Welcast Steels Limited o°

Works : Plot No. 15, Phase 1, Peenya Industrial Area, Bangalore - 560 058. INDIA
Phones : (91-80) 2839 4058, 2839 4059, 6450 2100, 6450 3269.

E-mail: info@welcaststeels.com Website - www.welcaststeels.com
CIN : L27104GJ1972PLC085827

30'™ October, 2026

To,

The Manager (Listing),

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir / Madam,

Sub: Unaudited Financial Result for the Quarter /Half Year ended September 30, 2026 as per
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Script Code: 504988

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Result of the Company for the
Quarter/Half Year ended September 30, 2026 alongwith Limited Review Report taken on
record by the Board of Directors of the Company in its meeting held today i.e. October 30,
2026, which was commenced at 11.00 A.M. and concluded at 12.05 P.M.

Please take the same on your record.

Thanking you.

Yours faithfully,
For Welcast Steels Limited

™y

Paresh M. Shukla
Company Secretary

Encl.: As above

Regd. Office : 115, G.V.M.M. Estate, Odhav Road, Odhav !‘5«%
Ahmedabad - 382410, Gujarat, India
Tel : (+91-79) 22901078, Fax : (+91-79) 22901077
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W WELCAST STEELS LIMITED

Registered Office: 115-118, G.V.M.M. Estate, Odhav Road, Odhav, Ahmedabad - 382410, Gujarat, india
Telaphons No: 078-22001078 Fax: 079-22901077 CiN: L27104GJ1972PLCOBES27

Sr. :
No. 308ep36 | 30-Jun-26 | 50-8ep-26 | 0-Sep-26 | 30-5ep 26 | 31Mar26
Un-audited| Un-audited | Un-audited | Un-audited| Audited
1 lincome
Revenue from operations - - 2,048.83 - 432508 4,58168
Other operating income 46.37 121.69 18.38 188.08 18866 315.66
a) Total Revenue from operations 4837 12180 | 2068501 18806 #34375| 489735
b) Cther income 44 54 48.47 36.13 91.01 77.70 198.89
Total income (a+b) 90.91 168146 | 2,101.14 25007 | 442145 5,008.04
2 [Expenses
a) Cost of material consumed 10.27 108.37 1.222.35 11864 | [2,560.47 2.580.48
b) Changes in inventories of finished goods and work-in-progress - - 23.70 - 4394 33379
¢) Empioyeea benefits expense ’ 5§3.92 48.02 23880 102.94 45549 706.87
) Finance costs 0.45 044 0.45 0.85 0.89 7.18
¢) Depreciation & amortisation expenses 9.55 9.54 18,38 18081 | 3425 6202
7) Other expenses 87.75 7269 837,90 | 14044 | |1,38596 | 156500
Total expenses {ath+cedeedd) 141.94 24006 | 214138 382.00 | |4,501.00 5,265.34
3_|Profit/ {Loss) before exceptional items (1-2) 51 719 40.24)] (12283) | (79.88)]  (188.30)
4_iExceptional tems- sxpenses (Refer Nots ifi below) “ - 209.24 | - 1] 29021 328.18
Profit / {Loss) after exceptional items {34) 181.03)] 71.90)] (339.48)] (12293)] | (37879}  (487.49)
§ iTax Expenses 7
i} Current tax - - - * = z
i) Deferred tax - - 5.89 * - 68.94
it} Short provision for current tax of sadier years “ - {26.21) - (2821} (26.21)
Total Tax expenses (i+ii+ifi)) - " {18.32)1 2 (26.21) 4273
§_[Profit/ {Loss) for the period /vear(3-4) {81.03) {74.980)] (323.48)] (12283)] (382.88)  (630.22)
& Other Comprehensive Income / (Loss}
i) ltern that will not be reciassified to profit or joss - {3.06) - {8.12) {0.28)
ii) income tax relating to #ems that will not be reciassified 1o profit of 10ss - ©.77) - -
i) Htem that will be reclassified to profit or loss : - - - - & =
v) Income tax relating 1o flems that will be reciassiied 10 profi of loss - - - - - -
Total Other Comprehensive income / {Loss) (nnd;h_g) {i+ii+ili+iv) - - g.sa) - {8.12}] {0.28)
7_{Total Comprehensive income / (Loss) for the period (5+6) {81.03) (71.90)] {328.89)] ({122.93)] {358.70) {530.50)
8 |Paid-up Equity Share Capial - Face Value of Z 10 sach. 83.82 83,82 63.82 8382 6382 83.82
9 {Other oquity_. e 3.378.11
10 [Eaming Per Share (EPS) (In ¥) (Not annuaiised)
P_B_f:ic (&092 .{112?-) {50.64/ {19.26 {55.25) (83.08)
mm {8.00) {11.27} (&Lﬂh {18. {55.25){ (838.08)
i TnaamummmmmmmwMwmmwﬁmmw.mmmm and subsequently
approved by the Board of Directors in their respective meetings heid on  30th October 2026. The Un-audited financial resuits been subjected to imited
review by the statutory auditors of the Company. The statutory auditors have expressed an unmodified condlusion.
| 3} JATA Engineering Limited, holding company is holding 4.77 661 equity shares 6 74 85% of the shars capial
(i} a)TheBoardofouec&%sianmmanoaeb«;ﬁm‘mwwm&quhWMh . Subsequently, the
plant formaily shut down from 15 December 2025. Following the cessation of manufacturing activities, the Factory Licence and power facifities were
mmmwnmuuhmmmhmmw«mmmmmmmm are pending before various|
mmmmmmmmmmmmwmmm to be prepared on a non-
b}Antfnnonnnmmmmm@m”mpummmamamvﬁ&mﬂrvmmw sell.
cmummmmmmmummammwmmm%.nmmwaw
d) No adjustiments are camed out for contingent liabiilies which are considered not probable.
e} in the absence of sufficient future 4
dﬁmm?m‘e o taxabie income no defered tax asset! liability is recognised for the Quarter / haif ended under review on
{iv} {in view of the matters stated in the note,
a. the Compeny does not have any reportable operating segments as defined \ - Ope Segments prescribed Companies {indi
Accouriing Standards) Rues, 2015, Accorings. o segent mfomaton  pederted n ihess S resute - -
b. During the current haif year ended, there was no revenue from an customer contributing 10% or 1e )
m:u&?m!%mmmmaww?wmm 10%&«&0&3%%& 'm::m
m“smmmﬁmm’ M.fm ms”mo;;rmﬂwmd! 168.06 lakhs is from 4 single customer, hoiding . {¥17.83 outof #1866
c. The Other ing revenue g p i RN W
dmmm‘ Wmmtfnwmmmmtmnﬂwmdmm after the permanent
{v} |Exceptional expenditure for the previous financial year the closure 3 i 16 1 'S DUISLS
.) posengss i i bl g M 5 W~M:mNmmmurvmmam
(i rmmwm«mmmmmmwmu"m&»?ﬁm as i 1 :
- 133am00mpmmmz§13,mmmsamwmmwmmxsmmm, LB e
) |Refer Annexure -1 for un-audited Balance Sheet as at 30 September 2026, ]
(viil| Refer Annexure -li for un-audited Statement of Cash Fiow as at 30 Sepiember 2026, |

For WELCAST STEELS Li
FOrDAGLIYABCO. i il
Place: Ahmedabad b 85515 e y
Date: 30-10-2026 . FR) - G A1 TINBAJAN R, HARIVA
}fé/{d/lw /O <\ Chairman
(P. MANG Alat oy £ . 5 DIN: 00014265
As per our report attached of even date ,_, .020 C;g

168444
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ANNEXURE |

Welcast Steels Limited
Statement of Assets & Liabilities

{Z in Lakhs)

ASSETS
Non-current assets
(a) Property, plant and equipment 300.35 326.73
{b) Financial assets
{i) Loans 0.60 5
(i) Other financial assets 15.59 18.30
Total non-current assets 316.54 345.03
Current assets
(a) Inventories 254.29 407.67
{b) Financial assets
(i) Investments 2,568.44 2,381.00
(i) Trade receivables 54.31 -
(iii) Cash and cash equivalents 10.80 77.01
(iv) Bank balances other than (iii) above 12.09 0.93
(v) Loans - 0.72
(vi) Other financial assets 194.95 276.22
{c) Other tax assets (net) 7.54 59.19
{(d) Other current assets 6.56 12.28
Total current assets 3,108.98 3,215.02
Total assets 3,425.52 3,560.05
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 63.84 63.84
{(b) Other equity 3,255.18 3,378.11
Total equity 3,319.02 3,441.95
Liabilities
Non-current liabilities - -
Current liabilities
{a) Financial liabilities
(i) Trade payables
Total outstanding dues of micro enterprises and small
enterprises 1.62 6.08
Total outstanding dues of creditors other than micro
enterprises and small enterprises 17.95 16.08
(ii) Other financial liabilities 34.11 36.77
(b) Other current liabilities 26.51 35.22
(¢) Provisions 26.31 23.95
Total current liabilities 106.50 118.10
Total liabilities 106.50 118.10
Total equity and liabilities 3,425.52 3,560.05




ANNEXURE 1 Welcast Steels Limxt:g- -
UN-AUDITED STATEMENT OF CAS (¥ in Lakhs)
Un-audited | Un-audited Audited
e 159.30)
A. Cash flows from operating activities (122.93) (378.79) (( T
Profit (Loss) before Exceptiona @78.79)| (48749
Exceptional items - expenses (122.93) :
Profit I (Loss)fbe'fore tax 53 (12.69) (63.80
Ad]usm:ents or: 7292) (58.25) (12564
rest Income 2 - .
?Soﬁt)lLoss on fair valuation of current investments (3.51) 233;2) (6;75
(Profit) on sale of Investments 00 (2.70
Exceplional ltems - expenses — (6.95) (3.00) A
(Gain) on disposal of prgpefty, plant and equipm 19.09 34.25 7'18
Depreciation and amortization 058 ﬂgﬁ) (616' 98)
i ost ” 5 A *
MMMEW- (1939 |
Changes in working capital (54.31) {1.00) 825.03
(increase) / Decrease in trade receivable 012 2.00 1163
|(increase) / Decrease in loans : 15338 348.07 6840.48
{(Increase) / Decrease in inventories (6.61) 256.79
(increase) / Decrease in other financial assets — 0188 (137.70
(Increase) / Decrease in other c;urrent assets 2'36 a 08: 31) (78.52)
Increase / (Decrease) in provisions 2‘61 61.91) (493.22)
increase / (Decrease) in trade payables (2.61) - 112 52
Increase / (Decrease) in other current fiabilities (11.87) 171.57 (112.52)
Cash generated from operations (19.89) 326.48 294.99
Income taxes paid (net of refund received) * 51.65 (5.25) {11.01)
Net cash generated by operating activities ( A) 31.76 321.23 283.98
B. Cash flows from investing activities
Acquisition of property, plant and equipment, CWIP & other intangibles 14.26 (1.32) (1.58)
Proceeds from sale of ! t & equi t 3.77 3.76
Redemption/(Purchase) of investments (net) {(111.01) {372.80) {567.89)
Redemption /(investment) in Fixed deposits with bank (net) (8.45) {1.52) 50.61
Interest income 7.62 12.69 63.60
Net cash (used in) / generated from investing activities ( B) {97.58) {359.28) (451.50)
C .Cash flows from financing activities
Dividend paid : (0.39) (0.32) (0.33)
Net cash (used in) / generated from financing activities { C) (0.39) (0.32) (0.33)
Net increase / ( Decrease ) in cash and cash equivalents (A+B+C) {66.21) {38.37) (167.85)
Add: Cash and cash equivalents at the beginning of the year 77.01 244.86 244 .88
Cash and cash equivalents at the end of the Half year / year 10.80 206.49 77.01
Reconciliation of cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at the end of the year
(a) Cash on Hand 1.14 0.89 2.17
{b) Balance with bank - In Current Accounts 9.66 205.60 36.88
{c) Balances with bank in fixed deposit accounts -maturity less than 3 ;
months from the date of reporting : - - 37.96
Total 10.80 206.49 77.01




Phone : 22236783/4

@ . % " 'L' Block. Unity Buildirlgs, J.C. Road,
C. BANGALORE 560 002

E-mail audit@dagliya.com

CHARTERED ACCOUNTANTS : INDIA tax@|dagliya.com

To,
The Board of Directors
Welcast Steels Limited
Ahmedabad.
Limited Review Report

We have reviewed the accompanying statement of unaudited financial results of WELCAST
STEELS LIMITED, (“the Company”) for the quarter and half year ended September 30, 2026
the unaudited Balance sheet as on that date and the Cash flow statement for the half-year ended
on that date (“the Statement™). This Statement being submitted by the Company pursuant to the
requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,

as amended, (‘the Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors of the Company at its meeting held on 30" October 2026, has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013,read with relevant Rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities|and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015. Our

responsibility is to express a conclusion on the Statement based on our review.

Our responsibility is to issue a report on these unaudited financial results based pn our review.
We conducted our review of the statement in accordance with the revised Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
ited primarily
data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not

whether the financial statements are free of material misstatement. A review is li
to inquiries of company personnel and analytical procedures applied to financi

express an audit opinion.

Our review of the financial results for the quarter ended 30™ September, 2026 and the year to
date results for the half year ended September 30, 2026, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting|Standard (IND
AS) 34, Interim Financial Reporting and other applicable Accounting Standards notified under
section 133 of the Companies Act, 2013 (the “Act”), read with the Companies Indian

Accounting Standards Rules, 2015 and other accounting principles generally acgepted in India ;

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of un-audited financial results has not disclosed the
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information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Emphasis of Matter:

1. We draw attention to Note (iii) to the unaudited financial results for the quarter and half
-year ended 30th September 2026, regarding the management’s decision to permanently
close the Company’s only factory located at Plot no 15, Phase 1, Peenya Industrial Area,
Bangalore 560058 w.e.f. the closure of business hours on 15th December 2025. Following
the cessation of manufacturing activities, the Factory Licence and sanctioned power
facilities were also surrendered. Since labour disputes are pending before various courts and
other judicial forums, management intends to maintain the status quo. Currently, the
Company has no plans to recommence operations in the foreseeable future. Accordingly
financial information of the company for the quarter and half year ended 30th September

2026 has not been prepared on a ‘going concern’ concept. As stated in the aforesaid note:
« all non-financial assets have been recognised at the lower of their carrying value and fair

value less costs to sell;

« All the financial assets continue to be recognised at fair value or amortised cost adjusted
for any loss allowances. All liabilities are recognised at expected settlement values.

e no adjustments have been made in respect of contingent liabilities considered by the
management as not probable; and

 Inthe absence of probable sufficient future taxable income no deferred tax asset/ liability
is recognised for the Quarter on temporary differences and unabsorbed loss.

Our conclusion is not modified in respect of the above matter.

Place: Bangalore For DAGLIYA & CO.

Date: 30" October, 2026 Chartered Accountants
Firm Registration No.000671S

)?”/AA/W M

P.Manohara Gupta
Partner
y 4 Membership No:016444
02 UDIN: 2be/bphrh Dgue - H
568




