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Subject:  Outcome of Board Meeting held on November 03, 2026 under regulation 30 and other 

regulations, if any, of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

 
Dear Sir/Madam, 
 
With reference to the captioned subject, we hereby inform you that the board of directors of AVI 
Products India Ltd (“Company”) at their Board Meeting held on today i.e. Tuesday, November 03, 
2026, has inter alia, considered and approved matters listed below: 
 
1. Standalone Unaudited Financial Result for the quarter and half year ended 30th September, 2026 

along with the Limited Review Report issued by S A R A & Associates., Chartered Accountants, 
Statutory Auditors of the Company in accordance with the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and the same is attached herewith. 
 

2. Accepted the Resignation of Mr. Avinash Dhirajlal Vora (DIN: 02454059), Mr. Vikram Avinash 
Vora (DIN: 02454043), Mr. Kamlesh Bhagwandas Mehta (DIN: 10748358) and Mr. Pradeep 
Himatlal Joshi (DIN: 02416091) as Directors of the Company with effect from 03rd November, 
2026 (after closing of business hours) – (Attached Resignation letters) – Disclosure under 
Regulation 30 is enclosed in Annexure- 1. 

 
The meeting of the Board of Directors commenced at 12:30 P.M and concluded at 2:20 P.M. 
 
Kindly take the same on record. The information in the above notice is also available on the website of 
the Company (www.aviphoto.in). 
 
We request you to take a note of same. 
 
Thanking You, 
 
For AVI Products India Limited 
 
 
 
Parthh Kaushik Mehta 
Chairman & Managing Director 
DIN: 05251177 
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ANNEXURE I - RESIGNATION OF DIRECTORS 
 

The details required to be furnished under Regulation 30 of The SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated 
September 9, 2015, issued hereunder is furnished below: 

 

Name Mr. Avinash Dhirajlal Vora  

Reason for Change viz Appointment, 

resignation, Removal, death or otherwise 

Pursuant to change in the management of the 

Company and being the Director/ Promoter of Old 

Management, 

Date of Cessation 03-11-2026 (after the Closing of Business  
Hours) 

Brief Profile 

(In Case of Appointment) 

N. A 

Disclosure of relationship between Directors 

(In case of Appointment) 

N. A 

Disclosure in terms of Regulation 30 read with As 

Enclosed Clause 7B of Part A of Schedule III of 

SEBI Regulation. 

As enclosed 

 
Names of the listed entity in which Mr. Avinash Dhirajlal Vora holds Directorship, indicating the 

category of Directorship and Membership of Board Committees before the resignation 

becoming effective: 

Sr. No Name of the Listed Entity Category of Directorship Membership of Board  

Committees 

Nil 

 

Name Mr. Vikram Avinash Vora  

Reason for Change viz Appointment, 

resignation, Removal, death or otherwise 

Pursuant to change in the management of the 

Company and being the Director/ Promoter of Old 

Management, 

Date of Cessation 03-11-2026 (after the Closing of Business  
Hours) 

Brief Profile 

(In Case of Appointment) 

N. A 

Disclosure of relationship between Directors 

(In case of Appointment) 

N. A 

Disclosure in terms of Regulation 30 read with As 

Enclosed Clause 7B of Part A of Schedule III of 

SEBI Regulation. 

As enclosed 

 

Names of the listed entity in which Mr. . Vikram Avinash Vora holds Directorship, indicating 

the category of Directorship and Membership of Board Committees before the resignation 

becoming effective: 

Sr. No Name of the Listed Entity Category of Directorship Membership of Board  

Committees 

Nil 

 

 

 

 

 



 

Name Mr. Kamlesh Bhagwandas Mehta  

Reason for Change viz Appointment, 

resignation, Removal, death or otherwise 

Pursuant to change in the management of the 

Company and being the Director of Old 

Management, 

Date of Cessation 03-11-2026 (after the Closing of Business  
Hours) 

Brief Profile 

(In Case of Appointment) 

N. A 

Disclosure of relationship between Directors 

(In case of Appointment) 

N. A 

Disclosure in terms of Regulation 30 read with As 

Enclosed Clause 7B of Part A of Schedule III of 

SEBI Regulation. 

As enclosed 

 

Names of the listed entity in which Mr. Kamlesh Bhagwandas Mehta holds Directorship, 

indicating the category of Directorship and Membership of Board Committees before the 

resignation becoming effective: 

Sr. No Name of the Listed Entity Category of Directorship Membership of Board  

Committees 

Nil 

 

Name Mr. Pradeep Himatlal Joshi  

Reason for Change viz Appointment, 

resignation, Removal, death or otherwise 

Pursuant to change in the management of the 

Company and being the Director of Old 

Management, 

Date of Cessation 03-11-2026 (after the Closing of Business  
Hours) 

Brief Profile 

(In Case of Appointment) 

N. A 

Disclosure of relationship between Directors 

(In case of Appointment) 

N. A 

Disclosure in terms of Regulation 30 read with As 

Enclosed Clause 7B of Part A of Schedule III of 

SEBI Regulation. 

As enclosed 

 

Names of the listed entity in which Mr. Pradeep Himatlal Joshi holds Directorship, indicating the 

category of Directorship and Membership of Board Committees before the resignation 

becoming effective: 

Sr. No Name of the Listed Entity Category of Directorship Membership of Board  

Committees 

Nil 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and year to Date Results ofthe company Pursuant to Regulation 33 of ttre SEBI @isting obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of
AVI PRODUCTS INDIA LIMITED

l ' We have reviewed the accompanying statement of unaudited financial results (,tl.re Statement,) of AVIPRoDUCTS INDIA LIMITED ('the Cornpany') for the quarter ended 30 September)026 andthe year to dareresults for the period 0l April 2026 to 30 september z\za, being subrnittea uy ttre 
-on pury pursuant to therequiretnents of Regulation 33 of the SEBI (Listing obligations and Disclosure Require*.ntr; Regulations,

2015 (as amended), including relevant circulars issued bylhe SEBI from time to time. Attention is drawn tothe fact that the figures for the corresponding quafter and year-to-date period ending 30 Septembe r 2025 have
been approved by the Company's Board of Direitors but have not been iubjected to iudit or review.

2' The Staternent, which is the responsibiliry of flre company's management and approved by the company,s
Board of Directors, has been prepared in accordance with-the recognition and measurement principles laiddown in Indian Accounting Standard 34, Interim Financial Reportinf ('lnd AS 34,), prescribed under Section
133 of the companies Act,2013 ('the Act'). and other accounting principtes g.n".uiiy accepted in lpdia and isin cornpliance with the presentation and disclosure requirements of Regilation i: or the SEBI (Listing
obligations and Disclosure Requirements) Regulations,20l5 (as arnended), including relevant circulars issuedby the SEBI frorn tirne to time. our responsititity is to .*pris a conclusion on the Statement based ou ourreview.

3' we conducted our review of the Statement in accordance with the Standard on Review Engagernents (SRE)
2410, Review of Interirn Financial Information Performed by the Independent Auditor of thetitity, issued bythe Institute of Chartered Accountants of India. A review oi interirn financial information consists of makinginquiries, primarily of person responsible tbr financial and accounting matters, and applying analytical andother review procedures, A review is substantially less in scope than an audit conducted in accordance with theStandards on Auditing specified under section i+:1r01 of tire Act, and consequently. does pot enable us toobtain assurance that we would become aware of ail significant matters that might be identified in an audit.Accordingly, we do not express an audit opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us to believe that theaccompanying Statement, prepared in accordance with the recognition and measurement principles laid downin Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted inIndia' has not disclosed the information required to be disclosed in accoidance with the requirements ofRegulation 33 of the SEBI (Listing obligations and Disclosure Requiremenrs) Regulations,20l5 (as
amended), including the mauner in which it is to be disclosed, or that it coniains any material rnisstatement.

FoTSARA&Associates
Chartered Accountants

Firm Registration No. I 20927W

7W
Yogesh Rawal
Partner

Membership No. 146464

Place; Mumbai
Date: November 03,2026
UDIN: 261 46464YXXATD5239

Aqs

Firm Reg. No.
12092TW

MUMBAI

CityOtrce:202,MayBuilding,2gTl2ggt3ol,PrincessStreet,NearMarineLinesFlyover,Mumbai -400002. 1Ie1:49227200
Andheri Ofice: 4-503, Vertex Vikas Building, Above Mika Nursing Home, Sir M. V. Road, Andheri (East), Mumbai - 400 069. I Tel: 3504 006g
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