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BSE Limited os National Stock Exchange of India Ltd. 
Floor. 25,-P.J Towers, _Excharige Plaza, Bandra - Kurla Complex, Bandra 
Dalal Street, Fort, MUMBAI-400001 - (East); MUMBAI — 400051 
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‘Re: Qutcome of Board Meeting and Intimation under Regulation 30 of the SEBI (isting Obligation ° 
cand Disclosure Requirements) Regulation, 2015 ‘ 

Dear Sir, 

We wish to infarm you that the Board of Directors of thie company at its meeting held today ie. 
~ 30.05.2026 has approved the Audited Financial Results (Standalone & Consolidated) for the Quarter and 
’. Financial Year ended on 31st March, 2026.. We are enclosing herewith Audited Financial Results 
{Standalone and Consolidated) for the Quarter and Financial Year ended: on 31st March, 2026 along with 
Auditor’s Reports thereon and Declaration pursuant.to Regulation 33 of the SEBI (Listing Obligatians & 
Disclosure Requirements) Regulations,'2015 that the Auditor’s Reports on Annual Audited Financial 
Results (both Standalone and Consolidated} of the Company is with unmodified opinion. , ; 

The Board meeting commenced at 3.30 p.m. and concluded at 5.20 p.m. 

We request you to take the above on record and that the same is treated. as compliance under the 
. applicable regulation(s) under the SEB (Listing Obligations and Disclosure Requiremerits} Regulations, 
2015, .a5 amended. ‘The aforesaid information is also being placed on the website of the Company ‘at 
www-owmnahar.com. 

Thanking you, 

Yours faithfully, 

‘For NAHAR INDUSTRIAL ENTERPRISES LIMITED 

smut tls ' 
(Company Secretary) 

Membership No. FCS-3625 

—"STIN; OSAACCNSSGSAZZ2, CIN: L16143PB1983PLC018321
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STATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

- {Amount Rs. in Laes) 

Corresponding’ SI. No. Particulars 3 months pressing 3 Current Year | Previous Year 
ended months ended 3 months _ ended ended 

34:03.2026 ~ 31.12.2025 - ended 34.03.2026" 34.03.2025 

: . 31.03.2025 * : _ 
; ; (Audited) (Un-Audited) (Audited) .. (Audited) (Audited) 

1 © JIncome Fram Operations : : : 

a) Net Sales/Income from Operations 33841.69 » 93835.46 38895.52 140358,03 152488.47 

b) Other Operating Income * 105.70 185.40 118.41 486.49 519.93). ° 

Total Income from operations (a+b) 33947.39 34020.86) ' 39013.93 140844,52 ~ 183006.40 

Other Income 2198.13 1793.80] 1854.90 10272.18 5061.31 
Total Income '36445.52 * $5814.66 40868.83 151118.65 158069:71 

: 2 [Expenses 

a) Gost of Materials consumed 21395.81) . 17668,73 29220,98| 74880.49 " 88468.94 
b) Purchase of stock-in-trade - 703.54] . 482.20 2209.21 662.16] - 

c} Changes in antares er finished goods, works-in-" __ (8722.08) 815.26] (8672.06) 4539.46 (2901.27) 

a) Employee benefits expense © 4718.86) 4625.03] - 4888.06 18656.46) * 18175.40 

‘|8) Finarice Costs 1004.24 4070.22 1497.52] 4811.83] 4595.95 

f) Depreciation and amortisation expense _ 1336.63 1287.79 : 1338.48| oo 5035.11 4761.73 

. |g) Power & Fuel 3191.30 3563.98 4175.17 46128.11 49326,14 : 

_ |h} Other Expenses 5019.86 : 9121.96] | 5958.14 49394.14 22150.11 

Total Expenses (a to h) ' 32941.58 34864.53 38645.49 *  144134,.58 4§5209.16 

a Promutess) fram operations before exceptional “3203.94 | 950.13 2223.34 - 982.07], 2860.85 

4  |Exceptional Items - - - - - 

5 CSR expenses u/s 135 of Companies Act, 2013 0.89 - - 78.89 _ 205.00 

6. |Profit(Loss) from ordinary activities before tax - 3203.05 950.13 2223.34 6903.18 ‘2858.88 

7 Tax expense (ineludiAg Deferred tax etc.) - 664,38 365.61 306,74 1606.22 * 608.35 

8 |Net Profiti{Loss).from ordinary activities after tax. . 2538.67 584,52 1916.60 $396.96 2047.20 

_ 9 |Extraerdinary ttems - > - - , - 

40 | Net Profit Loss) for the period 2538.67 | 584.52 1916.60 5396.96 2047.20 

“41 [Other Comprehensive Income (net of tax) + 134,19 0,93 |. 129.68 131.60 | 130.60 

12 | Total Comprehensive Income 2669.36 | 585.45 * 2046.28. * $528.56 | 2177.80 

a3 eens share.capital (Face Value Rs. 10 per 4320.58 4920.56 4320.6 4320.88 * 4320.56 
44 | Other Equity (excluding Revaluation reserve) g9ast.24 f 93922.68 

- @ Earnings Fe shar {before extraordinary fems) 688 1.35 aaa |. “43.49 aya 

45 Gi) Cente ae (after extraordinary items) . 12.49 “m4 

Gontinued to Page No, 2° 
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STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED" 

E- mail ; nilldh@owmnaharcom, Website : www.owmnahar.com 

(Amount Rs. In Lacs) 
SI. No. |. Particulars 3 months : Preceding 3 | Corresponding | Current Year | Previous Year 

ended months ended 3 months ended » ended 

31.03.2026 _ 34.12.2025 ended 31.03.2026 31.03.2025 
: 31.03.2025 

: (Audited): |. (Un-Audited) (Audited) (Audited) (Audited) 

1. |Segment Revenue 

a) Textile 29990.53 29477.10 34332,62 119017,.67 132632.44 

b) Sugar 4105.817 4447.66 4933,49 21633.80 20346.65 

a) Others 0.53 21,60 1.47 74.74 3.09] - 

-. Total 34096.37 $3946.36 39267.58 140726.21 152981.18 

. [Less: Inter Segment Revenue 255,18 110.90 * . 372.06'). 968,18 492.71 

.  |Net Sales/Income from Operations 33841,69 33835.46 38895.52 140358.03 152488.47 

2 |Segment Results ; 
Profit{Loss} before interest & tax from each segment , ; 

a) Textile 2422.88) 1211.74 1850.79 |- 2505.12 2739.74 

b) Sugar , 1415.49] . 297.98 1414.16 3624.61 2841.83 
c} Others - 366.78 510.65 755.91 5163.97 1874.93 

Total: . 4205.16 |: 2020.35 3720.86 14293.70 7456.50 

Less: Finance Costs © 1001.24 ". 1070.22 1497.62 4317.63 | 4595.95 
Total Profit/(Loss) before tax 3203.94 950.13 2223.34 6982.07 2860.55 |. 

°3 [Segment Assets . 

a) Textile 112626.01 * 415416.667° 115828.70 112626.01 115828.70 

b) Sugar . 1351444 6765-87|- 16368, 74 : 18614.44 16369, 74 

¢) Other (unailocable) 63113.97 56461.29 46215,83 63143.97 46215.83 

Total + 189254.42 178333.62 178414.27 189254,42 178414.27 

“4 — |Segment Liabilities , 
a) Textile 36222.83 42773.80 42674.70 36222 83 -42674.70 

b) Sugar. 7109.91 3636.49 t 11262.02 7109.91 11262.02} - 

c} Other (unallocable) 3260.38 2743.03 2543.82| 3250,38 2543.82 

Total, 46583.12 49153.32 56480.54. 46583.12  86480.54 

5  |Capital Employed ° 

(Segment assets - Segment Liabilities} _. oo 

’ {a} Textile 76403, 18] . 72342.86 73184.00 76403.18 73154.00 
‘{by Sugar. 6404.53] ° 3119.18 5107.72 6404.53 5407.72 

Gc) Other (unallocable) 59863.59 537 18,26 43672.04 ". 50863,59 . 43672.01 

Total 142671.30 129180. 30) ot 142671,30)- 121933.73 

Caritinued to Page Na. 3 
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Notes: 41: The above financial results were reviewed by the Audit Committee ot Directors on 80th May, 2026 and thereafter approved and taken on 
record by the Board of Directors at its meeting held on Join May, 2026. The statutory auditors have issued auditors report with an 
unmodified opinion on the aforesaid results. ’ 

2. The firandial results have been prepared in accordance with: the. recagnition and measurement principles of the Indian Accounting 
Standards (‘tnd AS) as notified under the Companies (Indfan Accounting Standards) Rules, 2015 (as amended) as specified under Section. 
133 of the Companies Act, 2013 (‘the Act’), and ofher accounting principles generally accepted in. India and is in compliance with the 

co presentation and disclosure requirements. of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
a 7 2015 (as amended), including relevant circulars issued by the SEBI from time to time. . 

'.3.0n November 21, 2025, The Government of India has consolidated:29: existing | labour legislations into unified: framework comprising four 
labour.codes, namely the code on wages, 2019: the code on social security; 2020; the industrial Relations code. 2020 and the Occupational: 
Safety, Health and working conditions code, 2020 (collectively referred to as the Codes"). The Ministry of Labour & Employment’ notified 
Central Rules an 8th May 2026, however State Rules are yet to be notified. The incremental impact of these changes assessed by the 
Comipany on the basis of the information available is included in employee benefits expenses. The Company continues to monitor the 
developments pertaining to Labour codes and will evaluate impact if any an the measurement of liability pertainirig to employee benefits. 

4. During the year, The Gompany has considered ITC. on, the warehouses assets in the Reclaimable ledger. The same has been done for 
the earlier years also. 

5. A fire incident occurred in the Godown area for: ‘the storage of raw cotton bales and yarn during the intervening hight of 23rd/24th May 
2026 at the. sompany' $ unit located at Lalru, Distt Mohali, Punjab. There was no casuality and injury to fife and the affected godown and the 
stacks stored therein are adequately insured, No impact.on the Productionfoperations. 

8, Tie figures for the quarter ended dist Maren 2026 and the corresponding quarter ended in the previous year as reported ‘in these 
financial results are the balancing figures between audited figures i in respect of the full financial year and the year fo date figures upto the . 
end of the third quarter of the relevant financial year 

7. Pravious periad’s figures have been regrouped / rearranged wherever considered necessary, 

| FOR NAHAR INDUSTRIA TERPRISES LIMITED 

Place: Ludhiana , 

Dated: 30th May, 2026 

‘Continued to Page No. 4 
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" STATEMENT OF STANDALONE ASSETS AND LIABILITIES. 

(Amount’ Rs. In Lacs) 

F Asat , Asat 
SLNo. PARTICULARS 34.03.2026 |. 31.03.2025" 
a (Augited) "|" (Audited) ’ 

_A_. |ASSETS a 
Non-current assets : : 

la) Property, Plant & Equipment 49760.26 “50719.95 

b) Capital work ih progress _ 6267.31 4183.87, 

c) Investment Property 29374,58 23716.42 

d) Other Intangible assets - - | 
6) Financial Assets os 

‘ i) Investments 8617.79 8616.91 
ti) Loans 2124.14 497.68. 

ill) Other financial asséts - 2804.78 |. 1942.30 
f) Other non current assets 201,88 214.71 

Total Non-current assets 99150,74 89891.84| 
. |Current assets _ ‘ : 

a) Inventories 46588.65 $4538.10 
. [b) Financial Assets as | 

i) Investment 1456.66 1541.21] - 

ii) Trade receivable 17316,56 18968.84 

iil) Gash and cash equivalents 3083.34[" 65.08} 
iv) Other bank balances 917.31 678.90 

vy Loans 2651.24 786,18 
vi) Other financial assets "229,74. 45.81 

_{¢) Other current assets 1805095} . 11529.35 

d} Current tax Assets (Nei) 344.91 259.52 

Total Current Assets _ 89419.33) — 88382.99]- 
, Asset held for disposal 684,35 439.44) 

TOTAL ASSETS 489254.42 “478414,27 
B EQUITY AND LIABILITIES : . 

Equity : - 

a) Equity Share Capital 4340.47. ‘4340.47]. 

b) Other equity 9945124 93922.68 - 
Total Equity 103791,71 98263.15) 
Liabilities . 
Non-current liabilities 

a) Financial liabilities : : 

i) Borrowings 31740,26) 19663,38) 

i) Other financial liabilities 1297.37 915.47 

b) Provisions. : 240.34 213.23} 
c) Deferred tax liabilities (net) $836,904 2480.08 

dj Other non current liabilities 384.70 299,871 

' [Total Non-current liabilities 37199.61 23572.03] - 
Current liabilities, | : : 
a) Financial liabilities _ 

i} Borrowings 36439.18 ~_ 42486.63 

ii) Trade payables : 
--Due to MSME 353.64 497,77 
- Bue to others 5829,82| - 8210.99 

ii} Other financial liabilities 3951.82 3693.69 

b) Other current Ifabilities 1484.38 1465.04 

¢) Provisions 204.26] 204,97 
Total Current liabilities : 48263.10 _56579.09 

TOTAL EQUITY AND LIABILITIES 189254.42 178414.27 

Place: Ludhiana 
Dated: 30th May, 2020° 

FOR NAHAR INDUSTRE 

{Whole Time 
DIN : 0761909 

Continued fo Page No. 5 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 318T. MARCH 2026 

(Amount Rs. In Lacs} 

Current Year |. Previous Year 
SINa, [PARTICULARS . ; , ended ’ ended 

, : ‘ 34.03.2026 34.03.2025 

ae wo : : (Audited) | (Audited) 
(A) {Cash Flow from Operating Activities ; 

’ [Net profit # (Loss) before Tax so 6803.18 2655.55 
Adjustment for; : ot : 

. [Depreciation 5035.11 4761.73 |, ? 

“|OtherIncome : (78.34) {52.85)| - 

Rent : - 6.26 

Remeasurement of defined benefit plan . . 177.35 172.48 

Sundry Balance written back(net) : . ". (19.99)] ° 
_ [Profit on sale of Property, Plant and Equipment {Net} {4855.92} - (1190.60) 

Profit on sale of Investment (8.99)]- (87.78) 
Dividend Reogived . . .  (19.32)] * “(19,32} 

Interest Income : . . : (686.72) {569.93) 
Rent Income : (4511,89} (2944.40) 

Interest Expense j . -4311.63 | |.» 4595.95 
Operating. Profit(Loss) before Working Capital 6266.05 . : 7306.70 

Changes = a 

Adjustment for: : . . 

Trade receivable & other assets : (6014.19) (8158,55)|': 

Inventories . 8149.46 1872.86 

Trade Payables & Other Liabilities . (1649.87) 2267.60 | 

: Cash Generated from operations : ; 6751,49 - | 8388.61 
Direct Taxes Paid (Net) - 7 + (579.39) (466.37) 

Net Cash from Operating Activities 6172.10 - 7922.24 

(By Gash Flow from Investing Activities 

Sale(Purchase) of Property, Plant and Equipment {ine. 
investment property} (7508.00) (18736.01) : 

Dividend Received’ . . 19,32 ‘ 19.32 

‘linterest Received : 683.66 "567.04 | 
- [Rent Income ‘ : 4511.89 _ 2,944.40 

Loan received back / Paid (Net) _ (3490.91) (358.28) 

: [Purchase of current investment en ae 64.81 1005.92, 

Purchase of non-current investment ; (2,00) | . (153,00) 

Net cash (used in) Investing Activities ~ (5699.23) (127410.67) 

(©) {Cash Flow from Financing - Activities . 

interest Expense . ; (4402.07) (4326.70) 

Dividend Paid oo ; . 2 “ (5.86} 

Proceads from Long Term Borrawings (Net) ° - 43844.68 109387.17 

Changes in Working Capital Borrowings (7917.25) “_(1825.80)]- 

Net Cash From Financing Activities : 182636 [ °° - 4498.87 |: * 
Net Chatige in Cash & Cash Equivalents (AtB+C) 1998.23 (28S.56)| * 

Opening Cash & Cash Equivalents | j 65.08 354.64 
Closing Cash & Cash Equivalents . 2063.31 |. 65.08 | 

Notes: 1. Previous petiod figures have been regrouped/rearranged wherever considered necessary, 

a: Figures i in btackets represent deduction: : ’ 

Place: Ludhiana 
Dated: 30th May, 2026 

Continued to Page Na: 6 

GSTIN: O3AACCN3563A272, CIN: L15143PB1983PLC018321



KR Accarwat & Associates | 
Chartered Accountants , IN DEA 

SCO 549/3 (4" Floor), Sutle? Tawer, ‘ ‘ Mobile: +92 97800 19361 
Cemetary Road, Near Fountain Chowk, . , +91: 98151 67480 
Ludhiana (Punjab) - 141001 e-Mail; ca.kraggarwal@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
NAHAR INDUSTRIAL ENTERPRISES LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone IND AS Financial Results for the quarter and 
year ended March 31, 2026, (refer to 'Other Matters’ section below), of Nahar Industrial Enterprises 
Limited ("the Company"), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {"the 
Listing Regulations"), 

In our opinion and to the best of our infermation and according to the explanations given to us, the 
Siandalone Financial Results for the year ended March 31, 2026: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards and other accounting principles generally accepted in India of 

the net profit and total comprehensive income and other financial information of the Company for 
the year then ended, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the audit of the Standalone Financial Results section of our 
report below, We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (the ICAI) together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results for the year ended March 31, 2026, under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for Standalone Ind AS Financial Results 

This Statement, which includes Standalone Ind AS Financial Results is the responsibility of the Company's. 

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results for 
the year ended March 31, 2026 has been compiled from the related audited standalone financial statements. 

— 



~ KR Accarwat & Associates 

PDEA Chartered Accountants 

SCO 49/3 4" Flodr), Sutle] Tower, ~ ' . , “ Mobile: +91 9780019361 — 
. Ceinetary Road, Near Fountain.Chowk, % : : , +91 98151 67180. 
Ludhiana (Punjab) - 1410904: - : : : e-Mail: ca.kraggarwal@gmail.com 

This responsibility includes the preparation-and presentation of the Standalone Financial Results that gives 
a true and fair view of the net profit and other comprehensive income and other financial information in’ 
accordance with the recognition and measurement principles laid-dowsin the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting reedrds in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies: making judgments 
and estimates that are réasonable and prudent; and the. design, implementation, and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of Standalone Ind. AS 
Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud 
or error. 

In preparing the Standalone Ind AS Financial Results, the Board of Directors are résponsible for assessing 
the Company's ability, to continue as.a going concern, disclosing, as applicable, matters related to the going 
concern, and using the going concern basis of accounting untess the management either intends to liquidate 
the, Company or to cease operations or has no realistic altetnative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

_ Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether Standalone Ind AS Financial Results for 
the year ended March 31, 2026, as a whole is free from material. misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence'the economic 
decisions of users takeri based on these Standalone Ind AS Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud. may invalve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

-e §=Obtain an understanding of internal control relevant to the audit in order to desi gn appropriate audit 
procedures in the circumstances, but not fer the purpose of expressing. an opinion on. the 
effectiveness of the company’s internal control. Se 

at
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» Evaluate the appropriateness of accounting policies used and the reasonableness of ‘accounting 

estimates and related disclosures made by.the Board of Directors, 

‘» Conclude on the appropriateness of the Board. of Directors’ use of the going concern basis of 

" accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to conti
nue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Out conclusions are based on the audit evidence cbiained up te. 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. , : 

‘» Eyaluate the overall, presentation, structure, and content of Annual Standalone Ind AS Financial 

Results, including the disclosures, and whether Annual Standalone lad AS Financial R
esults 

represents the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 

individually or in aggregate, make it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results siay be influenced. We consicer 

quantitative materlality and qualitative factors in (D) planning the scope of our audit work and evaluating 

the results of our work; and (i) evaluating the effect of any identified misstatements in the Standalone 

Ind AS Financial Results. ; 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit.findings, including any significant deficiencies in internal: 

controt that we identify during our audit. . : . 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence and communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, rel
ated 

safeguards. 
. —- 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2026, being the balancing 
figure 

between audited figures in respect of the full financial year and the published unaudited year-to-date fig
ures 

up to the third quarter of the current financial year which were subject to limited review by us. 



“KR Accarwat & Associates . 2% 
Chartered Accountants INDIA 

/ 
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+91 98151 67180 Cemetary Road, Near Fountain Chowk, 

Ludhiana (Punjab) - 141001 e-Mail: ca.kraggarwal@gmail.com 

Our opinion on the Statement is not modified in respect of this matter, 

For K R Aggarwal & Associates 
Chartered Accountants 

(Partner) 

Dated: May 30, 2026 ; Membership No, 544757 

UDIN NO: DE5YUT STO WISTE2E4 

Place: Ludhiana
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‘SG: 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026 

{Amount Rs. In Lacs) 

Place: Ludhiana. . 

Dated; 30th May. 2026 

51 No. Particulars © 3 months. Preceding 3. Corresponding Gurren Year | Previous Year 

ended —_| months ended 3 months ~ ended ended 
31.03.2026 31.42.2025 ended _. 31.03.2026 . 31.03.2025 

: q _ . 31,03.2025 . ‘ 
(Audited) (Un-Audited) (Audited) - (Audited) * (Audited) 

4 Income From Operations , , . | . 

a) Net Sales/Income from Operations 33841.69 " 33835,46 " 38895.52 140358.03 152488.47 

; b) Other Operating Income 708.70 185,40 $18.41 486,49 619,93] 

Total Incame from operations (atb) 33947.39 34020.86 Lt 39013.93 440844,52|, 153003.40 

Other Income. 2158.16 1753.29 4853.15 9951.69 4759.59 

; Total Income $6105.55 38774.15 40567.11 150796.24 457767.99 

‘2 |Expenses - _ 

a) Cost of Materials consumed 21395.84 17666,73] , 29220,98 74860.49 88468.94 

b) Purchase of stock-in-trade a 703.54 482.20 2209.2 682.16 

crogresc ond stockintede I | (722.09) 816.28], (8919.08)| | 4830.48] (2981.27) 
d} Employee benefits expense 4748.86] 4625.03. 4888.06 18656.46 18175.40) | 

e) Finance Costs 1001.21 1070.22 1497.52 4311.63 4595.98 

; 1) Depreciation and amortisation expense , 1336.63 - 1287.79 1336.48] | ' 5085.14 4761.73 

- [g) Power & Fuel 3191.30]. 3583.98 4475,17] isi2s.1i] | 19326.14] 
h) Other Expenses 5019.86] * §121.96 5958.14 19394. 11 22150.11 

Total Expenses (a to h) 32941.58 34864.53}. 38645.49 "|. 144134,58 _ 155209.16 

Profit(Loss) from operations before tax 3163.97 : “909.62 1921.62. | 6661.63 2558.83 |, 

Share of profit/(loss)- of associate (4.71) 56.07 4.58 |. 81.05 - 48.42 | 

5 Profit{Loss) from operations before exceptional 3459.26 965.69 4926.20 6742.68. 2607.25 

items & tax . . : ; in : 

6 Exceptional Items : e x Jo . 

‘7 CSR expenses u/s 135.07 Companies Act, 2018 0.89 - . ~ 78.89 205.00 

; .8 . |Profit/(Loss) from ordinary activities before tax 3458.37 | ° 965.69 1926.20 $663.79 2402,25 

8 Tax expense {including Deferred tax etc.) , 661.28 | "366.87 308,20 1529.51 §53.43; 

10 Net Profit/(Loss) from ordinary activities after tax . |” 2497.08 "879.42 4618.00 . 5134.28 1848.82 

11. |Extraordinary Items j - a - |, : - 

12. |Net Profit /(Loss) for the period 2497.09 579.12 1618.00 5134.28 4848.82 

13° |Qther Comprehensive Income. (net of fax) 131.19 0.93 | 129,68 * 131.60 130.80 

14 [Total Comprehensive Income 2628.28 580.05 1747.68 5265.88 1979.42 

45 ones equity share capital (Face Value Rs.’ 10/- per , 4320.56 , 4920.56 4320.58 ‘ 4320.58 4320.56 

16 Other Equity (excluding Revaluation Teaene) ~ . . 
: » 99959.04 $4693.16 

47 ti ested (before extraordinary items) 5.78 4.34 3.74 11.88 428 

474i) ro aie (after extraordinary items) 5.78 . 4.34 : 3.74 11.88 4.28 . 

Continued to Page No. 7 , 
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_ CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND GAPITAL EMPLOYED 

: (Amount Rs. In Lacs) 
$1. No. ’ Particulars 3 months “preceding 3. | Corresponding Current Year | Previous Year 

ended months ended |. 3 months ended ended 
31.03.2026 31.12.2025 ended 31.03.2026 31.03.2025 

: : . 31.03.2025 

; (Audited) (Un-Audited) (Audited) (Audited) (Audited) 

1. |Segnient Revenue ; Te : 

~ lay Textile 29990.53 20477, 10| 34332.62] | 119017.87 132632.44 

b) Sugar 4105.81 4447.66 4933.49 21633.80 30345.65 
. c) Others 0.53 21.60 1.47 74.74 3.09 

Total | 34096.87 33946.36| * 39267.58],  140726.24] ——-152084.18|' 
Less: Inter Segment Revenue 255.18 410.90 |" 372.06 368.18 492.71 

Net Sales/Income from Operations 33841.69 33835.46 38895.52 140358.03 152483.47 

2° |Segment Results , . 
_ {Profit/(Lass) before interest & tax from each segment - 

a) Textile. 2422.88 4214.74 1550.79 2301.44 2739.74 

b) Sugar 1415.49 297.98 1414.16 3624.64 | 2841.83 
c) Others 326.81 470.14 454.19. 5047.21 ] 1573.21 

~ Total 4165.18 1979.84" 3419.14 10973.26 |: 7154.78 

Less: Finance Costs 1001.24) 1070.22 1497.52 4311.63 4595,95 
Share of profit/loss) of associate (4.71) 56.07]; 4.58 81.05 48,42 

Total Profit((Loss) before tax 3159.26 965.69 1926.20 6742.68 2607.25 

3 Segment Assets. , oT , 

a) Textile 112626,04 1151 46.66 115828,70 112826.04 115828.70 

b) Sugar 13514.44, 6755.67 16369.74 1351444 * 16369.74 

c) Other (unatlocable) 63880.42 (57253.16 : 47091.02 6388042 47091,02 

. Total 4190020.87 179125.49 179288.46 190020.87 179289.46 

_ 4 _ |Segment Liabilities ; to, . .| 

’ Ja) Textile 36222.823 42773.80. 42674.70 36222.83 42674.70 

by Sugar 710991" 3836.49 11262.02 7109.91 _11282.02 
c) Othér (uinallocable} 3320.47 2796.69) . 2469.62 3320.47 2469.62 

, Total 46653.21 49206.98 6406.34). 46653.21 56406.44 

‘5 |Capital Employed : 

(Segment assets - Segment Liabilities) ; ; a ; . 

a} Textile ‘ 76403, 18 72342,86 73154.00 ' 76403.18] . ' 73154.00 

b) Sugar 6404.53 3119.18 5107.72 "6404.53 5107.72 
c) Other (unallocable) 60559.95 54456.47 44621.40 §0558.95/" 44621.40 

Total 143367.66 143367.66 122883.42| ; 

Continued to Page No, 8 
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Notes: 1, The above fi nancial results were reviewed by the Audit Committee of Directors on 30th May, 2026 and thereafter approved and taken on | 

' record by the Board of Directors at its meeting held. on 30th May, 2026, The statutory’ auditors have issued auditors report with an 

unmodified opinion on the aforesaid results. 

2, The financial results have béen prepared in accordance with the recognition and: measurement principles of the Indian Accounting 

Standards (‘Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified under Section ° 

"133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in-India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosire Requirements) Regulations, 

2015 {as amended), including relevant sircilars issued by the SEBI from time to lime, : 

3. On November 21, 2025, The Government of india has consolidated.29 existing labour legislations into unified framework comprising four : 

labour codes, namely the code on wages, 2019; the code on social security, 2020; the industrial Relations code 2020 and the Occupational 

Safety, Health and working conditions code, 2020 (collectively referred to as the ‘Cades"), The Ministry of Labour & Employment notified 

Central Rules: en 8th May 2026, however State Rules ara yet to be notified. The incremental impact of these changes assessed by the 

Company on the- basis of the information available is included in employee benefits expanses. The Company continues to moniter the 

developments ‘pertaining to Labour codes and will evaluate inipact.if any’on the measurement of lability pertaining to employee benefits. 

4 During the year, The Company has considered ITC on the warehouses assets in the Reclaimable ledger. The same has been done for 

the earlier years also. : 

z 

"6. A fire incident occurred in the Godown area for the storage of raw cotton bales-and yarn during the intervening night of 23rd/24th May 

2026 at the company’s unit located at Lalru, Distt Mohali; Punjab. There was no casuality and injury to life.and the affected godown and the 

stocks stored therein are adequately insured. No impact onthe production/operations.. * 

_ 6. The figures for the quarter ended 31st March 2026 and the corresponding quarter ended in the previous year as reported in these 

financial results are the balancing figures between audited figures in respect of the full financiat year and. the year to date figures upto.the ~ 

--end of the third quarter of the relevant financial year. 

7. Previolis period's figures have been regrouped / rearranged wherever considered necessary. 

&. The abave financial results have been consdlidated in respect of Associate Companies and wholly owned subsidiary ‘companies 

pursuant to the requirement of section 129 (3 ) of the Companias Act, 2013. : 
‘ 

FOR NAHAR INDY, ERPRISES LIMITED 

Ab 

7 Executive 

Place: Ludhiana ~ : ; (Whole Time\ Dirge 

Dated: 30th May, 2028 . . . DIN :.0761909 ; Continued to Page No. 9 
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‘STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
(Amount Rs. In Lacs) 

179289.46] 

Place: Ludhiana 

Dated: 30th’May, 2026 

FOR NAHAR INDUSTRIAL 

. ‘ As at As at 
ISi.No.. |PARTICULARS . 34.03.2028 31.03.2025 

oO . j (Audited) (Audited) 

A ASSETS . 

Non-current assets . 

a} Property, Plant & Equipment 5103287 §0859.27|" 

b} Capital work in progress. | 6615.43 4233.54 

6) Investment Property 2937458 23716.42). 

d) Other Intangible assets - : 

e) Financial Assets : 

“) Investments 9781.31}. 9715.03 

ii) Loans - - , 

iii) Other financial assets 2875.66] ° * 2009.36] | ~ 

f} Other non current assets “+ 201.88 214.74 
Total Non-current assets $9881.73 *_90748.33) 

‘|Current assets.” . _ 
_}a) Inventories’ 46388.65]| - $4538.10 

b} Financial Assets : . 
)lnvestment | {456,66 1541.21. 

ii) Trade receivable 173416.56 " 18968,84 
* |_ iil) Gash and cash equivalents 2075.72 68.70) 

iv) Other bank balances 917,31] . 878.90 

3 Loans 2651.24] 786,18 
vi) Other financial assets 229,74| — 15.81 

c) Other currentassets 18073,66]" 4154428 

d) Current tax Assets (Net) * 345.25] 259,67. 
Total Current Assets 89454.79|. 88 4041.69 
Asset Held for disposal 684.35| 139.44 

. TOTAL ASSETS 190020,87 _179289.46| 

B [EQUITY-AND.LIABILITIES : : : 

Equity Tote . 
a) Equity Share Capital 4340.47 4340.47 

b) Other equity 99959.04| 94693.16 
Total Equity _ 104299.51 99033.63 
Liabilities : : : 

Non-current liabilities 
a) Financtai llabilities : : 

i), Borrowings. 31740.26 -* 19663.38 

ii) Other financial liabilities _ 1297.37]! 915.47 
b) Provisions : 240,34 215,23. 

.|c). Deferred tax liabilities (net) 8725.49 2658.99 

d) Other _non current liabilities _ 984.70 299.87 

Total Non-current liabilities 37388.16 23750.94) ° 
Current liabilities * 

a) Financial liabilities j | : 

i} Borrowings | 36439.18] - 42486.63 

ii) Tradé payables. j j 
- Due to MSME 353.64 497.77 
- Due to other 5843.87 8213.87 

- ii}-Other financial liabilities 3994.16 _ 3731.99) 

b) Other current liabilities 1498.09 1349.66 

¢) Provisions . 204.26 224.97 

Total: Current liabilities 48333.20 -_§6504.89|- 

TOTAL EQUITY AND LIABILITIES 490020.87 

PRISES LIMITED 

Continued to Page No. 10 . 
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710: 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED: ‘31ST MARCH 2026 
{Amount Rs. In ‘Laes} 

med : . ‘ . Current Year | Previous Year 

SLNo. |PARTICULARS , : ended — ended 
31.03.2026 31.03.2025 

& 

: (Audited) {Audited) 

~(&) [Cash Flow from Operating Activities _. ‘ 

Net profit (Loss) before Tax ; 6663.79 2402.25 | 
' Adjustment for: . j j : : 

Depreciation . $035.14 4761.73 
. [Share of Profit of associates . . (B1.05)| (48,42) 

- {Other Income - (78,34) « _ (62.95) 

Rent. - {_. "6.26 
" [Remeasurement of defined benefit plan ‘ 177,35: ]. 172.18 

Sundry Balance written back(nety’ : - . (19.99) 

Frofit on sale of Property, Plant and {quite (Nef). . (4652.24)|_. - (895,60) 

Profit on sale. of Investment j (8.99)| (87.78) 
Dividend Received : . (i9.32)[ ~ - (19.32) 
Interest Incorrie __ __(8741.13)[ - (563.22)! 
Rent Income _- . . ~ (4810.74) (2844.40) 
Interest Expense | 4311.63 “4595.95 
Operating Profit (Loss) before Working Capital ; 6268.10 . 7306.89 

Changes . —_ . . .- 
Adjustment for: 
Trade receivable & other assets | __ (6025.80) (3240.54) 
Inventories . . j 8149.48 [°° 1872.86 
Trade Payables & Other Liabilities : . (1505,59)| 2293.40 

Gash Generated from operations J 6884.17 | 8232.41 | * 

Direct Taxes Paid {Net) ; . . (579.57 )) | {466,52)| © 

Net Cash from Operating Activities ‘ ‘ 6304.60 | ~ 7765.89 

(B) [Cash Flow from Investing Activities ; — dt. 
Purchase/Sale of Property, Plant and Equipment (ine. I - (9141.41)1 ‘(17220.01) , 

. jinvestment property) : = ; 

Dividend Received 9.82 ]°0 .. 19.32 

Interest Received . j . $68.07 |. «860,33 
Rent lncome : : 4510,71 | 2944.40 

Loan received back i Paid (Nat) (1864.44)| 7 139.40. 

“|Purchase of current investment 84.81 1005.92 

Purchase of non-current investment ‘ ; - ; -. 

Net cash (used in} investing Activities  (8822,94)| « —.(12550,64))- 

(C) [Cash Flow from Financing Activities cot aa ane 

interest Expense (4402,07)|.- = (4326.70)| « - 
Dividend Paid : . : (35,86) 

Proceeds from Long Term Borrowings (Net) . -  13844.68.| °° 10387.17 

Changes in Working Capital Borrowings (7917.25) (1525.80) 
Net Cash frém Financing Activities 1525.36 4498.81 |: 

Net Change in Cash & Cash Equivalents (AYB#C) : 2007.02 ' (285,94) 

Opening Cash & Cash Equivalents ‘ - 68.70 354.64 

Closing Cash & Cash Equivalents 2075.72 68.70 ‘ 

Notes:. 1. Previous petiod figures have been regroupedirearranged wherever considered necessary. 

2, Figures in brackets represent deduction. . 

FOR NAHAR INDUS 

- Place: Ludhiana . oo . Executive Dire Ge 
* Dated: 30th May, 2026 . . (Whole Time Di 

--GSTIN : OSAACCN3563A2Z2, CIN “L15143PB1983PLC016321,
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOL
IDATED FINANCIAL 

RESULTS 

TO 
THE BOARD OF DIRECTORS OF 

NAHAR INDUSTRIAL ENTERPRISES LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Ind AS Fi
nancial Results for the quarter and 

year ended March 31, 2026, (refer to paragraph (b) of ‘Other Matters’ se
ction below) of Nahar Industrial 

Enterprises Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiar
ies together referred to 

as “the Group"), and its share of net profit/(loss) after tax of its associate co
mpanies, being submitted by the 

. Parent pursuant to the requirements of Regulation 33 of the SEBI (L
isting Obligations and Disclasure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”
). 

tour opinion and to the best of our information and according to the expla
nations given to us and based 

on the consideration of the audit report of the other auditor on separate Audited Fi
nancial Statements and 

other financial information of the associate (refer to paragraph (a) of ‘o
ther matters’ section below), 

Consolidated Ind AS Financial Results for the year ended March 31, 2026: 

i. include the results of the following entities: 

[S.No, | Name of the Entity | Relationship 

1,  Vardhman Investment Limited Associate 

3, |TL Growth Fund Limited ~~ T Kssociate 

3. Atam Vallabh Financers Limited OO Assovlate 

4 OwM Renew LLP | Associate 

5. ILO Reality Private Limited ; Wholly owned subsidiary 

6. AKO Schools Private Limited Wholly owned subsidiary | 

7, JLO Commercial Ventures Limited ; Wholly owned subsidiary 

8, Creative Logipark Private Limited Wholly owned subsidiary 

\9. Nicl Gorakhpur Logipark Private Limited Wholly owned subsidiary 

ii. are presented in accordance with the requirements of Regulation 33 of the SEB
I (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measuremen
t principles laid cown 

in the Indian Accounting Standards and other accounting principles generally ac
cepted jn-India of 

/ Fil bag 
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the consolidated net profit and consolidated total comprehensive income and other financial 

information of the Group and its associates for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those standards are further 

described in the Auditor's Responsibilities section of our report below. We are independent of the Group 

and its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (the ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results for the year ended March 31, 2026, under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and by other auditor in 

terms of his report referred to in paragraph (a) of the ‘Other Matters’ section below, is sufficient and 

appropriate to provide a basis for our audit opinion. 

” Management's Responsibilities for the Consolidated Ind AS Financial Results 

This Statement, which includes Consolidated Ind AS Financial Results is the responsibility of the Parent’s 

Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for 

the year ended March 31, 2026 has been compiled from the related audited consolidated financial 

statements. This responsibility includes the preparation and presentation of the Consolidated Financial 

Results that gives a true and fair view of the consolidated net profit and consolidated total comprehensive 

income and other financial information of the Group including its associates in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under 

Section 133 ofthe Act, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 

safeguarding the assets of the Group and its associates, and preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

_ that are reasonable and prudent; and the design, implementation, and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the respective financial results that give 

a true and fair view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as 

aforesaid. 

In preparing the Consolidated Financial Results, the Board of Directors of the companies included in the 

Group and its associates are responsible for assessing the ability of the respective entities to continue as a 

going concern, disclosing, as applicable, matters related to the going concern, and using the going concern 

basis of accounting unless the respective Management and Board of Directors either intends to liquidate 

their respective entities or to cease operations or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 

responsible for overseeing the financial reporting process of the Group and of its associates. == 
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| Auditor's Responsibilities for the Audit of the Consolidated Financial Resulfs 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results. for the 

year ended March 31, 2026, as a whole are free froi material misstatement, whether due to frand:or error 

and to issue an auditor's report that. includes our opinion. Reasonable assurance is a high level of assurance 

but ‘is not a guarantee that ‘an audit conducted in accordance with SAs will always detect. a material 

misstatement when it éxisis. Misstatements ‘can arise from fraud or error and are consideted material if, 

individually or in the ageregate, they could reasonably be expected to influence the economic decisions of - 

users taken based on these Consolidated Financial Results. 

As part of att audit in accordance with SAs, we exercise: professional judgment and maintain professional 

skepticism throughout the audit, We also: 

e Identify and assess the risks of material misstatement of Consolidated Ind AS Financial Statement, 

whether due ta fraud. or error, design and perforin audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for-one resulting from 

‘etror, as fraud may involve collusion, forgery, intentional omissions, misrepreséatations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in-order to design appropriate audit 

procedures in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of such control. 

‘« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

° Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related. 

_ fo events or conditions that may cast significant doubt on the ability of the Group and its associates . 

to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However; future events or conditions may cause the Group and 

its associates to cease to continue asa going concern, 

« Evaluate the overall presentation, structure, and content of Annual Consolidated Ind AS Financial | 

Results, includiag the disclosures, and whether the Annual Consolidated Ind AS Financial Resu Its 

represents the tnderlying transactions and events in a manner that achieves fair presentation. 

© Obtain Sufficient appropriate audit evidence regarding Consolidated Ind AS Financial Results of 

the entities within the Group and its associates to express an opinion on the Consolidated Financial 

Results. We are responsible for the’ direction, supervision, and performance of the audit of the: 

financial information of such entities included in the Statement of which we are the oN 
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auditors. For the other entity included in the Statement, which have beén audited by. other auditor, 

other auditor remain responsible for the direction, supervision, and performance of the audit carried 

out by them, We remain solely responsible for our audit opinion: co 

Materiality is the magnitude of misstatements in Annual Consolidated Ind AS. Financial Results that, 

individually. or in aggregate, makes it probable that the economie decisions, of a reasonably 

knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and evaluating 

‘the results of our work; and (ii) evaluating the effect of any identified misstatements in the Consolidated 

Ind AS Financial Results. 

We communicate with those charged with governance of the Parent and such other entities tieluded in the 

Statement of which we are the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant - 

ethical requirements regarding independence and communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

We also performed procedures in accordance with the cireular issued by the SEBI under Regulation 33(8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable 

Other Matters 

a) We did not audit the -GAAP Financial Statements /Information of one of the associates Le. J.L. 

Growth Fund Limited, whose Financial Statements/ Financial Information reflects our share of I- 

GAAP profit after tax of Rs. 35.80 Lacs as considered in consolidated Ind AS Financial Statements, 

The Financial Statement /Financial information has been audited by the other auditor whose report 

has been furnished to us by the management and our opinion on Consolidated IND AS Financial 

Statements, in so far as it relates to the amounts and the Disclosures included in respect of this 

associate is based solely on the report of the other auditor, 

Our opinion on the statement is unmodified in the respect of the above matter with respect to our 

reliance on the work done and the report of the other anditor, , 

b} The Statement includes the results for the Quarter ended March 31, 2026, being the balancing figure 

between audited figures in respect of the full financial year and the published unaudited year-to-date 

figures upto the third quarter of the current financial year which were subject to linsited review by 

us. 
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Our opinion on the Statement is not modified in respect of this matter. 

For K R Aggarwal & Associates 
Chartered Accountants 

Vivek Ane ja 

Place: Ludhiana 
(Partner) 

Dated: May 30,2026 . M.NO. 544757 

UDIN NO: 2654475 7IZ20SET 2067



INDUSTRIAL ENTERPRISES LTD. 
Regd. & Admn. Office : Focal Point, Ludhiana - 141010 (INDIA) ; 
Phones : 0091-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213 
E-mail : nilldh@owmnahar.com, Website : www.owmnahar.com ; 

NIEL:SCY:2026 

Date-: 30.05.2026 

BSE Limited : National Stock Exchange of India Ltd. 
Floor 25, P J Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, 

“Fort, MUMBAI — 400 001. Bandra (East), MUMBAI — 400 051 
Scrip Code: 519136 Securities Symbol — NAHARINDUS 

. Sub: Declaration Pursuant to Regulation 33 of 
_ SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

It is hereby declared and confirmed that the Auditor’s Reports on Financial Results (both 
Standalone and Consolidated) for the quarter and year ended on 31" March, 2026, issued by 
M/s. ..R. Aggarwal & Associates, Chartered Accountants, ‘the Statutory Auditors of the 
Company, is with unmodified opinion. , 

This is for your information and record please. 

Thanking you, 
Yours faithfully, 

: (Chief Financial Officer) 

" GSTIN: OSAACCNSS63A2Z2, CIN | L15143PB1983PLC016321 
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