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* BSE Limited : : b - National Stock Exchange of India Ltd.

Floor.25,PJ Towers, : Lo .'Exchange Plaza, Bandra - Kurla Complex, Bandra

Dalal Street Fort, MUMBAI - 400001 - - (East); MUMBAI ~ 400051

Scrlp Code 519136 _ : . ‘Securities Symbol - NAHARINDUS

Re: Outcome of Board Meeting and Intlmatlon under Regulatlon 30 of the SEBI (Lnstmg Obligation -
- and Dlsclosure Requ:rements) Regulatlon, 2015 ‘

~ Dear5ir,

We wish to inform you that the Board of Directors of the company at its meeting held today i.e.
© 30.05. 2026 has approved the Audited Financial Results (Standalone & Consclidated) for the Quarter and -
" Financial Year ended on 31st March, 2026. We are enclosing hEI’EWlth Audited Financial Results
u(Standanne and Consolidated} for the Quarter and FmanCIaI Year endec on 31st March, 2026 along with
Auditor's Reports thereon and Declaration pursuant.to Regulation 33 of the SERI (Lsstmg Obligatians &
Disclosure Requirements) Regulations, 2015 that the Auditor’'s Reports on Anrual Audited” Financial
Results {both Standa!one and Consolldated} of the Company is W|th unmodJﬁed opinion. )

: The Board meetmg commenced at 3 30 p.m. and concluded at 5 20 p.m.

We request you to take the above on record and that the same is treated as compllance under the

i apphcahle regulation(s} under the SEBI {Listing Obllgations and Disclosure Requiremerits) Regulations,
2015, .as amended ‘The Elforesald information is also being placed on the website of the Company at
WIAVW, owmnahar com. ‘

Thehking you,
 Yours faithfully,
‘For !\IAHA‘R INDUSTRIAL ENTERPRISES LIMITED

Qﬂ MUKES pounes
MUKE OtH SO0D 75 i‘iﬁ%
(Company Secretary) =
Membership No. FC5-3625
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STATENIENT OF STANDALONE AUDITED FiNANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026
. (Amol.mt Rs. In Lacs)
SI. No. Particulars 3,months Prece_ding 3 | Corresponding Curre-ntYeal_f Previous Year
: ended * | months ended 3months - 1 ended ended
31.03.2026 - 31.12.2025 - ended 31.02.202¢6 " 31.03.2025
L | 31.03.2025 o \
(Audited) = | (Un-Audited) (Audited) .. [Audited) {Audited)
1 rlncome From Operatlons _ ‘ e ’_ S |-
a} Net Sales/Income from Operations 33841.69 © 33835.46 38895.52 140358.03)  152488.47
b) Other Operating Income * 105.70 185.40 118.41 486.49 ‘519,93
Total Income from operations (a+b} 33947.39 34020.86( ° 39013.93 140844.52 : 163008.49
Other Income ‘ 2198.13 1793.80| " 1854.90 1027213 5061.21
Total Income 36145.52| ' 35814.66 40868.82 151115.65 158068.71
. ~2  |Expenses _ ' ‘ i
{21 Gost of Matsrists consumed 21395.81|. 17668.73 2022098 7488049 ' 86468.94
b) Purchase &f sioek-in-trade - 703.54 . 46220 | 220921 " 862.18| .
¢) Changes in inventories of finished goads, works-in-" ' '(3.72209) 615.98 {B§71-3:06-) 4539.46] (2031.27)
progress and stook-in-trade . - ; 4 _ . ] )
d) Employee beneﬁts expense 471886 _4625‘03 " 48588.08 18856.46 © 1817540
'|e} Finarice Costs ' 1001.21 1070.22 1497.52| 431183 . 459895
f) Depreclatlon and arnomsatlon expense _1338.63 12_97.7_9 ; 1_336158‘ o 5033.11 4761.73
. g) Power & Fusl _ 3191.30| 3563.98 417517 ‘175128.11 18326, 14|"
W ovther Expensas ~ 5019,88) . 6121.96| 5958 14| 19384.11 22150.11]
Tatal Expén's;es (atoh) ' 32941.53" 34864.53 3864549 144134.58 185209.16
3 :Z;‘:;g"g";’;:’ from opsrations befora e""ept"’“a' :,:'4203.94 : 950.13 2223.34 :‘ Vés-nz.of l 2860.55
4 |Exceptional items - - - - -
5 LS8R expenses s 135 pf Companies Act, 2013 0.89 = - 78.89 -_ 205.00
6 |Profit(Loss) from ordinary activities before tax - 3203.05 950,13 222334 6903.18 265658,
7 |Taxexpense (includinig Defarred tax ste.) 66488 365.61 306,74 1508.22 ' 608.35
B |Met Profiti{Loss). from ordinary activities after tax . 2538.67 584.52 1916.60 ‘ _SESE:SS 2047.20
.8 |Extraordinary llems - B - - ‘ -
‘ 10 |Net Profit #l.oss) for the period 253867 | 584.52 1916.60 5386.96 2047.20
L Oiher-Compréhensive Income (net of tax) 131,19 ¢ 093 129 88 131,80 | 130,60
12 |Total Comprehensive Income "2669.86 | 58545] | 2046.28 ' 5528.56 | 2177.80
13 :;;:et)‘p sty shars capital (Face Valus . 10/~ per 4320.56 432056 432056 432055 402056 |
14 Other Equity (excluding Revaluatioh reserve) a0as1.04 [ 63329 68
A 15{” :E;;'z:g?];‘s;;)share (before extraordinary |fems) 5.Bé 1.3‘5 4;44, ! ‘12497 ‘4.“‘
[Eamings Per Share (after extraordinary 1tems) S.BBI o - 1249 474

15 (i

(BasmlDtIuted)

Gontinued to Page No, 2

" /GSTIN : 03AACCN3563A2Z2, CIN : L15143PB1083PLCO18321 . -



Iﬂl hﬁah'al'

vom.

INDUSTRIAL ENTERPRISES LTD.
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STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Amount Rs. In Lacs)

Sl. No. | Particulars 3 months ‘ Preceding‘ 3 [ Corresponding | Current Year | Previous Year
ended months ended 3 months ended ended
31.03.2026 L 31.12.2025 ~ ended 31.03.2026 31.03.2025
: 31.03.2025
(Audited): [, (Un-Audited) {Audited) (Audited) (Audited)
1. |Segment Revenue : ’ -
a} Textile . 28990.53 29477.10 3433262 119017.67 132632.44
b) Sugar 410581 4447.66| 493349 21633.80 2034585
c) Others 0.53]. 21.60 1.47 ) 74.74 3.09]
- Total 34096.87 33946.36 39267.58 140726.21 152981.18
- |Less: Inter Segment Revanye 255.18 i10.80} * - 37208 368,18 48271
. NetSalesflncomefrom Operatlons 33841.69( 33835,46 38895.52 140358.03 152488.47
2 |SegmentResults’ . ; ‘
Frofitf{Losz} before interest & tax from each segmant ‘ ‘ ‘
a) Textla 2422,88| 1211.74 1550.79 | 250512 2739.74]
_{b) Sugar. 1415.49( . 297.98 1414.16 3624.61 2841.83
c} Others- 366.78 510.65 755.91 5163.97 1874.93
Tefal ) 420515 | 2020.35 3720.36 11293.70 7456.50
|tess: Finance Costs ‘ " 1001.24 " 1070.22 1497 52 431183 | 450595
Total Profit/(Loss) before tax 3203.94 950,13 2223.34 6982.07 2860.55 |
¥ |Segment Assets . ' )
a) Textle 112626.01]  * 115116.66)°  115828.70 112626.01 115828.70
) Sugar _ " 18514.44 675567 16368.74 . 13694.44 18369.74
¢) Other (unailocable) 63113.97 56461.29 46215.83 T 631387 46215.83
‘ Total . - 189254.42 178333.62 178‘414.27 189254.42 178414.27
A SggmentLiabiIitjes ‘ _ N ' ‘
a) Texiile 36222.83 42773.80{ 42674.70 36232.83 -42674.70
b) Sugar. 7109.91 3536.49 11262.02 7109.91 11262.02) -
e} Other (unallocable) 3250.38 . 2743.08 254382 3250,38 254382
Total , 46583.12 4915332 56480.54 4656312 " 56480.54|
5 |Capital Employed ! ‘
(Sé’gment assets - Segment Liabilities) . Iy
" la) Textile 16403,18/ 72342,86 73154.00 7640318 73154.00
"[b) Sugar 6404.53 ' '3119.18 5107.72 BADAS3| - 510772
&) Offer (unallocabls) 59863.59 53718.25) 43672.01 5086359} 43672.01
| Total 142671.30 129180.30) 29933.73 14267130} . 121933.73|

Continued to Page Na. 3 ‘
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Nogee 1s The ahove flnancral results were reviewed By the Audit Committes of Dlrectors on 30th May, 2026 and: thereafter approved and taken an

record: by the Board of Directors at its meeting held on 30lh May, 2026. The statutory auditors have issusd auditors reporl with an

-+

2. The ﬁnanma[ resulls have been prepared in aocordance with. the recognition and measurement prlnmples of the Indian Accounting
Standards {'Ind AS) as natlfled under the Companies {Indian Accountzng Standaids) Rules, 2015 (as amended) as speoll”ed under Section.

133 of the Compames Act, 2013 ('the Act) and other accounting principles generally accepted in India ano‘ is in compllance with the: -
. presentatlon and disclosure requirements of Regufation 33 of the SEBI (Listing Obligations and Dlscroeure Requ:rements) Regul'allons
2015 (as. amended) including relevant circulars issued by the SEBI from tlme to llme :

.3.0n November 21,2025, The Government of India has consalidated: 29 extslmg labour Ieglslallons into unified l'ramework compnsmg four

labour codes, namely the code on wages, 2019; the code on social security,; 2020; the industrial Refations code. 2020 and the Cecupational -
Safety Health and working conditions code, 2020 (collectively refarred to as the '‘Codes"). The Ministry of Labour & Employment nofified
Central Rules on 8th May 2028, however State Rules are yet to be ncmfled The |ncremental impact of these changes assessed by the
Company on the basis of the information available is included in employee benefits” expenses. The Company continues. to monitor the
developmenls pertalmng to Labour codss and will evaluste |mpact if any on the measurement of liability pertaining to employee benefits.

4. During the year The Company has consu:lered {TC on the warehouses assels m the Reclalmable ledger. The same has been done for
the earller years a!so

5. A fire Incidemt ocourrecl in the Godown area for the storage of raw cotion bales and yarn during the !nlen.renmg night of 23rdi24th May
2026 at the company s unit located at Lalru, Distt Mohali, Punfab. There was no casuality and injury to fife and the affected godown and the
stacks storerl therein are adequately insured. No impact on the | producllonloperahons

8, The figures for the quarter ended 31st Maroh 2026 and lhe correspondlng quarter ended in the prevlous year as reporled in-these
financial results are the balancing figures between audited figures i |n respecl of the fuIl financial year and the yearfo date figures upto the .
end cf the third quarter of the relevant financial year

7. P,revious period's figures have been regrouped / rearranged wherever c'onsidered necessary,

Place: Ludhiana,
Dated: 301h May, 2026

- Confinued to Page No. 4
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' STATEMENT OF STANDALONE ASSETS AND LIABILITIES

. . {Amount’ Rs_ In Lacs) .
‘ . As at’ 1, Asat
SiNo. |PARTICULARS 31.03,2026 | 31.03,2025° _
L ' (Audited) |~ (Audited} )
. A |ASSETS R ' *
Nori -current assets ‘ . - .
a) Property, Plant & Equment : . 48760.26| ©  50719.95
b Capital work In progress . A 65267.31 . 4183.87
¢} Investment Property . i - oo 2837458 @ ¢ 2371642
d} Other Intangible assets . . - | ) - I
e)Financial Assets .~ j | B
: 1) Investments . 86817.72 8616.81
: ii) Loans ] - - 212414 - 497.68
iy Other financial asséts - - ‘ 2804.78) 1942.30
f)-Other non current assets ] . 201881 . 214.71
Total Non-current assets | 99150.74 89891.84|
.|Current assets o B o . R i | -
a) Inventorles . . 4G388.85 _ 54538.10
- |b) Finangial Assets T ) .
i Investment - ' . 1456.66] - 1541.21].
i) Trade receivable. . -~ 17316.56 18068.84
iill Caish and cash equivalents . ] © o P083.31 7 .65.08]
iv) Other bank balances. ‘ i . 973 - 67890
viLoans B K - . 2851.24 . 786,18
wi) Other financial assets . CT L p29.74| 15.81
_fe) Cther current assets 18050,05| , 11529.36
d) Current tax Assets (Net) - : 344.91 259.52
Total Current Assets - 89419337 - 88382.99|.
, Asset held for disposal . e 684,351 139.44
- |{TOTAL ASSETS ) ] o 189254.421  "178414.27
B EQUITY AND LIABILITIES. L . :
Equity = | S .
&) Equity Share Capltal ) o : - 434047 . '4340.47| -
b) Other equity . | 9945124 93922.68|
Total Equity =~ . - : 103791.71] . 9826315
Liabilities ' L ) -
Nos-current liabilities
a) Financial llabilities : . : :
i) Borrowings N - 31740.28/ . 19663.38|
i) Other finandial [abilities . ) 129787 91547
b) Provisions. = . ] 240.34 213,23
¢} Deferred tax lizhilities (net) : 1 3536.04 2480.08
- |d) Other non current liakilities - - 3B4T0 299,87 ¢
"|Total Nen-current liabilities L . 37199.61  2a572.03]
Current liabilities ] ] j : .
a) Financial liabilitiss b .
i} Borrowings . - I 36439.18] . - 42486.63
i) Trade pavables : )
--Dus to MGME - . 353.64 497.77
. - Pue to gthers . 5829.82| - 8210.98
i} Other financial liabilities : 3951.82] 3893.88
by Other current liabilities ) . ' 1484.38 1465.04
¢) Provigions ' 'f ) - 204.26| 224,97
Total Current liabilities ) . 48263.10|  ~  56579.09
TDTAL EQUITY AND LIABILITIES o 189254.42 178414.27 ‘
FOR NAHAR INDUSTRI ‘ PRISES LIMITED

_Plage: Luchiania .
Dated: 30th May, 2026°

Continued {o Page No. 5 .
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T-MARGH 2026

(Amount Rs. In Lacs)

Current Year | Previous Year

SINo. |PARTICULARS . ' : ) ended " ended
‘ : ‘ 31.03.2026 31.03.2025
o : ; {Audited) |  (Audited)
- (A) Cash Flow from Operatmg Actlvmes .
" |Net profit / (Loss) before Tax o _6503.18 ' 265555
Adjustment for; ) o " .
- | Depreciation - 503511 - 4vel7a] ¢+
"|Cther Income . ° j ‘ (78.34) © {52.85)] -
Rent = . ' - . 6.26
Remeasuremant of defined beneft pla . ' ' 177.35 | . 17218
Sundry Balance written back(ret) : - 19.99)]
~ {Profit on sale of Property, Plant and Eqmpment {Net) " {4855.92) - (1190.60)
Profit on sale of Investment ' sog (87.78)
' | Dividend Recaived . ) . (19.33)| - {19.32)
Interest Income . o (ess.7z) (569.93)
Rent Income - L {(4511,89) {2944.40)
Interest Expense ) ] - 4311683 ] . 4595.95
Operating Profit/(Loss) before Working Capital 8266.09 | “ 706,70
Changes ; . T
Adijustment for; I ‘ .
Trade receivable & other assets N © . (8D14.19)] - (3158.55)| "
Inventories ) © . 814946 | 187286
Trade Payables & Other Liahilities - (1649.87) 2367.60 |
. Cash Generated from opérations ) B 6751.49 . B388.61
Direct Taxes Paid (Net) . o + {B79,39) (466.37)
Ngt Cash from Operating Activities . 6172.10 © 792224

tB') |Gash Flow from Investing Activities
Sale/(Purchase) of Property, Plant and Eqmpment (lnc

(7E0B.O0)| .+ (16786.01)

investment proparty) ) . ; P \
Dwrdend Received ' ) . 19,32 Co19.82
“|Interest Received - 683.66] . 567.04 )

- IRent Income . : 4511.89 2,944,440 |
L.oan received back / Paid (Net) ) . (3490.21) {358.28)

« | Purchase of current investment ] o B4t 1005.82,
Purchase of nen-current investment . ) (2.00) ] . (153@0)
Net cash {(used in) Investing Activities . (5699.23) " (12710.61)

(C) |Cash Flow from Financing Actlvitles -

Inferest Expense - : L {4402.07)| (4326.70)
Dividend Paid ' S : : - © {35.86)
Procesds from Long Term Borrowmgs {Nat} - | 13844 .68 10387.17
Changes in Workihg Capital Borrowings {7917.25) T (1525.80) -
Net Cash From Financing Activities ] 152536 |+ - 4498.8T1 | -
Net Chafige in Cash & Cash Equivalents (A+B+C) | 1998.23 (289.56) "
Opening Cash & Cash Equivalents ' - 65.08 354.64
Closing Cash & Cash Equivalents . 2083.31 § . 55,08 |

Notes: 1. Pravious psnod figures have been regrouped/rearranged whersver consndered necessary,
' 2 F|gure$ in brackets represent deductlon '

Place: Lughiana
- Dated: 30th May, 2028

"Continued to Page Na. &

~GSTIN : 03AACCN3563A2Z2, CIN : L16143PB1983PLCO18321



KR AccarwaL & AssociaTes

Chartered Accountants ' FNDEA

SCO 545/3 (4" Floor), Sutlej Tawer, ' ‘ Mobile: +921 97800 19361
Cemetary Road, Near Fountain Chowk, . ' +91 98151 67180
Ludbiana {Punjab) - 141001 e-Mail: ca.kraggarwal@gmail.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS

TO
THE BOARD OF DIRECTORS OF
NAHAR INDUSTRIAL ENTERPRISES LIMITED

Opinion

We have audited the accompanying Statement of Standalone IND AS Financial Results for the quarter and
year ended March 31, 2026, (refer to 'Other Matters' section below), of Nahar Industrial Enterprises
Limited ("the Company™), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended {"the
Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2026:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii.  gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and {otal comprehensive income and other financial information of the Company for
the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
deseribed in the Auditor's Responsibilities for the audit of the Standalone Financial Results section of our
report below. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (the ICAI) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2026, under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAT's Code of Ethics. We believe that the audit evidence
abtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for Standalone Ind AS Financial Results

This Statement, which includes Standalone Ind AS Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results for
the year ended March 31, 2026 has been compiled from the related audited standalone financial statements.
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- KR AGGARWAL & ASSOCIATES

Chartered Accountants
SCO 549‘/3 {4 F|OOTJ, SUUGJ Tower, a . s . - .. o . Hobile: +91 éy'&ag‘ 10361
. Ceinetary Read, Near Fountain.Chowk, o & : ‘ ’ +91 58151 67180,

Ludhliana [Punjab)~141001 : - : ‘ - e-Mai;:ca,‘kraggarwal‘@gmai|'.com

This responSIbIhty includes the preparatlon and presentation of the Slandalone Financial Results that gives
a true and fair view of the net profit and other comprehensive income and other financial information in’
accordance with the recognition and measurement principles laid down'in the Iridian Accounting Standards.
presoribed under Seotion 133 of the Act read with relevant rules issued thereundsr and other accounting
principles generally acegpted in India and i in comphance with Regulation 33 of the L15t1ng Regulatigns.

This responsibility also includes mdm‘tenance of ‘adequate aocountmg recdrds in accordance wuh the
" ptovisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
~and other irregularities; selection and apphcatlon of appropriate accounting policles; making Judgments

and gstimates thal are reasonable and prudent; and the design, implementation, and maintenanee of

adequate internal fipancial controls that were operating effectively for ensuring the accuracy and
completeness of the agcountmg records, relevant to the preparation and presentation of Standalone Ind AS

Financial Results that give a true and fair view and is free from materlal misstatement, whether due to fraud

OT error. :

In preparing the Standalone Ind AS Firancial Results, the Board of Directors are résponsible for assessmcv

the Company's ability, to continue as a going concern, dlsclosmg, as applicable, matters related to the going

concern, and nsing the going concern basis of accounting unless the management either intends to llquldate
- the, Company or to cease operations or has no realistic altematlve but to'do so,

The Board of Du‘cc;tor's are afso res._pc‘:ns’ible for overseeing the Company’s financial r.ép’orﬁn £ DroCess.

_ Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether Standalene Ind AS Financial Results for

the year ended March 31, 2026, as a whole is free from material misstatement, whether due to fraud or

error, and to issue an auditm s report that includes our opmlon Reasonable assurance is a high level of

assurance but is not @ guarantee that an audit conducted in accordance with SAs will abways detect a
material misstatement when it exists. Misstatements can arise from . frand or error and are considered

material if; individually or in the aggregate, they could reasonably be e‘{pected to m[]ueme ‘the econom[o

demsmns of users taken based on these Standalonc Ind AS Fmanclal Results.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticlsm thloughout the audit. We aiso

o Tdentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, destgn and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of net detecting a material
misstatement resulting from fraud is higher than for one 1esult1ng from error, as fraud may involve
collusion, forgery, intentional 011115310115 mlsreprescnta’uons or the override ofuﬂmndl eontrol.

~e  Obtain an und‘eré’mﬁihg of internal control relevant to the audit in ordér"[odesign appropriate audit
procedures in the circumstances, but not for the purpose of exprcssmg an opmlon on the
1lectlveness of the company sinternal control. ,
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» Evaluate the appropriateness of accounting policies used and the reasonableness of ‘accounting
estimates and related disclosures made by the Board of Directors, ’

‘e Conclude on the appropriateness of the Board- of Directors’ use of the going ¢onckn basis of
" accounting and, based on the audit evidence obtained; whether a material uncertainty exists related
to events or conditicns that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a '1haterial' uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are:
inadequate, to modify our opinion, Out conclusions are based on the audit evidence ebiained up to.
“the date of our auditor’s report. However, future ¢vents or conditions may canse the Company to
cease 1o conlinue as a going concern. ‘ '

‘s Evaluate the overall presentation, structure, and eontent of Annual Standzlone Ind AS Financial
Results, including the disclosures, and whether Annual Standalone Ind AS Financial Results
represents the underlying transactions and events in a manner that achieves fair presentation;

Maferiality is the magnitude of misstatements in the Anmual Standalone Financial Results that,
individually or. in aggregate, make it probable that the economic decisions of a reasenahly
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (1) planning the scope of our audit work and evaluating
the results of our worlg; and (ii) gvaluating the effect of any identified misstatements in the Standalone
Ind AS Financial Results. ‘ :

We cormnunicate with those charged with governance regarding, among other matfers, the pl-a'nned scope
- angd timiag of the audit and sipnificant audit findings, including any significant deficiencies in internal
gontrot that we identify during our audit. : " | ‘ :

We also provide those c'h‘arged with glover‘nimce wnh a statement that we have complied with frcle?emt
ethical requirements regarding independence and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. - ' ‘ . R '

Other Matters
The Statement includes the results for the Quarter ended Marchﬁl; 2026, being the balancing figure

between audited figures in respectof the full financial year and the published unapdited year-to-date figures
up to the third quarter of the current financial year which were subject to limited review by us.
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Our opinion on the Statement is not modified in respect of this matter,

For K R Aggarwal & Associafes
Chartered Accountants
| ' Firm’s Registration No. 030088N

REeleancja
Place: Ludhiana {Pariner)
Dated: May 30, 2026 Membership No. 544757
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T . '
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 31ST MARCH 2028
{Amount Rs. [n Lacs)

5l No..| ‘ Particulars ~ 3 months. P_recedmg 3 Correspondmg Current Year | Previous Year
ended | months ended 3 months - ended ended
31.03.2026 31.42.2025 ended o 31.03.2026 . 31.03.2025
1. | 31032025 _ L
‘ {Audited) | (Un-Atdited) (Audited) - (Audited) " (Audited)
-1 {Income From Operations R ] o ' ‘ y o
&) Net Sales/Incore from Ogerations 33841.69 3383546 3889552 140358.03 152488.47|"
i b} Other Operating Income 10570 185,40 118 41 486.49 519,83
Total Income from operations (a+b) 33947.39 3402086, - 39013.93] 14084452 153008.40
Other Income ' 215816 1753.29 1653.18 051,60 475959

_ Total Income 36105.55 3577415 40567.11 150796.21 157767.99

‘2 - |Expenses . . , | - , ‘ '
a) Cost of Materials consumed " 21385.81 17668.73|. 2922098 ?-4860.49 28488 .54
b) Purthasz of stock-in-trade o 703,54 48220 2200.21 B52.16
c) Chaﬁé_gé in inveﬂ'tories of finished goods, works-in- - } (3'?22_09) 815.28 r (8913.66) 453045 . ‘ (2931 27)
progress and S‘ID.Ck-II"I-tFEIde‘ B I o - s A
d} Employes bensfits expense 4748.88( .7, 462503 488&}.06 18656 46 18175.40)
e)'Finance Caosis ‘ _ 1DQ1._2i 1-{]70,_22' 1497.52 431183 - _4595.95
[/ Depreciation and amortisation expense 1336.63] - - 1207.79) 133648 . 5035.11 476173
- |g) Powar & Fuel 3191.30[. 3553.98 417517 112811 19326.14|
h) Other Expensés 5019.86( 5121.96| 5958.14 ~ 19384.11 22150.11
|Tatal Expenses (a to h) 3294158 3486453 38645.49) . 14413458 15520015
-meit.f(Ln'ss) fram é'pe_ratiqri's before tax 3163.97 :909.62 ‘ 1921.62. | ‘ - 6BET.63 | 2558.83 |
Share of profit/(loss} of assqciate @) 56,07 Izl 81.06 | 4842 |
5 :::;::"g':::) from operations before exceptional 3159.26 965,69 | 1926.20 | , 674285 2607.25
B ‘-Exceptlana! Items - - - S .

: 7 lcsr axpenses uls 135 ofCGmpanles Act 2013 . 0,89 - ) - . 73.89 | 205.00

‘..E . Profitl{Lossl) from ordinary activities before tax 3158.37 | 965.69 1926.20 | 6663.79 24@2.25
9 Tax éxpénse fincluding Deferred tax efc) |, ‘ 66128 a l386.5"? “ 368.20 . 1;525151 : 553.43,

.10 ﬁetPrafiﬂ(Loss) from ardinary activities aftertax . ;2-497.09 " 5§79.12 1618.00 . 5134.23 ‘1845.82‘
1 |Exraordinary ltems - -l - S -

" 12 |Net Profit (L oss) for the petiod 2497.08 | 57912 | 1618,00 5134.28 1848.82
13 7 cherComp'rehensive Income (ﬁet of t2) ) 131.19 093 “ 129.68 *131.60 71730.6[)
!4 TotaI'Comprehehsive Income ' | 2628.28 580.05 1747.68 5265.88 1979.42
'157 E:;T'el;p equtty share capltal (Face Value Rs. 10/- par 4320.56 ‘ 4320.56 4320.50 ' 43205? 4820 B
16  [Other Equity {excluding Revaluation resewe} ‘ ' ” . . o

: . i ' .+ 990959.04 -B4603.16
17(i) {E;;Q:QPSIS;L?hare (befcre.extraord nary |tems) 578 . 134 374 11.88 4‘_23’.1
174i f;;g;gf;,jgdfm (aler extraordinary ferye) s 134 37 .28 az|
‘FOR NAHAR INDL SES L.IIViITED

Place: 'Ludhian'a, :
Dated: 30th May, 2026

Executive Dire t
{Whole Time D|
DIN : 07619099

(ﬁontinued ta Page No. 7 ‘
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CONSOLIDATED SEGMENTWISE REVENUE,; RESULTS AND CAPITAL EMPLOYED

" E- mall
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{Amount Rs. In Lacs)

51 No.

: Parﬂculars 3 months Precedmg 3 |Corresponding | Current Yedr | Previous Year
: -anded months ended |. - 3 months ended ended.
31.03.2026 31.12.2025 ended 31.03.2026 31.03,2025
o . . 31.03.2025 .
‘ {Audited) [(Un-Audited) (Audited) (Audited) (Audited)
1 . | Segment Revahue ' L : i .
 [a) Textie . 29980.53]- 26477.10| 34332.62]  119017.67 132632.44
by Sugar 4105.81 4447.66 4933.49 21633,80 30345.85
¢) Others . 0.53 21,60 1.47 V4,74 3.09
| Total’ , | 34096.87 33946.36) 7 39267.58)  140726.21 ' 152081.18|
Less: Inter Segmént Revenue 255.18| ~110.90 o 372.06 3638.18 492,71
‘ Net Sales/Income from Operatlons ~ 33841.69 3383546 38895.52 14035803 152488.47
2- |Segment Results )
~ Profit/{Lass) before interest & tax from sach sagment -
a) Textile 2422.88| 121174 1550.79 2301.44 2739.74
b) Sugar 1415.48. ,297.96| 141416 3624,61 | 2841.83
c) Others '326.81 470.14 454.19, - 5047.21 | 157321
" Tatal 4165.18 1979.84° 3419.14 10973.26 | 7154.78
Less: Finance Cosls 1001.21) 1070.22 1487.52 431163 4595.95
Share of profit/{loss) of associate 4.71) 56.07: 4.58 &1.08 £8.42
Total Profiti{Loss) hefore tax 3150.26 | 965.69 1926.20 | 6742.68 2607.25
3 Isegment Assets T '
‘ a) Textile 112626,01 115116.66 115828.70 112626.01 115828.70
b) Sugar 13514.44 6755.67 16363.74 13514.44 " 16360.74
c) Dther (unailoeable) - B53880.42 57253.16 i 47091.02 53880.42) 4709102
. Total _ 19002087 179125.49) 179289.46 490020.87| 179289.46
~#  |Segment Liabilitios ' . )
" |a) Textile 36222‘8.3 42773.80] - 42674.70| 36222.33| 42674.70
by Sugar 7109.91|° 3836.49 11262.02 710991 1126202
cy Othér (unallocable) 332047 2796.69|. 2462.62 332047 2468.62
, Total 46653.21 49206.98 56405.34| | 46653.21 56403.34
‘5 - |Capital Employed '
' (Segmen‘t'-assétsASegmem Liabilities) N B - ,
a) Textlle ’ 7640318/ 72342 886 73154.00 ' 76403.18|, ' 73154.00
bj Sugar 6404.53 a119.48f 5107.72 " 5404.83 5107.72
c) Other (unallocable) 60559.95 54456.47 44621.40 £0558.95| A1621.40|
Total 143367.66 ' ‘IZBW—"\{}E% 12 143367.66 122883.12 ‘ ‘

Continued 6 Page No, 8
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E- mal

Notes:

1, The abové fi nanciél resulfs were reviewed by thé Audit Committee of Diréctors on 30th May, 2026 and thereafler appmved and taken on
record by the Board of Dn'eclors at its meeting held on 30th May 2026. The slatutory‘ auditers have issued auditors repcrt with an

unmaodified oplnmn on the aforesald results,

2- The financial results have béen prepared in accordance'with the feéognition ahd measuremenf principles of the Indian Acbounting-
Standards (Ind AS') as nolified under the Gompanies {Indian Accountlng Standards) Rules, 2015 (as amended} as specified under Section

133 of the Compames Act, 2013 ('the Act), and other accounting prlnctples generally accepted in-India and is in compliance with the
presentation and disclosure requlremenls of Regulation 33 of the SEBI {Listing Obllgations and D:sclosure Reqmrements) Regulations,

. 205 (as amended) |nclud|ng relevant clrculars issued by the SEBI from tlme to tlme

a. On November 21 2025, The Government of lndla has consolidated. 29 existing labour legislations inta unified framework conprising four _‘

labour codes, nameiy the code on wages, 2019; the code on social security, 2020; the industrial Relations. code 2020 and the Occupaticnal
Safeiy Health and working conditions code, 2020 {collectively referred to as the 'Cades"), The Ministry of Labour & Employment notified
Central Rules on 8th May 2028, however State Rules are yet to be notlfed The incremental impact of these changes assessed by the
Company on the- basis of the information available is included in empluyee bengfits expenses. The '_Gompany continues 1o monitar the
developmerits pertaining to Labour codas and will evaluate impact if any on the measurement of Iiabiiity pertaining to employee benefits.

4 Dunng the year The Company has consmered ITC an the warghouses assels in the Reclaimable Iedger The same has been done for
the earlier years also

5. A fire incident bccurred in the Godown area for the stdrage of raw co(toﬁ bales and yarn during the intervening night of 23rd/24th May

2026 at the company’s unit located at Lalru, Distt Mohall; Punjab. There was no casuallty and injury to |fe and the affected gcdown and the
stocks stored therein are adequately insured. No |mpaci on-the production/operations.

. 6. The figures for the quarter ended 31st March 2026 and th_e corresponding quarter ended in the previous yéar as reported in these

finangial results are the balancing figures betwsen audited figures in respect of the full financial year and. the year to date figures upto.the -

-“end cf the third quarfer of the relevant financial year.

7. Previols period's figures have heen regrouped / rearranged wheraver considered necessary.

4. The above financial results have been cunsuildated in respect of Associate Compames and whol!y owned subsxdlary compames

"pursuant to the requ;remen‘t of section 129 (3 ) of the Compamas Act, 2013,

B

FOR NAHAR INDL) ERF‘RISES LIMITED

Ab
T Executive D)
Place: Ludhiana = - ‘ , . - {Whole Time |‘i'ﬁ,|= - e )
Dated: 30th May, 2026 : : ' . DEN : 07619095 - Continued to Pege Mo. 8
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Amount Rs. In Lacs)

Place: l.ughiana )
Dated: 30th May, 2026

1 ' Ag at . ' As at
S1.No. PART_ICIJLARS , 2403 2078 41.03.2025
N ] i {Audited) | - (Audited)
A |ASSETS . ‘
MNon-currant assets . R o
a) Property, Plant & Eqguipment 51032.87| - 50859.27].
b} Capital work in progress. 6615.43 - 4233.54
) Investment Property 29374.58 23716.42].
d) Other intangible assets - n
. e) Financlal Assets \
1) Invesiments 9781.811 . 8715.03
ii) Lozins N I
i} Gther financial assets 287586 © 2009.36]
f) Other non current assets - 201.88] 214.71
Total Non-current assets 99881.73] . 90748.33
* [Current assets - . o E
|a) Inventories - 46388.65| . £45358.10
b Financial Assets K ] 3
i Investrmant 1456.66 - 1541.21).
ii) Trads receivable 17316.56 ' 18968.84
* [_iiy Gash and cash equivalents 2075.72 7 @870
| ) Other bank balances 917.31] . 678.90
| V) Loans 2651.24] 786.18
i} Other financial assets 299.74| 1581
c) Other current assefs 18073.68|.  11544.28
) Current tax Assets {Net) 34525 - " 259.67
Total Current Assets 80454.79)  88401.69
Asset Held for disposal 684.35] 139.44
- TOTAL ASSETS 190020.87) . 179289.46|
B |EQUITY:AND.LIABILITIES ) : ) : ;
Eqjuity AL ,. .
&) Equity Share Cap:tal - 4340.47 C . 434047
b) Other equity 99958.04( . . - 94693.16
Total Equity . 104298.51 990633.63
Liabjlities 1 -
Non-current liabilities
- |a) Financial liabilities . N . .
i), Borrowings 31740.268) - 19663.38
iy Otherﬂnanc:al Ilabﬂ[t(es 29737 915.47
b) Provisions 24034 [ -~ 213.23
.| o). Deferréd tao¢ liabilities (het) 3725:48) 26868.99
d) Other non current lighilities 38470 . 299.87
Total Non-current lizbifities 37388.18 23750.94; "
Current liahilitias :
a) Financial liabilities o & . .
i}y Borrowings 36439.18/ - 42486.63
i} Trade payahlés ' ]
- Due tp MSME 353.64|. 487.77
- Due to other 6843.87 £213.87
i) Other financial llabilities " 399418] . 873189
b) Other current Iiabilities 1488.09 1349.66
¢) Provisions . 204.26) - 224.97
Totak Current liahilities 43333.20| - - 565604.89( -
TOTAL EQUITY AND LIABILITIES ,190020 87 179289.46] .

FOR NAHAR INDUSTRIAL

{Whole Time Dif
DIN : 07619099

PRISES LIMITED

GContinued to FIage No. 10 .
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CONSOL[DATED CASH FLOW STATEMENT FOR THE YEAR ENDED JIST MARCH 2026

{Amount Rs. In Lacs}

ol . K Gurrent Year | Previous Year
SL.No. |PARTICULARS ended - ended
' ' .31.03.2026 31.03.2025
. e N [
: - (Audited) {Audited)
" (A) |Cash Flow from Operating Activities ’ ‘ )
Net profi /{l.oss) befare Tax 6663.79 2402.25 |
' Adjustment for: - '
,Deprematlon . 5035.11 4761.73
. |Share of Profit of associates {81,08) (48.42)
-{Other Income - {78.34)] « . (52.95)
Rent . : -1 . 62
" [Remeasurement of defined benefit plan 177.35] 172.18
Sundry Balance written back{net) - . (19.99)
Profit on sale of Property Plant and Equi Joment (Net), L {4652.24)| . - (895.60)
Profif on sale of Investment 8.99) (87.78)
Dividend Recsived {18.32) (19.32}
Intersst Income R (5632201,
Rent Income {4510.71) (2944.40)
Interest Expense 431163 | © 458595 |
Operating Profit I(Lass) before Working Capital 6266.10 2306.69
Changes — .
Ad]ustment for: - T _
Trade recelvable & other assets (6025.80) (3240.54)}
Inventories. 814648 | . 4872.88 |
Trade Payables & Cther Liabilities (1506.59) 2293.40
Cash Generated from operations 688417 | 823241 ¢
Direct Taxes Paid {Net) (578.57)] (466.52)] -
Net Cash from Operating Activities $304.60 | 7765.89
(B) - |Cash Flow from Investing Activities ‘ K 1
Purchasngale of Progerty, Plant and Equipment (iric. 1 @anan '(1'?2-23“0” '
_ . |investment property) e . o
Dividend Received 19.32 S 19.32 |
Interest Received 588.07 . 580,33
Rent [ncome o 451071 [ 294440
Lean recgived back / Paid (Net) " (1864.44) 138.40.
"|Purchase of current investmant 84.81 1005,92
Purchase of non-current investmant - -
Net cash (used in) Investing Activities (5822.94) {12550.64)|:
{C) |Gash Flow from Financing Activities R RS
. |interest Expense d402.0nb - T (4326.70)] - -
Dividend Paid - (35,88))
Praceeds from Long Term Barrowings (Net) - 1384468 | ' 10387.17
Ghanges in Working Capital Barrowings T (7917.25) {1525.80)
Net Cash from Financing Activities  1525.36 4498.81 |-
Met Change in Cash & Cash Equivalents (A+EH-C) 2007.02 ' {285.94)
Opening Gash & Cash Equwaients - BR.70 354.64
Ciosing Cash & Cash Equivalents .2075.72 68.70 ¢
Notes:. 1, Prewous penod figures have beeh regroupedlrearranged wherever considered neceseary.

' Daleq: 30th May, 2026

2, Figures in hrackets represent deductfcn

Place: Ludhiana .

" (Whola Time DI

FOR NAHAR INDUS
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L1 5‘!43PB1983PLC018321 ,



#2

KR AccArRwAL & AssoCIATES

Chartered Accountants ‘ ‘ .
rtered Accountants . THDIA
5C0 549/3 (4" Floor), Sutle] ToWer,- Mohila: +61 97800 12361
Cemetatry Road, Near Fountain Chowk, +01 98151 57180

tudhiana {Punjab) - 141001 ’ g-Mail* ca kraggerwal@gmail.com

INDEPENDENT AUDITOR'S REFORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS '

TO
THE BOARD OF DIRECTORS OF
NAHAR INDUSTRIAL ENTERPRISES LIMITED

Opinien

We have audited the accompanying Statement of Consolidated Ind AS Financlal Results for the quarter and
vear ended March 31, 2026, (refer to paragraph (b) of 'Other Matters' section below) of Nahar Industrial
Enterprises Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiarics together referred to
as “the Group™), and its share of net profit/(loss) after tax of its associate companies, being submitted by the
. Parent porsuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclasure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™}.

Is: our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the audit report of the other auditor on separate Audited Financial Statements and
other financial information of the associate (refer to paragraph (a) of ‘other matters’ section below),

Consolidated Ind AS Financial Results for the year ended March 31, 2026

i, incinde the results of the following entities:

[ 8. No. | Name of the Entity | Relationship
L “Vardhman investment Limited | Associate
TT. Growth Fund Dimited - T Associals
3. Alam Vallabh Financers Limited Assoviats
4. (?IIV\"'M Renew LLP | ! Associate
137 [JL0 Reality Private Limited T Wholly owned subsidiary
6. AKO Schools Private Limited | Wholly owned subsidiary |
7. JLO Commercial Ventures Limited [ Wholly qwned subsidiary
|18 ! Creatipv'(z Logipark Private Limited Whouy owned subsidiary
9, Niel Gorékhpur Logipark Private Limited Who]ly‘ owned subsidiary

ii.  are presented in accerdance with the requirements of Regulation 33 of the SEBI (Listing Obli pations
and Disclosure Requirements) Regulations, 2015, as amended; and

iil.  pives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian’ Accounting Standards and other accounting principles generally accepted jn-India of
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the consolidated net profit and consolidated total comprehensive income and other financial
information of the Group and its associates for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”™) specified nader Section
143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under those standards are further
described in the Auditor's Responsibilities section of our report below. We are independent of the Group
and its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountasts of
India (the ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated
Pinancial Results for the year ended March 31, 2026, under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accerdance with these requirements
and the ICAl's Code of Bthics. We believe that the audit evidence obtained by us and by other auditor in
terms of his report referred to in paragraph (a) of the ‘Other Matters® section below, is sufficient and
appropriate to provide a basis for our audit opinion.

" Management's Responsibilities for the Consolidated Ind AS Financial Results

This Statement, which includes Consolidated Ind AS Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for
the year ended March 31, 2026 has been compiled from the related audited consolidated financial
statements. This responsibility inctudes the preparation and presentation of the Consolidated Financial
Results that gives a true and fair view of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group including its associates in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
acoepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for maintenance of adequate accounting records in accordance with the previsions of the Act,
safeguarding the assets of the Group and its associates, and preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
_ that are reasonable and prudent; and the design, implementation, and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financiat Results by the Directors of the Parent, as
aforesaid. '

In preparing the Consolidated Financial Results, the Board of Directors of the companies included in the
Group and its associates are responsible for assessing the ability of the respective entities to continue as a
going concern, diselosing, as applicable, matters related to the going concern, and using the going concern
basis of accounting unless the respective Management and Board of Directors either intends to liquidate
their respective entities or to cease operations or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of ifs associates are
responsible for overseeing the financial reporting process of the Group and of its associates. ===
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: Audltor 5 Respousnblhtles for the Audit of the Consolldqted I‘mancnal Results

Our objectwes are to obtain redsonable AssUraNce ‘about Whethex the Conso]tdated Financial Resulls for the
year ended March 31, 2026, as a whole are free from material misstatement, whether du¢ to frand-or errar
-and to issue an auditor’'s report that includes our opinion. Reasonable assurance isa high level of assurgnce
but ‘is not a goarantee that ‘an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can atise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influenee the economic demsmns of -
users taken based on these Consolidated Financial Results.

As part of an. audit in accordance with SAs, we exercise: plofessmnal judgment and maintain professmnal
skepticism throughout 1he audlt We also:

¢ Tdentify and assess the risks of material misstatement of Co;nsolldated Ind AS Financial Statement;

- whether due to fraud or error, design and perform audit procedures responsive to those risks, and
cbtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The r isk-
of not detecting a material misstaternent resulting from fraud is higher than for one xcsulunt, from
‘error, as fraud may involve collusion, forgery, mtentlouaI ‘omissiens, mlsmpresentahgns, or the
Overnde of internal control. :

¢ Obtain ah understanding of internal control relevant to the audit in-order to dﬁSlgl‘l appropriate audlt‘
ploccdmes in the circomstances, but not for the purpose of explessmcr an ophiion on the
effectiveness of such conirol.

‘s Evaluate-the apploprmteness of accounting policies used and the 1eaqauableness of accouﬂtmcr ‘
est1mates and r¢lated dlsclosures made by the Board of Directors.

. C@nclude on the app:opriafeness of the Board of Directors’ use of the golng consern basls of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
_to events or conditions that may cast signilicant doubt on the ablhly of the Group and ifs associates |
to continue as a going concern. If we conclude that a material uncertamt} gxists, we are required (o
draw attention in our auditor’s report to the related disclosures in the Siatement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or ¢onditions may cause the Group and

its associates to cense to continue as a going concern.

« Dvaluate the overall presentation, structure, and content of Anmial Consohdated Ind AS Financidl
Results, including the disclosures, and whether the Anpual Conselidated Ind AS Financial Results
represents the under lymg transactions and events in A manner that achieves fair presemdlltm

o Obtain Sufficient appropriate audit‘ evidence regaldinir Cansalidated ‘Ind AS Financial Results of
the entities within the Group and its associates to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision, and performance of the audit-of the. -
finaneial mfolmauon of sach entitles included in the Statement of which we are the 111depeﬂd&nt
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auditors, For the 0th¢r. e‘htity' included in the Statemeunt, which have been audited by other auditor,
other auditor remain responsible for the direction, supervision, and performance of the audit cartied
out by them, We remain solely responsible for our audit opinion.’ o '

Materialify is the magnitude of misstatements in Annual Consolidated Ind AS TFinaneial Results that,
individually or in aggregate, makes it probable that the economic decisions of & reasonably
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and evaluating
‘the results of our work; and (ii) evaluating the effect of any identified misstatements in the Consolidated
Ind AS Financial Results. ' ‘ : -

We communipate with those charged with governance of the Parent and such other entities ncloded in the
Statement of which we are the independent auditors regarding, among other mattess, the planmed scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,- -

We also provide those charged with goverhance with a statement'_that wé have complied with relevant - :
ethical requirements regarding independence and communicate with them all relationships and other matters
that way reasonably be thought to bear on cur independence, and where applicable, related safeguards:

We also 'pé"['fOl'lllad procedures in accordance with the circular issyed by the SEBI under Regulation 33(8)
of the 8BBI (Listing Obligations and Disclosnre Requirements) Regulations, 2015, as amended, to the
extent applicable : '

‘ th er Matters

a) We did not audit the T-GAAP Financial Statements /Information of one of ths associates Le. J.L.
Growth Fund Limited, whose Pinancial Statements/ Financial Information reflects our share of I-
GAAD profit after tax of Rs. 35.80 Lacs as considered in consolidated Ind AS Financial Stateménts,
The Finandial Statement /Financial information has been audited by the other auditor whose repoxt
has been furnished to us by the management and our opitiion ot Consolidated IND AS Financial
Statements, in so far ag it relates to the amounts and the Disclosures included in respect of this
associate is-based solely on the report of the other auditor, ;

Our opinion on the statement is unmodified in the respect of the above matter with respect 1o our |
reliance on the work done and the report of the other auditor, ‘

b} The Statgment includes the results forthe Quarter ended March 31, 2026, ‘being the balancing Hgure
between audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year which were subject to liyited review by
us. : -
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Our opinion on the Statement is not modified in respect of this matter.

For K R Aggarwal & Associates
Chartered Accountants

Place: Ludhiana . (Partner)
Dated: May 30,2026 : M.NO. 544757
| UDIN NO: 2654157 T2pS8ET 2057
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NIEL:SCY:2026
Date:30.05.2026

BSE Limited " National Stock Exchange of India Ltd.

Floor 25, P Towers, Dalal Street, : Exchange Plaza, Bandra - Kurla Complex,
- Fort, MUMBAI - 400 001 ' Bandra (East), MUMBAI - 400 051

Scrip Code: 519136 ‘ Securities Symbol - NAHARINDUS

Sub: Declarahon Pursuant to Regulation 33 of ,
SEBI (Llstmg Obligations and Dlsclosure Requirements) Regulations, 2015

Dear Sir,
It is hereby declared and confirmed that the -Auditor’s Reports on Financial Results (both
Standalone and Consolidated) for the quarter and year ended on 31% March, 2026, issued by

M/s. . K.R. Aggarwal & Associates, Chartered Accountants “the Statutory Audltors of the
Company, is WIth unmodified opinion.

This fs for your information and record please.

Thanking you
Yours fatthfulfy,

"GSTIN : 03AACCNA563A2Z2, CIN : L15143PB1983PLCO18321
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