

Cash usad in operations

Taxes paid (net of refunds)

Not cash used in operating activities

B. Cash flows from investing activities

Loan given

Loan repaymant received

Pavment for purchase of property, plant and equipmant
from df I of property, plant and

Payml for purchase of intangible assets

Pay t for p of Inv

; i from quired e
Manca given against purchase of stake from NCI

Pre ds from sale / red son of

Bank deposits placed

Bank deposits matured

Net (Increase) decrease in dhnr current bank balances (other than bank deposits)
and dividend

Rental income received
Net cash flow generated from/ (used) in investing activities

€. Cash flows from financing activities
Proceeds from equity shares issued (includi : dum)

Dnnéandm

Trar with lling interest

P ds from b ings {net of loan p ing fees and i P )
Payment of leaso liabikties (including nterest)

Repaymaont of borrowings.

Finance costs paid

Net cash flow (used) in/ genorated from financing activities

Net decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

18,013 3274
(7.432) 249
1,136 850
8,203 5410
72 23
{157) (356)
(2.427) (2.187)
(67) *
(85) (62)
(936) (700)
1,168 1,444
17.488 7945
{5.492) (4,548)
8,074 (3,983)
477 {1,316)
{26.511) (9.811)
(1,340) (1,201)
3,343 26
468 261
45 4,048 |
5 1,884)!

G| qoze)

(3.784) 1,779)
347 10,359
(1.031) (296)
54 -
(10) .
(11,689) (8.046)
2,316 581
(525) -
10,918 7,793
(15,848) 50,369)
17,355 57,565
(12) 2,667
2,097 2,553
8s 62
273 {18.950)]
6 85
- (1,690)
A 45
36,121 43,032
(801) (405)
(31.345) (22,.271)
5 2
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Non-cash financing and investing activities
Half year ended | Half yex ended |
Septomber 30, | September 30,
Particulars 2026 2015
Unaudited Unaudited
Additon to Right-of-use assats 1.971 -
Reconciliation of cash and cash equival as per lidated cash flows
Cash and cash equivalents compriso of :
Half yoar ended | Half yoar ended
September 30, | September 30,
Particulars 2026 205
Unaudited Unaudited
Cash and cash equivalonts
Cash on hand 95 83
Balances with banks in current accounts 7970 5846
Deposit with maturity of less than 3 months 28,272 50,779
Cash and cash equivalents at the end of the period 36,337 56.708

Notes to the unaudited lidated fi ial: i

1 The above dited l:dated fi | results for the for the quarter and half year ended Sep 30, 2026 of Key Realtors Limited ("the Company™) and its
(collectively “the Group™ ] and is aawdm! joint verturos and jointly led i wera roviewod by the Audit Committee and approved by the Board of Directors of the Holding
Company at their resp o g held on November 04, 2026,

ZThenbworusunshasbooﬂprepawdh with the gnition and principles laid down in Ind AS 34 ‘Intorim Fi ial R g, p under Sectior 133 of
the Companies Act, 2013, as mm I ndes th der and in terms of Regulation 33 and Regulation 52 read with Reg tatice 63(2) of the Securities and Exchangs
Board of India (Listing Obligations and Disch Requi £ 2015, as

3 The Group operates in a single busi namely ‘Rsal Estals and allied activities’. The Group's Chief Operating Docision Maker (CODM) reviews the i on

an overall basis and, accordingly, as per Ind AS 108 {Oporating Segments), the entiro business constitutes a single operating segment. Further, the Group is catrymg nui ns oporaions in
India, hance geograp gment is not appl

4 Duwtm:«mnﬂuwbdandsdm&otmw. 2026, the Holding Company has aliotted 86,801 equity shares having a face value of 10 each upon axercise of oplions granted
under the Rustomjeo Employee Stock Option Plan,

5 The Non-Convertible Debentures issued by the Holding Company are fully secured and are ksted on BSE Limited. The additional disclosure on key ratios and financial indicalors have

beon included in these financial results. Further, tho formula used for calculation of ratios and financial indi are given below:

a) Debt - equity ratio : Debt (current and non-currant bmmuings} .’ lhnrnhdder’l nquﬂy {total oquky]

b) Debt Service coverage ratio : Profit before interest exp #.d i and d P " tonb ings & lease
pay + principal b ing ¥ )

¢) Interest Service coverage ratio : Profit before P #, depreclation and defs tax 1 gross finance costs *

d) Net worth : Total equily altributabio to shareholders

o) Curreni Ratio : Currant assets / Current liabilties (excluding current ities of long term debt)

f) Lang term Debt to Working Capital Ratio : Long term debt (non-current horrms] Jwﬂung capital [current assets - current liabiities {oxcludng
current maturities of long term debt)]

q) Bad debt to Account Receivable Ratio : Bad debt / average trade receivable

h) Current liabikity ratio . Current labilties / total iobilities

i} Total debis to total Assets : Total debts (current and non-current borrowings) / total assets

i} Trade Receivables turnover ratio : Revanua from operatian / average trade receivable (including unbilled recelvable)

k) Inventory turnover ratio : Cost of goods sold $/ Average inventory

1) O ing margin p : Profit bofore interest expenses #, depreciation, tax less other i from

m) Net profit margin percentage : Profit after tax / Revenue from operation

# Interost expenses reprasents finance cost debited to statoment of consolidated profit and loss and interes! cost charged through cost of sales.
* Gross finance costs represents the finance costs beforo inventorisation incurred during the period / year |

$ Cost of goods sold

cost, purchase of stock-in-trade and ch ini ies of completed s

Place: Mumbai
Dated : November 04, 2026
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The Board of Directors

Keystone Realtors Limited

702, Natraj, MV Road Junction, Western Express Highway,

Andheri East, Mumbai, 400 069

This certificate is issued in accordance with the terms of our engagement letter dated 21 October 2026
with Keystone Realtors Limited (hereinafter referred to as ‘the Company').

The accompanying consolidated statement of security cover as on 30 September 2026 (‘the
Statement') containing information and calculation of Security cover ratio which is computed basis the
book value of assets of the Company and its subsidiaries as mentioned therein (together referred to
as the ‘Group’) contained in column A to J of Statement has been prepared by the management of the
Company in accordance with the requirements of the debenture trust deed dated 25 September 2025
(‘Agreement’ or ‘Debenture Trust Deed') between the Company and Real Gem Build tech Private
Limited and Axis Trustee Services Limited (the 'Debenture Trustee') pursuant to the requirements of
Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI LODR'), Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees)
Regulations,1993 (as amended) (‘Debenture Trustees Regulations’) and SEBI circular
HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026 dated September 28, 2026 ('SEBI Circular') (together
referred to as the SEBI Regulations’). We have initialed the Statement for identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement including the preparation and maintenance of all accounting and
other supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the requirements
of the SEBI Regulations, the Agreement and the applicable laws and regulations, for the purpose of
furnishing this Statement and for providing all relevant information to the Debenture Trustee.

Chartered Accountants Walker Chandiok & Co LLP is registered
with fimited liability with identification

Offices in Ahmedabad, Bengalury, Bhub , Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahat, Hyderabad, Indore,  numbaer AAC-2085 and has its registered

Jaipur, Kochl, Kelkata, Mumbai, New Delri, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as
amended) on the Consolidated Statement of Security Cover as on 30 September 2026

Auditor’s Responsibility

5.

Pursuant to the SEBI Regulations, as referred to in paragraph 2 above, our responsibility is to express
limited assurance in the form of a conclusion as to whether anything has come to our attention that
causes us to believe that:

the book values of the assets specified in Column A to Column G in the Statement prepared by the
Company are not in agreement with the unaudited consolidated financial results of the Group,
underlying books and relevant records of the Company for the half year ended 30 September 2026
which have been subjected to review pursuant to the Regulation 33 and Regulation 52 of the SEBI
LODR.

the book values of the assets pertaining to the respective subsidiaries forming part of the Group
specified in Column A to Column G in the Statement prepared by the Company are not in agreement
with the certificates received from the statutory auditors of the respective subsidiaries as provided to
us by the management.

the book value of the assets specified in Column | and Column J in the Statement prepared by the
Company are not in agreement with the unaudited consolidated financial results of the Group for the
half year ended 30 September 2026 pursuant to the Regulation 33 and Regulation 52 of the SEBI
LODR.

the details regarding the maintenance of minimum cover of 1.33x security as per Column C and as
required in terms of Debenture Trust Deed in respect of senior, secured, redeemable, listed, rated non-
convertible debentures as at 30 September 2026 are, in all material respects, not in agreement with
the unaudited consolidated financial results of the Group, underlying books of account and other
relevant records and documents maintained by the Company for the half year ended 30 September
2026, which have been subjected to limited review pursuant to the Regulation 33 and Regulation 52
of the SEBI LODR, or that the calculation thereof is arithmetically inaccurate.

the book value of the assets specified in Column H in the Statement prepared by the Company is not
mathematically accurate.

The unaudited consolidated financial results, referred to in paragraph 5 above, have been reviewed
by us, on which we have issued unmaodified conclusion vide our review report dated 4 November
2026. Our review of unaudited consolidated financial results was conducted in accordance with the
Standard on Review Engagement (SRE) 2410, Review of Interim Financial Information Performed
by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India
(‘the ICAI’). This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial information is free of material misstatement. A review is limited primarily
to inquiries of the company personnel and analytical procedures applied to the financial data and
thus, provides less assurance than an audit. We have not performed an audit and accordingly, we
did not express an audit opinion.

We conducted our examination, of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (‘Guidance Note'), issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by ICAI

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1 Quahty Control for Firms that Perform Audits and Rewews of Historical Ei

are less in extent than for a reasonable assurance engagement, and consequeg p[ly.
assurance obtained in a limited assurance engagement is substantially lower than eas\uran_pé i
would have been obtained had a reasonable assurance engagement been ‘t:umed‘
procedures selected depend on the auditor's judgment, including the assessment of areas
material misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the Statement:

Chartared Accountants Walker Chandiok & Co LLP is registerad with
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Independent Auditor's Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as
amended) on the Consolidated Statement of Security Cover as on 30 September 2026

-

10.

Verified the details of security cover criteria stated in the Agreement in respect of senior, secured,
redeemable, listed, rated non- convertible debentures outstanding as at 30 September 2026.
Traced the financial information pertaining to the Company contained in Column A to Column G in
the Statement to the underlying unaudited consolidated books and records of the Company for the
period ended 30 September 2026.

Traced the financial information pertaining to the respective subsidiaries forming part of the Group,
as applicable, contained in Column A to Column G in the Statement and notes thereto to the back-
to-back certificate obtained by the Company from the statutory auditors of the respective subsidiaries
which has been provided to us by the management and no further procedures have been performed
by us on such aforesaid certificates.

Traced the financial information pertaining to the Group contained in Column | and Column J from
the unaudited consolidated financial results of the Group for the period ended 30 September 2026.
Recomputed the security coverage ratio based on the information in column C.

Verified the arithmetical accuracy of Column H, subject to rounding off differences.

Conclusion

Based on our examination and the procedures performed as described in paragraph 9 above, and
the information and explanations provided to us, along with the representations provided by the
management, nothing has come to our attention that causes us to believe that:

the book values of the assets specified in Column A to Column G in the Statement prepared by the
Company are not in agreement with the underlying unaudited consolidated financial results of the
Group and underlying books and relevant records of the Company for the half year ended 30
September 2026 which have been subjected to review pursuant to the Regulation 33 and Regulation
52 of the SEBI LODR.

the book values of the assets pertaining to the respective subsidiaries forming part of the Group
specified in Column A to Column G in the Statement prepared by the Company are not in agreement
with the certificates received from the statutory auditors of the respective subsidiaries as provided to
us by the management.

the book value of the assets specified in Column | and Column J in the Statement prepared by the
Company are not in agreement with the unaudited consolidated financial results of the Group for the
half year ended 30 September 2026 pursuant to the Regulation 33 and Regulation 52 of the SEBI
LODR.

the details regarding the maintenance of minimum cover of 1.33x security as per Column C and as
required in terms of Debenture Trust Deed in respect of senior, secured, redeemable, listed, rated
non- convertible debentures as at 30 September 2026 are, in all material respects, not in agreement
with the unaudited consolidated financial results of the Group, underlying books of account and other
relevant records and documents maintained by the Company for the half year ended 30 September
2026, which have been subjected to limited review pursuant to the Regulation 33 and Regulation 52
of the SEBI LODR, or that the calculation thereof is arithmetically inaccurate.

the book value of the assets specified in Column H in the Statement prepared by the Company is not
mathematically accurate.

Restriction on distribution or use

11.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the SEBI Regulations. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability is in no way changed by, any other role we may
have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything
said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacity as statutory auditors of the ng ar

Chartered Accountants Walker Chandick & Co LLP is registered with
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Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as
amended) on the Consolidated Statement of Security Cover as on 30 September 2026

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of SEBI Regulations which inter alia requires
it to submit this certificate with the accompanying Statement to the Debenture Trustee of the
Company and Stock Exchanges, and therefore this certificate should not be used, referred to or
distributed for any other purpose or to any other party without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other
party to whom this certificate is shown or into whose hands it may come without our prior consent
in writing.

For Walker Chandiok & Co LLP
Chartered Accou

Partner
Membership No.: 109632
UDIN: 26109632UYJZJ08258

Place: Mumbai
Date: 4 November 2026
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

42nd Floor,

Building Commerz Ill,
International Business Park,
Oberoi Garden City,

Off Western Express Highway,
Goregaon (East),
Mumbai-400063

T +91 22 6626 2699

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Keystone Realtors Limited

1.

2.

3.

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement)
of Keystone Realtors Limited (‘the Company’) including its jointly controlled operations, for the quarter ended
30 September 2026 and the year to date results for the period 01 April 2026 to 30 September 2026, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133
of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52 read with
Regulation 63 the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with circular issued by SEBI under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material

- misstatement.




Keystone Realtors Limited

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

5. We did not review the interim financial results of one (1) jointly controlled operation, included in the Statement,
which reflects total assets of ¥ 5,832 lakhs as at 30 September 2026, and total revenues of Nil and Nil, total net
loss after tax of ¥ 10 lakhs and ¥ 21 lakhs, and total comprehensive loss of ¥ 10 lakhs and ¥ 21 lakhs, for the
quarter and year-to-date period ended on 30 September 2026, respectively, and net cash inflow of Nil for the
six-month period ended 30 September 2026. Such interim financial results have been reviewed by the other
auditor, whose report has been furnished to us by the management, and our conclusion, in so far as it relates to
the amounts and disclosures included in respect of such jointly controlled operation, is based solely on the
review report of such auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance on
the work done by and the report of the other auditor.

6. The review of unaudited standalone financial results for the quarter ended 30 June 2026, included in the
Statement was carried out and reported by Price Waterhouse Chartered Accountants LLP, who has expressed
unmodified conclusion vide their review report dated 4 August 2026, whose review report has been furnished to
us and which has been relied upon by us for the purpose of our review of the Statement. Our conclusion is not
modified in respect of this matter.

7. The review of unaudited standalone quarterly and year-to-date financial results for the period ended 30
September 2025 and audit of standalone financial results for the year ended 31 March 2026 included in the
Statement was carried out and reported by Price Waterhouse Chartered Accountants LLP, who has expressed
unmodified conclusion vide their review report dated 12 November 2025 and unmodified opinion vide their audit
report dated 12 May 2026, respectively, whose reports have been furnished to us and which have been relied
upon by us for the purpose of our review of the Statement. Our conclusion is not modified in respect of this
matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registratio : 001076N/N500013

Rakesh R.
Partner
Membership No.: 109632

UDIN: 26109632XGQBRZ1473

Place: Mumbai
Date: 4 November 2026
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Keystone Realtors Limited
CIN: L45200MH1985PLC094208

Registered Office - 702, Natraj, M.V. Road Junction, Western Express Highway, Andheri (East), Mumbai - 400 069. Website: www.rustomjee.com

Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2026

(INR in Lakh, except otherwise stated)

Quarter ended Half year ended Year ended
Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 10,320 8.887 33,484 19,207 40,307 66,845
2 |Other income 4,579 3,703 5,762 8,282 11,118 17,898
3 |Total Income 14,899 12,590 39,226 27,489 51,426 84,743
4 |Expenses:
Conslruction cost 10,347 13,276 8,051 23623 21,058 51,980
Purchase of steck-in-rade - - 200 - 200 200
Changes in inventories of completed saleable units and construction
work- in-progress (2,013) (8.819) 20,826 (10,832) 12,468 56
Employee benefits expense® 2,830 3,056 2,531 5,886 5238 10,259
Finance costs® 1212 1,212 659 2424 1131 3,582
Depreciation and amortisation expense 458 43 336 889 734 1477
Other expenses® 3,374 2489 3,639 5.863 6,418 12,277
Total expenses 16,208 11,645 36,242 27,853 47,247 79,831
5 |(Loss) / Profit before tax (1,309) 945 2,984 (364) 4,179 4,912
6 |Tax (credit) / expense:
Current lax (32) 42 454 10 455 750
Deferred lax (295) 243 316 52 150 90
Total tax (credit) / expense (327) 285 770 (42) 605 840
7 |(Loss) / Profit for the period / year (982) 660 2,214 (322) 3,574 4,072
8 |Other comprehensive iIncome / (loss)
Items that will not be raclassified to profit or loss
-R nts of the defined benefit cbligations 6 (19) (53) (13) (87) (66)
- tax relating to above (2) 5 13 3 22 17
Other comprehensive incoma / (loss) for the period | year 4 (14) (40) (10) (65) (49)
9 |Total comprehensive (loss) / income for the period / year (978) 646 2,174 (3 1'_1 3,509 4,023
10| Paid-up equity share capital (face value of INR 10 each) 12,632 12,624 12,617 12,632 12,617 12,624
11|Other equity (excluding revaluation reserves) 2,46,093
12|Eamings per share (Face value of INR 10 each)
(not annualised except for March 31, 2026)
a) Basic (INR) (0.78) 0.52 1.76 (0.26) 2.84 an
b) Diluted (INR) {0.78) 0.52 1.74 (0.26) 2.81 3.20
13| Key ratios and financial indicators (rofer note 5)
Debt - equity ratio 0.24 0.25 0.23 0.24 0.23 0.25
Debt service coverage ratio 0.07 0.38 0.72 0.16 0.46 0.50
Interest service coverage ratio 0.85 1.65 10.15 125 6.64 3.09
Net worth 2,60,013 2,60,210 256,855 260,013 256,855 25817
Current ratio 3.10 3.26 361 3.10 X 340
Long term debt to working capital 0.08 0.12 0.15 0.09 0.15 0.14
Bad debt lo account receivable ratio - - - - - 0.02
Current liability ratio 077 072 0.67 0.77 0.67 0.89
Total debts to total Assets 0.16 0.16 0.15 0.16 015 0.16
Trade receivables tumover ratio (annualised) 8.22 6.65 66.73 5.88 3307 14.80
Inventory turnover ratio (annualised) 0.24 0.13 0.91 0.19 0.55 0.41
Operaling margin percentage -32% -12% 8% -22% -1% 5%
Net profit margin percentage -10% % 7% -2% 9% 6%

* Net of capitalisation 10 inventories.
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BUILDING EXCELLENCE

Keystone Realtors Limited
CIN: L45200MH 1995PLC024208

Registered Office - 702, Natraj, M.V, Road Junction, Western Express Highway, Andheri (East), Mumbai - 400 063. Website: www.rustomjee.com

Statement of unaudited standalone assets and liabilities as at September 30, 2026

{INR in Lakh, except otherwise stated)
As at As at
September 30, March 31,
Particulars 2026 2026
Unaudited Audited
ASSETS
Non-curront assets
Property, plant and equipment 1,489 1,493
Right-of-use assets 2,278 1,632
|Investment properties 780 799
|Goodwill 1,580 1,580
Other intangible assets 4 1
Financial assets
i. Investments 52,506 52,327
ii. Other financial assets 1,463 914
|Current tax assets (net) 7,045 6,016
Deferred tax assets (net) 129 74
Other non-current assels 665 665
Total non-current assots 67,939 65,501
Current assets
linventories 1.39,652 1.28,864
Financial assets
i. Investments 501 -
ii. Trade receivables 5320 6491
iii. Cash and cash equivalents 22,089 26,149
iv. Bank balances other than (i) above 23,770 23,931
v. Loans 98,074 1,09,851
vi. Other financial assets 22,50 24,735
Other currenl assets 18.424 7,208
Total current assets 3,30,421 3,37,229 |
Total assets 3,98,360 4,02,730
EQUITY AND LIABILITIES
Equity
Equity share capital (refer note 4) 12,632 12,624
Other equity
Other i 247381 246,093
Total equity 2,60,013 2,58,717
Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 19,944 33437
ii. Lease liabilities 1,536 1,236
iil. Trade payables
a) Total outstanding dues of micro and small enterprises e =
b) Total outstanding dues of creditors other than (i) (a) abave 936 884
iv. Other financial liabilties 8,498 8,403
Provisions — 831 786
Total non-current liabilities 31,845 44,746
Current liabilities
|Financial liabilities
i. Borrowings 43,620 30,249
il. Lease liabilities 1,013 676
iii. Trade payables
a) Total outstanding dues of micro and small enterprises 494 972
b) Total outstanding dues of creditors other than (iii) (a) above 29,370 34,607
iv. Other financial liabiiities 3,846 2,044
Provisions 1,250 966
Current tax liabilities (net) 61 64
Other current liabilities 26,848 29,689
Total current liabilities 1,06,502 99,267 |
Total liabilities — 38,347 1,44,013
Total equity and liabilities ,98,360 4,02,730

o %
; = — .J'

/ '{?I"( N\ 'j*i\\
(& )e)
[ ol | ;-""‘
\ \\\ -:“.
.‘\. ¥ i
.



AN

KEeysTon
REALTORS
BUILDING EXCELLENCE
Keystone Realtors Limited
CIN: L45200MH 1995PLC094208
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Statement of unaudited standalone cash flows for the half year ended September 30, 2026
INR in Lakh, except otherwise stated

Half year ended | Half yoar ended
September 30, | September 30,
s 2026 2025
Unaudited Unaudited
A. Cash flows from operating activities
(Loss) / Profit before tax (364) 4179
Adjustments for :
Depreciation and amortisation expense 889 734
Finance costs 3,167 1523
Impairment loss on financial assets 70 23
Interest income (5.213) (7.247)
Rental income (85) {62)
Net gain in financial assets measured al fair value through profit and loss (920) (662)
Dividend income 2 (1,890)
Employee stock option expense 1.084 1,102
Operating loss before working capital changes (1,372) (2,300
Changes in working capital:
Increase / (decrease) in inventories (10,788) 12,397
D 14 ) in trade receivabl 1171 (522)
Increase in other financial assets (20) (1,185)
Increase in other current assets (1.216) (1.151)
Decrease in trade payables (5,663) (2,211)
Increase / (decrease) in other financial liablites 1,897 (74)
Increase in provisions 416 193
Decrease in other liabilities (2,841) (16.,920)
Cash used in operations (18,418 (11,833)]
Taxes paid (net of refunds) (1,042) ‘!’:_5%11
Net cash used in operating activities {19,‘5!)17 (12,388
B. Cash flows from investing activities
Payment for purchase of property, plant and equipment (333) (175)
Loan given (18,892) (20,820)
Loan repayment received 30,669 36,930
Payment for purchase of long term investments (9.726) (59)
Proceeds from sale / redemption of long term investments 9,967 -
Advances against Investments (525) =
Bank deposits placed (29,047) (67.623)
Bank deposits matured 29,635 30,030
Net decrease in other current bank balances (other than bank deposits) 464 B44
Interest recaived 6,880 4,722
Rental income received 85 62
Dividend received . 1,890 |
Net cash flow generated from / (used in) investing activities 19,177 (14,139)
C. Cash flows from financing activities
Proceeds from borrowings (net of loan p ing fees and i p s) 21,273 43,588
Repayment of borrowings (21,554) (20,441)
Payment of lease liabilities (including interest) (645) (380)
Proceeds from equity shares issued (including securities premium) 6 85
Finance costs paid (2.859) (1,300)
Dividend paid - 1,890,
Net cash flow (used in)/ g ted from fi ing activities (3,779) 19,652
Net decrease in cash and cash equivalents (A+B+C) {4,060) (6,875)
Cash and cash equivalents at the beginning of the period 26,149 42,710
Cash and cash equivalents at the end of the period 22,089 35,835
Non-cash financing and investing activities
Half year ended | Half year ended
September 30, | September 30,
Particulars 2026 2025
Unaudited Unaudited
Addition to Right-of-use assets 1,181 -
Reconciliation of cash and cash equivalents as per standalone cash flows
Cash and cash equivalents comprise of :
Half year ended | Half year ended
September 30, | September 30,
e 2026 2025
Unaudited Unaudited
Cash and cash equivalents
Cash on hand ar 3
Balances with banks in curent accounts 3611 1,998
Deposit with maturity of less than 3 months 18,441 33,799
Cash and cash equivalants at the end of the year - 22_.053 35,835
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Notes to the unaudited Standalone Financials Results

1 The above unaudited standalone financial results for the quarter and half year ended September 30, 2026 which includes the financial information of Keystone Realtors Limited (“the Company®} and
jointly controiled operations namely Rustomjee Evershine Joint Vienture and Lok Fortune Joint Venture, were reviewed by the Audit Committee and approved by the Board of Directos of the
Ci y at their cth g held on Ni ber 04, 2026.

2 Theabave results has been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

3 The Company operates in a single business segment, namaly 'Real Estate and allied activities'. The Company’s Chief Dperaﬁng Decision Maker (CODM) reviews the i fi onan
overall basis and, accordingly, as per Ind AS 108 (Operating S ). the entire busi constitutes a single of g Further, the C mcsﬂmmnsupammnhdla.he!m
geographical segment is not applcable.

4 During the six months pericd ended on September 30, 2026, the Company has allotied 86,801 eguity shares having a face value of 210 each upon exercise of options granted underthe Rustomjee
Employee Stock Option Plan.
5 The Non-Convertible Debentures issued by the Company are fully secured and are listed on BSE Limited. The additional disclosure on key ratios and financial indicators have been included in these
financial results, Further, the formula used for calculation of ratios and financial indicators are given below:
a) Debt - equity ratio : Debt (Current and Non-curment borrowings) / Shareholder's Equity (Total Equity)
b) Debt service coverage ratio : Profit before interest expenses #, Depreciation and deferred tax exp I (Intereston b ings & lease payments +
Principal borrowings & lease repayments)

c) Interest service coverage ratio : Profit before interest expenses #, Depreciation and deferred tax exp I Gross fi costs *

d) Nel worth : Total equity

@) Cument ratio : Current assets / Current liabilities (excluding current maturities of long term debt)

f) Long term debt to working capital ratio : Long term debt (Mon-current borrowings) / Working capital [Current assets - Current liabilities (excluding Curenl maturities
of long term dabt)]

q) Bad debt to account receivable ratio : Bad debt / Average trade receivable

h) Current liability ratio : Current liabilities / Total iabilities

i) Tatal debts to total assets : Total debts (Current and Non-current borrowings) / Total assets

J) Trade receivables turnover ratio : Revenue from operation / Average trade receivable (including unbilled revenue)

k) Inventary turnover ratio : Cost of goods sold $ / Average inventory

1} Operating Margin % : Profit before interest expenses #, Depreciation, tax less other income/ Revenue from operation

m) Net profit margin : Profit after lax / Revenue from operation

#1 expenses rep is Finance cost debited to the standalone Statement of Profit and Loss and Interest cost charged through cost of sales.

* Gross finance costs represents the finance costs before inventorisation incurred during the period / year .
§ Cost of Goods Sold represents Construction Cost, Purchase of stock-in-trade and Changes in inventories of completed saleable units, construction work- in-progress and stock-in-trade.

For and of the board of directors

Place: Mumbai S
Dated : November 04, 2026 DIN:




Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

42nd Floor,
Building Commerz IlI,
International Business Park,
Oberoi Garden City,
Off Western Express Highway,
Goregaon (East),
Mumbai-400063

To T +91 22 6626 2699

The Board of Directors

Keystone Realtors Limited

702, Natraj, MV Road Junction, Western Express Highway,

Andheri East, Mumbai, 400 069

This certificate is issued in accordance with the terms of our engagement letter dated 21 October 2026
with Keystone Realtors Limited (hereinafter referred to as ‘the Company').

The accompanying standalone statement of security cover as on 30 September 2026 (‘the Statement’)
containing information and calculation of Security cover ratio which is computed basis the book value
of assets of the Company contained in column A to J of Statement has been prepared by the
management of the Company in accordance with the requirements of the debenture trust deed dated
25 September 2025 (‘Agreement’ or ‘Debenture Trust Deed') between the Company and Real Gem
Build tech Private Limited and Axis Trustee Services Limited (the 'Debenture Trustee') pursuant to the
requirements of Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI LODR'), Regulation 15(1)(t)(ii)(a) of SEBI
(Debenture Trustees) Regulations, 1993 (as amended) (‘Debenture Trustees Regulations’) and SEBI
circular HO/17/11/12(2)2026-DDHS-POD1/1/22420/2026 dated September 28, 2026 ('SEBI Circular’)
(together referred to as the SEBI Regulations’). We have initialed the Statement for identification
purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement including the preparation and maintenance of all accounting and
other supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring that the Company complies with the requirements
of the SEBI Regulations, the Agreement and the applicable laws and regulations, for the purpose of
furnishing this Statement and for providing all relevant information to the Debenture Trustee.
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Independent Auditor's Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as
amended) on the Standalone Statement of Security Cover as on 30 September 2026

Auditor’'s Responsibility

5.

Pursuant to the SEBI Regulations, as referred to in paragraph 2 above, our responsibility is to express
limited assurance in the form of a conclusion as to whether anything has come to our attention that
causes us to believe that:

the book values of the assets specified in Column A to Column G in the Statement prepared by the
Company are not in agreement with the unaudited standalone financial results of the Company,
underlying books and relevant records of the Company for the half year ended 30 September 2026
which have been subjected to review pursuant to the Regulation 33 and Regulation 52 of the SEBI
LODR.

the book value of the assets specified in Column | and Column J in the Statement prepared by the
Company are not in agreement with the unaudited standalone financial results of the Company for the
half year ended 30 September 2026 pursuant to the Regulation 33 and Regulation 52 of the SEBI
LODR.

the book value of the assets specified in Column H in the Statement prepared by the Company is not
mathematically accurate.

The unaudited standalone financial results, referred to in paragraph 5 above, have been reviewed by
us, on which we have issued unmodified conclusion vide our review report dated 4 November 2026.
Our review of unaudited standalone financial results was conducted in accordance with the Standard
on Review Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India (‘the
ICALI'). This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial information is free of material misstatement. A review is limited primarily to
inquiries of the company personnel and analytical procedures applied to the financial data and thus,
provides less assurance than an audit. We have not performed an audit and accordingly, we did not
express an audit opinion.

We conducted our examination, of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (‘Guidance Note’), issued by the ICAI. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by ICAI

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by ICAI.

The procedures performed in a limited assurance engagement vary in nature and timing form, and
are less in extent than for a reasonable assurance engagement, and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. The
procedures selected depend on the auditor's judgment, including the assessment of areas where a
material misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the Statement:

Traced the financial information pertaining to the Company contained in Column A to Column G in
the Statement to the underlying unaudited standalone books and records of the Company for the
period ended 30 September 2026.

Traced the financial information pertaining to the Company contained in Column | and Column J from
the unaudited standalone financial results of the Company for the period ended 30 September 2026,

Verified the arithmetical accuracy of Column H, subject to rounding off differences.
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Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as
amended) on the Standalone Statement of Security Cover as on 30 September 2026

Conclusion

10. Based on our examination and the procedures performed as described in paragraph 9 above, and
the information and explanations provided to us, along with the representations provided by the
management, nothing has come to our attention that causes us to believe that:

a. the book values of the assets specified in Column A to Column G in the Statement prepared by the
Company are not in agreement with the underlying unaudited standalone financial results of the
Company and underlying books and relevant records of the Company for the half year ended 30
September 2026 which have been subjected to review pursuant to the Regulation 33 and Regulation
52 of the SEBI LODR.

b. the book value of the assets specified in Column | and Column J in the Statement prepared by the
Company are not in agreement with the unaudited standalone financial results of the Company for
the half year ended 30 September 2026 pursuant to the Regulation 33 and Regulation 52 of the SEBI
LODR.

c. the book value of the assets specified in Column H in the Statement prepared by the Company is not
mathematically accurate.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the SEBI Regulations. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability is in no way changed by, any other role we may
have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything
said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacity as statutory auditors of the Company.

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of SEBI Regulations which inter alia requires
it to submit this certificate with the accompanying Statement to the Debenture Trustee of the
Company and Stock Exchanges, and therefore this certificate should not be used, referred to or
distributed for any other purpose or to any other party without our prior written consent. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any other
party to whom this certificate is shown or into whose hands it may come without our prior consent
in writing.

For Walker Chandiok & Co LLP

Partner
Membership No.: 109632

UDIN: 26109632ASERUT3987

Place: Mumbai
Date: 4 November 2026
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Keystone Reattors Limited

of Secutity Cover 30,2026
B S8(1)a) And £ B £ Qb (] 2005 Master Circular no SEBHFHON 2N/ OOHS 28,2026 ang o
De! K R Bsuer ), B Private Limzod [RGEPL o securty providor) and Axs Trustee Sonnces Limted { Debonture Trustee ) faliowng are the detads of secury cover as on September 30, 2026,
Rs. in Laknh, uniess otherwise stated
Column A Column B Column C Column D Calumn E Column F Column G |Column H Cotumn | Column | Golumn K |Cotumn L [coumn -Imunu Column O
Excusive | Exclusive | PariPassy | Packpasy | Pakpasa | LoeR Efminatton : . —— T—
Particulars Charge Charga Charge Charge Charge Security negative |
Carrying
c.:::::m walusibook
Assets shared by valus for
Description of asset Paripassu debt | Other assets on 2 porigiian
Bot whiick this boldut fiadhudos| hichWhamty Debt not backed — more Market Value for m;::h MarketVatag for| TR AEEtE
certificata relate Debt for which Debt for which | debt for which parl- Passu where market Total
this cartificate m:,mm“ thi: this ] i chaige Dy Supasity | hakonckiden Aussts shurged i pesini value s not | Value{=KeL+M+
ebt offered as to exclusive on Exclusive | ascertalnable or| charge Assets
belng lssued belng Issued Issued & other | [excluding ltems saesiity plus, i Soads (For it ascertalnable or N}
debt with coverad in m"l Eg Bank applicable (For
patipassy cotumn F) Eg Bank
Balance, DSRA,
charge) PR Balance, DSRA,
notapplicable) i ewoe
not applicable)
Relating ta column F
Bookwalve | Bookvalue YewMa Bookvaloe | Bookvalue
Assets
Property, plant and equipmont # - 191 No 1,258 1,489 +
- - No 2278 2278
No 8o 780 -
Mo 1,580 1.580 - = -
| = _;;_ P . 4 . . 4 i
|Irmmrm {note 4.and §) - 64,6570 Na - . 70,982 - 1,39,652
Trade recervables (note 5] - 112 Na 5,208 = - 5,320 - - - -
DSAAFD in Company
Orhes assets® 450 2,023 No 245300 . . 247779 450 * 450
Total 450 70,996 Mo 327,438 . . 3,98,882 - 450 450
LIABILITIES
ll:hb( secunties 1o whech this {Secured NCDs»
3 |Fenest actrved 19854 Na 15,854 19,864 - = 19,864
Crher Gebts shating par Pass
charie with above debt - - No -
Othet secured dobis § 3 wE2| Ny : 32012 } : P :
Other unsecured debts - - No - 11.087 . 11,087 - - = -
Trade payable ¥ = Mo 31363 - - 31.293 = = = =
L = - Na 2.54% = & 2,549 - - -
| Othier Labites - 13,580 Na 27855 . - 41435 - - - .
| Total 18,864 46,192 ] . - 61697 11,087 . 138840 19,864 n + . 19,864
Net assets pledged 450 57.416 57,866 . 450 450
Cover on 0.02
Cever on market value 0.02 |
* Other ausets inclucies curent and firancial 2esets, loans, other sasets, cash and tas assets.
other and tax labities.

net off issue premesm recenved, if any and included interest accrued,




Keystone Realtors Limited

[ind AS) natified bnder section 133 of the Companies Act, 2013 (the "Act”) read with the Companees {indlan Accounting

Security Cover as on 30,2026
Hotes:
1. The book valwe as v tabie are as pot of the Campany as on Septormber 30, 2026, prepared m b
Stand, Rustes, 2015 (s o other & g
2 This ™ 10 steck 0 pur t SEBLHON T 1L DOHS: 28,2026,
3. Asper para 1.1.of Chaptes V! Circular No SERI-HO/T2/11/12/2)2026-DDHS- aated St 78,2026, the ¥ [ | e
Fi on behalf of Keystone Realtors Limited

Date: November 04, 2026
Flace: Mumbai
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A. Statement of utilization of issue proceeds:

Mode of If 8 is Yes,
Fund then specify
Name RaISII‘.lg Type Da.lte.: of Amount | Funds Any the purp(.)se Remarks, if
of the ISIN (Public of raising . . deviation | of for which
. . Raised | Utilized Any
Issuer (2) issues/ instrument funds @) 8) (Yes/ No) the funds (1)
(1) Private @) (5) 9) were
placement) utilized
3) (10)
Keystone Non-
Privat Septemb INR 335
Realtors | INE263MO7109 | . o° Convertible | b o0 Yes No NA NA
o Placement 29, 2025 Crore
Limited Debentures
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks

Name of listed entity

Keystone Realtors Limited

Mode of fund raising Private Placement
Type of instrument Non-Convertible Debentures
Date of raising funds September 29, 2025
Amount raised INR 335 Crore
Report filed for quarter ended September 2026

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? | No

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable




Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Amount of
deviation/
variation for

corporate purposes, including, without limitation, the
construction and development of the Project

under different
heads

Modified Modified th t
Original 0_ ! le_ Original oct 1 € Funds € qu.ar et Remarks,
) object, if . allocation, . according to .
Object allocation . utilised . if any
any if any applicable
object (in Rs.
crore and
in %)
(i) the acquisition of new land or projects, whether by | Not INR 335 Crore | Not Yes No Deviation Not
the Issuer and/or its subsidiary and/or in joint venture | Applicable | in totality | Applicable Applicable
or development management arrangements; (ii) without having
expenditure in forthcoming projects of the KRL Group any further
(as defined in the Debenture Trust Deed); & (iii) general bifurcation

Deviation could mean a. Deviation in the objects or purposes for which the funds have been raised. b. Deviation in the amount of funds utilized

as against what was originally disclosed.

BIMAL KISHORE Efngﬂif\aﬂ'%éiﬂgicé EY/ANDA

NANDA Date: 2026.11.04

12:55:58 +05'30'
Name of signatory: Bimal K Nanda

Designation: Company Secretary and Compliance Officer

Date: November 4, 2026
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