
 
 

 

Corporate Relations Department                         PML/BSE/BM/2026/025 

BSE Limited,                  Date: May 27, 2026  

Phiroze Jeejeebhoy Towers 

Dalal Street  

Mumbai- 400001 

 

SUB: OUTCOME OF BOARD MEETING AS PER REGULATION 30 AND 33 OF 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 (LISTING REGULATIONS) HELD ON MAY 27, 

2026- FINANCIAL RESULTS 

 

SCRIP CODE: 539113 

 

Date of the Board Meeting: May 27, 2026 

 

TIME OF COMMENCEMENT: 3:30 P.M. 

TIME OF CONCLUSION: 6:20 P.M. 

 

Dear Sir/Madam, 

 

This is to inform the Exchange that the Board of Directors of Paul Merchants Limited 

(“the Company”), in their duly convened meeting held today i.e., Wednesday, May 

27, 2026, has inter alia discussed and approved the following:-  

 

1. Standalone as well as Consolidated Audited Financial Results along with 

Segment Results for the said period, Statement of Assets and Liabilities as on 

31/03/2026 and Cash Flow Statement for the Financial Year ended 31/03/2026.  

 

2. Audit Reports on the Standalone as well as Consolidated Financial Results for 

the Quarter and Financial Year ended 31/03/2026 and Standalone as well as 

Consolidated Annual Financial Statements for the Financial Year ended 

31/03/2026 issued by the Statutory Auditors of the Company.  

 

The reports of the Auditors are with unmodified opinion with respect to the Financial 

Results. 



 
 

The said results had been reviewed by the Audit Committee in its meeting held on 

Tuesday, May 26, 2026 and thereafter duly approved and taken on record by the 

Board of Directors of the Company in their Meeting held today i.e., on Wednesday, 

May 27, 2026. 

 

It is also submitted here that as per Regulation 33(3)(b) of the Listing Regulations, the 

Company has consolidated the Financial Results of the Company with its three Wholly 

Owned Subsidiary Companies i.e. M/s Paul Merchants Finance Private Limited, M/s 

Paul Merchants  Realtors Private Limited and M/s Paul Infotech Private Limited for the 

quarter and Financial Year ended March 31, 2026.  

 

Further, the results of the Company have also been consolidated with following 

entities:- 

 

a. Paul Landscape Realtors LLP, in which 95% profit sharing interest is held 

through wholly owned subsidiary Paul Merchants Realtors Private Limited   

b. SSBRO Infra Surge LLP, in which 33% profit sharing interest is held through 

wholly owned subsidiary Paul Merchants Realtors Private Limited 

 

Accordingly, the following disclosures are attached herewith:-   

 

A. Standalone and Consolidated Audited Financial Results for the Quarter and 

Financial Year ended March 31, 2026 – Enclosed as Annexure- A 

 

B. Statement on deviation or variation for proceeds of public issue, rights issue, 

preferential issue, qualified institutions placement etc. – Not Applicable. 

 

C. Disclosure of outstanding default on loans and debt securities – Not Applicable 

 

D. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 

2nd and 4th quarter) – will be filed along with XBRL for financial results. 

 

E. Statement on impact of audit qualifications (for audit report with modified opinion) 

– Not applicable as the report of the Auditors is with unmodified opinion with 

respect to the Financial Results 

 



 
 

The results for the Quarter and Financial Year ended March 31, 2026 are available on 

the BSE Limited website www.bseindia.com and on the website of the Company at 

www.paulmerchants.net. 

 

We hope that you will find the above in order. Kindly take the same on your records. 

 

Thanking you, 

 

Yours faithfully, 

 

For PAUL MERCHANTS LIMITED 

 

 

 

(HARDAM SINGH) 

COMPANY SECRETARY & COMPLIANCE OFFICER 

FCS-5046 

Encl: a.a. 

 

http://www.bseindia.com/
file:///C:/Users/NITI%20MANGLA/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/5FLMMT96/www.paulmerchants.net


Raiiv Goel"Associates
CHARTERED ACCOUNIANTS

ArVt l €xvRF -A
SCO 823-824, lst floor, Sector 22-A, I Email : rgachd@gmail.com
Chandigarh, Phone : O!72-46446A7. I Web : www.rgaca.org

Independent Auditor's Report- on Audited standalone Quarterly Financial Results and

year to Date Resutts of the company erttu"lt !o Regulation 33 of the SEB| (Listing

Obligations and Disclosure ) Regutations, 2015

TO THE BOARD OF DIRECTORS OF

PAUL MERCHANTS LIMITED

Report on the audit of the standalone Financial Results

Opinion

we have audited the accompanying standatone financia[ resutts of paut Merchants Limited

(the company) for illtr3lfflig:g ii;i,utui.n, 2026 and the vear to date resutts for the

period from 01,. lprii, iOiS to lf " Maich,''2020 itt..n"A herewith, being submitted by the

company pursuanr to the requirement oi'n"lrluiion 33 of the SEAi lListing Obtigations and

Disctosure flequirements) Regutations, 2015,-as amended ("Listing Regutations")'

ln our opinion and to the best of our information and according to the exptanations given

to us these standatone financial resutts:

i. are presented in accordance with the requirements of Regutation 33 of the

Listing Regutations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement

principLi trlJ ao*n in the fnOiin Aciounting Standards ("lnd AS") and other

accounting principtes g"n"t.ii' iccepted. in.india, of the net profit and other

comprehehsive incorhe una oir'r"i financiat information for the quarter ended

31,t March, 2026 as wetl it tn" V"ir-to-date resutts for the period from 01"

APrit, 2025 to 31't March, 2026'

Basis for OPinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified

under section 143(10) of the cotp.ni"t lci, zgt3 (tl'e Act)' our responsibitities under

those standards are further descdneJ in irr" arai tur'i Respons.ibitities for.the Audit of the

Standalone FinoncialResults section oi our report. we are independent of the company in

accordance with the code of Ethics lr*"a uy trre Institute of chartered Accountants of

rndia togetner wit-tr'ttr" 
"tnr.ur 

requirements that are retevant to our audit of the financial

resutts under tn"-prouii*i or tn" #;;;i;;ait, zot 3 and the Rutes thereunder, and we

have futfitted our other ethicat ,erponribitities in accordance with these requirements and

the code of Ethics. we betieve that iil audit evidence we have obtained is sufficient and

appropriate to piovide a basis for our-opinion. Our opinion is not modified in respect of

the above matter.

,s Responsibitities for the standalone Financial Results

Ambala Office:
179, Bank Road, Ambala Cantt.
Telefax : +91 - 171-4003607

Lelhi office:
T-1-, 3rd Floar, 4772-73,
Bharat Ram Rcad. 23, Darya Ganj,
New Deihi. Phone :011--23280071



These standatone financiat results have been prepared on the basis of the standalone

financial statements.

The company,s Management and Board of Directors are responsibte for the preparation of

these finan;iat resu:tts that give a true and fair view of the net profit, other

comprehensive income and othe; financial information in accordance with the recognition

und r"urrrerunt principtes taid down in lndian Accounting Standards (lND-As) prescribed

under Section tfi of tne Act read with retevant rules issued thereunder and other

accounting principtes generatty accepted in lndia and in.compliance with Regutation 33 of

the Listi;g' Regutatio-ns. This responsibitity atso includes maintenance of adequate

accountinireco;ds in accordance with the provisions of the Act for safeguarding the assets

oiit" Co,ip"ny and for preventing and detecting frauds and other irregularities; setection

and apptication of appropriate accounting poticies; making judgments and estimates that

ire rdasonaute and'prud'ent; and design, imptementation and maintenance of adequate

internat financiat controts that were operating effectively for ensuring the accuracy and

iorpl"tan"rt of the accounting records, relevlnt to the preparation and pr-esentation of

the itandatone financial resutti that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

ln preparing the standalone financiat resutts, the Management and Board of Directors are

;;;"-1itibt"i;r. 
"ssessing 

the Company's abitity to continue as a going concern, disctosing,

,i-appiliaur", matters retated tb g6ing contern and.using the going concern basis of

u..olhfing untess the Board of Directors either intends to tiquidate the Company or to

cease opeiations, or has no reatistic atternative but to do so'

The Board of Directors is responsible for overseeing the company's financial reporting

process.

Auditor,s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standatone financial

;."*G'ur a whote are free from material misstatement, whether due to fraud or error,

unJto lirra an auditor's r"port ttt"t includes our opinion. Reasonabte assurance is a high

ievel of assurance, but is not. gr.tunt"u that an audit conducted in accordance with SAs

"iiiii*.Vi 
a"tect a materiat misstatement when it exists. Misstatements can arise from

fraud or error and ure.onsider"J materiat if, individuatty or in the aggregate'. they could

ilit".iutv u" uipu.t"d to inftuence the economic decisions of users taken on the basis of

these standalone financiaI resutts.
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit.
We atso:

ldentify and assess the risk of material misstatement of the standalone financial
resutts, whether due to fraud or error, design and perform audit procedures

responsive to those risk, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement reiutting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrePresentations, or
the override of internal control.

Obtain an understanding of internat financiat controls retevant to the audit in order
to design audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financia[ resutts

made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's abitity to continue as a going concern. lf we
conctude that a materiat uncertainty exists, we are required to draw attention in
our auditor's report to the retated disclosures in the financiat resutts or, if such

disctosures are inadequate, to modify our opinion. Our conctusions are based on

the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to operate as a going

concern.

Evaluate the overall presentation, structure and content of the standalone
financiat resutts, including the disclosures, and whether the financial results

represent the undertying transactions and events in a manner that achieves fair
presentation.

Materiatity is the magnitude of misstatements in the Annuat Standatone Financial Resutts

that, individuatly or in aggregate, make it probable that the economic decisions of a

reasonabty knowtedgeabte 
- 
user of the Annual Standatone Financial Results may be

inftuenced. We consider quantitative materiatity and qualitative factors (i) in ptanning the

scope of our audit work and in evatuating the resutts of our work; and (ii) to evaluate the

effect of any identified misstatements in the Annual Standalone Financial Results.

we communicate with those charged with governance regarding, among other matters,

the ptanned scope and timing of the audit and significant audit findings, including any

stgnificant deficiencies in interna

q)
x

aY/

t control that we identify during our audit'

b:



We atso provide those charged with governance with a statement that we have comptied
with relevant ethica[ requirements regarding independence, and to communicate with
them alt retationships and other matters that may reasonably be thought to bear on our
independence, and where appticabte, related safeguards

Other A^atters

a) The Statement inctudes the resutts for the quarter ended A{arch 31, 2026 being

the balancing figure between the audited figures in respect of the fu[[ financia]
year ended March 31, 2026 and the pubtished unaudited year to date figures up

to the third quarter of the current financial year which were subject to limited
review by us.

For RAJIV AND ASSOCIATES

Firm

CA ROHIT GOEL
PARTNER

M. No.091756

N

uilN:260l t?s6il{xlNH 2-a (3
Date: 27.05.2026
Place: Chandigarh
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STANOALONE FINANCIAL RESULTS 

'OR 
THE QUARTERANO YEAR EI1OED ON 31.03.2025

Paul Mcnchanrs

(Amount ln Rs. Lakhsl exceptshare and per shar€ data

Precadlng 3

Months Ended

31.12.2025

Corresponding3
Months Ended

31.03.2025 in the
prevlous Year

PARTICULARS

Audited AuditedUnaudited Audited
205,590.99

3,102.84

49,950.52

377.43

57,808.78

444.O2

41,20L99

427.74

Revenue f rom Operations

Other lncome
54,252.79 208,593.E3 334,725.O247,629.73 50,338.05lI TotalRevenue (l+n)

436.94

567.75

87.89

1,097.95

55,968.89

162.15

2,274.62

54.45

376.35

3,420_44

(38.46)

2,433.88

\22.94

320.75

5,980.84

324,955.07

175.35

557.49

8.28

10!.58

122.72

45,017.46 48,534_04

I

E gallras

cost of materials consumed

Purchases o{ Stock-in-Trade

ChanSes ln inventories of finished Soods and Stock-in-

Trade

tmploye€ benefits expense

finanaecosts
Depaeciation and amorlitation expense

Other expensei
50,288.12 58,184.82 206,932.90 33:t,775.0847,544.49To..altxp€nses (lv)

49.93

5.00

1,760.:14

5.00

949.94

125.90

44.83

Profiv(loss) before exceptional items and tax
(rnrv)
Exceptional items

44.93 67.97 t,755,94 824.0444.43Proliv(Lossl Betore Iar (v-vll

420.83

15.96

234.50

(1.44)
13.0t)

2.20

44.41

13.401

24.O3

(8.48)

Tax expense

(1) Currenttax
(2) Oeferred ta,

1,319.t4 590.9629.55 1.92 52-41x

Profit (Loss) for the perlod trom continuing
operations {Vll-Vlll}

X P rofit/(loss) kom discontinued operations

Tax expense of discontinued operationsxl

xI
profiv(Lossl f .om dlscontinued ope.ation5 (aft er tax)
(x'xr)

1,319.14 590.9829.Ss 3.92 52.41Profit(losr) Ior ttre period (lx+xnl

{29.34)

7.39

(6.68)

r.(,8

10.56

(2.66)

5.49

(1.38)

5.61

11.411

Odler Cofi parhanah,r lnaoma

A (, ltems that will not be reclassilied to profit or loss_

Remeasurement Gain(Loss) on def ined bene{it

obligations
(ii) lncometax relatingto items that will not be

reclassified to profit or loss

I (i)ltems that willbe reclassified to profitorloss
(iiltncometax relatinSto items that willbe

reclassified to profit or loss

L,?27,O5 s69.028.1' 47.423r.65

Total Comprehensive ln.ome torthe p€riod {xlll+xl
(comprisin! Proflt lLoss) and Other comprehensive

lncome for the period)

v)

308.40

49,214.05

A

42.t7
42.77

42.17

42.71

h

308.40

47,8a7.01

19.15

19.16

19.15

19.16

308.40

0.13

0.13

0.13

0.13

308.40

1.70

1.70

308.40

0.95

0.95

Paid up Equlty Share Ca pital

Res€rves exduding Rev'dluation Reserve as per

Ealance Sheet

--

I

E

Paul tibrGhanB umlt6d

fi.{d. ohq oss 3s, s. sB7 3d li.tr, DLf td- 15. s,nat re!.
*-rcrt nd. rl? 6 rools 6..orr<752trao

Year to Date

figures ror the

31.03.2026

Praviou5 Y€ar€nded

31.03.2025
Three Months

Ended 31.03.2026
5r. No

Audited
332.8s7.84

1,867.18
I

2@,644.9o

152.36

s53.99

7.50

104.39

825.8s

67.97

v t

x t

V

170
1_70

0.95

0.96

xvI

xtx

xx

Earnings per equity share (for continu inB operation):

(1) Basic (face value of R5.10 each)

{2loiluted (tace value ol Rs.10each)

Ea.nings per equity sha.e (Ior disaontinued

ope6tion):

l1) gasic{face valueofRs. 10 each)

(2) Diluted (face valueof Rs.10 each)

EaminSs per equity share (for Continuing and

discontinued operation):
(1) Basic {facevalue of Rs.10 each)

(2) Diluted (facevalueof Rs.10 each)



I{ot .r
1 Tte Audited Standalone flnancia I results for the Quarter and Fl0ancial Yea. ended Ma rch 31, 2026 are prepared an accordance with the lndia n AccountinS

' Standards (tnd-As) as prescibed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules,

2015, a5 amended upto dale

2 Theabove Audited Standalone financial results along with Segmentwise results for the Quarter and financial Year ended March 31,2026 were reviewed

and recommended bytheAudit Committee in its meetinS held on 2G05-2026. The same have been approved and taken on record bythe goard of

Directo6 of the Company in their meeting held today i.e.27{5-2025.

3 The Statutory Auditors of the Company have ca.ried out the Aud it of the above Standalone Fina ncial Results in terms of Regulation 33 of SEB| (Ustin8

Obligationsand Discloiure RequirementslReSulations,2015 {Listing Regulations)for the Qu.rter and Fina ncia I Year ended Marah 31,2026. on which they

have expressed an unmodifled opinion. The Statutory Auditors have subjected themselvesto the peer review proaess of lnstitute of Cha rtered

Accountantsof lndia and hold a valid certificate issued bythe Peer Review Board ofthe Institute of Chartered Accountants of lndia.

4 Se8ment reportingisdone in accordance with lnd-AS-108 and Segmenl wise reporta areenclosed.

5 There are no chanSes in accot/nting policies ofthe company duringthe period under review.

6 Previous period FiSures have b€en regrouped/reclassified and rearranged wherever necessary to make them comparable with curtent period figures

7 The GovemiEnt of lndia hal notified four Labour Codes nahelyCodeon waget 2019,the lndustrial Relations Code, 2020, the Code on SoaialS€curity

2020 and Occupational Safety, Health and WorkinS Conditions Code.2020, on 21November2025, which consolidated 29 existing labour laws.

Subsequentlythe Central Rules for above mentioned Codes, have recently been notified on 08.05.2026 and no material liability is envisaged in this
regard.

8 h terms of Regulation 33 (2) (a) of Uning Retulation' the Chief Financial Officer and Managing Director of the Company have ce.tified that the above
financial results do not contain any fals€ or misleading statement or figures and do not omit any materialfact which may make the statements orfiSures

contained therein misleadinS.

9 There are no mateia I adjustmenls made in the re5u lts of this Quarter which pe.tain to the earlier pe.iods-

t0 The figures of the quarter ended 31.03.2026 are the balancinS figures betueen audited Iigures in respect of the lull fina ncial year 2025-26 and the
published year-to-date fitures uptothethird quarterended 31.12.2025 of the financialyear 2025-25.

11 Statement of Assets and l-ia bilities as on 31.03.2026 and Cash t low Statement for the fina ncial yea r ended 31.03.2026 a re attached herewith

12 TheAudited Standalone Financial Results for Quanerand Financial Year ended March 31,2026 a.e availableon the webgite of gSE limited at
http://www.bleindia.com and on the website ofthe Companyat http://www.paulmerchants.net

13 The Company has not engaged in anyfund raisinS activity du ring the reporting Quarter and yearended March 31, 2026. Thus reporting under Regulation

32 of Lasting Regulations is not applicable

By order of the Soard

Rai

Place: ChandiSarh

Dat€d: 27.05.2026

ManadnS D:redor
Dl : (m7730

Chief ainancial Off i.er
PAN:t(lFPS7178A
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SEGMEIIT WIS€ REVENUE, RESUITS ANO CAPITAL EMPLOYED UNDER REGULATION 33 OF THE LISTING RIGUI,ATIONS

STATEMENT OF STANDALONE SEGMENT RESULTS FORTHE QUARIER AND YEAR ENDEO 31.03.2026
(Rs. rn takhs)

Previous Year

ended 31.03.2025

Three Months
Ended 31.03,2026

Correrpondlnt 3

Months €nded
31.03.20251n the

prevlous Year

Year to Date

FiSures for the
Perlod ended

31.03.2026

Audlted Unaudited Audlted Audited

1 Segment Revenue

1t2.(b9.60

751.E2

36.41

(t{er s.l€lincome t om eadr s€gn€nt I

hm€ot - Foro(

SegnEot - Travet

Segftlent - ,lon€y Trar6fer

47,058.65

125.87

7.41

49,TrA.5Z

154.55

7.55

57,@.6

r90.5r

8.61

205,015.7r

541.0{

32.25

(a)

(b)

{cl
205,590.99 312,857.84Total 17,201.99 49,960.62 57,808.78

(a)

(b)

(c)

L6s: lntar Sagrncnt Revenue

Segment - Forex

Segmenl - Travel

Segment . lloney Transfer

57,808.78 205,490.99 332,857.84Net s.les/lncome From Operations 47,20 t.99 49,960.62

r55.93

r 6.06

2.93

-542.08

.12.81

9.50

56.80

5.84

17.07

2 S.tm.nt R.tuhr (PrDftX+l/ Loss (-) h€for€ lax and lntercn
ftom E.ch s€3rE U

S€8ment - Forex

Segment - Travet

S€gment - lloney Transfer

.155.07

-1.51

1.89

119.12

,5.28

2.0r

-156.69 -122.38 116.94 -545.42 -38.88Total

-t77.4-)

7.50

702_61

414.0?

25.19

211.71

3,102.U

y.45
747.U

1,867.18

172.98

881.27

n')

i)
ii)

Less:

lnterest
Other un-alloc.ble Expenditure net off
Md:

Un-attocabte inaorne 477.74

8.28
2't7.94

44.83 44.93 57.97 1,755.94 474.O4Total Proflt Before Tax

49, r 86.86

3,557.19

465.89

49,266.27

t,098.14

362.19

48,911.64

j,557.19

465_89

Segment Asiets
Segment Forer

Segment ' Travet

Segment ' lloney Traosfer

Unalto<ated Assets 19,766.21

t,098.34
362.79

49,128.96

1,851.75

426.92

3
(a)

(b)

(c)

(d)

53,210.r3 52,777 -40 52,954.91Total 52,727.40 51,409.64

1,731.79

1,3n.81
95.14

1,9t5.77

7,102.09

121.U

1,731.79

1,3n.81
95.14

2,951.61

881.17

86.05

2,190.99

7,702.@
171.U

Segment Liabilitles
Segment - Forex

S€Srnent - Travel

S€gment . lloney Transfer

Unaltocated Liabititi6

I
(a)

(b)

(c)

(d)

5,O14.72 3,244.943,204.94 3,920.84Total

1,720.53

167.45

49,166.17

1,731.79

855.10

344.25

49,185.86

2.r90.99

2,972.58

310.87

49,128.96

1,953.61

855.30

344.25

49, r86.86

2,190.99

1,720.53

267.45

4,266.21

1,731.V)

5

(a)

(b)

(c)

(d)

(e)

C.plt l Employed
(S€gment assets - Segment Liabititig)

se$mnt . Forex

Segrn€nt - Travet

Segment - l oicy Transfer

Unattoceted Assets

unattocated Liabltifi€3

49,522-46 48,r95.411A,195.4149,522.16 49,,{8E.80

I

-I

I

I

I

I
greviorrs p€riod figurB have been rearranged and reSrouDed wherever n€ceisary ro make them,efFarabts rr\\ currenr pedod figures

Sr. No PARTICULARS

Preaeding 3

Months Ended

3L.12.2025

Audited

(a)

(b)

lc)

m

(fl V



PAUL MERCHANTS LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 3,I.03.2026

ctN-L74900DL1 984PLC01 8679
Amount Rs. ln

CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax
Adjustnent for:

Depreciation
Share in liabilities of Malaysia JV
Provision for Expecad Credit Loss
ProfuLoss on Sale of Fixed Assets
Gain on Sale of lnvestrnents
Unrealized Gain on Sale of lnvestnents
Finance Cost
Short T€rm Provisions
Long Term Provisions
Rental lncome
lnterest lncoma
Divilend Received
Other Comprehensive lncoma

OPERATING PROFIT(LOSS) BEFORE WORKING CAPITAL CHANGES

Adjustnent for :

Net changes in operating Assets & Liabilities
lnveotory
Other Non CunentAssets
Trade receivable
Olher Bank Balance
Cunent Tax Asset$
Other Cunent Assets
Trade Payables
lncrease/(Decrease) in Other Financial Liabilities
Other Current Liabilities

CASH FRO /(USED IN) OPERATIONS
lncome Taxes Paid
NET CASH FROM(USED IN) OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES

Sale of Fixed Assets
Purchase of Fixed Assets
lncrease in Loans and advances
Non Cunent lnvestments
Other Non Cunent Financial Assets
Cunent lnvestments
Short Term Loans I Mvances
Decrease in Olier Long Term Liabilities
Share in liabilities of Malaysia JV
Rental lncome
lnterest lncome
Dividend Income
NET CASH FROI{(USED rN) INVESTING ACTTVTTTES

C, CASH FLOW FROM FINANCING ACTIVTTIES

Bonowings (Net of Repayments)
Long Term Bonowings
Short Term Bonowings

Finance Cost
NET CASH FROM/ (USED) rN F|NANCtNG ACTTV|T|ES

Nel Change in Cash & Cash Equivalents (A+B+C)

376.35
(77.U|

5.82
(95.42)

(396.17)
23.61
54.45
4.63

17.47
(124.62]
(834.83)

(1,501.84)
10.56

(782.00)

162.'t5
(42.8s)
15.77

1.665.28
(30.20)

(207.96)
74.24

(690.23)
(12.251
151.95

(420.83)
(258.89)

274.06
(s66.54)

(3,151.00)
(5,941.10)

(90.68)
(6,573.09)
14,2U.05

5.10
77.94

124.62
834.83

1.501.84
780.03

1,755.94

(86.09)
(867.44)-

(s4.45)
(1,007.98)

(496.84)
1,733.62

424.04

320.76

(3.75)
13.87
(5.10)

122.98
(s37.72).
(11.97)
(82.09)

(1,684.24)
(0.70)

(29.34)
(r,073.26)

(s.58)
(525.01)
581.29
(22.57)-

(4',t7.4O1

(168.33)
(815.10)

(2,481.121

lzv.5o)
(2,718.921

9.13
(399.94)

(38.46)

12,48't.37)

1,935.11
2,540.81

82.09
1 ,644.24

070
3,370.78

/'141.75)
429.01

(122.98)
164.28

816.14
917.49

Place : Chandigarh.
..27.05.2026 rI

CURRENT YEAR
31.03_2025

YEAR

Cash and Cash equivalent at the beginn ng of the year

Cash and Cash at the end of the

-
1 79 1,733.62
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A5 at 31st March,2026 As at 31st Mar.h, 2025
Particulars

Audit€d Audited

ASSETS

t{on-Current Assets(1)

(i)

(j)

a)
b)
c)
d)
e)

0
s)

(h)

Poperty, Plant and Equipment
Capltal lUork in Progress
Investment Prop€rty
Goodwill
Other Intangible Assets
Intanglble Assets Under oevelopment
Biological assets other than bearer plants

Financial Assets
a) InvestmenB
ai) Trade Receivables
lai) Loans

iv) Others
Defurred Tax Assets (Net)
Other llon-Current Assets

6,114.20

49.96

30, r59.73

3,151.00
r86.69
r96.26

6,074.35
2t.25

56.25
0.75

(2) cullent atsets

6,996.47
500.08

r,236.19
73.85

2,47 r.O0
238.02
372.22
288.3r

692.42

50.82
515.84

1,733.62
1,739.!2

16,645.00
308,07
342.02

86.17

454.97lnventories
FinancialAssets

i) Investments
ii) Trade Receavables

lii)Cash and cash equivalents
iv) Bank Balance Other than iii above
v) Loans
vi) Others

Currcnt Tax Assets ( Net)
Other Current Ass€ts

b)

d)

a)

c)

52,127.40 52,954.9r
EQUII-Y ANO LIABILITIES
EQUITY

a )

)

Equity Capiral
Other Equjty

308.40
49,2t4.06

308.40
47,887.01

LIAAILITIES
(r) Non-curr€nt Liabilities

1.69

17.10
281.30

8? _18

12.00
263.82

a)

b)
c)
d)

Financial Uabilities
i) Borrowings
ii) Trade Payables

iii) Other financaal liabilities

Defe.red Tax Uabilities (Net)

Other Non-current Uabilities

Current Liabilities(2)

674.20
264.00
628.24

|,t47.71
190.70

1,541.63
189.76

1,318.46
r,r59.96

r86.07

a)

b)
c)

Financial Uabilities
i) Eorrowings
ii) Trade Payables

iii) Other financial liabilities
Other Current Liabiliues

52,727.40 52,954.91Total Equity and tiabilitiet
previori perioa tigurer nave been rearranged and reSrouped whereYer necessary to make them comparable Mth current

wt) 0

period fiSures

Place: Chandigarh
Dated:27.05.2025

Paul Mrnchanrs

-

--

II

-

--
II

/4

Statement of Standalone Assets & Liabilities

24.218.62

53.r6
214.88
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Web : www.rgaca.org

Obtigations and Disclosure Requirements) Regulations' 201 5

TO THE BOARD OF DIRECTORS OF

PAUL IIERCHANTS Lll'lllTED

Report on the audit of the Consotidated Financial Results

Opinion

WehaveauditedtheaccompanyingStatement.of.ConsotidatedFinancia[ResultsofPau[
Merchants Limited (hereinat,l?'i"ii:r'lJiJ "i 

in" 'nouino companv") and its subsidiaries

and associate (the Hotding t"li'iltv"ni t'ntiaiitl"t-'na iis associaie together referred to

as "the Group") ro,. tt'" quu'i'"'J11iJiir;fititl' zoz.o anJttre vear to d;te resutts for the

oeriod from ol,tAprit, zorr',"'ii; r*ur.nIz-oio t"tn" itii"tn"nt"), attached herewith

Leins submitted bv the hotoinici;p;;1il**l io tne reouitemeni of Regutation 33 of

the SEBI (Listing obtigati"t' "id;i;:b;"iJnlq'i|."'"ntsi-nilurations' 
2015' as amended

("Listing Regutations")'

ln our opinion and to the best of our information and-according to the exptanations given

to us, and based on tn" ton'lit'-Jon of the reports'oi tn" 6tn"t auditors on separate

ii"J,iii ii'i...!-."ni, ot suutiaiaries and Associ ate' the statement:

a. inctudes the resutts of the fottowing entities apart from Parent:

(i) Paut Merchantt'fi"t"* tti"ie Limited' Whottv Owned Subsidiary

(ii) Paut fn""nunt''nl"it" p'i'u* Limited (foimerty known as PML Reattors

erivate timiteal, Whotty Owned Subsidiary^

(iii) Paut fntot"tt' p'l'"i" Limited' Whotty Ovned Subsidiary

(iv)Pautt-anascape'nlat;;;LiP'lnwnictrg5%profitsharinginterestishetd
through whottv 

"'I^=J 
;tt;i;' pu't t't""n'nt' Reattors Private Limited

(v) SSBRO l"f'" ;;;; t"ip''I" *nttn 33% profii sharing interest is hetd through

whottv owned t';ff;;;;'i Merchants Reattors Private Limited

is Dresented in accordance with the requirements of Regutation 33 of the Listing

["'nlritiont, as amended; unfn 
.onforrity with the recognition and measurement

:';-:il 
"t1'|u'il1"1'ili 

ffi;"' 1;"; n"J'nting standara's i; 
; tna As" ) and other

il+mliffi rgtu+i[*+n*ut*rUi'*r*rq+-,*

b

c

I

Delhi olfice :

I-1, 3rd Floot, 417 2-73 ,

Bharat Ram Road, 23, Darya Ganj,

New Delhi. Phone :011-23280071

c

Ambala ofice :

179, Bank Road, Ambala Cantt

Telefax r +91 -171 - 4003607

lndependentAuditor'sReportonconsolidatedauditedquarterlyandyeartodate

financial results of the Company Pursuant to Regulation 33 of the SEBI (Listing



Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013 (the Act). our responsibitities under

those Standards are further described in the Auditor's Responsibilities ,or the Audit of the

Consotidated Financiat Results section of our report. We are independent of the Group, its

subsidiaries and associates in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the financiat statements under the provisions of the Companies Act, 2013

and the Rutes thereunder, and we have futfitted our other ethical responsibitities in

accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us and other auditors in terms of their reports referred to in "Other

Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors' Responsibilities for the Consolidated Financial
Results

These consotidated financiat resutts have been prepared on the basis of the consolidated
financial statements. The Hotding Company's Management and Board of Directors are
responsible for the preparation and presentation of these consolidated financiat results

that give a true and fair view of the net profit/ (toss) and other comprehensive income
and other financiat information of the Group in accordance with the appticabte lndian
Accounting Standard prescribed under Section 133 of the Act read with retevant rutes

issued thereunder and other accounting principtes generalty accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and

Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of assets of the Group and for preventing and detecting frauds and other
irregutarities; ietection and apptication of appropriate accounting po[icies; making
judgments and estimates that are reasonable and prudent; and. the- design,

imptementation and maintenance of adequate internat financiat controts, that were

operating effectivety for ensuring accuracy and completeness of the accounting records,

retevantio the preparation and presentation of the consotidated financial results that give

a true and fair'view and are free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation of the consotidated financial

results by the Directors of the Hotding Company, as aforesaid.

ln preparing the consolidated financial resutts, the respective Management and the Board

of'Director; of the companies inctuded in the Group are responsible for assessing the

abitity of the Group to continue as a going concern, disctosing, as appticabte, .matters
retated to going concern and using thl going concern basis of accounting unless the

respective A'oard" of Directors eitherlntendi to iiquidate the Group or to cease operations,

or has no reatistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsibte
-for. oveiseei ng the financiat reporting process of the Group'

w<\



Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consotidated
financial results for the year ended 31n March, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonable assurance is a high levet of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will atways detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuatty or in the aggregate, they coutd reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professionat judgment and

maintain professional skepticism throughout the audit. We also:

ldentify and assess the risk of materia[ misstatement of the Annual Consotidated
Financiat Resutts, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resutting from fraud is higher than for one resulting from
error, as fraud may involve coltusion, forgery, intentiona] omissions,
misrepresentations, or the override of internal controt.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

a

a

Evatuate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and related disclosures in the consotidated financial results

made by the Management and Board of Directors.

Conctude on the appropriateness of the Management and Board of Directors' use of
the going concern basis of accounting and, based on the audit evidence obtained,
wheiher a material uncertainty exists related to events or conditions that may cast

significant doubt on the abitity of the Group and its associates and jointly
controtted entities to continue as a going concern. lf we conclude that a materiat

uncertainty exists, we are required to draw attention in our auditor's report to the
retated diictosures in the consotidated financial resutts or, if such disctosures are

inadequate, to modify our opinion. Our conctusions are based on the audit
evidence oitained up to the date of our auditor's report, However, future events

or conditions may cause the Group and its associates and jointly controued entities

to cease to oPerate as a going concern.

Evatuate the overatt presentation, structure and content of the consotidated

financial results, including the disclosures, and whether the consotidated financial
results represeni the undirtying transactions and events in a manner that achieves

fair presentation.

obtain sufficient appropriate audit evidence regarding the .financial
resutts/financiat informition of the entities within the Group and its associates and

jointty controtted entities to express an opinion on the consotidated financial.\rz
)



results. We are responsibte for the direction, supervision and performance of the
audit of financiat information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities inctuded in
the consolidated Financiat Resutts, which have been audited by other auditors,
such other auditors remain responsible for the direction, supeMsion and
performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiatity is the magnitude of misstatements in the Annual Consotidated Financial Resutts

that, individually or in the aggregate, make it probabte that the economic decisions of a
reasonably knowtedgeabte user of the Annual Consotidated Financial Results may be

influenced. We consider quantitative materiatity and qualitative factors (i) in ptanning the
scope of our audit work and in evatuating the results of our work; and (ii) to evatuate the
effect of any identified misstatements in the Annual Consotidated Financial Resutts.

We communicate with those charged with governance of the Holding Company and such

other entities inctuded in the consotidated financia[ resutts of which we are the
independent auditors regarding, among other matters, the ptanned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internat
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonabty be thought to bear on our
independence, and where applicabte, retated safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent appticabte and have

also ensured compliance with Regutation 33(3)(h) of the said Regutations while issuing this
Report.

Other lilatters

a) As per the explanations provided to us, during the year, Paut Merchants Finance

Private Limited, whotty owned subsidiary of Paul l erchants Limited, completed the

transfer of its Gold Loan Business undertaking to L&T Finance Limited by way of a

.. slump sale on a going concern basis.

The company had atready categorised the assets & tiabilities of the transferred

business as ,Hetd for sale' in the consolidated financiat results for financial year

ended on 3.1,t March 2025. Further, profit from the transfer of the business as well as

from operation of the business titt its transfer has been separately recognised as

Profit from discontinued operations in the accompanying consotidated audited

financiat results for the year ended on 31't March 2026 in accordance with IND AS 105.

\



b) We did not audit the financial results/ financial information of the Wholly Owned

Subsidiary, Paul l,{erchants Finance Private Limited, whose financial results include

total assets of Rs. 62,253.94 Lakhs/- as at March 31,2076, totat revenues of Rs.

6,U7.20 Lakhs/- and total net profit/(toss) of Rs. 26,918.38 Lakhs/- for the year

ended March 31,2026, as considered in the consotidated financial results. These

financial results/financial information have been audited by other auditors whose

reports have been furnished to us by the Management and our opinion on the

consotidated financiat results, in so far as it retates to the amounts and disclosures

inctuded in respect of this subsidiary, is based solety on the report of such other

auditors.

c) We did not audit the financial results/ financial information of the Associate LLP,

SSBRO lnfra Surge LLP, whose financial statements include totat assets of Rs. 2'158

lakhs as at March 31,2026, total revenues of Rs. 20.858 lakhs and total net loss of Rs.

8.399 takhs for the year ended March 31,2026, as considered in the consolidated

financiat statements. These financial results/ financiat information have been audited

by other auditors whose reports have been furnished to us by the Management and

our opinion on the consotidated financial results, in so far as it relates to the amounts

and disclosures inctuded in respect of this associate, is based solely on the report of

such other auditors

c) The Statement inctudes the results for the quarter ended March 11,2026 being the

batancing figure between the audited figures in respect of the futl financial year

ended March 31,2026 and the published unaudited year to date figures up to the

third quarter of the current financial year which were subject to timited review by

us.

For RAJIV GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS
FRN

( GOEL)
PA
,\ . No.09'1756Date: 27.05.2026

Place: Chandigarh uDtN: 26 oq t?.s6t, zu E qD q5\,
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5TATEM EMI Of COI{sOTIDATED 
'INANCIAL 

iE5ULT' TOR THE qUARITRAND YEAR ENDED ON !L032025

t{

Paul Mencharrs

Sh.r€..d per sh.r. d.ta

3r.03.2025tr.12.2025
End.d31.01.2026

31.01.2025
3!.0!.2025lnthe

201,162.19

4,O42.20

333,467,6.

425.s2
50,479.25

1,550.36

54,746 2A13,212.06

35309
R.v€nu.,rom Operatlons

I

5A,l!9,02
't9,070.15

52,029.61

200,639.64

124-23

1731,15
10r,11

51rfi

325,115.95

242.74

2.639.35

195.58

5,108.22

a6,ol2_19

l3r.'r.
LOaS.ra

16llt
16t.26

LO5t.98

152-35

960.71

1553

161]u
LO39.O1

55,939.49

744_55

535_17

52.92

1,lt149

b

I
a

cst ot ,n t.d.k co.tslrmd
Purch.es ol Sto.l-in-Tr.de
Ch.[rs in inwnto.i.. oa finitlEd toods aod StGi-in'TE.L
EndoF. b.lrft cr!.e

D.Dr..i.tbn .id .rlo rir.tioo .,9.n5.

209J57.70 arl,r'ttat!8,r3r.69 50,971.@ 5a,703,36

rin.2a 1978.711618.46 (394,34)norrt/{le, Ueforc crceptioml atetu and td {llHv}

(394,3{) L372,24633.46 1,051,53F-faTlLots) Bclore Tar lv-vr)

141.02
(16.95)

1,027.@

{63.01)

l1l rr
(14a 33)

279.99
(25.52)

1,rr3.651903.2947L13 {37s,10)ErofiT6Tl6iiE;F- o F@ onnulnc operation5 {vrlvlll)
9,621.232,550.45.290.73riofg[oedtrooditcontiiu.dop€6tiont
2,009.05l5iatp.ll5&Ii-u<oitinuedope.ations

25,168.70 1,61,2.212.2r.76.239.69EA jiTlLo-nl?ohdEadi',n@d!p!'6t,-@is{.herrax)(x-xr)

xl ,ioli7[6alm DGp6il ot Group
12.30)(303) 023Slar. of Proflt (Lors) ofatsoclates a.dloint ve.tures accolnled ror

26.874.la 6,383.t5229.46 (1,439,971 1,669,35Prc-llTlloaubnrtpsitir(-lxlxr0

120.90)

525

596

l1.sc)

)26

l! 321Q.O!)

305
Oh.r Compr.tlnslv€ ltr.o.r.
A {il lr.ns rh3t lvill mt b. rsla$ifEd to profit d lo$'Reoeasureme.t

6.ii(Lo$) on defi.ed b.n.fit obl,g.tiont

{il hcom. t r rchti.a to it.i8 th.t will mt be ch$ifi€d to proftt q

I {il lretu th.r slll b. ,!d$n6.d to Fott or I'os

lii) ricotrlc t x rclatini to ncms th.t sill be Ed.ssified to proft or loB.

5,:t57,91t6,a16.6211,437.73) l,6t!842)5.49
Iotal Comrr.lEBlve hco.nc tor thc P€riod {rlll}xM (CorPdn.!
Proft {tos} .nd oth.r co D.chcn3lv. h(m€ ror the pcriod)

6,383 55

62,579 6

246,8'

205.99

206 99

(393r)
(3!.84)

2687r.2!

10.03)

25,476.65

{0.03}

39y'18.31

29.36

29 36

a42.05

(

(45 69)

(46.6e)

25.35

25.85

172.54)

t72.s4l

1,669.35

"tt''
!08.40

112.16)

{12.16t

66.29

235.51

(0.03)

2ZtA9

10.03)

r5 21

15.21

11.711

Prolh or 1066, .tlr6ot Uc tol
OflErs ot th. Comp6ny

lton{ontrolli.g int.r.!i!
Id.l ComFlitnrlv. lnco.n. tor tt. FLd atttibdabb
Ovrrc.3 of th! ComP.ny
N@<onrollint i.r.r.sB
P.id up EquitY Shar€ c.pit l

i!!..t!s .xcludinS R.v.lu.tion 8.!crve as Fr B:Lne shet
E hi.gs p.r .quat! th.r. (fol co.tinuing opeation):
(11 8.sk lf.c! v.lu. of i5. 10 ...h)
{21 oilut d {t c. v.lu. ol R5. 10 ...h)
E.minSs p.r .qlity *Brc (ior discontinoed opection):

l1l&rk lf.c. v.loc ol n5. 10 each)

{2, Dilut.d {facc v.luc ol Rt. 10 each)

€.rnina! pd .quity 3h.rc {lo. Co.tinuirE a.d di*dtin@d oD€6tio')

l1) B.tiG {frc. nle of n!. 10 €dr)
(2) Oilutcd lhe Y3l(]. of Rs. 10 ..chl

I

I

I
E EEE

-

131,791.15

1,056.53

671.'11

871.41

{L.39.97)
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1 lte Audir.d Conslid.ted Financial Results lor the qu.rt.rend Financa.lYe.r.ndcd M.r.h 31,2026 are prepared in accordanc. whh the lndi.n AccountinS

Stan&.ds (tn+Asl .s pr.rib€d under se.rion 133 ol the comp.ni.s A.! 2013 re.d with Rub 3 ol the compani.5 (hdian Accoo.tins stan&.d, Roles, 2015, at

2 Ite .bo!c Audit d Co.stict t d Fin..cial R.rolt5 alont *ith S.gre.t wi5. r.rult! lor the qr.ner and fi.En ial Y€.r .nd.d M.rch 31, 2026 rcrc r.vi.w.d tnd

@mrend.d by th. Audn Cmmine in it5 rn .!ina hcld d 26.05.2026. Th. em h.E b..n ap9.@d and t t.n s r..o.d by lh€ B@rd ot Di.cctott ot the

Cdnp.ny in th.n roling held today i-e. 27.05.2026.

3 Th€ starulo.y Au.liro6 ol th. Comp.ny h.E 6d.d @r Aldn oi rhoE Conelid.t .l fi...ci.l Rcsllts fo. th€ Qoan.r and fin.nci.l Year en&d M.rch 31, 2026 in

ter6 o, R.iuhrbn 33 of s..u,ities and Echaryc Bord of r.di. {Lining oblis.tio.s ..d Dis.lorure Reqlireme.tsl R.Sulations, 2015 (usti.s 8.8ul.tionr, on whrh

thev h.E .xrr.ss.d .n onmodified oprnion. I'hc Sr.rutory AudiioE h.E 3obje.ted th.m{lEs to the p.e. reliew prG.rs of lnttitot of Ctarter.d Accounbnrt of

lndi. and hold . v.lid ertitete i$ued by the P..r R.vi.w 8@.d of th€ hnitut! of Chan.rcd Ac@o.tants of lndi.,

a s.gMt r.ponint b dorc in a@danc. with ,ndA5-10E .nd S.gment wr!. rcpont .rc .n lo*d.

5 p@ior,3 pedod F|t!rcr h.E b.en r.trolp€d/r.cLiiti.d and r.amng.d wher4r ruG.3!.ry to malc tlED .mp.r.bL wth c'Jrent pe.in fissr.a.

5 lh€rc arc m dan86 in th. .@.ting Fli+' ol th. compeiY donng th€ p.dod u.dcr .cti.ry'
7 tlBe.t to th. B!ij..s tEn5t r Agerent {'BI :l .r.cut.d rndE Paul M€rchints Finaic! PriEte lmited l'PMaPL'), a mt tial s'holh dn d .ubidi.ry ol P.!l

tvbrctE.rs Ltd, L&i Fi6.n . Umhed l'the rcqun.i), Prul M.rdE.ts Limt d and th. PromteE of PMFPI. lhc llumt slc lranndio fd trcnsbr of rh. Gold L6n

Busire$ Und.n liry ot PMaPL nands fuw @nd!&d du ng ttE qoa.ter und6r r.vi.w, .ll compo.ents of th. !.1. consi46tio. r@iEbL by PMFPL und€r the BIA

has be€n ettt.dwith th. A.qui.er, the.djurroenB a8ainnrh. rer.ined amou.t olls.lS Oor€3 hare bee. cmt.llir.d with $c A.qlter in th. tonn ol N.2,90.2711'

on a.@o.t of Gotd .udit and al . t,,21,22,716t- ..1i.. Lpt by rhe A.quker in ab.yanc. toward3 depre.iatid adjostm.nt, Accordi.elv, a sum ot R5, 13,6r,33,435/_ htr

been @iwd by PMFPL duri.a rhe Qlrrter u.&r rcvi.w..d rhe balane 5um ol &.14,53,572l- has b€en rcceivcd.ft.r the end ol the Qu.n.r on 7!h April,2026.

s TtE .orEdidar.d r.tulB indud. rtE rcslt' ol rh. ComF.y @nsoladat.d wrlh th. ..s!lt! of its subsidaaraes, P.ul M..ch.nt3 fi.arce. rtiEte Umit.4 P.!l Me,ch..rs

Re.hc! h..t Umicd.nd P.ull,fot*i Pne.t. L,mit d.

9 Duri,E th€ FtEr|.j.t y..r 2025-26, F.!l i/brch..r5 R..ho6 Prir.t Limited fPMRPf), . wholly o{,red ebsidE.V ot lh. Co.np.nY, hB be<m€ P".nE. in P.al

t.fr.rcch tLP, 5s8Ro hf6 surBe t!P, and P.ul r!n&..p. R..ltc tIP fq un.Ln lir8 rc.| .n.te delelocmnt and .lli.d .divities. Ihe fdici.l n.t.m.$ of 558Ro

t.fra 5!r8e Llp ..d P.ul t.ndop€ Reahort !!P .r. con3olidar.d with the lin.nci.l n.t.dEnt3 of PMRPI and .ccodinah, lo.m p.n of the @nsolid.t d finan.ial

statements ot th. Holdint Compan, io .cco.dancc with the apdi@ble provi.ions ol he end a€ounti.g standards. Pa.l lnfEteh tLP was incotPo6ted on 22.12.2o2s

and sin@ th.n noc.pit.lh3s been contribut.d byth. PMRPLand further no b$i^!ss t..ns.ctio. has been un.Ln€l.n by !h. sid [P durinS the r.Poning p€riod

and a.cddingly, it5financiatrtateme.rs have.or b..n conroli.hted with the rinancaalst tlmentsof PMRPLfoi th. qu.(.r.nd fina^cialyear o.dl€r r.vi.N/.

10 tn rems of Reauhrifi 33 {2, {a I of Ustrrg nctuLtin!, rh. Chief Fimmjal OlfE r lnd M.n.8i.a Okecto. of th. Cohr.ny h.E ertified th.t th. .bo'/! 6n.nca.l resuhs

.b nor @t.in .ry l:tr. or misbadla statem.t or fEUr.s .hd & not mit .ny mte.Ll hct which @y mle tlE iar.m.t5 d fEUrcr dtlined thercin mineading,

11 Ih. G@rnrent of tndi. hai rctified tour r.ltrour codB ..re!y code on wa8.s, 2019, th. hdunri.l R.hti65 cod., 2o2q th. code d Scial sec!,ity 2020 .nd
Occup.tid.t S.Lty, H..trh .nd Wortina Condirio.s Cod., 2O2q on 21 il,ov€mb€. 2025, whkh con5olid.t.d 29 crLtina t.bou. l.wi. subslqE.tly th. C.ntnl Ruks

fd abo{. n.ntion.d C.des, ha€ rcently b..n notifrd on 0a.05.2026 a.d .o n.t ri.l liabilitv L envieged in this rc8.rd.

12 Ih€re ar. no mat d.l edju3tments Bade in the r6uhs of thit Qu.rter which p.n.in to th. .lrlicr peiiods.

13 Th! firurcs of th. qu.n.r ..d.d 31.03.2026 ... the b.l..cin8 fiSucs b€tften .uditcd fiagrc5 in rcsr.d of the full fimmi.l Ye.r 202t26 .nd the poblith.d v!.Fte
dare figurei upro tt thnd qu.ne.ended 31.12.2025 o, rh.lin.rcialYear 202126.

!r StateMt ot Ass.ts ..d Li.titities .s s 3t.03.2026 ..d C.sh rbw stat m.nr fo, th. Fimmi.l ye.. end.d 3l-03.2025 .re .tLched h.rflith.

15 TlE audired Co.etid.r.d FBlano.t Rerolts fd Q!.n r and FiEmi.l Y., .nd.d M.r.h 31, 2026 .r. .v.iLbL d the w€htt. ol Bsa Umit.d

http/wew-b!.indE,.o ..d on th€ x/ebsit€ ol th. Comp.iY et httpJ/M.p.llm.rch.nB.n€t.

t5 The Comp.ny h.5 mi .nt acd i. .ny tund Biriht .ctrity du.ing the Eponina qv..t.. ..d fiBncial Y4. e..hd M.rch 31, 2026. thus reponine ud.r Rctul.tio. 32

ofUrrins Regll.tioB is 
^ol 

applicable.

Dated: 27.05.2025
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Y
Consolidated Statement of Assets & Liabilities

{Rs. in lakhs)

as at 31st March,2025

AuditedAudited
Particulars

ASSETS

(1)

113.23

6,167.12
21.25

66.20
251.68

4,196.74

6,558.12
0.00

6,A11.27

94.O1
4-42

14,069.96
4,480.51

329.84

Property, Plant and Equipment
Capital work an Progress

investment PropeftY

Goodwill

Other Intangible Assets

Intangible Assets Under Development
Biological Assets other than bearer plants

FinancialAssets
i) lovestrnents
ii) Trade Receivables

iai) Loans
iv) Othe6

Deferred Tax Assets (Net)

Other Non-Current Assets
(i)

(,

0
9)

(h)

Current Assets(2)

50-82
591-26

1,864.53
1,994.08
1,385.78

746.L4
297.13

89.88
143,783.69

7,zt0 -22

528.38
2,949.71
6,O27.10

17,674-09
476.1r
808.36
246.89

2,309.39

25,774 -A3

Inventories
Financial assets

i) Investments
ii) Trade Receivables

iii)Cash and cash equivalents
iv) Eank Ealance Olher than iii above
v) Loans
vi) Others

Current Tax Assets ( Net)
Other Current Assets

Group of assets classified as held for sale

158 730.3594 005.90

)
b)

c)
d)

EQUITY AND LIAaTLITIES
EQUTTY

308.40
62,579.66

308.40
89,418.81

81.68

a)
b)
c)

Other Equity
Non Controlli Inte.est

Equity Capital

LIABILITIES
Non-Current Liabilities

796-ta

12.00
297.66

243 -94

17- l0
325.96

Frnancial uabilities
i) Borrowings
ii) Trade Payables

iii) Other finanoal liabilities
Provisions

a)

Current Liabilities

90,122.57

1.541.63
204.72

77A.21
308.01

993.41
\,197.71

332.64

aii) Othe. rinancial liabilities
Other Cur.ent Liabilities

ofliabilities clalsifled as h€ld for sale

Financial Liabilities
i) Bo.rowings
ri) Trade Payables

a)

b)
c)

158 730.3594 005.90i Equity and Llabilities

Paul Mrnchanrs

EIII
Ir
@

I
@

oIII

\Place: Chandigarh

Dated: 27.05.2025

As at 31n March, 2025

Non-Current Assets

36.56
0.75

b)

1,478.94
1,159.96

22A.O2

!+ .t3 lt

'..--- "cr/
W



SEGMEiTT WE€ REVEI{UE, RESUI,TS AI{D CAPITAI EM'LOYED U?{OER REGULATIOI{ 33 OT THE USN G REGULANONS

STATEMENT OF COI/SOLIOATEO SEGMEMT RTSULTS FORTHE QUARTER AND YEAR ENDED 31.03.2026

{Rs.ln lakhs)

Corr€sponding 3

Months End€d

31.03.2025 in the

Ycar !o Dat!
Figu.€sforthe
P€riod.ndcd
31.03.2026

ended 31.03.2025End€d 31.03.2025

PrecedinS 3

Monthr End€d

lt-12.2025
5r. No PARTICULARS

AuditedUnaudited Audited

1

650.15

132,067.31

7fi-11

21,E23.66

,r9.798.52

151.{6

fi1.22

19.0{ 4!6.51

57,609.66

r90. r r

6,070.09

205,010.22

31t.28

a,856.06

1,7U.96

r05.33

{7,061. r6

125.56

9n.29

a5.9,r

(a)

(b)

(c)

{d)

{.)

llld -bln otrr iroh ...h ..cmt )

S€grnglt Gold lo l (Dbcdtixied)

ScAllellt - OOEr lo |l (Otl|€rdlan GoU Lo r)

S€SnEt - OOt€.s

50,179.75 64.316.36 212,228.85 355,291.30{a,z12.06

{a)
(b)

(c)

(d)

(e)

l6s: Int r Sqm.nt n 
'r€nue

segr€nt - TlllEl
s€3ltl€nt Cdd Lo.r (DlscdrthEd)

s€gm.nt OtlE Lo.tE {Odler d|an Gold Lo.n}

S€gtrr€itt - O$€.t
712,22e.44 155,291.30:rE,212,06 50,479.25 6,r,316.38Net r.lerncom. FroD operationt

.5,t2.30

'r1.45

1,706.25

'566.4.r

.232.E9 112 70

-49.75

9.lE

13,264.25

r55_29

3.71

0.55

200.62

.17.7t

119.!2

'5.36

-65.82

-90.38 r7.11

-155.93

16.70

4,373.64

2

(a)

(b)

(.)

(d)

(e)

s.tiErt tartr lrrlatl+y LG tl t ior€ nr .n.l l'irr.i lr C.d

Segm€ot - FoGr

JeSmeot - Tnvd

s€qmeit - Crld Lan {Dh{atixred)

S€9n6tt - OOr.. lort! (odlcr dEn Gdd Loan)

S€tm€it - &rc.!

2,35t.16 14,914.9E1t,38 -280.68 4,217.09

67-74

1,773.15

213.71

12,740.68

2.139-75

117.W

169.35

5,966.18

8E1.27

567.

16.08

217.94

.1,0m.09

15.53

202.62

iii)

i)

ii) o$er un-.lloc.b{e Eqendhure net off

2,292-96 12,205.06 8.5!6.6'317.73 -r,a98.92T6t.,9r6fit B€lore T.r

10,92t.19

3,557.39
465.89

1,11,783.69

r0,923.3t

1,557-19
,165.89

141,783.69

3,098.31

362.n

6r.611.lE

28,9'].19

3,098.1,.

367.79

6t,6lt.la

26,913.19

3,E51.75

126.92

64,234.6

23,a12.7;

s4nent Asrctj

s€gment - Travel

s€gment Gold toan (Dir&ntinued)

5€gn6tt - Other Lo.ni (Gher thatr Gold toan)

sesD€nt . O$ers

3

(a)

(b)

{c)
(d)

(e)

(f)
r58,730.t5 9a,005.90 r5a,7!0.159.r,0O5.90 96,952.06

13n.81
95.14

7t0.86

r,9n.; 2.696.m

7,70?.6
12',t.64

90,122.57

E81.17

85.05

1.1E2.20

3,m5.41 2,896.@

2,707.N
121.64

90,177.57

r,17.81
95-3,{

790-86

!,933.m

I
(a)

(b)

{.)
(d)

(e)

(f)

S€grEnt lhbllltle.

sqn€n! ' Tr.vel
segn€ot Gold toan (oistdtinued)
s€gment ' Other Loans (Otner than Gold Loan)

5€gm6rt ' Othe6
thaltocat€d ti.bititict

a,197.01 95,812.7995,A12.294,197.O1 7,a5a.85

855.30

34.15
53,651.12

r0,921.19

2.896.00

855.30

144.25

53,661.12

r0,923.39

2,696.00

60,8:r0.52

28,911.39

1,933.00

r,720.51

267.15

60,756..15

2E,432.73

3,m5.aa

2,972.38

1,10.87

60,6,10.52

2E,9rl_19

r,933.m

r,z0.5l
767 -15

5

(a)

(b)

(c)

(d)

(e)

(f)

(s)

CrDftal Errplorcd
(kglreit i'sa! - s€irnent Llabititi€.)

S€lhent . Trav€t

s€gm€nt - Gold to.n {Oi!.cttin!ed}
serne.! . Oth€r lo.ns (Other than Gold Lo.n)

s€rnenr - 0n6s

thatlocat€d uabllitl€t

89,808.89 62,88A.0662,888,068t,a08.89 89,197.20

I

-II--

I

I

I

I

Pr€Mour p€nod figures have b€€n *"w"' to make thern co.nparabte with @rrent p€riod figu.e.



PAUL MERCHANTS LTD
CONSOLIDATED STATEMET{TOF CASH FLOW FOR THE YEAR ENDED ON 31.03.2028

Cltl-174900011g8/aPLCol8679

10 35
(5.10)

195.58
(784.34)

(80.93)
(s3.4.r)

063.28)
(0.70)

(52.66,1.05)

8,516.67

45 62

380 49
(3 75)

5,17.90
(95 42)

ctl.94)
,18.94

(2 80)

0.900.05)
2(x.00
107.79
1(X.61
28.30

(152.83)
(1,805.7r)

(0.61)
s3,658.36

3.26

32,205 06

14/,,627.771

(195.58)

{,r7,t3a 70}

282 28

1.938.63

(13,915.93)
(33,023.1

1642 02)

(39.19)
(397 46)

95,918.38
700.07

(517.41)
(3.911.13)

(81510)
a6,875.65

12,03O.72l
4,18J,.91

Lt3
1119.2h

8.45

53.44
163.28

070
1,707.f 4

{45.62)
(1.00)

a2,782.79

42)

8171
(37

(485

0,099 16)
(14.069.96)

276.10
(1,158.69)

1.94

\6,877.271
(4,414.31)

124.027.97)
(4,623.55)

(,r3.11)
5.10

77.94
152.83

1.895.7'
0.61

(38,734.62)

(5s2.

063.

(107.79)
(1,379.8r)

62.89
(,1,033.02)

(16,018.24)
(5r1 23)

062.84)
103 29

37 75
46,606.72
(5,407 06)
,11,199.67

Proft before Tax
Adiultment tor:

Depreciation
Profvloss on Sab of Flred Assels/lnvestnents
ShaE in liaulilies of ilalaysia JV
Provision br beecled Credit Lo6s
Share in loss of Associates
Realized Gain on Sale of lnvestrnents
Unrealized Gain on Sale ol lnveslrnents
Finance Cost
Shod Terln Provisions
Long Tem Provisions
Renl,al lncome
lnteest licorne
Dn/Eerd Received

Adjustrlent br Asseb & Liabilities held b( sah (Discontinued Operatbns)

Olher Co.nprehensive lncome
OPERAYIT{G PROFIT(LOSS} BEFORE WORKING CAPITAT CHANGES

Adl6trnsnl for :

Net changes in operatlng Assets & Liabillties

lnventoty
Long Tem Loans I Advances
Olher Non Cunenl As9ets
T.ade receivable
OtEr Bank Balance
Slprt Tem Loans E Advances
Cunent Tax Assets
other Cunenl Assets
Trade Payables
lncrerse in other Financial Liabilities
Other Curent Liabilities

casH FRo r(usEo lt{} oPERATIONS

lnco.ne Taxes Paid
t{ET CASH FRO' ,(USED lN) OPERAIING ACTMIES

B. CASH FLOW FROM INVESTING ACTIVITIES

Sale of Fixed Assets
Purchase of Fired Assets
Adiustneot of Fired Assets
lnarease in lnveslrnent ProPedY

lncrease in Other Financial Assets
Movement in Curent lnvestments

Movement in Non Currenl lnvestmenls

Movement an Olher Non Current Assets

Decrease in Other Long Term Liabalitres

Acquisitiofl of stake in Subcidiary

Shale in liabilities of Mahysia JV

Renlial lncome

lnteGst ln@rne
oivrdend lncome
NET CASH FROM'(USEO IN} INVESTING ACTIVITIES

c. CASH FLOW FROM FINANCING ACTIVITIES

lssue of Share Capital
ls-qie of Boous Shaes utilizing Seqrity Premium

Re3erves utilred br Right issue Epense
Non Codrolling lnterest
Dividend Paid (lnduding Dividend Dislribition Tax)

Tar on Dividend Paid
gonowlngs (Net of Rop.Ymonts)

Long Term Eonowings
Short TeIm Bonovrings

Debt SectJrities lssued

Finan@ Cost
],lET CASH FROI/ (USED) lN FINANCIIG ACTIVITIES

Change n Cash Cash Eq (A+B+C)Nel
Cash and Cash a1 $e the

&

Y/
ch3ndigarh.
27.05.2026

CURRENT YEAR
3r.03.2026

PREVIOUSYEAR
3r.03.2025

2 506 55
1 ,OA5 24
1,864 53rreg nnrng I

Cash

\

t:2/://



o\Z Paul Metchants Limited
An IS() 9001 :2015 Genifisd Company Cl[: t74900DtlS84PtC0186?S

CorD. Office. : PML House, SCo 829'830, Sect0r 22-A, Chandigarh-160022

Ph. 01 72-5041 740, 5041757,5041792FaJ .: 01 72-5041 7 13

Regd. Ofiice: DSM 335,336,337,3rd Floor, DLFTower, 15, Shivaii Marg'

Najafgarh Road, New Delhi-1 10015 Ph. : 01 1-47529460

www.paulm0rchants.nst info@paulmerchants.net

Date:27.05.2026

Corporate Relations DePartment'
BSE Limited,
Phiroze JeejeebhoY Towers
Dalal Street
Mumbai- 400001

Dear Sir,

Scrip code: - 539113

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations,'2015, l, on behalf Of the Board of Directors of the

Company,dectare-thatM/sRajivGoe|&Associates,CharteredAccountants'the
statutory Auditors of the company have issued Audit Reports with unmodified opinion

on standalone as well as consolidated Financial results of the company for the

quarter and financial year ended 31'03'2026

The said Financial Results have been approved by the Board of Directors in its

meeting held today i.e. May 27 ,2026'

Thanking You.

Yours' faithfullY

For P MERCHANTS LIMITED
t

2026

Tr,EBTEnil Ulll0ll
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