
November 04,2026 

To, To, 
The Listing Compliance Department The Listing Department 
BSE Limited National Stock Exchange of India 
P.]. Towers, Dalal Street Limited 

Mumbai - 400001 Exchange Plaza, C-1, Block G 

Scrip Code: 524632 Bandra Kurla Complex, Bandra (East) 
Mumbai - 400051 
Symbol: SHUKRAPHAR 

Dear Sir/Madam, 

Sub: of the Board Meeting hel ber 04, 2026 - Di: re under Regulati 0 
and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulation: 

In continuation of our intimation dated October 23, 2026 and pursuant to Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish 

to inform you that the Board of Directors of the Company, at its meeting held on November 4, 2026, 
which commenced at 06.30 p.m. and concluded at 8.30 p.m,, inter alia, considered and approved the 

following: 

1. The Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter 
and half year ended September 30, 2026, as recommended by the Audit Committee; 

Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we enclose 

the unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 

September 30, 2026 along with the Limited Review Reports issued by the Statutory Auditors 

thereon, are enclosed herewith. 

2. Reviewed the other business of the company. 

You are requested to take the above information on records and disseminate the same on your website. 

Thanking you, 

Yours faithfully, 

For Shukra Medtech Limited 

(Formerly known as Shukra Pharmaceuticals Limited) 

Dakshesh Shah 
Director 

DIN: 00561666 

Enclasaboye CIN : 124231GJ1993PLC019079 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 
Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 ] 
(All amounts in X Lakhs, Unless Otherwise Stated) 

. QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
No, |Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1_|Income from Operations 

i[Revenue from Operations 422038 235223 587.74 6,772.61 1,12685 5,670.61 
[ Other Income 57.20 53.97 171.26 1117 28223 45848 

Total Income from Operations (+11) 4,477.58 2,406.20 759.00 6,883.78 1,409.08 6129.10 
2_|Expenses 

(a) Cost of materials consumed 1,598.58 125.46 108081 1,724.04 955.96 1945.02 
(b) Purchase of Stockin Trade - - - - - - 
(c) Changes in inventories of finished goods, - (279.00) (88033) (279.00) (678.45) (360.12) 
and workein-progress and stock n trade 
(d) Employee Benefit Expenses 12722 24153 21933 368.75 40182 703.72 
(e) Finance Cost EERY) 42.95 28.50 7617 5531 109.30 
() Depreciation & Amortisation Expenses 11247 107.40 80.92 219.87 15964 344.27 
(g) Other Expenses 49324 14363 209.93 63687 357.64 509.62 
Total Expenses 2,364.73 38197 73916 2,746.70 1,251.92 325181 

3_|Profit before Tax (1-2) 2,11285 2,024.23 19.84 4,137.08 157.16 2,877.29 
4_|Tax Expenses 

I Current Tax 538.39 51682 - 1,055.21 40.59 73227 
11 Deferred Tox (2674) 4.43 (217.96) (22.31) (224.20) (221.93) 
I Tax of Earler Year - - - - - 162.15 

5_|Net Profit for the period / year (3-4) 1,601.20 1,502.98 23781 3,104.18 34077 2,208.79 
6_|Other Comprehensive Income (net off Tax) 

Remeasurement of defined benefit plans - - - - - (8.72) 
Total Comprehensive Income for the period / 1,601.20 15028 237.81 310418 340.77 2,196.08 

7_lyear (6+7) 
8_|Paid up Equity Share Capital 4,407.87 4,378.79 437879 4,307.87 4,378.79 4,378.79 
9 [Other Equity excluding revaluation reserve - B - - - 4,065.80 

as at 315t March 
10_|Face Value of Equity Shares 1.00 100 1.00 1.00 100 100 
11_|Earnings per Share (of % 1/- each) : 

(a) Basic- X 036 033 005 071 0.08 0.50 
(b) Diluted - % 0.36 033 005 071 0.08 050 

NOTES: 
1. The above Unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting 
held on November 04, 2026. | 
2. The Unaudited Standalone Financial Results are prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 ("Act") 

| read with Companies (Indian Accounting Standards) Rules, 2015 as amended and in the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015. The 
financial information presented above is extracted from and is harmonized to confirm with the Unaudited Standalone Financial Results. 
3. The Unaudited Standalone Financial Results of the Company are available on Company’s website and also on the website of BSE Limited, i.e. www.bseindia.com, where 

the Shares of the Company are listed. 
4. During the half year ended September 30, 2026, the Company received 0 investor complaints. Consequently, no investor complaint was pending as on September 30, 

5. The figures for the previous period/year have been regrouped /reclassified , wherever necessary. 
6. The Company is operating In two segments, namely “Shukra Pharmaceutical” and “Shukra MedTech'; accordingly, the above resuits pertain to both segments. Further, 
the segment name “Shukra MedTech” is effective from October 1, 2025 onwards. 

7. During the half year ended September 30, 2026, the Company has converted the convertible warrants issued on a preferential basis in an earlier period into equity shares, 
Accordingly, the equity share capital of the Company has increased pursuant to the said conversion. 
8. The name of the Company has been changed from Shukra Pharmaceuticals Limited to Shukra Medtech Limited ‘with effect from October 12, 2026. 

For and on behalf of the Board of Directors of 
SHUKRA MEDTECH LIMITED (FORMERLY KNOWN AS SHUKRA 
PHARMACEUTICALS LIMITED) 

Dakshesh Shah 

Place: Ahmedabad Director 

Date: November 04, 2026 DIN : 00561666 

CIN : L24231GJ1993PLC019079 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Anmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 
Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 



¢ ss Shulta 
Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2026 
(All amounts in X Lakhs, Unless Otherwise Stated) 

Asat Asat 
Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 
Assets 
Non-current assets 

Property, plant and equipment 2,090.74 217231 
Capital work-in-progress 2,608.68 1,190.70 
Investment 825 340 

4,707.67 3,366.41 
Current assets 

Inventories 2,34155 1,390.34 
Financial assets 

(i) Trade receivables 3,871.13 2,208.76 
(ii) Loans & Advances 530.25 223.09 
(ili) Cash and cash equivalents 1,093.93 591.63 

Other current assets 5,280.80 3,875.16 
13,117.66 8,374.98 

Total Assets 17,825.33 11,741.39 

Equity and liabilities 
Equity 

Equity share capital 4,407.87 4378.79 
Other equity 7,916.47 4,065.80 
Money received against share warrants 67.02 538.66 

Total Equity 12,391.36 8,983.25 
Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Borrowings 963.08 31929 

Deferred tax labilities (net) 96.82 119.12 
Long term provisions 33.27 1144 

1,093.17 449.85 

Current liabilities 
Financial liabilities 

(i) Borrowings 1,182.66 182.66 

(ii) Trade payables 1,270.64 1,006.50 
Other current lia 84.75 365.60 

Short term provision 1,802.75 753.53 
4,340.80 2,308.29 

Total liabilities 5,433.97 2,758.14 

Total equity and liabilities 17,825.33 11,741.39 

For and on behalf of the Board of Directors of 

SHUKRA MEDTECH LIMITED (FORMERLY KNOWN AS | 
SHUKRA PHARMACEUTICALS LIMITED) 

Dakshesh Shah 
Place: Ahmedabad Director | 

Date: November 04, 2026 DIN : 00561666 | 

i E2423161993PC01807 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 
Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 
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naudfled‘ fwndalone Statement of Cash Flows for the period ended September 30, 2026 
(All amounts in X Lakhs, Unless Otherwise Stated) 

Half year ended Half year ended 
Particulars September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) 

[Cash flow from operating activities 
Profit before tax as per statement of profit and loss 4,137.08 157.16 

[Adjustments for: 
[Depreciation and amortisation 219.87 159.64 

Interest income (23.39), (70.73)] 

Interest expense 57.03 49.09 

Operating profit before working capital changes 4,390.59 295.16 

Movements in working capital : 
(Increase)/decrease in trade receivables (1,576.37) 457.68 

(Increase)/decrease in inventories (951.21) (594.27)| 

(Increase)/decrease in other assets (1,712.79)] 166.74 

Increase/(decrease) in trade payables 264.14 (94.16) 

Increase/(decrease) in other liabilities (265.01)) 70.68 

Cash generated from operations 149.35 301.83 

Direct taxes (paid)/refund (net) - - 

[Net cash generated from operating activities (A) 149.35 301.83 

Cash flows from investing activities 

Purchase of property, plant and equipments (Including capital work in progress, capital advances (1,556.28) (112.12) 
Interest received 2339 70.73 

Investment in subsidiary (4.85)) - 

[Net cash used in investing activities (B) (1,537.74) (41.39) 

Cash flows from financing activities 

Proceeds from / (repayment of) borrowings 1,643.80 (43.51)] 

Proceeds from issue of share capital 775.56 - 

[Money received against share warrants (471.64) . 
Interest paid (57.03), (49.09)} 

Dividend paid 5 (43.79) 
Net cash generated from / (used in) financing activities (C) 1,890.69 (136.39) 
Net increase in cash & cash equivalents (A + B +C) 502.30 124.06 

Cash and cash equivalents at the beginning of the period 591.63 1,211.77 
[Cash and cash equivalents at the end of the period 1,093.93 1,335.82 

Notes: 

Cash on hand 7.76 5.99 

Balances with scheduled bank 1,086.17 1,329.83 

[Cash and Cash Equivalents at the end of the period 1,093.93 1,335.82 

2)The figures for the previous period /year have been regrouped/ reclassified , whenever necessary. 

Place: Ahmedabad 
|Date: November 04, 2026 

(1) The Statement of Cash flows has been prepared under the Indirect method as set out in Ind AS 7 - Statement of Cash flows notified under section 133 of The 
Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended). 

For and on behalf of the Board of Directors of 
SHUKRA MEDTECH LIMITED (FORMERLY KNOWN AS 
SHUKRA PHARMACEUTICALS LIMITED) 

Dakshesh Shah 
Director 
DIN : 00561666 

CIN : 1L24231GJ1993PLC019079 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. 

info@shukrapharmaceuticals.com | Website: 
Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 

www.shukrapharamaceuticals.com 



UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(Rs. in Lakhs) 
‘QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

Particulars 9/30/2026 6/30/2026 9/30/2025 9/30/2026 9/30/2025 3/31/2026 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
01. Segment Revenue 
Net Sales/income from each segment 

(i) Pharamaceutical segment 3,226.93 2,406.20 759.00 5,633.13 1,409.08 6,129.10 

(ii) Medtech segment 1,250.65 - - 1,250.65 - ] 

Total Segment Revenue)| 4,477.58 2,406.20 759.00 1,409.08 6,129.10 

Less: Inter Segment Revenue B = 5 2 s 

Revenue From Operation, 4,477.58 2,406.20 759.00 1,409.08 6,129.10 

02. Segment Results. 
Profit/Loss before tax and interest from each segment 

(i) Pharamaceutical segment 1,836.41 2,067.18 48.34) 3,903.59 21247 2,986.59 

(ii) Medtech segment 309.66) - - 309.66 - - 

Profit/Loss before tax and interest from each segment| 2,146.07 2,067.18 48.34 4,213.25 21247 2,986.59 

[Add/Less : 

i) Finance Cost 3322 42.95 28.50 76.17 5531 109.30 

ii) Other Unallocable Expenditure net off unallocable income - = - - - - 

Profit Before Tax 2,112.85 2,024.23 19.84 4,137.08 157.16 2,877.29 

03. Segment Assets 
(i) Pharamaceutical segment 95.49] 42.81 83.37 13830 2,086.74 2,094.53 

(ii) Medtech segment 1,417.75 0.23] ¥ 1,417.98 L3 1,268.49 

Total Segment Assets| 1,513.24] 43.04] 83.37| 1,556.28) 2,086.74 3,363.01 

Unallocable Assets B g - - B - 
Net Segment Assets| 1,513.24 43.04 83.37 1,556.28 2,086.74 3,363.01 

04. Segment Liabilities 

(i) Pharamaceutical segment 2,114.96 2,225.84| 708.44 4,340.80 1,744.62 2,308.29 

(ii) Medtech segment - - - - - - 

Total Segment Liabilities 2,114.96| 2,225.84 708.44| 4,340.80| 1,744.62 2,308.29 

Unallocable Liabilities| L -l - -l 2l - 

Net Segment Liabilities| 2,114.96 2,225.84 708.44) 4,340.80 1,744.62 2,308.29 

05. Capital Employed (Segment Assets- Segment Liabilites) 
(i) Pharamaceutical segment (2019.47)]  (2183.03) (625.07)  (4,202.50) 302,12 (213.76) 
(ii) Medtech segment 1,417.75 0.23 - 1,417.98 - 1,268.49 

Note: 

1.The Company s operating in two segments, namely “Shukra Pharmaceutical” and “Shukra MedTech”; accordingly, the above results pertain to both segments. Further, the 

segment name “Shukra MedTech” is effective from October 1, 2025 onwards 

Place: Ahmedabad 
Date: November 04, 2026 

CIN : L24231GJ1993PLC019079 

For and on behalf of the Board of Directors of 
'SHUKRA MEDTECH LIMITED (FORMERLY KNOWN 
AS SHUKRA PHARMACEUTICALS LIMITED) 

Dakshesh Shah 
Director 
DIN : 00561666 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 

Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 



SHAH SANGHVI & ASSOCIATE 

Chartered Accountants INDIA 

Independent Auditor's Review Report on quarterly and year to date Unaudited Standalone Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

SHUKRA MEDTECH LIMITED (Formbdy known as SHUKRA PHARMACEUTICALS LIMITED) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of SHUKRA 

MEDTECH LIMITED (Formerly known as SHUKRA PHARMACEUTICALS LIMITED) (the “Company”), for 

the quarter ended September 30, 2026 and year to date from April 01, 2026 to September 30, 2026 

(the "Statement") attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations"). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards (Ind AS) 34, ‘Interim Financial 

Reporting’, prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued there under and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statement is free of 

material misstatement. A review of interim financial information consists of making inquiries, primarily 

of person responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an Audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we could 

become aware of all significant matters that might be identified in as Audit. Accordingly, we do not 

express an audit opinion. 

9 11th Floor A Win 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Shah Sanghvi & Associates 

Chartered Accountants 
FRN: 140107W 

FRA. NO.: 
o107y 

Ravi Shah 

Partner 

Membership No: 149091 

UDIN: 26\4 30\ TRZLZRYBS 

Place: Ahmedabad 

Date: November 04, 2026



(All amounts in % Lakhs, Unless Otherwise Stated) 

o ‘QUARTER ENDED WALF YEAR ENDED VEAR ENDED 
No, |Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31032026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1_[Income from Operations 

1[Revenue from Operations 442038 235223 587,74 677261 112685 567274 
i1[Other income 57.20 5397 17126 11117 28223 45848 
Total income from Operations (1+il] 4,477.58 2,406.20 759.00 6,883.78 1,409.08 613122 

2 [Expenses 
(2) Cost of materials consumed 1,598.58 12546 1,080.81 172404 955.96 1,945.02 
(b) Purchase of Stock-in Trade - - - - - - 
(c) Changes in inventories of finished goods, workin- (0.00) 1279.00) (880.33) (279.00) (678.45) (360.12) 
progress and stock in trade 
(d) Employee Benefit Expenses 42588 438.87] 21933 86475 0182 703.72 
(e] Finance Cost 3.2 4295 28.50 76.17 5531 10930 
() Depreciation & Amortisation Expenses 11162 108.25 80.92 21987 159,64 34827 
(g] Other Expenses 52544 152.49] 209.93 677.93 357.64 51034 
[Total Expenses 2,694.74 589.02 739.16 3,283.76 125192 3,252.53 

3_[Profit before Tax (1-2) 1,782.80 1817.18 19.84 3,600.02 157.16 2,878.69 
4_[Tax Expenses 

| Current Tax 538.39 51690 (0.00) 105529 4059 73262 
I Deferred Tax (2674) 443 (217.96) (@231) (224.20) 16215 
il Tax of Earler Year - - - - - (221.93) 

5_[Net Profit for the period / year (3-4) 127119 1,295.85 237.81 2,567.04 340.77 2,205.84 
&_|Other Comprehensive Income 

Remeasurement of defined benefit plans . B 5 B B (1165) 
income Tax effect - - - - - 293 

7_|Total Comprehensive Income for the period (9+10) 127119 1,295.85 237.81 2,567.04 340.77 2,197.13 
8_|Paid up Equity Share Capital 4,407.87 437879 437879 4,807.87 4,378.79 4,378.79 
9_[Other equity excluding revaluation reserve - - - - - 4,066.85 
10_[Face Value of Equity Shares 1.00 100 100 100 1.00 1.00 
11 [Earnings per Share (of X 1/-each ) - 

(a) Basic-X 029 030 0.05 0.58 0.08 0.50 
(b) DilutedX 029 0.30 0.05 058 0.08 050 

NOTE 
1. The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 
November 04, 2026, 
2. The Unaudited Consolidated Financial Results are prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 ("Act") read 
with Companies (Indian Accounting Standards) Rules, 2015 as amended and in the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015. The financial 
information presented above is extracted from and is harmonized to confirm with the Unaudited Consolidated Financial Results 
3. The Unaudited Consolidated Financial Results of the Company are available on Company’s website and also on the website of BSE Limited, i.e. www.bseindia.com, where the 
Shares of the Company are listed. 
4. During the half year ended September 30, 2026, the Company received 0 investor complaints. Consequently, no investor complaint was pending as on September 30, 2026. 
5. The figures for the previous period/year have been regrouped /reclassified , wherever necessary. 
6.The Company is operating in two segments, namely “Shukra Pharmaceutical” and “Shukra MedTech"; accordingly, the above results pertain to both segments. Further, the 
segment name “Shukra MedTech" i effective from October 1, 2025 onwards. 
7. During the half year ended September 30, 2026, the Company has converted the convertible warrants issued on a preferential basis in an earlier period into equity shares. 
Accordingly, the equity share capital of the Company has increased pursuant to the said conversion. 
8.The name of the Company has been changed from Shukra Pharmaceuticals Limited to Shukra Medtech Limited with effect from October 12, 2026 

For and on behalf of the Board of Directors of 
SHUKRA MEDTECH LIMITED (FORMERLY KNOWN AS 
SHUKRA PHARMACEUTICALS LIMITED) 

Dakshesh Shah 
Place: Ahmedabad Director 
Date: November 04, 2026 DIN: 00561666 

CIN : L24231GJ1993PLC019079 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 
Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 



Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2026 

(All amounts in % Lakhs, Unless Otherwise Stated) 

Asat As at 

Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 
Assets 

Non-current assets 

Property, plant and equipment 2,090.74 2,172.31 

Capital work-in-progress 2,608.68 1,190.70 

4,699.42 3,363.01 
Current assets 

Inventories 2,341.55 1,390.34 
Financial assets 

(i) Trade receivables 3,871.13 2,294.76 

(ii) Loans & Advances 202.32 223.09 

(i) Cash and cash equivalents 1,10214 597.63 
Other current assets. 5,309.79 3,875.16 

12,826.93 8,380.99 

Total Assets 17,526.35 11,744.00 

Equity and labilities 
Equity 

Equity share capital 4,407.87 4,378.79 
Other equity 7,380.47 4,066.85 
Money received against share warrants 67.02 539.26 

Total Equity 11,8536 8,084.90 

Liabilities 

Non-current liabilities 
Financial liabilities 

(i) Borrowings 963.08 31929 
Deferred tax iabilities (net) 96.82 119.12 
Long term provisions 3327 11.44 

1,093.17 449.85 

Current liabilities 

Financial liabilities 

(i) Borrowings 1,286.66 182.66 

(ii) Trade payables 1,285.75 1,006.50 

Other current liabilities 201.06 365.60 

Short term provision 1,804.35 754.49 

4,577.82 2,309.24 

Total liabilities 567099 2,759.09 

Total equity and labilities 17,52635 11,743.00 

For and on behalf of the Board of Directors of 
SHUKRA MEDTECH LIMITED (FORMERLY KNOWN AS 
SHUKRA PHARMACEUTICALS LIMITED) 

Dakshesh Shah 
Place: Ahmedabad Director 
Date: November 04, 2026 : 00561666 

CIN : 124231G)1993P1C019079 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 

Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 



Unaudited Consolidated Statement of Cash Flows for the period ended September 30, 2026 

(Al amounts in  Lakhs, Unless Otherwise Stated) 

Half year ended Half year ended 
Particulars September 30,2026 |  September 30, 2025 

(Unaudited) (Unaudited) 
[Cash flow from operating activities 
Profit before tax as per statement of profit and loss. 3,600.02 15716 
[Adjustments for: 
Depreciation and amortisation 219.87 159.64 

Interest income (23.39)] (70.73) 

Interest expense 57.03 49.09 
Operating profit before working capital changes 3,853.53 295.16 

Movements in working capital 
(increase)/decrease in trade receivables (1,57637) 457.68 
(increase)/decrease in inventories (951.21)] (594.27) 
(increase)/decrease in other assets (1,413.85) 166.74 
Increase/(decrease) in trade payables 279.35 (94.16) 
Increase/(decrease) in other liabilties (148.14) 7068 
Cash generated from operations 331 30183 
Direct taxes (paid)/refund (net) - - 
Net cash generated from operating activities (A) 4331 30183 

(Cash flows from investing activities 
purchase of property, plant and equipments (inluding capital work inprogess,capital advances and capital e (12.12) 
credgitors) 
Interest received 2339 7073 
Net cash used in investing activities (B) (1,532.89) (4139 

Cash flows from financing activities 
Proceeds from / (repayment of) borrowings 1,747.80 (4351)) 

Proceeds from issue of share capital 775.56 
Money received against share warrants (472.24) . 

Interest paid (57.03) (49.09) 
Dividend paid - 43.79) 
Net cash generated from / (used in) financing activities (C) 1,994.09 (136,39 
Net (decrease) / increase in cash & cash equivalents (A + B + C) 504.51 12406 

Cash and cash equivalents at the beginning of the period 597.63 1,211.77 
Cash and cash equivalents at the end of the period 1,102.14 1,335.82 

(1) The Statement of Cash flows has been prepared under the Indirect method as set out in Ind AS 7 - Statement of Cash flows notified under section 133 of The 

Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended). 

2)The figures for the previous period /year have been regrouped/ reclassified , whenever necessary. 

Place: Ahmedabad 
Date: November 04, 2026 

For and on behalf of the Board of Directors of 
SHUKRA MEDTECH LIMITED (FORMERLY KNOWN AS 
SHUKRA PHARMACEUTICALS LIMITED) 

Dakshesh Shah 
Director 
DIN : 00561666 

CIN : L24231GJ1993PLC019079 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 
Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 



UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(Rs. in Lakhs) 
QUARTER ENDED. HALF YEAR ENDED YEAR ENDED 

Particulars 9/30/2026 | 6/30/2026 | 9/30/2025 | 9/30/2026 | 9/30/2025 | 31-03-2026 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

01, Segment Revenue 
Net Sales/income from each segment 

(i) Pharamaceutical segment 322693 240620 759.00 5633.13 1,409.08 6,129.10 
(i) Medtech segment 125065 - - 125065 - - 

Total Segment Revenue| 4,477.58 2,406.20 759.00 6,883.78 1,409.08 6,129.10 
Less: Inter Segment Revenue B : - - E , 

Revenue From Operation 447758 2,406.20 759.00 6,883.78 1,409.08 6,129.10 
02. Segment Results 
Profit/Loss before tax and interest from each segment 

(i) Pharamaceutical segment 1,506.40 1,860.13] 48.34] 336653 m47 298659 
(i) Medtech segment 309,66 - - 309.66 - - 

Profit/Loss before tax and interest from each segment| 181606 186013 4834 3,676.19 21247 2,986.59 
[Add/Less : 
) Finance Cost X} 4295 2850 7617 5531 109.30 

i Other Unallocable Expenditure net off unallocable income - - - 
Profit Before Tax 178284 181718 1988 3,600.02 15716 287729 

03. Segment Assets 
(i) Pharamaceutical segment 2391 114.39) 83.37| 138.30) 2,086.74 2,094.53 
(i) Medtech segment 1417.75 0.23 - 1417.98 - 1,268.49 

Total Segment Assets| 1,441.66 11462 8337 1,556.28) 2,086.74 336300 
Unallocable Assets| - - - - - B 

Net Segment Assets| 144166 11462 8337 1,556.28 2,086.74 336301 
04. Segment Liabilities 

(i) Pharamaceutical segment 216922 2,408.60) 70844 457782 1,744.62 230829 
(ii) Medtech segment - - - - - - 

Total Segment Liabilites| 216922 2,40860 708.44 4,577.82 1,744.62 2,308.29 
Unallocable Liabilties - - - - B - 

Net Segment Liabilites| 2,169.2] 2,40860) 70844 4,577.82] 1,744.62 230829 

05. Capital Employed (Segment Assets- Segment Liabilites) 

(i) Pharamaceutical segment (s3]  (229.21) 62507 (443952) 34212 (213.76) 
(i) Medtech segment 141775 023 - 1,417.98 - 1,26849 

Note: 
1.The Company is operating in two segments, namely “Shukra Pharmaceutical” and “Shukra MedTech”; accordingly, the above results pertain to both segments. Further, 
the segment name “Shukra MedTech" is effective from October 1, 2025 onwards. 

Place: Ahmedabad 
Date: November 04, 2026 

For and on behalf of the Board of Directors of 
SHUKRA MEDTECH LIMITED (FORMERLY KNOWN AS SHUKRA 
PHARMACEUTICALS LIMITED) 

Dakshesh Shah 
Director 
DIN : 00561666 

CIN : 124231GJ1993PLC019079 

Regd. Office : 3rd Floor, “VEER HOUSE” Opp. WIAA Office, Judges Bunglow Road, Bodakdev, Ahmedabad - 380 054. 

Factory Add. : 795, Rakanpur, Sola-Santej Road, Ta. Kalol, Dist. Gandhinagar - 382721, Gujarat, India, Ph. : 02764-286317 
Email: info@shukrapharmaceuticals.com | Website: www.shukrapharamaceuticals.com 



SHAH SANGHVI & ASSOCIATES 

Chartered Accountants INDIA 

Independent Auditor's Review Report on quarterly and year to date Unaudited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

SHUKRA MEDTECH LIMITED (Formerly known as SHUKRA PHARMACEUTICALS LIMITED) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

SHUKRA MEDTECH LIMITED (Formerly known as SHUKRA PHARMACEUTICALS LIMITED) (“the 

Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as "the Group”) for the quarter ended September 30, 2026 and year to date from April 

01, 2026 to September 30, 2026 (the "Statement"), attached herewith being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 (the “Listing Regulations”), as amended (the 

“Listing Regulations"). 

2. Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards (Ind AS) 34, ‘Interim Financial Reporting’, prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

SEBI Listing Regulations. The Statement has been approved by the Holding Company’s Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information performed by the Independent 

Auditors of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 

Interim Financial Information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 

33(8) of the SEBI Listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the result of the following entities: 

*  Holding Company 

a) SHUKRA PHARMACEUTICALS LIMITED 

Q 11thFlo 



e Subsidiaries / Body Corporates 
a) SHUKRA DIABETES TECHNOLOGIES PRIVATE LIMITED 

b) SHUKRA HEALTH TECH PRIVATE LIMITED 

¢) SHUKRA ROBOTICS PRIVATE LIMITED 

d) SHUKRA WOUNDCARE PRIVATE LIMITED 

e) RADIANCE AESTHETICS PRIVATE LIMITED 

f) SHUKRA COMBAT MEDICAL SUPPORT PVT LTD. 

g) SHUKRA DEFENCE PRIVATE LIMITED 

h) SHUKRA EMERGICARE AND VIRTUAL AUTOPSY 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which 

itis to be disclosed, or that it contains any material misstatement. 

6. 8 (eight) subsidiaries, whose unaudited interim financial results and other unaudited financial 

information includes total assets (before consolidation adjustments) of ¥ 37.20 lakh as at September 

30, 2026, total revenue (before consolidation adjustments) of ¥ 0 and ¥ 0, total net profit after tax 

(before consolidation adjustments) of % (329.99) lakh and X (537.13) lakh, total comprehensive income 

(before consolidation adjustments) of ¥ (329.99) lakh and % (537.13) lakh for the quarter ended 

September 30, 2026, and the period ended on that date respectively as considered in the Statement 

have been approved and furnished to us by the Management of the Holding Company and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of these entities, is based solely on such unaudited financial results and financial information. 

According to the information and explanation given to us by the Management, this unaudited interim 

financial results/information are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matters with respect to 

our reliance on the unaudited interim financial result and information provided by the 
Management. 

For Shah Sanghvi & Associates 

Chartered Accountants 

FRN: 140107W 

1 FRY. e, 
~ Hotorw 

N Ravi Shah 

Partner 

Membership No: 149091 

UDIN: 26 \M 80 L NPTA VR 356 

Place: Ahmedabad 

Date: November 04, 2026
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