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Sub: Corrigendum to the Audited Standalone and Consolidated Financial Results for the quarter and financial year 

ended March 31, 2026  
 
Dear Sir/Madam, 
 
This is in continuation to our letter dated May 27, 2026, vide which the Company had submitted the Audited Standalone and 
Consolidated Financial Results for the quarter and financial year ended March 31, 2026 pursuant to Regulations 30 and 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
It has now been observed that due to certain inadvertent typographical errors, the following discrepancies occurred in the 
aforesaid filing: 
 
1. In Note No. 2 forming part of the Notes to the Audited Consolidated Financial Results for the quarter and financial year 

ended March 31, 2026, the value of “Other Incomes” amounting to Rs. 2,424.61 Lakh was inadvertently mentioned as 
Rs. 2,107.27 Lakh. 
 

2. In Note No. 7 of the Notes to the Audited Standalone Financial Results and Note No. 4.1 of the Notes to the Audited 
Consolidated Financial Results for the quarter and financial year ended March 31, 2026, the fair value gain on the 
Company’s investment in equity shares of JK Urbanscapes Developers Limited amounting to Rs. 26,265.71 Lakh was 
inadvertently mentioned as Rs. 262.66 Lakh. 
 

3. Under the Auditor’s Report on the Consolidated Financial Results for the quarter and financial year ended March 31, 
2026: 
a. In the “Basis for Qualified Opinion”, the consequential increase in profit for the year due to increase in deferred 

tax assets and capital work-in-progress was inadvertently mentioned as Rs. 451,16 Lakh instead of Rs. 451.60 
Lakh. 

b. The name of Allen Reinforced Plastics Limited was inadvertently mentioned as Allen Reinforced Plastics Private 
Limited. 
 

4. In the heading of the Notes to the Financial Results (both Standalone and Consolidated), the word “Audited” was 
inadvertently mentioned as “Unaudited”. 
 

The aforesaid errors were purely typographical in nature and have now been duly rectified. Accordingly, the corrected/revised 
Audited Standalone and Consolidated Financial Results along with the respective Audit Reports issued by the Statutory 
Auditors are enclosed herewith. 
 
Please note that there is no other change in the aforesaid Audited Financial Results except the corrections mentioned 
hereinabove. 
 
The above errors were absolutely inadvertent and unintentional. We sincerely regret the same and assure you that the Company 
shall exercise greater care and diligence in future to avoid recurrence of such instances. 
 
You are requested to kindly take the above information on record. 
 
Thanking you,   
 
Yours faithfully, 
 
For Jaykay Enterprises Limited 
 
 
 
Shikha Rastogi 
Company Secretary & Compliance Officer 
 
Encl: As above  



P.L. Tandon & CO. WESTCOTT BUILDING, Phone  : 0512-2366774 
CHARTERED ACCOUNTANTS MAHATMA GANDHI ROAD, 19415433040 

P.O.BOX No. 113, Web:office@pltandon.com 

KANPUR - 208 001 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OFJAYKAY ENTERPRISES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Quarterly Financial Results of 
Jaykay Enterprises Limited for the quarter ended March 31, 2026 and for the year ended March 
31, 2026, attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us this 
statement of standalone financial results: 

i.  is presented in accordance with the requirements of Regulation 33and Regulation 52 
of the Listing Regulations in this regard; and 

iil.  give a true and fair view in conformity with their cognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the quarter ended March 31, 2026 as well as for the year ended 
March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilites under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report .We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with the requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to note no 4 to the audited quarterly financial results 

As per the financial statements for the fiscal year ended March 31, 2026, the company's financial 
assets and the income derived therefrom exceeded 50% of the total assets and gross income, 
respectively. Consequently, the company meets the financial criteria for a Non-Banking Financial 
Company (NBFC) under Section 45-IA of the Reserve Bank of India Act, 1934. 

However, the company's principal business activities remain in digital manufacturing, software 

design and development, and the manufacturing of aerospace parts and accessories. The primary 
financial assets held are strategic investments in wholly owned subsidiaries and group companies. 

The company does not engage in any other financial operations that typically attract NBFC 
registration requirements. 
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the opinion that mandatory registration for NBFC is not applicable to the company’s current 
operational structure under section 45 — 1A of the Reserve Bank of India Act, 1934. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the financial statements for the year ended March 31 2026. These matters were 

addressed in the context of our audit of the standalone financial statements and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters. We have determined 

the matters described below to be the key Audit Matters to be communicated in our reports. 

SLno. Reporting How was the Key Audit Matters 

addressed in the audit 

Impairment loss of Investment in Neumesh 

Labs Private Limited (Wholly owned subsidiary) 

Jaykay Enterprises Limited holds total 

investments of Rs. 1672.98 lakh in its wholly 

owned subsidiary, comprising equity shares of 

Rs. 594.98 lakh and loans of Rs. 1078 lakh, both 

of which are carried at cost. Management has 

not conducted mandatory impairment testing 

for the investments and loans during the 

financial year. 

As of March 31, 2026, the subsidiary company 

reported substantial losses of Rs 6227 lakh and a 

reduced net worth in negative of Rs. 4305.51. 

Under Ind AS 36, an impairment loss is the 

amount by which the carrying amount of an 

asset exceeds its recoverable amount. The 

negative net worth of subsidiary indicates that 

the carrying value of these assets (Rs. 593 lakh 

for equity and Rs. 1078 lakh for loans) 

significantly exceeds their recoverable amount. 

To ensure full compliance with Ind AS 36, the 

parent company {Jaykay Enterprises Limited) 

should recognize the corresponding impairment 

loss for both the investment and loan amounts 

in its statement of profit and loss. 

We have made reliance on the 
following representation made by 

the management: 

- The investment in 
Neumesh Labs Private 
Limited is of a long-term 
and strategic nature. The 
subsidiary operates in the 
specialized additive 
manufacturing and 
technology space. The 
temporary reduction in 
the subsidiary's net worth 
and its operational losses 
are primarily attributed to 
the initial ~ stabilization 
phase of its operations 
and  specific  legacy 

setbacks. 

- While we acknowledge 
the negative net worth of 
the subsidiary, 
management is of the 
view that the recoverable 
value of the investment 
and the outstanding loans 
(based on its Value-in- 
Use) exceeds or is equal 

to its carrying cost. 

- We believe that no 
impairment provision is 
required to be recognized 
in the Statement of Profit 
and Loss for the year 
ended March 31, 2026, 
as the underlying value 
justifies  the  carrying 
amount. Adequate 
disclosure of the 
subsidiary's financial 
health has been made in 
the notes to the 
standalone financial 
statements to ensure true 
and fair reporting ] 
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Our opinion is not modified in respect of the above matter. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 

been prepared on the basis of the annual audited financial statements. The Company’s Board of 
Directors are responsible for the preparation and presentation of these financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 
read with relevant rules issued there under and other accounting principles generally accepted in 

India and in compliance with Regulation 33and Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent, and design, 

implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the statement of standalone financial results, the Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this statement of standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the statement of standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company's internal control. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Boaggg tors' use of the going concern basis of 
accounting and, based on the audit evidep#at hether a material uncertainty exists 
related to events or conditions that ma signi i\ doubt on the Company's ability to 



continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the statement of standalone 
financial results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

For P.L. Tandon & Co. 

Chartered Accountants 

FRN: 000186C 

Date: 27-05-2026 PRSNGH — 
Place: DELHI (PARTNER) 

Membership Number: 072754 

UDIN 26072754QFOPHK1821
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PRNG+91 S12 237147801 Fx 491 S12 2399054 websito v aylaycaerpriscs um, &-mal: cs@ayhayenterprisescom 
Statement of Standalone Audited Financial Results for the Quarter and year ended 315t March, 2026 

Rsintacs 
Quarter Ended Year Ended | Year Ended 

- Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 3103-2026 | 31.032025 

Audited | Un-audited | Audited | Audited | Audited 
1| Income from Operations 

i. Operating Income 41641 6464 | 22068 60459 59145 
ii. Other Income 8698 39352 43784 | 270254 | 207847 

a. Income from Sale of Shares 5 183992 798.14 

b. Other Income 8698 39352 43784 86262 | 128033 

Total Revenue 50339 |  4sBA6 | 65852 | 330714 | 266992 
2 | Expenses: 

1. Purchases of Stock In Trade 32575 225 32575 225 
ii. Cost of Materials Consumed 4428 2593 7972 11943 18330 

i, Changes i nventories of Finished Goods. Stocein-Trade and Warkin- qose)  @a9n|  cosy| amen|  esen) 

iv. Employee benefits expenses o111 86.98 78.64 34337 29574 

v. Finance Cost 476 514 402 1792 4555 
vi. Depreciation 53.00 52,98 85.13 22022 24545 

vil. Other Expenses 14233 18557 172.44 52352 61424 

Total Expenses 55264 | 25663 | 35140 | 137939 | 116092 
3| Profit/(Loss) before Exceptional and Extraordinary Items (4925)| 20153 | 3071z 192774 150900 
4 | Exceptional items - - 

Less:-Exceptional icems 2603576 2603576 
Add: Fair Value Gain on Investments-|K URBANSCAPES DEVELOPERS LIMITED - - 

S | Profit/(Loss) before Extraordinary Items and Tax 2598651 | 20153 |  307.12 | 2796350 |  1,509.00 

6 | Extraordinary ltems . : 3 3 
7| Profit/(Loss) before Tax 2598651 | 20153 | 30742 | 27,96350 | 1509.00 

8 | TaxExpense 

- Current Tax (2735), 2325  (@3851) 8535 - 
- Deferred Tax (1447)| 470 22870 411 24182 
- Tax Adjustment of earlier year - . - - 

9| NetProfit for the period 2602833 | 17358 1685 | 27.837.04 | 126718 
10| Other Comprehensive income 

‘Items that will be reclassified to profit or loss 000 - (84.00) 000 a7351) 
Trems that will not be reclassified to profic or loss ( Net of Tax) . 099 099 

Total of Other Comprehensive Income 000 - (83.01) 000 (17252) 
11| Total Comprehensive Income 2602833 | 17358 (66.16)| 2783704 |  1,094.66 
12.|  Paid-up Equity Share Capital 130287 | 130287 | 122369 | 130287 | 1223.69 

Face Value of INR 1/-Per Share 
13| Other Equity excluding Revaluation Reserves as per balance sheet of - - | 37248 

previous year.- Restated 
14| Earnings per Equity share of INR 1/- each 

Basic Per Share Before OCI 2038 0.1¢ 0.02 2179 140 
Diluted Per Share Before 0CI 2038 014 002 2179 140 

Place: Delhi 
Dated: 27/05/2026 

Forzand on bebalf of Board 

ABHISHEK SINGHANIA 
Chairman and Managing Direcs 
(DIN: 00087844) 
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NOTES TO THE AUDITED STANDALONE FINANCIAL RESULTS FOR THE 

QUARTER AND YEAR ENDED ON 315" MARCH, 2026 
1 

2. 

The same accounting policies have been followed as compared with the annual financial 

statements for the year 2024-25. 

Other Income Rs. 862.62 Lakh, includes Rs. 257.34 Lakhs Profit on sale of Non-Factory 

Building for which sale deed is yet to be executed. 

The standalone financial results have been reviewed by the Audit Committee and taken on 

record and approved by the Board of Directors at their respective meetings held on 27t 

May 2026. The standalone results have also been audited by the Statutory Auditors of the 

Company in terms of Regulation 33 of SEBI (LODR) Regulations, 2015. 

4 As per the financial statements for the fiscal year ended March 31, 2026, the company's 
financial assets and the income derived therefrom exceeded 50% of the total assets and 
gross income, respectively. Consequently, the company meets the financial criteria for 
a Non-Banking Financial Company (NBFC) under Section 45-1A of the Reserve Bank of 
India Act, 1934. 

However, the company's principal business activities remain in digital manufacturing, 
software design and development, and the manufacturing of aerospace parts and 
accessories. The primary financial assets held are strategic investments in wholly 
owned subsidiaries and group companies. The company does not engage in any other 
financial operations that typically attract NBFC registration requirements. 

Therefore, it is the management's considered view that the company is not required to 
obtain registration as an NBFC under Section 45-IA of the Reserve Bank of India Act, 
1934. Nonetheless, the management has obtained the opinion from external 
independent consultant who s also of the opinion that mandatory registration for 
NBFCis notapplicable to the company’s current operational structure under section 45 
- 1A of the Reserve Bank of India Act, 1934. 

5 Segment Report 

Segment report is based on operating segments which are reviewed by the Company’s 
Chief Operating Decision Maker to make decisions about resources to be allocated to the 
segments and assess their performance. 



6  Details of Utilization of Rs. 14,614.42 lakhs raised through issue of right shares and amount 

remaining unutilized till 31st March, 2026: 

Original object Original aflocation Modified allocation, | Funds utilized 
ifany 

1K Defence 
Purchase of Plant & Machinery 1,553.61 100 

Advance for Purchase of Land 1,403.53 1403.53 1387.20 

Construction of Building 1,655.64 100.00 2400 

Other Miscellaneous (including but not imited to pre-liminary regulatory 502,75 100000 91436 
| expenses, staffing, marketing etc.) 

Repayment of loan taken by JK Defence 3,300 6900.00 6873.82 

K Digital 
Purchase of Plant & Machinery 3,600 2300.00 222429 

Center of Excellence LAB 200 30000 ma2 

Cost 3d Machines and Quality Labs Interior Works 1000 1000.00 28212 

General Corporate Expenses 1,277.42 1422.80 1235.76 

Tssue Expenses 82,00 88.60 88.60 

7 Exceptional Items 

Fair value of Investment in equity shares of JK Urbanscapes Developers Limited 

During the current financial year, the company has recognized a fair value gain of Rs 26,265.71 

lakh on its investment in 9,510,360 equity shares of JK Urbanscapes Developers Limited to 

comply with the provisions of Ind AS 109. 

Following the company's first-time adoption of Ind AS in 2016-17, these shares were measured 

at a deemed cost of Rs 1/. These shares were not previously marked to fair value due to 

prevailing lack of business visibility and legal complexities surrounding them. 

With clarity of business and to ensure the financial statements reflect a true and fair view of 

the company's financial position as at March 31, 2026, management has opted to measure these 

shares at fair value. Consequently, the resulting fair value gain of Rs 26,265.71 lakh has been 

disclosed as an Exceptional Item in the statement of profit and loss. 

8 Impairment Assessment of Investments and loans to subsidiary 

The company holds investment in equity shares Rs. 594.98 lakh in its wholly owned subsidiary 

Neumash Labs Private Limited , along with outstanding loan of Rs. 1078 lakh .As at 315 March, 

2026, the subsidiary has accumulated losses resulting in a negative net worth and temporary 

liquidity shortfall. The management has reviewed an impairment assessment based on future 

business projections and long - term value creation . Based on this review , the underlying 

value exceeds the carrying value of investment and loans .Therefore management is of the 

view that looking to strategic planning of the subsidiary and future business projection , no 

provision for impairment is considered necessary, 



9. The figures for the previous period/year have been regrouped wherever necessary. 

For and on behalf of the Board of Directors 

Abhishek Singhania 

Place: New Delhi 

Dated: 27 May 2026



Jaykay Enterprises Limited 
CIN: L55101UP1961PLC001187 

(Registered Office: Kamia Tower, Kanpur- 208001) 
Balance Sheet as at 31st March 2026 

Vear ended eat 
e 315t Mar 2026 315t March 2025 

asseTs 
Non- Current Assets; 
o) Property, Plantand Equipment 176992 19615 
{t) Capital Workin Progress e . 
(c]Investment Property 1499 o387 
) Right of se Assets 19430 18078 
(e) Goodil s e 
(7 Other ntangible Assets s 106 
(g} Financial Assets - 
0 Investments ey 270250 
(5) Other Financil Assets ss7.59 3530 

7273166 219530 
CurrentAssets 
() nventories sus77 07.03 
() Financal Assets " 
) investments 030 18580 
(i) Trade Receivatles se7 261 
(i) Cash and cash equivalents s07.25 29412 
(1) Bank lances 122868 6e5a78 
) toans 156250 120250 
() ther Financil Asets 55467 938.15 

(€) Curent Tax Assets (Net) 712 123.06 
(d) Other Current Assets s 2957 

Sies 20887 

TOTALASSETS 7w 023,37 

EQUITY AND UABILTIES 
Eaulty: 
e) Equity Share Capital 130287 22369 
) Other Eauity 7506751 8848 

7637038 By 
Libil 
‘Non-Current Usbilfies 
(e) Financil Uabiies 

(i) Borrowings - - 
1) Lease Labiltes 16011 12018 

(6] rovisions an 620 
(€) Deferred Tax Liablies{ Net) 2293 20182 

waas 820 
Current 
(o) FinancialLblties 
1 Borrowings 6579 1860 
(i) Lease il 3654 a5 
(i) Trade payables = < 

() total outstanding dues of micro enteprises and smll enterpries; 2025 10766 
(8) total outstanding s of creitors other than micro enterprises and 12398 13115 

smal enterorises, 
(i) Other Financia Ustilties 66088 .60 

08 35638 
128 a7 

d) Current Tax Liabities { Net) s g 
5578 1880 

TOTAL EQUITY AND LIABILITES 7779450 avzT 

e 

Place: New Delhi X SINGHANIA 
Date: 27/05/2027 and Managing Director 
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Jaykay Enterprises Limited 
CIN: L55101UP1961PLC001187 

(Registered Office: Kamla Tower, Kanpur- 208001) 
Cash Flow Statement for the Year ended 31st March 2026 

For the Year ended For the Year ended 
Particulars 31st March 2026 315t March 2025 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Tax as per Profit & Loss Account 27,963.50 - 1,508.98 

Adjusted for:- s 3 
Depreciation 2022 24545 - 
Interest Received (411.20) (1,103.82) - 
Finance Cost 1699 45.55 - 
Dividend Income (0.01) (10.99) . 
Loss on sale of fixed assets 009 152 - 
Profit on Sale of Fixed Assets (306.96) 
Gain on Sale of Investments (1,839.92) (798.14) - 

(2,320.78) - (1,620.42)| 
Operating Profit/(Loss) before Working Capital Changes 25,662.71 - (111.45) 

Adjusted for = - 
(increase)/Decrease in Trade Receivables & Other Advances 9153 91124 - 
(increase)/Decrease in Inventories (228.74) (205.19) - 
Increase/(Decrease) in Trade Payables & Other Liabilties 174.09 (1,782.66) - 

37 - {1,036.61), 

Cash used in Operations. 25,680 - (1,148.06) 
Refund /(Income Tax Payment) 117.52 

Exceptional Items (26,035.76) 
Net Cash from/ (Used in} Operating Activities (238.64) - (1,148.06) 

B. CASH FLOW FROM INVESTING ACTIVITIES - - - 
Movement of Fixed Deposits (Net) 5170.17 - (6,068.44) 
Acquisition of Fixed Assets & Including CWIP. (27.74) - (a73.21) 
Acquisition of Right to use Assets - - - 
Loans to Related Parties (320.00) - (1,026.50) 
Investment in Subsidiaries & LLP - - (2,000.00) 
Preference shares of Subsidiaries (6,600.00) - (4,300.00) 
Sale of Fixed Assets 003 
Sale of Investments 193535 - 840.39 
Interest Income 146.37 . 611.48 

Dividend Income 001 - 1099 
Net Cash from/ (Used in) Investing Activities - (13,005.28) 

. CASH FLOW FROM FINANCING ACTIVITIES - - - 
Proceeds from Issue of Equity Share Capital - - 584.58 
Proceeds from Share Premium . - 14,020.85 
Lease iabilities paid off (69.62), > (74.49)) 
Finance Cost . - (45.55) 

Repayment of Loans 17.19 - (318.15) 
Net Cash From Financing Activities (52.42), - 14,176.28 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 13.13 - 2289 

Opening Balance of Cash and Cash Equivalents 20812 - mn 
Closing Balance of Cash and Cash Equivalents 307.25 - 29812 

Place: New Delhi 
Date: 27/05/2026 

For and on behalf of the Board of Directors of 

Jayk Enterprises Limited 



P.L. Tandon & CO. WESTCOTT BUILDING, Phone: 05122366774 

CHARTERED ACCOUNTANTS MAHATMA GANDHI ROAD, 19415433040 

P.0.BOX No. 113, ‘Web:office@pltandon.com 

KANPUR - 208 001 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF JAYKAY ENTERPRISES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year ended Consolidated 

Financial Results of Jaykay Enterprises Limited (“hereinafter referred to as the “Holding 

Company”) and its Subsidiary (“hereinafter referred to as “the Group”), its associate for the 

quarter ended March 31, 2026 andfor the year ended March 31, 2026 (“the Statement”), being 

submitted by the Holding Company pursuant to the requirement to Regulation33 and Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). 

In our opinion and to the best of our infofination and according to the explanations given to 

us, and based on the consideration of the reports of the other auditors on separate financial 

statements/ financial information of the associates, the Statement: 

a.  includes the results of the following entities: 

S. No. Name of the Company Relationship 

1 Jaykay Enterprises Limited Holding Company 

2 Neumesh Labs Private Limited Subsidiary Company 

3. Nebula3D Services Private Limited Associate Company 

4 J K Digital and Advance System Private | Subsidiary Company 

Limited " 

5 ) K Defence & Aerospace Limited Subsidiary Company 

6 Allen Reinforced Plastics Limited Stepdown Subsidiary 

7 J.K. Technosoft Limited Subsidiary Company 

8 J K Phillips LLP Associate entity 

b. is presented in accordance with the requirements of Regulation 33 and Regulation 52of 

the Listing Regulations, as amended; and 

c. givesa true and fair view,except the matters described in paragraph basis of qualified 

opinion below, in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of consolidated total comprehensive 

income (comprising of net profit and other comprehensive income) and other financial 

information of the Group for the quarter ended March 31, 2026and for the year ended 

March 31, 2026. 



Basis for qualified Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor’s Responsibilities for the Audit of 

the Consolidated Financial Results section of our report. We are independent of the 

Group including its associate in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that except matters descril 

other auditors in terms of their reports referred to in 
bed below , the audit evidence obtained by us and 

“Other Matter” paragraph below, 

is sufficient and appropriate to provide a basis for our opinion. 

(U] 

(ii) 

(i) 

The impact of above qualification is that Deferred tax ass 

lakh and Capital work in progress has been Increased by Rs. 

Balances in respect of trade payable, long term ligbilities, current liabilities , 

long term loans and advances and trade 

reconciliation. Impact , if any on the assets/ liabilities and 

are  under 

or income/ 
receivables 

expenditure consequent to such reconciliation is presently not ascertainable 

in subsidiary — Neumash Labs Private Limited 

Deferred Tax Assets amounting to Rs.403 lakh has been recognized in non 

compliance of Ind AS 12 (Income Tax) without any evidence of availability of 

future taxable profit in subsidiary = Neumash Labs Private Limited. 

Revenue expenditure amounting to Rs. 48.60 lakh Has been capitalized under 

the head Capital Work in Progress which is non compliance of Ind AS - 16 in 

subsidiary- JK Defense and Aerospace Limited . 

for the year has been increased by Rs. 451.60 lakh 

Key Audit Matters 
Key audit matters are those matters that, 

ets have been increased by Rs. 403 

48.60 lakh and consequently profit 

in our professional judgment, were of most 

significance in our audit of the financial statements for the year ended March 31 2026. These 

matters were addressed in the context of 

in forming our opinion thereon, 

our audit of the consolidated financial statements and 

and we do not provide a separate opinion on these matters. We 

have determined the matters described below to be the key Audit Matters to be communicated 

in our reports. 

Skno. Reporting How was the Key Audit Matters 

addressed in the audit 

Impairment loss of Investment in Neumesh Labs 

Private Limited (Wholly owned subsidiary) 

Jaykay Enterprises  Limited - holds total 

investments of Rs. 1672.98 lakh in its wholly 

owned subsidiary, comprising equity shares of Rs. 

594.98 lakh and loans of Rs. 1078 lakh, both of 

which are carried at cost. Management has not 

conducted mandatory impairment testing for the 

investments and loans during the financial 

We have made reliance on the 

following representation made by the 

management: 

The investment in Neumesh Labs 

Private Limited is of a long-term and 

strategic nature. The subsidiary 

operates in the specialized additive 

manufacturing  and  technology 

space. The temporary reduction in 

the subsidiary's net worth and its 

operational losses are primarily 

attributed to_the initial_stabilization 



year. 

As of March 31, 2026, the subsidiary company 

reported substantial losses of Rs 6227 lakh and 

a reduced net worth in negative of Rs. 4305.51. 

Under Ind AS 36, an impairment loss is the 

amount by which the carrying amount of an asset 

exceeds its recoverable amount. The negative 

net worth of subsidiary indicates that the carrying 

value of these assets (Rs. 593 lakh for equity 

and Rs. 1078 lakh for loans) significantly 

exceeds their recoverable amount. 

To ensure full compliance with Ind AS 36, the 

parent company (Jaykay Enterprises Limited) 

should recognize the corresponding impairment 

loss for both the investment and loan amounts in 

its statement of profit and loss. 

phase of its operations and specific 

legacy setbacks. 

-While we acknowledge the 
negative net worth of the subsidiary, 
management is of the view that the 
recoverable value of the investment 
and the outstanding loans (based 
on its Value-in-Use) exceeds or is 
equal to it carrying cos. 

-We believe that no impairment 
provision is required to be 
recognized in the Statement of 
Profit and Loss for the year ended 
March 31, 2026, as the recoverable 

amount justifies the camying 
amount. Adequate disclosure of the 
subsidiary's financial health has 
been made in the notes to the 
standalone financial statements to 
ensure true and fair reporting.] 

Emphasis of Matter 

[0 We draw attention to note no 3 to the audited quarterly financial results 

As per the financial statements for the fiscal year ended March 31, 2026, the company's 
financial assets and the income derived therefrom exceeded 50% of the total assets and gross 
income, respectively. Consequently, the company meets the financial criteria for a Non-Banking 
Financial Company (NBFC) under Section 45-IA of the Reserve Bank of India Act, 1934. 

However, the company's principal business activities remain in digital manufacturing, software 
design and development, and the manufacturing of aerospace parts and accessories. The 
primary financial assets held are strategic investments in whelly owned subsidiaries and group 
companies. The company does not engage in any other financial operations that typicaily attract 
NBFC registration requirements. 

Therefore, it is the management's considered view that the company is not required to obtain 
registration as an NBFC under Section 45-IA of the Reserve Bank of India Act, 1934. 
Nonetheless, the management has obtained the opinion from external  independent 
consultant who is also of the opinion that mandatory registration for NBFC is not applicable to 
the company's current operational structure under section 45 - IA of the Reserve Bank of India 
Act, 1934, 

Our opinion is not modified in respect of above matter. 

(ii) We draw your attention to the following para of auditor's report of subsidiaries and 

associate 

(a) J K Techno soft Limited (subsidiary) 

JKT Bangladesh Pvt. Ltd. where management has decided to voluntary winding up 



company in view of the same the accounts of the company are not prepared on Going 

concern basis and has been prepared on realizable value basis. 

(b) Allen Reinforced Plastics Limited (Subsidiary) 

We draw attention to the matter disclosed in Note 4.13 (C) of the financial statements. The 

company, along with its ex-directors, has been named as a co-accused in a case filed by the 

CBI against a public servant. We have been informed that the company is contesting this 

case. Additionally, it has been communicated to us that the company foresees no impact 

on its operations and financial statements on account of this case. Therefore, no provision 

or contingent liability has been recognized in the financial statements. 

Our Opinion is not modified in this regard. 

(c) Nebula 3D Services Private Limited (Associate) 

We draw attention to Note 24 (I) of the accompanying the financial statements which 

indicates that the Company has substantial accumulated losses carried forward from the 

previous year and has incurred significant losses during the current year and previous years 

resulting in erosion of net worth as at 31 March 2026. However, the financial statements 

of the Company have been prepared on a going concern basis based on the financial 

support confirmed by the shareholders and other reasons stated in the said Note. 

Our opinion is not modified in respect of this matter 

(d) Neumesh Labs Private Limited 

The company has had minimal manufacturing or trading activities during the financial 

year. All the property, plant and equipment have been disposed of. The company’s net 

worth is fully eroded and reduced to negative, its current liabilities substantially exceeded 

the current assets. However, the financial statements have been prepared under the going 

concern assumption considering the strategic position and legal steps taken by the 

company. 

(e) JK Defense & Aerospace Limited 

The company has had no manufacturing or trading activities during the financial year. There 

is no operating income since 2023-24. The company’s net worth is fully (excluding equity 

components of optionally convertible redeemable preference share) eroded and its current 

liabilities substantially exceeded the current assets. However, the financial statements 

have been prepared under the going toncern assumption. 

Management’s Responsibilities for the Consolidated Financial Resuits 

These quarterly financial results as well as the year-to-date consolidated financial results 

have been prepared on the basis of the consolidated annual audited financial statements. 



. 
The Company’s Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information of the Group 

including its associates and partnership firm in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 

Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33and Regulation 52 of the Listing Regulations. The 

respective Board of Directors of the Group and its associate entity are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and its associates and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated 

financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of 

the consolidated financial results by the Directors of the Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

group and its associates are responsible for assessing the ability of the Company and of 

its associates to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the group and its associates are responsible for 

overseeing the financial reporting process of the company and of its associates. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decision so users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than from one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpcse g 

expressing an opinion on the effectiveness of the company’s internal control. 

G0N 



= Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company and its associates to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the consolidated financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the company and its associates entities to cease to 

continue as a going concern. 

» Evaluate the overall presentation, structure and content to the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the company and its associates entities to express an 

opinion on the consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities 

included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated Financial Results, which 
have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We did not audit the financial statements / financial information of two subsidiaries and 

one associate, whose financial statements / financial information reflect total assets of 

Rs.42214.84 lakh as at 31st March, 2026, total revenues of Rs.25103.91 lakh and net cash 

flows amounting to Rs.916.60 lakh for the year ended on that date, total net profit after 

tax Rs. 2707.32 lakh for the year ended and quarter ended on 31% March, 2026 as 

considered in the consolidated financial statements. The consolidated financial 
statements also include the Group's share of net profit of Rs.34.51 lakh for the year and 

quarter ended 31st March, 2026, as considered in the consolidated financial statement: 

in respect of one associate. The financial statements / information of aforesy 1 
subsidiaries and associate have been audited by the their respective auditors ., and o 



report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the 

aforesaid subsidiaries, and associates, is based solely on the reports of the other auditors. 

Our opinion on the consolidated financial statements is not modified in respect of the 

above matters with respect to our reliance on the reports of the other auditors. 

ZH0M\ For P.L. Tandon & €o. 
/ W‘Q\:\ Chartered Accountants 

FRN: 000186C 

btushatere) 
P.P.SINGH 
(PARTNER) 

MembershipNumber: 072754 

UDIN: 26072754ZKPFWE6457 

Date: 27-05-2026 

Place: DELHI
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 

QUARTER AND YEAR ENDED AS ON 315" MARCH, 2026 

1. The above consolidated financial results have been reviewed by the Audit Committee 

and taken on record and approved by the Board of Directors at their respective 

meetings held on 27t May 2026. The above results have been audited by the Statutory 

Auditors of the Company in terms of Regulation 33 of SEBI (LODR) Regulations, 2015. 

2. Other incomes Rs. 2424.61 Lakh, includes Rs. 257.34 Lakh from Profit on sale of Non- 

Factory Building for which sale deed is yet to be executed. 

3. As per the financial statements for the fiscal year ended March 31, 2026, the 

company's financial assets and the income derived therefrom exceeded 50% of the 

total assets and gross income, respectively. Consequently, the company meets the 

financial criteria for a Non-Banking Financial Company (NBFC) under Section 45-1A 

of the Reserve Bank of India Act, 1934. 

However, the company's . principal business activities remain in digital 

manufacturing, software design and development, and the manufacturing of 

aerospace parts and accessories. The primary financial assets held are strategic 

investments in wholly owned subsidiaries and group companies. The company does 

not engage in any other financial operations that typically attract NBFC registration 

requirements. 

Therefore, it is the management's considered view that the company is not required 

to obtain registration as an NBFC under Section 45-1A of the Reserve Bank of India 

Act, 1934. Nonetheless, the management  has obtained the opinion from external 

independent consultant who s also of the opinion that mandatory registration for 

NBFC is not applicable to the company's current operational structure under section 

45 - 1A of the Reserve Bank of India Act, 1934. 

4 Exceptional Items 

41 Fair value of Investment in equity shares of JK Urbanscapes Developers Limited 

During the current financial year, the company has recognized a fair value gain of Rs. 

26265.71 lakh on its investment in 9,510,360 equity shares of JK Urbanscapes Developers 

Limited to comply with the provisions of Ind AS 109. 

Following the company's first-time adoption of Ind AS in 2016-17, these shares were 

measured at a deemed cost of Rs 1/. These shares were not previously marked to fair value 

due to prevailing lack of business visibility and legal complexities surrounding them. 



With clarity business and to ensure the financial statements reflect a true and fair view of 

the company’s financial position as at March 31, 2026, management has opted to measure 

these shares at fair value. Consequently, the resulting fair value gain of Rs 26265.71 lakh 

has been disclosed as an Exceptional Item in the statement of profit and loss. 

4,2 To presenta true and fair view of the Company's financial position as of March 31, 

2026, and by way of abundant prudence and caution the management has recognized a 

provision for expected credit loss of Rs. 4,892 lakh against the trade receivables in one of 

the subsidiary , disclosing this as an exceptional item. 

4.3 Impairment of stock of finished goods in Neumash Labs Private Limited Rs. 12 lakh. 

The stocks have been impaired on account of technical obsolescence. 

4.4 We draw attention with the following notes to the audited financial results for the 

quarter and year ended on 31t March 2026 of JK Technosoft Limited ( a subsidiary 

company: 

On November 21, 2025, the Government of India notified four Labour Codes - the Code 

on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, 

and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 

29 existing labour laws. Due to change in definition of 'wage', inter alia, the liability of 

the Group towards future gratuity and leave encashment will be impacted. Based on 

management's best estimates and considering the materiality, regulatory-driven and 

non-recurring nature of this impact, the Group has made additional provision towards 

gratuity and leave encashment and the same is presented under Exceptional Items of 

Rs. 447.56 Lakhs in the results for the year d ended March 31, 2026. The Company will 

continue to monitor the finalization of Central / State Rules and clarifications from the 

Government on other aspects of the Labour Code and would provide appropriate 

accounting effect on the basis of such developments as needed. 

5 Neumash Labs Private Limited ( a subsidiary) has had minimal manufacturing or 

trading activities during the financial year. All the property, plant and equipment have been 

disposed of. The company’s net worth is fully eroded and reduced to negative, its current 

liabilities substantially exceeded the current assets. However, the financial statements have 

been prepared under the going concern assumption considering the strategic position and 

legal steps taken by the company. 



6  Segment Report 

Segment report is based on operating segments which are reviewed by the Company's 

Chief Operating Decision Maker to make decisions about resources to be allocated to 

the segments and assess their performance. 

7 The figures for the previous period/year have been regrouped wherever necessary; 

Forangd on behalf of the Board of Directors 

Place: New Delhi 

Dated: 27t May 2026
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Jaykay Enterprises Limited 
IN: L5S101UP1961PLCOD1187 

(Registered Office: Kamia Tower, Kanpur- 208001) 
Consolidated Cash Flow Statement for the period ended 315t March 2026 

For the Year ended 
g 315t March 2025 

‘Cash Flow from Operating Acthities 
Profit/ (Loss)before Tawand exceptonal tems s per rofit & Loss Account 21982 70853 
adjusted for ¢ ‘ 

Oepreciaton 150839 .18 
Finance Cost 976 ner 
Interest Recaived 106455 288 
Olvidend Income. 005 1099 
Shareof Lo/ profit of Associate - o84 
RentalIncome. 5590 - 
Profiton sale of Investment proserty . 
Profit/ Loss on sale of xed assets 0782 152 
Profton salo of Investments 245725 13955 a1 25658 

Operating Proft/fLoss)before Working Capial Changes 279577 w195 

Adjusted for 
(Incraasel/Dacrease I Trade Receivables & Otner Advances 155960 79308 
{increase}fDecrease in Inventaries ey 12852 
Increase/(Decrease] I Trade Payables & Other Lsbiites 105157 220708 229080 

Cash Generated from Operations - T Bowas 
Refund /(income Tax Payment) 518/ 
Excaptionaltems 7577 

et Cash Used In Cperating Actites 0325z 

Cash Flow from Investing Actties 
Purchase/ sae of Investment 1080663 
(Purchase)/sale of P, CWIP, Intangible Assets & ROU Assets 341255 488528 
(Incraasel/ecrease in Loans given 25000 758 
(Purchasesale o Investments. ‘a0ses34 w77 
Incraase  Decrease n Other Financisl Assets 824660 - 
Goodhilon share acquiston Insubsidiary - . 
Interest Income 106355 w161 
Rentl Income 5554 - 
Exceptionsl tems Inflow s - 
Oividerd Income a0 17455 a8 

Net Cash used in Invsting Activites B.A7856) 10,450.21] 

Cash Flow from Financing Actvities 
Procaeds from ssue of Equlty Share Capltal 7918 
Proceeds from sharPremium 5 
Lease Labites pad off 7670 
Icrease/(Dacrease) in Short Term borrowings 2520 
Increase n Long Term borrawings H 
Financa Cost 

Net Cash From Financing Acthties 

Netincrease/{Decrease) n Cash and Cash Equivalents (A+B+C) 26 

Opaning Balance of Cash and Cash Equivalents 248350 
Closing aalance of Cash and Cach Equivalents 2022359 210875 

Note ‘Gash flow statement does not include the fgures of cash flow of newly acquired subsidiary 3s on 27ih March 2025, 
‘Therefore Cash in hand at the end of the year does notinclude cash in hand of e above subsidiary of Rs 381.15 fakn 

Abhishek Singhania 
Chairrran & Managing Dirscior 

DIN (000878444) 
Place: New Oehi 
Outedi27.05:2026 



Statement on Impact of Audit Qualifications for Consolidated Financial Results for the 

Financial Year ended March 31, 2026 
[Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

L S. Particulars Audited Figures Adjusted Figures 

No. (as reported before (audited figures after 

adjusting for adjusting for 
qualifications) qualifications) 
(Rs. in Lakhs) (Rs. in Lakhs) 

1.__| Turnover / Total income 28,229.42 27,777.82 
2. | Total Expenditure 23,804.78 23,853.38 
3. Net Profit / (Loss) (After Tax) 21,564.86 21,113.26 

4. | Eamings Per Share 16.88 16.88 

55 Total Assets 83,354.69 82,903.09 

6. | Total Liabilities E 5 
7. Net Worth 69,677.16 69,225.56 

8. Any other financial item(s) (as felt 

appropriate by the management) 

1L Audit Qualification (each audit qualification separatelv): 

a. Details of Audit Qualification: 

L. Deferred Tax Assets amounting to Rs. 403 Lakhs has been recognized in 
non-compliance of Ind AS 12. 

2. Revenue Expenditure Rs. 48.60 Lakhs has been capitalized. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification; Whether appeared first time - Yes 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management’s Views: NIL 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

At present impact of qualification with regard to balances reconciliation of 
various parties is not ascertainable. 

(i) Management’s estimation on the impact of audit qualification: Same as 

above in serial number (e) above 

(ii) If management is unable to estimate the impact, reasons for the same: At 
present impact is not ascertainable. 



(iii) Auditors’ Comments on (i) or (ii) above: Refer auditors report 

Abhishek Renu Nanda Prithi Pal Singh 
Singhania Chief Financial Officer Audit Statatory Auditor 
Chairman and Committee 
Managing Chairperson 
Director s 

Date: 27.05.2026 
Place: Delhi
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