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30 October, 2026 

To, 
The Manager (Listing), 
The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai --400 001 

Dear Sir / Madam, 

•• W 

Sub: Unaudited Financial Result for the Quarter /Half Year ended September 30, 2026 as per 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Script Code: 504988 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Unaudited Financial Result of the Company for the 
Quarter/Half Year ended September 30, 2026 alongwith Limited Review Report taken on 
record by the Board of Directors of the Company in its meeting held today i.e. October 30, 
2026, which was commenced at 11.00 A.M. and concluded at 12.05 P.M. 

Please take the same on your record. 

Thanking you. 

Yours faithfully, 
For Welcast Steels Limited 
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O 

V w 

Paresh M. Shukla 
Company Secretary 

Encl.: As above 

Regd. Office: 115, G.V.M.M. Estate, Odhav Road, Odhav 
Ahmedabad - 382410, Gujarat, India 
Tel : (+91-79) 22901078, Fax: (+91-79) 22901077 
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Un-audited 
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46.37 121.69 2,066.01 168.06 4,897.36 
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STATEMENT OF UN-AUDITED FINANCIAL RESUL TS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 

b) Other income 
Total income (a+b) 

e) In the absence of probable sufficient future taxable income no defered tax asset/ liability is recognised for the Quarter/ halt y temporary differences ard unabsorbed loss 

c)Al the financial assets continue to be recognised at fair value or amortised cost adjusted 
settlement values. 
d)No 'ustments are cared out for labites which are considered not 

b) Al the non financial assets are considered as jrou; as whole and measured at lower of 

Other income 
a)Te from operations 

Income 
Revet 1$ 

manufacturing operations, in accordance with the applicable provisions ot the Industrial Relations Code, 2020. 

b Durning the current halt year ended. there was no revenue from any customer contributing 10% or more of the Company's total 
haf year of the previous financial year, revenue from a single customer contributing 10% or more of the Company's total revenue 
(net of taxes) However & 165.38 lakhs out of Other Operating Revenue of 168.06 lakhs is from a single customer, holding 
lakhs in the corresponding half year ended 30 Sep 2025). 

Place: Ahmedabad 
Date. 30-10-2026 

approved by the Board of Directors in their respective meetings heid on 30t October 2026. The Ln-audited financial results 
review by the statutory audtors of the Company. The statutory auditors have expressed an unmodified conclusion 

a) [AIA Er Lmrted, shares to7485%of the 
(ii) [a)The Board of Directors in on ', ,« », have passed the resolution to close 

plant formally shut down from 15 Decemnber 2025. Following the cessation of manufacturing activities, the F 
also surrendered. There has been no change in the operational status of the Company during the Quarter 
courts and other judicial forums, management intends to maintain the status quo. Accordingly, the ~." 

going concern basis. 

c. The Other operating revenue recognised during the current quarter represents revenue realised from the sale of inventories closure of the Company's manufacturing operations. 77·7 

(v) ]Exeptonal expenditure for the previous financial year represents the closure compensation paid to employees pursuant to te 

Notes: 
() 'The above Un-audited financial results tor the quarter and half year ended 30 September 2026 have been reviewed by the Audit 

Diluted 

10 [Earing Per Share (EPS) (In &) (Not annualised) 
Basic 

9 'Other equity 
8 [Paid-up Equity Share Capital - Face Value of F 10 each. 
7'Total Comprehensive income/(Loss) for the (6+6 

in) ltem that will be reclassified to profit or loss 
iv) income tax relating to items that will be reclassified to profit or loss 
Total Other Comprehensive income/ [Loss) (net of' [ 

ii) Income tax relating to items that wii not be reclassifed to profit or loss 
i) item that will not be reclassified to profit or loss 

Total Tax ·ii·ii)) 
6 [Profit/(Loss) for the 
6 [Other Comprehensive income/(Loss) 

in) Deferred tax 
in) Short provision for current tax ol earlier years 

6 'Tax Expenses 
) Current tax 

3 Profitt Loss} before 
4 [Exceptional ltoms­ 

Profit / (Loss] after ex 

f) Other expenses 
Total ex] nses (a+b+c+def 

d) Finance costs 
e) Depreciation & amortisation expenses 

b) Changes in inventories of finished goods and work-in-progress 
c) Empioyee benefits expense 

2 'Expenses 
a) Cost of material consumed 

(vi)]The unaudited financial results are prepared in accordance with the Indian Accounting Standards 34 "interim Financial Re, 
133 0f the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 

Sr. 
No. 

(iv) [In view of the matters stated in the note, 
a. the Company does not have any reportable operating segments as defined in ind AS 108 - Operating Segments prescnbed] under the Companies (Indian Accounting Standards) Rules. 2015. Accordingly, no segment information is presented in these financial results. 

(vii) ]Refer Annexure -I for un-audited Balance Sheet as at 30 September 2026. 
(vii)[Refer Annexure -Il for un-audited Statement of Cash Flow as at 30 September 2026. 

For DAGLIYA & CO. 
Chartered Accountants vo 

«e iax"t 
As per our report atached of even date Partner 

Dr ) M.No. 16444 Utt: N6016, DQu£LS<¢ 



ANNEXUREI 
Welcast Steels Limited 
Statement of Assets & Liabilities 

( in Lakhs) 
�!""W •• '\", .,..,. -<, """" "'"i;'- S'•• ••• '"'• .; '-". • •, • •••· it" •,·, .,,_.,_ •'<! •H -�,� '- - • • • •• .,.�, •• ""' ,.,,.,., •#5\,' r,.. • �-- � #k33{@t;St/:.2 7# gt;i f est stet~g-5is.a Beg;Es38ke?gig sw st@ti, ggistet 
#est.g3$9?#/SEE ES3Him-main.mm.~ 
ASSETS - ·-· --­ 
Non-current assets 

.. -- � 
0 - .• -- -• 

(a) Property, plant and equipment ..... ., 300.35 326.73 
(b) Financial assets ­ ,.. . ·1 

.- .. .. -- -·- ... - 
(i) Loans 

, - 
­ .. 0.60 . 

(ii) Other financial assets ··--· .. 

---- 15.59 18.30 .. 
Total non-current assets . 316.54 345.03 

Current assets - 

(a) Inventories 254.29 407.67 
(b) Financial assets 

(i) Investments too «a % 2,568.44 2,381.00 
(ii) Trade receivables 54.31 . 
(iii) Cash and cash equivalents 

., - - � .-.............., 10.80 77.01 
(iv) Bank balances other than (ii) above 12.09 0.93 
(v) Loans --- --� 

.. .. - 0.72 
(vi) Other financial assets 194.95 276.22 

(c) Other tax assets (net) 
--,_ - -·-- 

--------· g 7.54 59.19 
(d) Other current assets . 6.56 12.28 

--- .. 
Total current assets 3,215.02 - 3,108.98 

---- Total assets 3,425.52 3,560.05 
EQUITY AND LIABILITIES 

� .. w_. ­ 
Equity -- -- ·- ·----- 

(a) Equity share capital � 
63.84 63.84 e 

(b) Other equity ., 3,255.18 3,378.11 o. ., ' Total eauitv 3,319.02 3,441.95 . . 
Liabilities 
Non-current liabilities - . - . � 
Current liabilities . -- - - -- 

-, __ � - -, , -· 

(a} Financial liabilities --- -- . - ., 

(i) Trade payables 
� 

- ... 
" �- --· 

Total outstanding dues of micro enterprises and small 
enterprises 1.62 6.08 

. 

Total outstanding dues of creditors other than micro 
enterprises and small enterprises - 17.95 16.08 

- 34.11 36.77 (ii) Other financial liabilities ---- ..• 

- -�- - 26.51 35.22 (b) Other current liabilities a. al .. 
23.95 (c) Provisions 26.31 

Total current liabilities 106.50 118.10 

- Total liabilities 106.50 118.10 ­ 
... Total equity and liabilities 3,425.52 3,560.05 

� - 

@ £€? fcns, a? ( S) t} <)') 
} ? 4 @@ct66 a± - - 



77.01 
244.86 

(167.85) 
(0.33) 
0.33 

63.60 
(451.50) 

2.70 
62.02 

640.48 

825.03 
11.63 

7.18 
(616.98) 

(328.19) 
(487.49) 

(159.30) 

321.23 

(359.28) 

5.25 

206.49 

12.69 

171.57 
326.48 

244.86 

1.52 

108.31 
61.91 

(38.37) 

372.90 

101.88 

(0.32) 

3.77 

0.32 

1.32 

1.00 
4.00 

348.97 
6.61 

12.69 
58.25 

3.76 
299.24 

3.00 
34.25 

0.89 
(122.11 

(378.79) 

(378.79) 

2.36 
2.61 

10.80 

31.76 

77.01 

51.65 

11.87 
19.89) 

(0.39) 

14.26 

(66.21) 

86.99 

54.31, 

6.95 
19.09 

0.12 
153.38 

0.89 
(193.95) 

(122.93) 

(122.93) 

Welcast Steels Limited 
CASH FLOWS 

~x-~DTTD sf~TEiENT_OF 

sale of Inv its 

ent 

Pr nt 

Increase Decrease in other financial assets 
lncreas Decreas in other current assets 

Increase) / Decrease in loans 
Increase Decrease in inventories 

Cash and cash equivalents at the end of the Half rear / rear 
Add: Cash and cash equivalents at the innit of the year 
Net increase /( Decrease ) in cash and cash equivalents (A+B+C) 
Net cash (used in) / generated from financiny activities C) 
Dividend aid 
C .Cash flows from financint activities 
Net cash (used in) / generated from investing activities ( B) 
Interest income 
Reder tion 'Investr bank (net 
Redem tio urcha 

A IP & other intan ibles 
B. 
Net cash gt ivities (A) 
Income taxes ived) 

Increase Decrease in other current liabilities 
Cash generat from operations 

Increase Decrease in 
Increase Decrease in ables 

Changes in working capital 
increase) / Decrease in trade receivable 

Finance cost ., ;h 
Cash generated from operations before working capital changes} 

profit/ (Loss) before tax 
Adjustments for: 

rest Income • tmwnts 
oss on fair valuation of current invest e 

A. as! l items 
Profit I (Loss) before Exception@ 
Exceptional Items - expenses 

ANNEXURE II 

Reconciliation of cash and cash equivalents with the Balance Sheet: 
Cash and cash equivalents at the end of the year 
(a) Cash on Hand 1.14 0.89 2.17 
(b) Balance with bank - In Current Accounts 9.66 205.60 36.88 
(c) Balances with bank in fixed deposit accounts -maturity less than 3 
months from the date of renortin 
Total 10.80 206.49 

37.96 
77.01 

• 
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CHARTERED ACCOUNTANTS

CA\
IN 0 IA

Phone: 22 36783/4
'L' Block. Unity Buildi g8, J.C. Road,
BANGALORE 560 002
E-mail audit@dagliya.com

tax@dagliya.com

To,
The Board of Directors
Welcast Steels Limited
Ahmedabad.

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results 0 WELCAST
STEELS LIMITED, ("the Company") for the quarter and half year ended Septe ber 30, 2026
the unaudited Balance sheet as on that date and the Cash flow statement for the h If-year ended
on that date ("the Statement"). This Statement being submitted by the Company p rsuant to the
requirements of the SEBI (Listing Obligations and Disclosure Requirements) Reg lation, 2015,
as amended, ('the Listing Regulations').

This Statement, which is the responsibility of the Company's management and ap roved by the
Board of Directors of the Company at its meeting held on 30th October 2026, has een prepared
in accordance with the recognition and measurement principles laid down in Indi n Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Sect on 133 of the
Companies Act, 20 13,read with relevant Rules issued thereunder and other accoun ing principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulatio s, 2015. Our
responsibility is to express a conclusion on the Statement based on our review.

Our responsibility is to issue a report on these unaudited financial results based n our review.
We conducted our review of the statement in accordance with the revised Stand rd on Review
Engagement (SRE) 2410, "Review of Interim Financial Information perf! rmed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accou tants of India.
This standard requires that we plan and perform the review to obtain moderate ssurance as to
whether the financial statements are free of material misstatement. A review is Ii ited primarily
to inquiries of company personnel and analytical procedures applied to financi data and thus
provide less assurance than an audit. We have not performed an audit and accordi gly, we do not
express an audit opinion.

Our review of the financial results for the quarter ended 30th September, 2026 nd the year to
date results for the half year ended September 30,2026, which have been prepare in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (IND
AS) 34, Interim Financial Reporting and other applicable Accounting Standard notified under
section 133 of the Companies Act, 2013 (the "Act"), read with the Co panies Indian
Accounting Standards Rules, 2015 and other accounting principles generally ac epted in India;
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To, 
The Board of Directors 
Welcast Steels Limited 
Ahmedabad. 

CA 
IND IA 

Limited Review Report 

Phone : 22 36783/4 
'L' Block. Unity Buildi gs, J.C. Road, 
BANGALORE 560 002 
E-mail audit@ agliya.com 

tax@dagliya.com 

We have reviewed the accompanying statement of unaudited financial results o WELCAST 
STEELS LIMITED, ("the Company") for the quarter and half year ended Septe ber 30, 2026 
the unaudited Balance sheet as on that date and the Cash flow statement for the h If-year ended 
on that date ("the Statement"). This Statement being submitted by the Company p rsuant to the 
requirements of the SEBI (Listing Obligations and Disclosure Requirements) Reg lation, 2015, 
as amended, ('the Listing Regulations'). 

This Statement, which is the responsibility of the Company's management and ap roved by the 
Board of Directors of the Company at its meeting held on 30" October 2026, has een prepared 
in accordance with the recognition and measurement principles laid down in Indi Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Sect on 133 of the 
Companies Act, 2013,read with relevant Rules issued thereunder and other accoun ing principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulatio s, 2015. Our 
responsibility is to express a conclusion on the Statement based on our review. 

Our responsibility is to issue a report on these unaudited financial results based n our review. 
We conducted our review of the statement in accordance with the revised Stand rd on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accou tants of India. 
This standard requires that we plan and perform the review to obtain moderate ssurance as to 
whether the financial statements are free of material misstatement. A review is Ii ited primarily 
to inquiries of company personnel and analytical procedures applied to financi data and thus 
provide less assurance than an audit. We have not performed an audit and accordi gly, we do not 
express an audit opinion. 

Our review of the financial results for the quarter ended 30" September, 2026 d the year to 
date results for the half year ended September 30, 2026, which have been prepare in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard (IND 
AS) 34, Interim Financial Reporting and other applicable Accounting Standard notified under 
section 133 of the Companies Act, 2013 (the "Act"), read with the Co panies Indian 
Accounting Standards Rules, 2015 and other accounting principles generally ac epted in India; 

Based on our review conducted as above, nothing has come to our attention t at causes us to 
believe that the accompanying statement of un-audited financial results has not d sclosed the 
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information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Emphasis ofMatter:
1. We draw attention to Note (iii) to the unaudited financial results for the quarter and half

·year ended 30th September 2026, regarding the management's decision to permanently
close the Company's only factory located at Plot no 15, Phase 1, Peenya Industrial Area,
Bangalore 560058 w.e.f. the closure of business hours on 15th December 2025. Following
the cessation of manufacturing activities, the Factory Licence and sanctioned power
facilities were also surrendered. Since labour disputes are pending before various courts and
other judicial forums, management intends to maintain the status quo. Currently, the
Company has no plans to recommence operations in the foreseeable future. Accordingly
financial information of the company for the quarter and half year ended 30th September
2026 has not been prepared on a 'going concern' concept. As stated in the aforesaid note:

• all non-financial assets have been recognised at the lower of their carrying value and fair
value less costs to sell;

• All the financial assets continue to be recognised at fair value or amortised cost adjusted
for any loss allowances. All liabilities are recognised at expected settlement values.

• no adjustments have been made in respect of contingent liabilities considered by the
management as not probable; and

• In the absence of probable sufficient future taxable income no deferred tax asset! liability
is recognised for the Quarter on temporary differences and unabsorbed loss.

Our conclusion is not modified in respect of the above matter.

Place: Bangalore
Date: 30th October, 2026

For DAGLIY A & CO.
Chartered Accountants

Firm Registration No.000671 S

P.Manohara Gupta
Partner

Membership No:016444
UDIN: .2-b O/b4); 1t DB U iZ 1- J..J
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information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter: 
1. We draw attention to Note (iii) to the unaudited financial results for the quarter and half 

· year ended 30th September 2026, regarding the management's decision to permanently 
close the Company's only factory located at Plot no 15, Phase I, Peenya Industrial Area, 
Bangalore 560058 w.e.f. the closure of business hours on 15th December 2025. Following 
the cessation of manufacturing activities, the Factory Licence and sanctioned power 
facilities were also surrendered. Since labour disputes are pending before various courts and 
other judicial forums, management intends to maintain the status quo. Currently, the 
Company has no plans to recommence operations in the foreseeable future. Accordingly 
financial information of the company for the quarter and half year ended 30th September 
2026 has not been prepared on a 'going concern' concept. As stated in the aforesaid note: 

• all non-financial assets have been recognised at the lower of their carrying value and fair 
value less costs to sell; 

• All the financial assets continue to be recognised at fair value or amortised cost adjusted 
for any loss allowances. All liabilities are recognised at expected settlement values. 

• no adjustments have been made in respect of contingent liabilities considered by the 
management as not probable; and 

• In the absence of probable sufficient future taxable income no deferred tax asset/ liability 
is recognised for the Quarter on temporary differences and unabsorbed loss. 

Our conclusion is not modified in respect of the above matter. 

Place: Bangalore 
Date: 30" October, 2026 

For DAGLIY A & CO. 
Chartered Accountants 

Firm Registration No.000671 S 

P .Mano hara Gupta 
Partner 

Membership No:016444 
UDIN: 2tc/44,412LUG ± 
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