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Date:  13.11.2026 
 

To, 
BSE Limited, 
Corporate Relationship Department, 
P. J. Towers, Dalal Street, Mumbai – 400001. 
 

Scrip Code: 544498 

 

Subject: Declaration pursuant to Regulation 32 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 regarding use of proceeds raised through Issue 
of Equity Shares through Initial Public Offer (IPO) 

Dear Sir/Madam, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026, it is hereby confirmed that there is no deviation or 
variation from the objects stated in the Prospectus in the use of proceeds for the half year and 
Year ended on 30th September  2026 raised from the issue of 54, 99,200 Equity Shares through 
Initial Public Offer, allotted on September 02, 2025 and listed on 04th September 2025. 

 

Accordingly, the statement of deviation or variation is not applicable on the Company. We request 
you to take the above information on record. 

Thanking you, 

 

For Oval Projects Engineering Limited 

 

Nisha Kashyap 

Company Secretary &Compliance Officer 
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