
 

                                                                                              

  

Public 

Ref. No.: GIC-HO/BOARD/SE-Q4-OBM/55/2026-27  Date: May 26, 2026 
 
To,                                                                 To, 
The Manager                                                  The Manager 
Listing Department                                        Listing Department 
BSE Limited                                               The National Stock Exchange of India Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers            Exchange Plaza, 5th Floor, Plot C/1, 
Dalal Street                                                   G Block, Bandra Kurla Complex  
Mumbai – 400001                                         Mumbai - 400051 

 

Scrip Code: (BSE – 540755/ NSE – GICRE) 
 
Sub: Outcome of Board Meeting held on May 26, 2026 
 
Dear Sir/Madam, 
 
1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI (LODR) Regulations, 2015’) and other applicable requirements, we 
forward herewith a copy of the Audited Financial Results (Standalone and Consolidated) 
for the quarter and financial year ended March 31, 2026, together with the Auditors’ Report 
approved by the Board of Directors at its meeting held today.  
 
Please note that M/s. SHBA & Co. LLP. and M/s. SARA & Associates., Chartered Accountants, 
the joint statutory auditors of the Corporation, have issued audit reports with unmodified 
opinion.  
 

2. In accordance with Regulation 30 and the relevant schedule & Regulation 43 of the SEBI 
(LODR) Regulations, 2015, the Board has recommended a dividend of Rs. 13.25 (265%) per 
fully paid-up Equity Share of Rs. 5 each for the Financial Year 2025-26, subject to the 
approval of the shareholders at the ensuing 54th Annual General Meeting (AGM). The dividend 
would be paid within 30 days from the date of its declaration at the AGM. 
 

3. In compliance with Regulation 42 of the SEBI (LODR) Regulations, 2015, it is hereby notified 
that the Board of Directors has approved fixation of the Record date as Friday, 4th September 
2026, for taking record of Eligible/Beneficial Owners for payment of Equity Dividend as may 
be approved by the shareholders in the ensuing 54th AGM. 

 
The Board meeting commenced at 06:00 p.m. and concluded at 07:00 p.m. 
 
Request you to kindly take the above information on record. 

 
Thanking You.  

 

For General Insurance Corporation of India 

 

(Satheesh Kumar) 

Company Secretary & Compliance Officer 



---- SH BA&COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

Independent Auditors' Report on Standalone Annual Financial Results of General 
Insurance Corporation oflndia for the quarter and year ended March 31, 2026 pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) read with IRDA Circular reference: 
IRDA/F&A/CIR/LFTD/027/01/2017 dated January 30, 2017. 

To 

The Board of Directors of General Insurance Corporation of India 

Report on Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying Standalone Financial Results of General Insurance 
Corporation of India (the "Corporation") for the quarter and year ended March 31 , 2026 (the 
"Financial results") attached herewith, being submitted by the Corporation pursuant to the 
requirement of Regulation 33 and Regulation of the Securities and Exchange Board oflndia 
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as amended 
("Listing Regulations") and Insurance Regulatory and Development Authority of India 
("IRDAI" or "Authority") Circular reference IRDA/F &A/CIR/LFTD/027/01/2017 dated 
January 30, 2017 (the Circular). 

2. In our opinion and to the best of our information and according to the explanations given to 
us, based on the consideration of the reports of the branch auditors as referred to in paragraph 
15 in Other Matters section of this report, we report that the aforesaid standalone financial 
results: 
a. presents financial results in accordance with the requirements of Regulation 33 of the 

Listing Regulations and IRDAI Circular reference IRDA/F&A/CIR/LFTD/027 
/01 /2017 dated January 30, 2017, in this regard; and 

b. gives a true and fair view in conformity with the applicable Accounting Standards 
("AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with 
relevant rules issued thereunder, including relevant provisions of the Insurance Act, 
1938 ("the Insurance Act"), the Insurance Regulatory and Development Authority of 
India Act, 1999 ("the IRDAI Act") and other accounting principles generally accepted 
in India, to the extent considered relevant and appropriate for the purpose of these 
financial results and which are not inconsistent with the accounting principles as 
prescribed in IRDAI (Actuarial, Finance and Investment Functions of Insurers) 
Regulations, 2024, as amended ("the Regulations") and orders/directions/circulars 
issued by the IRDAI, to the extent applicable, of the standalone net profit after tax and 
other financial information of the Company for the quarter and year ended March 31, 
2026. 
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SHBA& COLLP 
(Fonnerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

Basis for Opinion 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

3. We conducted our audit in accordance with the Standards on Auditing specified under 
section 143( 10) of the Act. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results' section 
of our report. We are independent of the Company in accordance with the 'Code of Ethics' 
issued by the Institute of Chrutered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained together with the audit evidence obtained by the 
other auditors including the branch auditors in terms of their reports referred to in paragraph 
15 of the Other Matters section below, is sufficient and appropriate to provide a basis for 
our opinion on the standalone financial results. 

Responsibilities of Management and those charged with governance for the results 

4. The accompanying standalone financial results have been approved by the Corporation's 
Board of Directors. The Corporation's management and Board of Directors is responsible 
for matters as stated in section 134(5) of the Act with respect to the preparation of these 
Standalone Financial results that give a true and fair view of the financial position in 
accordance with the applicable Accounting Standards specified under section 133 of the Act 
read with relevant rules issued thereunder, the Insurance Act, the IRDAI Act, the 
Regulations and orders/directions/circulars issued by the IRDAI in this regard and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. 

5. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the act for safeguarding of the assets of the corporation and preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation & presentation of the standalone financial results that give a true 
and fair view and are free from material misstatements, whether due to fraud or error. 

6. In preparing the Standalone Financial Results, management is responsible for assessing the 
ability of the Corporation's to continue as Going Concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Corporation or to cease operations, as has no 
realistic alternative but to do so. 

Page 12 



SHB A& COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
9 12, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

7. The Board of Directors is also responsible for overseeing the Corporation's financial 
reporting process. 

Auditor's responsibilities for the audit of the standalone financial results 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards on 
Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these standalone financial results. An 
Audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a reasonable 
basis for our opinion. 

9. Our responsibility is to express an opinion on these standalone financial results based on 
our audit of such standalone financial results, which have been prepared in accordance with 
the recognition and measurement principles laid down in Accounting Standards, mandated 
under Section 133 of the Act read with relevant rules issued thereunder, as applicable and 
including the relevant provisions of the Insurance Act, the IRDAI Act and other accounting 
principles generally accepted in India to the extent considered relevant and appropriate for 
the purpose of these standalone financial results and which are not inconsistent with the 
accounting principles as prescribed in the Regulations and orders/directions/circulars issued 
by the IRDAI Authority to the extent applicable. 

10. As part of an audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial result 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has in place 
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SHBA& COLLP 
(Fonnerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

an adequate internal financial control with reference to financial Results and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a gomg concern. 

• Evaluate the overall presentation; structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
Company and its branches to express an opinion on the standalone financial results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of the Company and such branches included in the standalone financial 
results, of which we are the independent auditors. For the other branches included in the 
standalone financial results, which have been audited by the branch auditors, such branch 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

11. Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Statement may be influenced. We consider quantitative materiality and 
qualitative factors (i) in planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone 
Financial Results. 

12. We communicate with those charged with governance of the Corporation of which we are 
the independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings including any significant deficiencies in internal 
control that we identify during our audit. 
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SHBA & COLLP 
(Fonnerly Bathiya & Associates LLP) 
Chattered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

13. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

14. The standalone financial results includes the financial results for the quarter and year ended 
March 31, 2026, being the balancing figures for the quarter and year ended March 31, 2026 
and the co1Tesponding quarter ended in the previous year as reported in these standalone 
financial results are the balancing figures between audited figures in respect of ful l financial 
year and the reviewed year to date figures up to the end of the third quarter of the relevant 
years. 

15. We did not audit the financial information of three foreign branches and one domestic branch 
included in the Standalone Financial Results, whose audited financial information reflect 
total assets (before eliminations) of ~ 12,84,447 Lakhs as at March 31, 2026 and total 
Premiums earned (Net) (before eliminations) of< 97,155 Lakhs and~ 2,50,781 Lakhs for 
quarter and year ended March 31, 2026, as considered in the Standalone Financial Results. 
These financial information have been audited by another auditor whose report has been 
furnished to us and our conclusion on the Standalone Financial Results, in so far as it relates 
to the amounts and disclosures included in respect of these branches is based solely on the 
report of another auditor. 

16. Three branches located outside India whose financial information have been prepared in 
accordance wi th accounting principles generally accepted in their respective countries and 
which have been audited by other auditors or local management certified under g_enerally 
accepted auditing standards applicable in their respective countries. The Corporation's 
management has converted the financial information of such branches located outside India 
from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have audited these conversion adjustments made 
by the Corporation's Management. Our conclusion in so far as it relates to the balances and 
affairs of such foreign branches located outside India is on the report of another auditor / 
management certified accounts and the material conversion adjustments prepared by the 
management of the Corporation and audited by us. 

17. The Standalone Financial results include the financial Information of Dubai branch which 
has Intimated the Run-off branch status as per the audited financial information received for 
the year ended March 3 l , 2026. The auditors of the branch have also stated that the Branch 
is not looked upon as a Going Concern in the future as a Portfolio Transfer Agreement has 

_ been entered on September 14, 2022, between GIC Gift City Branch and Dubai Branch. 
( -
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SHBA& COLLP 
(Fonnerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

18. The actuarial valuation of liabilities in respect of Incurred But Not Repo1ted (the "IBNR") 
including Incurred But Not Enough Reported (the "IBNER"), Premium Deficiency Reserve 
(the "PDR") and Technical Reserves (the "TR") is the responsibility of the Corporation's 
Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these 
Liabilities, that are estimated using statistical methods, as at March 31, 2026 has been duly 
certified by the Appointed Actuaries and in their opinion, the assumptions considered by 
them for such valuations are in accordance with the guidelines and norms issued by the 
TRDAI and the Institute of Actuaries oflndia in concurrence with the IRDAI. We have relied 
upon the Corporation's Appointed Actuaries' Certificate in this regard for forming our 
conclusion on valuation of liabilities for outstanding claims reserves, the PDR and TR 
contained in the Standalone Financial Results of the Corporation. 

For S H B A & Co LLP 
Chartered Accountants 
Firm Regn No. 101046W / W100063 

fJJ.~t, 
Jatin A. T hakkar 
Partner 
Membership No. 134767 
Place: Mumbai 
Date: May 26, 2026 
UDIN: 2 ~\ '3 Lff·6f 1W!E.VR€>1:0 

For SA R A & Associates 
Chartered Accountants 
Firm Regn No. 120927W 

Manoj Agarwal 
Partner 
Membership No. 119509 
Place: Mumbai 
Date: May 26, 2026 
UDIN: ~6 IJ9S0,9l)"'°(?u,1K.90 'f '1-
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GENERAL INSURANCE CORPORATION OF INDIA 

Registration No. 112 : Date of Registration with IRDAI : 2nd April, 2001 

Annexure-1 

(Pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference 
: IRDNF&A/CIR/LFTD/027/01/2017 dated 30.01.2017) 

CIN: L67200MH1972GOI016133 

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2026 
(Amount In r Lakhs] 

Quarter ended /As at Year Ended / As at 

SI. 
Particulars (31/03/2026) (31/12/2025) (31/03/2025) (31/03/2026) (31/03/2025) 

No. 

Audited Reviewed Audited Audited Audited 

OPERA TING RES UL TS 

1 Gross Premiums Written: 11,03,048 10,98,655 10,36,708 44,00,674 41 ,15,395 

2 Net Premium Written 1 9,91,707 10,35,486 9,42,091 40,57,125 37,84,421 

3 Premium Earned (Net) 9,78,506 9,58,028 8,68,015 39,37,835 36,13,026 

4 Income from investments (net) 2 1,92,898 1,87,976 2,65,024 8,61,297 8,71 ,396 

5 Other income -Foreion exchanoe Gain/( Loss) 
44,609 9,736 3,387 90,931 14,360 

6 Total income (3+4+5) 12,16,012 11,55,741 11,36,427 48,90,062 44,98,782 

7 Commissions & Brokeraae /net) 2,16,724 1,71,921 1,91 ,023 7,97,203 7,37,254 

8 Net commission 3 2,16,724 1,71,921 1,91,023 7,97,203 7,37,254 

Operating Expenses related to insurance business {a+ 
bl: 

(a) Employees' remuneration and welfare expenses 
4,209 4,902 5,249 16,796 15,755 

9 (b Other operating expenses 3,946 3,178 5,043 22,529 17,931 

10 Premium Deficiencv (411) 443 {4,110) 5,771 {3,762) 

Incurred Claims: -
(a) Claims Paid 6,89,646 6,99,247 6,94,182 27,13,867 26,18,868 

Change in Outstanding Claims (Incl. 1,00,569 1,43,257 19,241 6,48,899 5,76,501 
11 (bl IBNR/IBNER) 

12 Total Expense (8+9+10+11) 
10,14,683 10,22,948 9,10,629 42,05,066 39,62,547 

13 Underwritina Profit/ (Loss): 13-121 
(36,177) {64,920) (42,614) (2,67,231) (3,49,521 ) 

Provisions for doubtful debts {including bad debts . . . 
14 written off) 

. . 

- . - - . 

15 Provisions for diminution in value of investments 

16 Operating Profit/(loss): (6-121 2,01,329 1,32,793 2,25,798 6,84,996 5,36,235 

17 Aooropriations -

(a) Transfer to Profit and Loss Ale 1,77,620 1,18,754 1,66,003 6,11,072 4,76,441 

{b) Transfer to reserves 23,710 14,038 59,795 73,925 59,795 

..... 



GENERAL INSURANCE CORPORATION OF INDIA 

Registration No. 112 : Date of Registration with IRDAI : 2nd April, 2001 

Annexure-1 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference 
: IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017) 

CIN: L67200MH1972GOl016133 

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2026 
!Amount In, Lakhs) 

Quarter ended /As at Year Ended / As at 

SI. 
Particulars (31/03/2026) (31/12/2025) (31/03/2025) (31/03/2026) (31/03/2025) 

No. 

Audited Reviewed Audited Audited Audited 

NON-OPERA TING RES UL TS 

18 Income in shareholders' account (a + b+c): 

(a) Transfer from Policyholders' Fund 
1,77,620 1,18,754 1,66,003 6,11,072 4,76,441 

(bl Income from investments 1,13,048 1,04,470 1,25,278 4,47,637 4,05,856 

(cl Other income 19,149 4,726 11,312 49,274 18,528 

Expenses other than those related to insurance 3,913 3,403 2,809 14,108 10,777 
19 business 

Provisions for doubtful debts (including bad debts 9,275 11,365 730 10,855 5,448 
20 written off) 

Provisions for diminution in value of investments / 626 
21 Amortisation of premium on Investments 

1,489 6,788 3,694 8,036 

22 Total Expense(19+20+21) 13,815 16,256 10,327 28,657 24,261 

23 Profit/ (Loss) before extraordinarv items 118-22) 2,96,002 2,11,693 2,92,266 10,79,325 8,76,564 

24 Extraordinarv Items 

25 ProfiV (loss) before tax (23-24) 2,96,002 2, 11,693 2,92,266 10,79,325 8,76,564 

26 Provision for tax 70,578 59,801 73,977 2,40,108 2,06,428 

27 Profit I (loss) after tax 2,25,423 1,51,892 2,18,289 8,39,218 6,70,136 

28 Dividend per share (fl 

(a) Interim Dividend - - - - -
(b) Final dividend - . - 10.00 10.00 

29 Profit / (Loss) carried to Balance Sheet 
2,25,424 1,51,892 2,18,289 28,90,640 22,26,862 

30 Paid up equity capital 87,720 87,720 87,720 87,720 87,720 

31 Reserve & Surplus CExcludina Revaluation Reserve) 
52,86,131 49,81,334 43,92,732 52,86,131 43,92,732 

32 Fair Value Change Account and Revaluation Reserve 
32,72,830 43,56,568 40, 11,781 32,72,830 40, 11,781 

33 Total Assets: 

(a) Investments: 1,40,92,833 1,48,86,082 1,38,07,374 1,40,92,833 1,38,07,374 

- Shareholders' Fund 48,68,376 50,64,584 44,72,858 48,68,376 44,72,858 

- Policyholders' Fund 92,24,457 98,21,498 93,34,516 92,24,457 93,34,516 

Other Assets (Net of current liabilites and 
(54,46,153) (54,60,459) (53,15,141) (54,46,153) (53,15,141) 

(bl provisions) 



GENERAL INSURANCE CORPORATION OF INDIA 

Registration No. 112 : Date of Registration with IRDAI : 2nd April, 2001 

Annexure-1 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference 

: IRDA/F&NCIR/LFTD/027/01/2017 dated 30.01.2017) 
CIN: L67200MH1972GOI016133 

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2026 
(Amount In , Lakhs) 

Quarter ended /As at Year Ended I As at 

SI. 
Particulars (31/03/2026) (31/12/2025) (31/03/2025) (31/03/2026) (31/03/2025) 

No. 

Audited Reviewed Audited Audited Audited 

34 Analytical Ratios 4: 

(i) Solvency Ratio 5 4.21 3.87 3.70 4.21 3.70 

(ii) Expenses of Management Ratio 6 0.82 0.78 1.09 0.97 0.89 

(iii) Incurred Claim Ratio 80.76 87.94 82.19 85.40 88.44 

(iv) Net retention ratio 89.91 94.25 90.87 92.19 91.96 

(v) Combined ratio: 103.43 105.32 103.56 106.02 108.81 

(vi) Adjusted Combined Ratio 7 83.98 87.17 75.43 84.79 85.79 

(vii) Earning per share (i) 
(a) Basic and diluted EPS before extraordinary 
items (net of tax expense) not annualized for the 12.85 8.66 12.44 47.84 38.20 
periods. 

(b) Basic and diluted EPS after extraordinary 
12.85 8.66 12.44 47.84 38.20 items (net of tax expense) not annualized for the 

periods. 

(viii) NPA ratios: 

a) Gross and Net NPAs 84,396.51 84,539.31 89,505.00 84,396.51 89,505.00 

b) % Gross and Net NPAs 0.97 0.99 1.13 0.97 1.13 

(ix) Yield on Investments 

(a) Without unrealized gains 9.70 9.52 12.48 10.62 10.67 

(b) With unrealised gains 7.30 6.89 8.88 8.02 7.59 

(x) Public shareholding 

a) No. of shares (in lakhs) 3,088 3,088 3,088 3,088 3,088 

b) Percentage of shareholding 
17.60% 17.60% 17.60% 17.60% 17.60% 

c) % of Government holding 82.40% 82.40% 82.40% 82.40% 82.40% 

(in case of public sector insurance companies) 

Foot Notes: 
1 Premium is net of reinsurance . 
2 Investment Income including profiVloss on sale of investments ,net of investment expenses. 
3 Commission is net of commission received on reinsurance . 
4 Analytical ratios are calculated as per definiton given in IRDAI analytical ratios disclosures 
5 Solvency ratio has been worked out as on the last day of the period. 
6 Expenses of management ratio is calculated on the basis of Net premium. 

Adjusted Combined ratio is calculated as " Combined Ratio less the ratio of Policyholder's share of investment income 
7 Written premium. 

to Net 



GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 112 : Date of Registration with IRDAI : 2nd April, 2001 

Annexure-11 

(Pursuant to the Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference : 

SI. 
No. 

1 

IRDA/F&A/CIR/LFT0/027/01 /2017 dated 30.01 .2017] 
CIN: L67200MH1972GOI016133 

Audited Segment (1) Reporting (Standalone) for the Quarter and Year Ended 31st March, 2026 
r Amount in 't' Lakhs) 

Quarter ended /As at Year Ended/ As at 

Particulars 
(31/03/2026) (31/12/2025) (31/03/2025) (31/03/2026) (31/03/2025) 

Audited Reviewed Audited Audited Audited 

Segment Income: 

ltAJ Fire 

Ne/Premium 2,80,389 3,49,518 3,13,262 12,00,473 11,62,049 

Income from Investments 2 71,795 70,432 97,785 3,20, 112 3,25,853 

Other Income 15,207 3,456 1,762 30,861 5,244 

(8) Miscellaneous 

(1) Motor 

Ne/Premium 2, 13,264 1,92, 108 1,7S,585 7,49,688 6,35,557 

Income from Investments 2 42,609 40,473 60,909 1,88,949 2,00,574 

Other Income 9,965 1,970 587 19,800 3,205 

(2) Aviation 

Net Premium 12,025 10,985 8,119 37,549 35,114 

Income from Investments 2 2,726 3,726 3,877 15,709 15,876 

Other Income 941 164 15 1,812 264 

I (3) Enginnering 

Net Premium 43,630 55,257 39,805 1,81,245 1,60,730 

Income from Investments 2 11,346 11,057 15,056 48,217 47,819 

Other Income 2,575 560 150 5,053 765 

(4) w.c 
Net Premium 944 1,039 781 3,369 2,900 

Income from Investments 2 295 320 714 1,489 1,652 

Other Income 76 15 9 156 26 

(5) L/ab/1/ty 

Net Premium 20,907 17,942 14,270 79,032 63,525 

Income from Investments 2 4,698 4,445 6,341 20,453 19,237 

Other Income 1,084 219 66 2,143 308 

(6) Personal Accident 

Net Premium 16,807 19,919 10,087 75,480 56,981 

Income from Investments 2 2,095 2,706 3,216 10,964 10,502 

Other Income 553 138 31 1,149 172 

(7) Health 

Net Premium 2,49,015 2. 14,004 2,52,758 9,19,023 9,44,910 

Income from Investments 2 20,850 18,870 26,725 85,418 80,752 

Other Income 4,612 945 278 8,951 1,293 

(8) A11riculture 

Net Premium 26,271 60,572 20,255 3,33,040 3,19,225 

Income from Investments 2 13,950 18,371 22,228 80,505 79,679 

Other Income 3,963 893 196 8,436 1,275 



GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 112 : Date of Registration with IRDAI : 2nd April, 2001 

Annexure-11 

[Pursuant to the Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference : 

SI. 
No. 

2 

IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01 .20171 
CIN: L67200MH1972GOI016133 

Audited Segment (1) Reporting (Standalone) for the Quarter and Year Ended 31st March, 2026 
(Amount In l Lakhsl 

Quarter ended /As at Year Ended I As at 

Particulars 
(31103/2026) (31/12/2025) (31/03/2025) (3110312026) (31/03/2025) 

Audited Rovlowed Audited Audltod Audited 

(9) Other Miscellaneous 

Net Premium 18,466 30,674 21,981 1,14,429 96,446 

Income from Investments 2 3,607 3,077 5,400 17,733 17,533 

Other Income 909 129 53 1,858 281 

(10) FUCredit 

Net Premium 8,145 7,769 6,866 27,286 28,934 

Income from Investments 2 1,222 1,864 2,432 7,454 8,133 

Other Income 362 94 23 781 130 

(C) Marine 

(1) Marine Cargo 

Net Prem,um 12,238 9,455 11,754 44,925 41,825 

Income from Investments 2 2,879 3,068 5,786 14,778 16,936 

Other Income 749 144 62 1,549 271 

(2) Marine Hull 

Net Premium 11,414 8,261 13,714 49,007 53,370 

Income from Investments 2 3,652 3,324 3,901 18,120 23,494 

Other Income 926 145 8 1,899 376 

(D) Life . 
Net Premium 78,193 57,984 51,854 2,42,579 1.82,853 

Income from Investments 2 11,173 6,242 10,652 31,395 23,357 

Other Income 2,687 864 148 6,483 750 

Premium Deficiency 

A-Fire . . - . 
8-Miscellaneous . 
1-Motor - . . -

2-Aviation . - . -

3-Enaineenna . . -

4-Workmen Comoensation 
. . - - -

5-LIABILITY - . - . 
6-Personal Accident . - - -

7-Health . - . -

8-Agnculture . . . . 
9-Other Misc. -

10-FL/Credit . . - . 
C-Marine -

1-Marine Cargo . . . - -

2-Marine Hull . . . -

D-Llfe (411) 443 (4,110) 5,771 (3,762) 



GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 112: Date of Registration with IRDAI : 2nd April, 2001 

Annexure-11 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference : 

SI. 
No. 

3 

4 

IRDNF&NCIR/LFTD/027/01/2017 dated 30.01.2017) 
CIN: L67200MH1972GOI016133 

Audited Segment (1) Reporting (Standalone) for the Quarter and Year Ended 31st March, 2026 
(Amount in 'I: Lakhs) 

Quarter ended /As at Year Ended/ As at 

Particulars 
(31/03/2026) (31/12/2025) (31/03/2025) (31/0312026) (31/03/2025) 

Audited Reviewed Audited Audited Audited 

Segment Underwriting profit/ (Loss): 

A-Fire 19,431 672 17,907 292 (1 ,20,423) 

B-Misce/laneous 

1-Motor (31,360) (47,612) (27,373) (1,36,422) (53,410) 

2-Aviation 2,949 (4,166) 7,119 (36,564) (3,348) 
3-Enqineerinq 3,013 817 11,801 19,800 9,735 

4-Workmen Compensation 
(1,045) 280 (4,179) (496) (8,510) 

5-LIABILITY 99 3,534 (3,412) (4,251) (10,821) 

6-Personal Accident 1,672 516 7,303 (772) 25,778 

7-Health (30,493) (23,176) (29,901) (68,418) (94,711) 

8-Aoricul/ure 18,202 (535) 6,947 13,826 (1,368) 

9-0/her Misc 8,026 27,114 8,677 12,059 13,523 

10-FL/Credil 10,827 (1,537) 12,355 13,760 20,930 

C-Marine 

1-Marine Cargo 5,878 (6,252) (12,471) (1,689) (42,555) 

2-Marine Hull 6,250 120 31,877 13,772 (2,063) 

0-Life (49,627) {14,696) (69,264) (92,127) (82,277) 

Segment Operating proliU(Loss): 

A-Fire 1,06,433 74,560 1,17,454 3,51,264 2,10,674 

8-Misce/laneous 

1-Motor 21 ,214 (5,169) 34,123 72,328 1,50,368 

2-Aviation 6,616 (277) 11,011 (19,043) 12,792 

3-Engineering 16,934 12,434 27,007 73,070 58,319 

4-Workmen Comoensation (674) 616 (3,455) 1,149 (6,831) 

5-LIABILITY 5,881 8,198 2,994 18,346 8,724 

6-Persona/ Accident 4,320 3,361 10,551 11,341 36,452 

7-Health (5,031) (3,361) (2,898) 25,951 (12,667) 

8-Aqncu//ure 36,116 18,729 29,371 1,02,767 79,586 

9-0ther Misc 12,541 30,319 14,130 31,650 31,336 

10-FL/Credil 12,411 421 14,810 21,995 29,192 

C-Marine -
1-Marine Cargo 9,506 (3,040) (6,623) 14,638 (25,349) 

2-Marine Hull 10,829 3,589 35,785 33,790 21,807 

D-Life (35,767) (7,589) (58,463) (54,250) (58,170) 



GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 112 • Date of Registration with IRDAI : 2nd April. 2001 

Annexure-11 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference : 

SI. 
No. 

5 

6 

IRDA/F&A/CIR/LFTD/027/01I2017 dated 30.01.2017] 
CIN: L67200MH1972GOI016133 

Audited Segment (1) Reporting (Standalone) for the Quarter and Year Ended 31st March, 2026 
(Amount In i Lakhs] 

Quarter ended /As at Year Ended I As at 

Particulars (31/03/2026) (31/12/2025) (31/03/2025) (31/03/2026) (31/03/2025) 

Audited Reviewed Audited Audited Audited 

Segment Technical Liabilities: 

Unexnired Risk Reserve-Net 

A-Fire 6,07,083 6,26,788 5,93,259 6,07,083 5,93,259 

B-M,scellaneous 

1-Motor 3,74,844 3,56,505 3,17,779 3,74,844 3, 17,779 

2-Aviat,on 18,775 16,822 17,557 18,775 17,557 

3-Enoineerino 91 ,176 89,694 81,198 91,176 81 ,198 

4-Worl<men Comoensation 1,685 1,603 1,450 1,685 1,450 

5-LIABILITY 39,516 36,197 31 ,763 39,516 31,763 

6-Personal Accident 37,740 34,380 28,491 37,740 28,491 

7-Health 4,59,511 4,61,383 4,72,455 4,59,511 4,72,455 

8-AQricufture 34,290 31,270 23,815 34,290 23,815 

9-0ther Misc. 57,214 58,954 46,137 57,214 46,137 

10-FL/Credit 13,643 13,004 14,467 13,643 14,467 

C-Marine 

1-Marine Cargo 22,462 22,221 20,912 22,462 20,912 

2-Marlne Hull 49,007 51,307 53,370 49,007 53,370 

0-Ltfe 36,403 30,022 21,408 36,403 21,408 
Outstanding Claims Reserves Including 
IBNR and IBNER - Gross 

A-Fire 33, 19,895 32,58,323 30,77,235 33, 19,895 30,77,235 

B-Misce/laneous 

1-Motor 19,60,705 19,46,351 19,46,027 19,60,705 19,46,027 

2-Avlation 1,78,566 1,91,510 1,61,899 1,78,566 1,61,899 

3-EnQineerinQ 4,92,723 4,79,304 4,51,820 4,92,723 4,51,820 

4-Workmen Coml)8nsation 17,169 17,558 17,718 17,169 17,718 

5-LIABILITY 2,09,673 2,08,397 1,82,447 2,09,673 1,82,447 

6-Personal Accident 92,032 99,775 84,896 92,032 84,896 

7-Health 6,08,623 5,65,142 4,48,649 6,08,623 4,48,649 

8-AQriculture 9,45,970 10.05, 171 8,67,515 9,45,970 8,67,515 

9-0ther Misc. 1,52,453 1,54,906 1,44,753 1,52,453 1,44,753 

1 O-FL/Cred1/ 70.119 77,947 71,120 70,119 71.120 

C-Marine 

1-Manne Cargo 1,56,955 1,62,722 1,68,21 0 1,56,955 1,68,210 

2-Marine Hull 1,76,058 1,78,582 2,16,592 1,76,058 2,16,592 

0-Llfe 3,44,713 2,79,396 2,37,872 3,44,713 2,37,872 
Footnote: 

1 Segments include: (A) Fire, (B) Miscellaneous -(1) Motor, (2)Aviation, (3)Engineering, (4)Personal Accident (SJ.Workmen compensalion 
(6)Liabillty (7) Health (8) Agriculture (9)Other Miscellaneous (10)FL/Credit (CJ Marine - (1) Marine cargo (2)Marine Hull ,{D) Life 

2 Investment Income includinQ orofiV(loss) on sale of investments ,net of investment expenses. 



GENERAL INSURANCE CORPORATION OF INDIA 
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GIC Re 
Date of Registration with IRDAI : 2nd April, 2001 

CIN: L67200MH1972GOI016133 

Audited Standalone Balance Sheet as at 31st March 2026 

Particulars As at March 31, 2026 

(Audited) 
SOURCES OF FUNDS 

Share Capital 87720 
Reserves and Surplus 52 86 131 
Share Application money pending allotment -
Deferred Tax Liability -
Fair Value Change Account 

Shareholders Fund 11 16 461 
Policyholders Fund 21 56 368 

Borrowings -
Total 86 46 680 

APPLICATION OF FUNDS 

Investments- Shareholders 48 68 376 
Investments- Policyholders 92 24 457 
Loans 12 519 
Fixed Assets 29 736 
Deferred Tax Asset 1 04 300 
Current Assets: 

Cash and Bank Balances 27 79 122 
Advances and Other Assets 27 03 582 

Sub-Total (A) 54 82 704 

Deferred Tax Liability (Net) -
Current Liabilities 89 88 687 
Provisions 20 86 725 
Sub-Total (B) 110 75 412 
Net Current Assets (C)=(A-B) (5592 708) 
Miscellaneous Expenditure(to the extent not 
written off or adiusted} -
Debit balance in profit and loss account -
Total 86 46 680 

(Amount in f Lakhs) 

As at March 31,2025 

(Audited) 

87 720 
43 92 732 

-
-

12 81 790 
27 29 991 

-
84 92 233 

44 72 858 
93 34 516 

13 728 
29 541 
69 333 

24 63 649 
23 77 948 
48 41 599 

4 
83 23 306 
19 46 031 

10269 341 
(5427 743) 

-
-

84 92 233 
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GIC Re 

Annexure I 

GENERAL INSURANCE CORPORATION OF INDIA 

AUDITED STANDALONE RECEIPT AND PAYMENT ACCOUNT/CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2026 
As per Direct Method 

(Amount in 'I' Lakhs) 
Particulars 31.03.2026 

A Cash Flows from the ouerating activities: 

1 Premium received from policyholders, including advance receipts 0 
2 Other Receipts 

Sundry Balances Wriuen Back (Net) 0 
Miscellaneous Receipts 550 

3 Payments to the re-insurers, net of commissions and claims• 226 051 
4 Pa} mcnts to co-insurers, net of claims recovery 0 
5 Payments or claims 0 
6 Payments of commission and brokerage 0 
7 Payments of other operating expenses (34 154) 
8 Preliminary and pre-operative expenses 0 
9 Deposits, advances and staff loans (8 654) 
10 Income taxes paid (Net) (248 481) 
11 Service ta,x/GST paid 13 443 
12 Other payments (14 071) 
13 Cash nows before extraordinary items (65 317) 
14 CaSh now lrom extraordinary operations 0 

li'ict cash now from operating activities (65 317) 

B Cash nows from investing activities: 
1 Purchase of fixed assets ( 781) 
2 Proceeds from sale of fixed assets 17 
3 Purchases of investments (2206 561) 
4 Loans disbursed 0 
5 Sales of investments 1266 712 
6 Repayments received 1 471 
7 Rents/ Interests/ Dividends received 873 444 
8 In~cstmcnts in money market instruments and in liquid mutual funds (Net) 7 628 
9 Expenses related to investments ( 654) 

:'\ct cash flow from investing activities (58 724) 

C Cash nows from financing activities 
1 Proceeds from issuance of share capital 0 
2 Proceeds from borrowing 0 
3 Repayments of borrowing 0 
4 Interest/dividends paid (175 440) 

~ct cash now from financing activities (175 440) 
D Effect of foreign exchange rates on cash and cash equivalents, net 293 343 
E :-ict increase in cash and cash equivalents:(A+B+C+D) (6 138) 

Cash :ind cash equivalents at the beginning of the period 707 344 
Cash and cash cauivalcnts at the end of the neriod 701 206 

• Earned Premium less incurred claim less net commission adjusted for various outstanding, receivable, payable and Deposits. 
Figures in bracket indicates cash outflows . 

Reconclllatlon of Cash & Cash Equivalent with Schedule 11 

u1sh and cash equivalents at tl1e bcemnme or the ,,e,·,od 31.03.2026 31.03.2025 
Cash and Uank l:lalances ,1s per :Schedule I I 2463 755 

Less: Fixed deposits having maturity of more than 3 months 1062 768 
Less: Deposits under margin for Lener of Credit 693 643 
Cash and cash equivalents at the beginning of the period 707 344 

Cash and cash c<ruivalents at the end of the period 

Cash and Bank Balances as per Schedule 11 2779 122 

Less: fixed deposits having maturity of more than 3 months 1522 411 

Less: Deposits under margin for Letter of Credit 555 505 

Cash and cash equivalents at the end of the period 701 206 

31.03.2025 

0 

0 

451 

1,46,730 

0 
0 

0 
(33 310) 

0 

38 861 

(216 064) 
(2 982) 

(10 697) 
(77 011) 

0 
(77 011) 

(2 144) 
43 

(1860 668) 
0 

1131 968 
1 600 

839 554 
40 959 
( 561) 

1,50,751 

0 
0 
0 

(175 440) 
(175 440) 

78 687 
(23 013) 
730 357 
707 344 

2438 974 
940 839 
767 778 
730357 

2463 755 

1062 768 

693 643 
707 344 



General Insurance Corporation of India 

Notes fon11illg part of A11dited St1111da/011e Fi11a11cial Results for tire Q11arter 111,d Year E11detl 31.03.2026 

I. The above audited Standalone Financ ial Results o f the Corporation for the quarter and year ended 

March 31 , 2026, were reviewed and recommended by the Audit Committee and subsequently 

approved by the Board of Di rectors at its meeting held on May 26, 2026. 

2. The Standalone Financial Results for the quarter and year ended March 31 , 2026, were audited by 

joint statutory aud itors, S H B A & CO LLP, Chartered Accountants and S A R A & Associates, 
Chartered Accountants. 

3. The figures for the quarter ended March 3 1, 2026 and March 31 , 2025 are the balancing figures 

between audited figures for the fu ll financial year and the reviewed year to date figures up to the 

third quarter of the respective financial year. 

4. Other income includes forex gain of~ 46,730 lakhs for the Period ended March 3 1, 2026 (Previous 
year ~ 6.549 lakhs). 

5. The balances of amount due to/ from and the deposits kept with other persons/bodies carrying on 

insurance business are subject to confirmation/reconciliation. There exists a detailed process to 

match confi rmations with the books and these are marked for majority of the balances. Adjustments, 

if any for unconfirmed balances wi l I be accounted fo r on rece ipt /confirmation/reconciliation of the 

same. However, it may be noted that Provision for amount due from and the deposits, over a period 

of three years have been fully provided for. These balances and deposits are arising from the accounts 

booked through Statement of Accounts obtained from the cedants/ brokers. 

6. The estimate o f claims Incurred But Not Reported (IBNR] & Incurred But Not Enough Reported 

[IBNER], Premium Deficiency Reserve and Technical Reserves as on March 31, 2026, are 

incorporated in Standalone financial statements have been certified by the Corporation' s Appointed 

Actuaries for Life and Non-Life businesses at the Head Office and by the Non-Life Appointed 

Actuary for the GI FT City branch. The reserves for branches are calculated by the local Actuaries 

and reviewed by Corporation 's Li fe and Non-Life appointed Actuaries respectively. 

7. In the Financial Year 2025-26, the rating provided by Mis AM Best was affirmed as Financial 

Strength Rating (FSR) of ' A- (Excellent)' and Long-Term lssuer Credit Rating (ICR) of ' a­

(Excellent)' , with 'Stable' outlook for FSR and Long-Term ICR. In the financial year 2024-25, the 

rating provided by Mis AM Best was Financial Strength Rating (FSR) is ' A- (Excellent)' and Long­

Term Issuer Cred it Rating (ICR) is ' a-(Excellent)', with ' Stable' outlook for FSR and Long-Term 

ICR. 

8. The Audited Standalone Financial resu lts for the qua1ter and year ended March 3 1, 2026 and March 

3 1, 2025 comprises accounts of two foreign branches, one run-off foreign branch and one domestic 

branch. 



General Insurance Corporation of India 

Notes fon11i11g pnrt of Audited St1111dalo,re Fin1111cia/ Res11lls for the Quarter 1111d Yenr Ended 3.1.03.2026 

9. GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently servicing 
the accounting and claims of contracts underwritten in previous years prior to run-off. The business 
previously underwritten by Dubai branch is now being handled by GIFT City branch in India. 
Application for portfolio transfer of the open balances of Dubai branch to Gift City branch and 
eventual de-registration of Dubai branch has been filed with the UAE regulator and correspondence 
in this regard is in progress. 

10. Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims, and to 
introduce a factor of stability in the fi nancial results. The reserve can make a significant contribution 
to reducing financial vulnerability in future. This reserve is broadly intended to be utilised towards 
meeting large catastrophe losses against the insurance policies i•n force. 

The Corporation decided to create the same from the financial year 2022-23 onwards annually, by 
appropriation of I 0% of Operating Profit in respect of Revenue Accounts with an overall reserve 
cap of~ 500,000 lakhs. However, from the quarter ended June 30. 2025, the Corporation has sta11ed 
providing Catastrophe Reserve on quarterly basis. 

(~ in lakhs) 
FY2025-26 FY2024-25 

Revenue Operating Ca ta strop he Operating Catastrophe 
Account Profit Reserve Profit Reserve 

Fire 3,5 1,264 35, 126 2, I 0,675 21,068 

M isccllancous 3,39,554 33,955 3,87,272 38,727 

Marine 48,428 4,843 (3,542) 0 

Total 7,39,246 73,924 5,94,405 59,795 

1 I. In view of the seasonality of industry, the financial resu lts for the quarters are not indicative of fu ll 
year's expected performance. 

12. On November 2 1, 2025, the Government of India notified the Code on Wages, 2019, the Industrial 
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and 
Working Conditions Code, 2020 consolidating existing labour laws. 

Based on legal opinions obtained by the Corporation, the Corporation is in the process of reassessing 
and implementing policy changes to its existing employee benefit policies, it has ascertained its 
estimated obligations under the New Labour Codes. 



General Insurance Corporation of India 

Notes fon11i11g part of A1ulited Sta11da/011e Fi11a11cial Results for the Quarter a11d Year E11ded 31.03.2026 

Accordingly, the Corporation has recognised incremental estimated obligations on the account of 
employees past services, based on actuarial valuation and management's best estimate in 
accordance with AS 15 - 'Employee Benefits' consistent with guidance provided by the Institute of 
Chartered Accountants of India. This incremental estimate amounts to t 29 Lakhs for Fixed Term 
Employees (FTE) and has been recognised in the Standalone Financial Results of the Corporation 
for the quarter and year ended 3 1st March, 2026. Currently, the finalisation of Central and State 
Rules on the New Labour Codes is awaited based on which the above estimates and assumptions 
will be re-assessed after obtaining further legal advice as may be required. 

13. The Corporation does not fall under "Large Corporate" as per the applicability criteria given under 

Chapter X I I of SEB I Operational circular dated August l 0, 2021. Accordingly, relevant disclosures 

as per the above operational circular are not applicable to the Corporation. 

14. The Corporation undertook a one-time rectification exercise during the current year to address long­
standing mismatches between SAP Asset Accounting and the SAP General Ledger (GL) relating to 
gross block and accumulated depreciation. 

Pursuant to this exerc ise, it was identified that excess depreciation had been charged over previous 
years in respect of assets within the Building category . Accordingly, a reversal of such excess 
depreciation of~ 728 Lakhs has been recognized in the current year. 

15. Compared to FY 2024-25. provisions for L ife-Re business have increased significantly in FY 2025-
26 especially for the long-term business mainly due to adverse experience of mortality resulting in 
tightening of mortality assumptions whi le arriving at the prov isions. Hence change in mortal ity 
assumptions had the significant impact, increasing the IBNR provisions by ~ 702 Crores. 

16. The Board of Directors of the Corporation have recommended final dividend at the rate oft 13.25 per equity 
share (on face value of~ 5/- each) for the Financial Year 2025-26. Earlier during the current Financial Year, 
the Corporation had paid Final dividend of~ IO per equity share (on face value oft 5/- each) for the Financial 
Year 2024-25. 

17. Figures of the previous period have been re-grouped wherever necessary, to conform to the current 
year presentation. 

18. In accordance with requirements of IRDAI circular no. IRDAI/F&A/CIR/ MJSC/256/06/202 1 dated 
September 30. 202 1 on Public Disclosures by Insurers, the Corporation w ill publish the financials 
results on the company' s website. 

Place: Mumbai 

Dated: May 26, 2026 
~I- n 1...,' 

~ 

h ;('• 

1.?u r P..' 

' 

ED (Additional charge - CMD) 
DIN 093222 18 



SHBA & COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

Independent Auditors' Report on Consolidated Financial Results for the quarter and year 
ended March 31, 2026 of General Insurance Corporation of India pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) read with IRDA Circular reference: 
IRDA/F&A/CIR/LFTD/027/01/2017 dated January 30, 2017. 

To 

The Board of Directors of General Insurance Corporation of India 

Report on Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of General Insurance 
Corporation oflndia (the "holding company", "Corporation") for the quarter and year ended 
March 31, 2026 and its subsidiaries (the Corporation and its subsidiaries together known as 
"the group"), and its associates for the year ended on that date (hereinafter referred as the 
"Consolidated Financial Results") being submitted by the holding company pursuant to the 
requirement of Regulation 33 and Regulation of Securities and Exchange Board of India 
(the "SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations") and IRDA Circular reference IRDA/F&A/CIR/ 
LFTD/027/01/2017 dated January 30, 2017. 

2. In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditors as refe1Ted to in 
paragraph 16 in Other Matters section below, we report that the aforesaid Consolidated 
Financial Results: 

a. presents Consolidated Financial Results in accordance with the requirements of 
Regulation 33 of the Listing Regulations, Regulation of Securities and Exchange 
Board of India (the "SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") and IRDAI Circular reference 
IRDA/F&A/CIR/LFTD /027 /01/2017 dated January 30, 2017, in this regard; and 

b. gives a true and fair view in conformity with the applicable Accounting Standards 
("AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read 
with relevant rules issued thereunder, including relevant provisions of the Insurance 
Act, 1938 ("the Insurance Act"), the Insurance Regulatory and Development 
Authority of India Act, 1999 ("the IRDAI Act") and other accounting principles 
generally accepted in India, to the extent considered relevant and appropriate for the 
purpose of these financial results and which are not inconsistent with the accounting 

* 
r1sP-' 

rinciples as prescribed in lRDAI (Actuarial, Finance and Investment Functions of 
surers) Regulati ~~~ as amended ("the Regulations") and 
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SH BA& COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Cha11ered Accountants 
202, May Building, 297/299/30 I, 
Princess Street, Near Marine Lines Flyover, 
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orders/directions/circulars issued by the IRDAI, to the extent applicable, of the 
consolidated net profit after tax and other financial information of the Company for 
the quarter and year ended March 31, 2026. 

Basis for Opinion 

3. We conducted our audit of the Consolidated Financial Results in accordance with the 
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial Results section of our report. We are independent 
of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained together with 
the audit evidence obtained by the other auditors including the branch auditors in terms of 
their reports referred to in paragraph 16 in the Other Matters section below, is sufficient and 
appropriate to provide a basis for our opinion on the Consolidated Financial Results. 

Responsibilities of management and those charged with governance for the results 

4. The accompanying Consolidated Financial Results have been approved by the Holding 
Company's Board of Directors. The Holding Company's Board of Directors is responsible 
for matters as stated in section 134(5) of the Act with respect to the preparation of these 
Consolidated Financial results that give a true and fair view of the financial position in 
accordance with the applicable Accounting Standards specified under section 133 of the Act 
read with relevant rules issued thereunder, the Insurance Act, the IRDAI Act, the 
Regulations and orders/directions/circulars issued by the IRDAI in this regard and other 
accounting principles generally accepted in India and in compliance with Regulation 33. 

5. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the act for safeguarding of the assets of the Corporation and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation & presentation of the Consolidated Financial 
Results that give a true and fair view and are free from material misstatements, whether due 
to fraud or error. 

6. In preparing the Consolidated Financial Results, management is responsible for assessing 
the ability of the Corporation's to continue as Going Concern, disclosing, as applicable, r ,.!. related to going C P oo..-=T2'L, • g the going concern basis of accounting unless 
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management either intends to liquidate the Corporation or to cease operations, as has no 
realistic alternative but to do so. 

7. The Board of Directors of the Holding Company is also responsible for overseeing the 
Group and its Associate's financial reporting process. 

Auditor's responsibilities for the audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards on 
Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this Consolidated Financial Results. 
An Audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a reasonable 
basis for our opinion. 

9. Our responsibility is to express an opinion on these Consolidated Financial Results based 
on our audit of such Consolidated Financial Results, which have been prepared in 
accordance with the recognition and measurement principles laid down in Accounting 
Standards, mandated under Section 133 of the Act read with relevant rules issued thereunder, 
as applicable and including the relevant provisions of the Insurance Act, the IRDAI Act, 
the Regulations and orders/directions/circulars issued by IRDAI and other accounting 
principles generally accepted in India to the extent considered relevant and appropriate for 
the purpose of these Consolidated Financial Results and which are not inconsistent with the 
accounting principles as prescribed in the Insurance Regulatory and Development Authority 
oflndia (Preparation of Financial Statement and Auditors' Report oflnsurance Companies) 
Regulations, 2002, as amended and orders/directions/circulars issued by IRDAI to the extent 
applicable. 

10. As part of an audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

::::--, , • s for our opinion. The risk of not detecting a material misstatement resulting from y 
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
in place an adequate internal financial control with reference to Financial Results and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
w1certainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represents the underlying transactions and events in a manner that achieves fai r 
presentation. 

• 

• 

Perform procedures in accordance with the Circular no. CIR/CFD/CMD l/44/2019 
dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the financial information of the 
Company and its branches to express an opinion on the Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of the Company and such branches included in the Consolidated 
financial results, of which we are the independent auditors. For the other branches 
included in the Consolidated financial results, which have been audited by the branch 
auditors, such branch auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

iality is the magnitude of misstatements in the Statement that, individually or in 
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user of the Statement may be influenced. We consider quantitative materiality and 
qualitative factors (i) in planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Consolidated Financial Results. 

12. We communicate with those charged with governance of the Corporation and such other 
companies included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit. 

13. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

14. The Consolidated Financial Results includes the financial results for the quarter ended 
March 31 , 2026, being the balancing figures between the audited figures in respect of the 
fu ll financial year and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subject to limited review by us. 

15. The financial information of certain subsidiaries and associates are drawn up to a reporting 
date different from that of the Holding Company as disclosed under note no. 2 of the 
Consolidated Financial Results. 

16. We did not audit the financial information/statements of three foreign branches and one 
domestic branch included in the Consolidated Financial Results, whose audited financial 
information reflect total assets (before eliminations) of~ 12,84,447 Lakhs as at March 31 , 
2026 and total Premiums earned (Net) (before eliminations) of ~ 97,155 Lakhs and ~ 
2,50,781 Lakhs for the quarter and year ended March 31, 2026 as considered in the 
Consolidated Financial Results. These financial information have been audited by another 
auditor whose repo11 has been furnished to us and our conclusion on the Consolidated 
Financial Results, in so far as it relates to the amounts and disclosures included in respect 
of these branches is based solely on the report of another auditor. 

17. Three branches are located outside India whose financial information have been prepared in 
accordance with accounting principles generally accepted in their respective countries and 
which have been reviewed by other auditors or local management certified under generally 
accepted auditing standards applicable in their respective countries. The Corporation's 

G gement has conve1ted the financial information of such branches located outside India 
~ I' accounting principles ~ ~ra.,-= ~~oz~..,..... pted in their respective countries to accounting 
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principles generally accepted in India. We have reviewed these conversion adjustments 
made by the Corporation's management. Our conclusion in so far as it relates to the balances 
and affairs of such foreign branches located outside India is based on the report of another 
auditor / management certified accounts and the material conversion adjustments prepared 
by the management of the Corporation reviewed by us. 

18. The Consolidated financial Results include the financial information of Dubai branch which 
has intimated the Run-off branch status as per the audited financial information received for 
the year ended March 31, 2026. The auditors of the branch have also stated that the Branch 
is not looked upon as a Going Concern in the future as a Portfolio Transfer Agreement has 
been entered on September 14, 2022, between GIC Gift City Branch and Dubai Branch. 

19. We did not audit the annual financial statements/financial information of three subsidiaries 
included in the Consolidated Financial Results, whose financial information/financial 
statements reflect total assets (net) ~ 8,83,343 Lakhs as at March 31, 2026, total premium is 
~ 12;409 Lakhs and ~ 29,739 Lakhs for the quarter and year ended March 31, 2026 as 
considered in the Consolidated Financial Results. These financial information have been 
audited by another auditor whose report has been furnished to us and our conclusion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries is based solely on the report of another auditor. 

20. The Consolidated Financial Results also include the Group's share of net profit after tax in 
respect of three associates is of~ 66,188 Lakhs for the year ended on that date. Out of these, 
in respect of two associates, the financial statements have been audited by other auditors 
whose report has been furnished to us and one associate is based on the management 
certified financial information. 

21. We have relied on the financial statements of the above Subsidiary and Associate Companies 
which have been consolidated on the basis of Management certified financial statements. 

22. Our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and associates, and our report in terms 
of sub-section (3) and (11) of section 143 of the Act, in so far as it relates the aforesaid 
subsidiaries and associates, based solely on the reports of the Management and other 
auditors. 

23. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the "IBNR") 
including Incurred But Not Enough Reported (the "IBNER"), Premium Deficiency Reserve 
(the "PDR") and Technical Reserves (the "TR") is the responsibility of the Corporation's 
Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these liabilities, 
that are estimated using statistical methods, as at March 31 , 2026 has been duly certified by 
th ppointed Actuaries and in their opinion, the assumptions considered by them for such 

tions are in accordanc ~ -~~:]~~~ lines and norms issued by the IRDAI and the 
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Institute of Actuaries of India in concur rence with the IRDAI. We have relied upon the 
Corporation's Appointed Actuaries' Certificates in this regard for forming our conclusion on 
the valuation of liabilities for outstanding claims reserves, the PDR and TR contained in the 
Consolidated Financial Results of the Corporation. 

For S H B A & Co LLP 
Chartered Accountants 
Firm Regn No. 101046W /Wl000 

Jatin A. Thakkar 
Partner 
Membership No. 134767 
Place: Mumbai 
Date: May 26, 2026 
UDIN: 26 \ 3 4T 6-=fCJH RF09 '320 

For SAR A & Associates 
Chartered Accountants 
Firm Regn No. 120927W 

Manoj Aganval 
Partner 
Membership No. 119509 
Place: Mumbai 
Date: May 26, 2026 
UDIN: ~t\_9~0.3i,,(C. i<rJ ,w~~_; 1-
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IRDA/F&NCIR/LFTD/027/01/2017 dated 30.01.2017] 

CIN: L67200MHl972GOI0l6133 

Statement of Consolidated Audited Financial Resulls for the Quarter and Year Ended 31 March 2026 

/Amount in { Lakhs) 

SI. 
Quarter ended /As at Year Ended / As at 

Particulars 
.'/o. (31/03/2026) (31/12/2025) (31/03/2025) (31/03/2026) (31/03/20251 

Audited Reviewed Audited Audited Audited 
OPER. 11'/NG RESULTS 

1 Gross Premiums Wrincn: 11.16, 103 11.08,346 10.74,608 44,36,788 41 ,95,533 

2 Net Premium wrinen 1 10,00,743 10,48,580 9,97.609 40,90,439 38,41,223 

3 Premium Earned (Net) 9,91,356 9.63,054 9.25.002 39.74,331 36,71,183 
4 Income from investments (net)· 1.94.908 1,89,045 2,65,745 8,67.380 8,73,468 
5 Other income -Foreign cxchnnge Gain/( Loss) 44.662 9,565 3,504 90,642 14,250 
6 Tomi income (3+4+5) 12,30,926 11,6 1,664 11 ,94,251 49,32,353 45,58,902 
7 Commissions & Brokerage (net) 2.18,119 1.74.551 2.00.015 8,06,733 7.47.199 
8 Net comm,ss,on 2,18,119 1.74,551 2.00.015 8,06,733 7,47.199 

Operating Ex1JCnses related to insurance business (a+ 
b)· 

(n) 
Employees· remuneration and welfare expenses 5.115 5,91 I 6.135 20,511 17,984 

4,599 3,662 6,329 24,652 2 1.463 
9 (bl Other operating expenses 

10 Premium Deliciencv (41 1) 443 (4.110) 5,771 (3.762) 
Incurred Claunr . - -
/al Claims Paid 6,87,483 6.96,912 6,97.657 27,25. 185 26.29.712 

Change in Outstand ing Claims (Incl. 1.02,214 1.25,718 44,892 6,06,633 5,86,978 
IBNR/IBNC:R) 

II (bl 
I~ Total El11c11sc (8+9+10+1 I) 10 17 119 10 07,198 9,50,919 41,89,485 39 99,573 
13 l'rulcrwritin~ Profit/ (Loss): (3-12) (25,764) (44 143) (25,917) (2,15,153) /3,28 390) 

Pro,is,ons for doubtful debts (including bad debts . . . 
14 \\nllen oft) 

Pr0\'1sions for diminution in , alue of in, cstments - -
15 
16 Oucratinc P rofit//loss): (6-12) 2, 13.806 l.5-l.466 2.43.332 7,42,868 5,59.328 
17 i\11 iropriations 

Transfer to Prolit and Loss Ale 1.90.097 l.40,428 1.83,537 6,68,944 4,99,533 
(a) 

(b) Transfer to reserves 23,710 14,038 59.795 73,925 59,195 
NO,\"-OPERAT/ f\'G RESULTS 

18 Income m shareholders· account (a• b+c) 
(a) Transfer from Policyholders' Fund 1,90.097 1,40,428 1,83,537 6,68,944 4,99.533 

Income from investments 
1,15,563 1,06,763 1,30, 108 4,56,849 4,17,029 

(b 
(C) Other mcomc 19.846 3,916 11.066 48.489 18.190 
Expenses other lhan tho:ie rchncd to insurance 3,916 3.408 2.81 -l 14, 135 10,80-l 

19 business 

Provisions for doubtful debts (including bad debts 10,202 10,177 730 11.782 5.448 

20 '"ilten oil) 
11 Diminution in ,aluc ofill'estments wrinen off 626 1,490 6,788 3.694 8.036 
22 Torn! Ex11cnsc( l9+20+21) 14,745 15 075 10332 29.612 24 288 
23 Prolit / (Loss) before extraordinary items ( 18-22) 3, 10,761 2 36.032 3.14,381 11,44,670 9. 10.464 
14 l::xtrnordinarv hems . -
15 Proliti (loss) before ta, (23-24) 3,10,761 2.36,032 3.14.381 11,44.670 9.10,464 
26 Pro\lsion for ta, 72.928 60.89-l 77,994 2,44,620 2,13,068 
27 P,·ofit / (loss) ,i(tcr tax 2,37 833 I 75,139 2.36,387 9,00 049 6,97,396 

Share of Pro Iii in Associates Companies 15.426 (2.573) 13.499 66. 188 45.788 
Profit for the year 2,53,259 1,72 566 2.49,886 9,66.238 7,43,184 
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Annexure-1 
[Pursuant 10 the Regulation 33 ofSEBt (Listing Obligauons and Disclosure Requircme111s) Regulations, 20 15 read with IRDAl Circular reference· 

IRDAIF&A/CIR/LFTD'027/01/2017 dated 30.01.20 I 7] 
CIN: L67200MHJ972GOIOl6 133 

Stale111e11t of Consolidnted Audited Financial Results for the Quarter and Year Ended 31 .\larch 2026 

SI. Quarter ended /As at 
Pf1 r1icu In rs 

No. 131/03/2026) (31/12/2025) (31/03/20251 
Audited Reviewed Audited 

28 Dividend pershare (f l 

(a) Interim Dividend - -
(b) Final dividend - - -

29 Profit t (Loss) carried to Balance Sheet 2,53,259 1.72,553 2,50,090 
JO Paid uo eouitv caoital 87,720 87,720 87.720 

58,41 ,924 55.02,935 47,78. 196 
JI ReseC'\e & Surplus (Excluding Re,·aluation Resen.e) 

32,74,807 43,60.8 14 40,14,044 
32 Fair Value Chan11c Account and Revaluation Resen.e 
33 Tota I Assets 

(a) Investments: 1.48,37.299 1,55, 13,687 1,43,28,022 
- Shareholders' Fund 53,2 1,740 54,97,082 48,28,520 
- Policyholders' Fund 95,15,559 1.00. 16,604 94,99,502 

Other Assets (Net of current liab1lites and 
(56,32,849) (55,62,081 ) (54,48,061) 

(bl 
prO\isions) 

34 Anahlical Ratios': 
(i) Solvency Ratio 5 4.21 3.87 3.70 

(ii F.,1ienscs of Management Ratio • 0.97 0.91 1.25 

) 

) lncurr~d Cla11n Rauo 79,66 85.42 80.28 
) Net retention ratio 89.66 94.61 92 83 

1'1 Combined rauo: 102.42 102.98 10 1,57 
) Earning pcr share (t) 

(a ) Basic and diluted EPS before extmordinary 
items (net of tax expense) for the period (not to be 
annuahl<!d) 14 44 9.84 14.24 

tb) Basic and diluted EPS ancr ex1raordina1y 
items (net of tax expense) for the period (not to be 
annualized) 14,44 9 .84 14.24 

i) Nl'A ratios: 7 

a) Gros., and Net NPAs 84396.51 84,539.31 89,505.00 

0.97 0,99 I 13 
b) • • Gross and Net NPAs 

ii) Yield on Investments: • 
(a) Without unrealized gams 9,70 

9.52 12.48 

( b) With unrealised gains 7.30 6.89 8.88 
) Public shureholding 

a) No. of shares In lakh 3,088 3,088 3.088 
b) Percentage of shareholding 17.60% 17.60¾ 17.60°'. 

c) % of Government holding 82.40% 82.400,'o 82.40•~ 

(in case of public sector insurance companies) 

•oot Noles: 
Premium is net of r.:111surancc 

2 lnvest111cnt lucome including pro Iii/loss on sale of investments ,net of investment expenses. 
3 Commission is net of commission recei, cd on remsurance . 

4 Analytical ratios are c.1lculatcd as per dcfiniton given in IRDAI anal)11cal rauos disclosures 

(Amount inf Lakhs) 

Year Ended/ As at 

(31/03/2026) (31/03/20251 
Audited Audited 

- -
10,00 10.00 

34.5 1,588 26,61,390 
87,720 87,720 

58,4 1,924 47,78.196 

32,74,807 40, 14.0-14 

1,48,37,299 1,43,28,022 
53,2 1.740 48,28.S20 
95,15,559 94,99,502 

(56.32,849) (54,48,06 I) 

4.2 1 3.70 

1. 10 1 03 

83 83 8762 
92.19 91.56 

104,66 108. 10 

55,08 42.36 

55.08 42.36 

84.396.5 1 89,505.00 
0.97 1.13 

10.62 10.67 

8,02 7,59 

3,088 3,088 
17.60%, 17,60'1. 

82.40% 82.40'1. 
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[Pursuant 10 the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular 
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CIN: L67200Ml l l972GO1016133 

Audited Segment (I) Reporting (Consolidated) for the Quarter and Year Ended 31 March 2026 

(Amount in t Lakhs) 

Quarter ended /As at Year Ended / As at 

SI. ;\'.o. Particulars (31103/2026) (31112/2025) (31103/2025) (31/03/2026) (31/03/2025) 

Audited Reviewed Audited Audited Audited 
I Segment fl1come: 

(A) Fire 

!\'el Premium 2.86.511 3.56.8 I 8 3,53,082 12, 15.578 11.93.938 

Income from lm•eslments 73.416 71 ,237 97,961 3,25,008 3,26,463 

Oi lier Income 15,21 0 3.392 1,79 1 30,747 5,218 

(BJ Miscel/a11eo11s 

(I) Motor 

Net Premium 2,14,740 1,93.388 1.78,498 7.54,330 6,43.426 

Income from lm·estments 42.779 40,544 61.292 1,89,390 2,01.346 

0 1her Income 9,976 1.938 616 19,735 3, 161 

(2) A 11iatio11 

Net Premium 12,025 10,985 8,119 37,549 35, 114 

Income from l11ves1111e11ts 2.726 3,726 3.877 15,709 15.876 

0 1her Income 941 164 15 1,812 264 

(3) E 11g/11eeri1111 

.\'et Pre111111111 44,551 56.091 40,228 1,84, 135 1,62,794 

Income from lnl'es1met11s 11,404 11,121 15,081 48,4 15 48,007 

0 1her Income 2,585 538 170 5,023 755 

(4) Workmen Compe11S(lfio11 (W.C.) 

Se! Premium 944 1.039 781 3.369 2.900 

Income from lnl'es1111e111s 295 320 714 1,489 1,652 

0 1/ter Income 76 15 9 156 26 

(5) liability 

Ne/ Premium 21,307 18.500 14,629 80,371 63,825 

Income from Investments 4,725 4.468 6.387 20,536 19.310 

Other Income 1,088 210 67 2,131 304 

(6) Perso1111I A ccident (P.A.) 

Net />rem111111 16.807 19.9 19 10.087 75,480 56,981 

Income from l11vestme11ts 2,095 2.706 3,216 10,964 10.502 

Other Income 553 138 31 1,149 172 

( 7) /le{l/tt, 

Ne! Premium 2,49,283 2, 14.178 2.53,206 9, 19,791 9,45,403 

Income f r om lm•estments 20.860 18.886 26,770 85,473 80,824 

0 1/ter Income 4,616 938 279 8,943 1,288 

(8) Agriculture 

,\ 'et Prem111m 26.27 1 60,572 20,255 3,33.040 3,19,225 

! 11co111e from /11ves1me11ts 14,005 18,403 22.228 80,669 79.679 

Other Income 3,970 880 196 8.4 12 1.275 

(9) Ol!ter Miscl/e,111011s 
__.,_ ,,,,.._ 

18,426 33. 756 34,612 I .23.655 1.10, 180 & C Net Premium 

i
i-rJ :('~ ( " ,come from lm•estments ~ 3,624 3.098 5.346 17,814 17,623 

I 
:t" C ( :r, ' ,her Income L..._ )\. 915 120 74 . 1,846 275 
(I) "'' :} I - • 
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GENERAL INSURANCE CORPORATION O F INDIA 
Registration No. 112: Date of Registration with IRDA I : 2nd April. 2001 

Anncxure-11 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 read with IRDAI Circular 
reference : IRDNF&NCIR/LFTD/027/0 1/20 17 dated 30.01.2017] 

CIN: L67200Ml11 972GO10 16133 

Audited Scgrncnt ( I) Reporting (Consolidated) for the Quarter and Year Ended J I l\larch 2026 

(Amount in, Lakhs) 

Quarter ended /As at Year Ended / As at 

SI. No. Particulars 
(J 1/03/2026) (31/12/2025) (31/03/2025) (J 1/03/2026) (31/03/2025) 

Audited Reviewed Audited Audited Audited 

(JO) F U Creclit 

Net Premium 8,455 7,933 7,400 27,967 29,503 

Income from lm•eslments 1,222 1.864 2,483 7,454 8,228 

Other Income 362 94 26 781 125 

(C) Marine 

( /) II/urine Cargo 

/\'et Premium 11,817 9 ,157 11 .144 43,585 4 1,710 

Income from l11ve~·t111ents 2,933 3, 105 5,786 14,945 16.936 

Other l11co111e 756 129 62 1.524 27 1 

(2) Marine Huf/ 

l','et Pre111i11111 11.4 14 8,26 1 13,714 49,007 53,370 

Income from lm•estments 3,652 3,324 3,950 I 8,120 23,666 

Other Income 926 145 2 1 1.899 366 

(DJ life 

Net Premium 78,193 57,984 5 1,854 2,42,579 1,82.853 

Income from l111•est111e111s 11,173 6.242 10,652 3 1,395 23,357 

Other Income 2,687 864 148 6,483 750 

2 Pre111i11111 Deficiency . 

A-1-tre . . - - -
B-Miscel/aneous -

I -Motor - - - - -
1-Avwtron - - - -
3-E11g111eeri11g - - - - -

./- Workmen Co111pe11sallon - - - - -
5-l/, 181 l!TY - - - -
6-Persona/ Accide111 - - - - -
7-Heolth - - - - -

8-Agr/culrure - . . . -
9-Oiher Misc. - . - . -
I 0-FL Credi! - . . . . 

C-Marine . 

I-Marine Cargo . 

2-Alarine Hull - . - . . 

D-Lilc (411) 443 (4, 110) 5,77 1 (3.762) 



GENERAL I 'SllRANCE CORPORATION OF INDIA 
Registration No. 112: Date of Registration with IRDAI : 2nd Apr il, 2001 

Anncxure-11 

[Pursuant IO the Regulation 33 of SF.Bl (Listing Obligations and Disclosure Requirements) Regulations.2015 read with IRDAI Circular 
reference : IRDA/F&NCIR/LFTD/027/01/2017 dated 30.01.2017] 

CIN: L67200Mll 1972GOI0l 6 I 33 

Audited Segment (I) Reporting (Consolidated) for the Quarter and Year Ended 3 1 March 2026 

(Amount in, Lnkhs 

Quarter ended /As at Year Ended / As at 

SI. :Xu. Particulars (31/03n026) (31/12/2025) (31/03/2025) (3 1/03/2026) (31/03/2025) 

Audited Reviewed Audited Audited Audited 

3 

Segment l 'nderwr iting profit/ (Loss): 

A-Fire 17,077 25.332 27.141 36,301 (1.06.665) 

B-,\l1scella11eo11s 

I-Motor (31,953) (47,681) (28,482) (1.35, 116) (55,676) 

2-Avit1tio11 2.949 (4, 166) 7. 119 (36.564) (3,348) 

3-Engmeering 3,204 184 12.296 19,404 10,479 

./-Workmen Co111pe11salio11 (1,045) 280 (4, 179) (496) (8,5 I 0) 

5-l/AB!UTY 206 3.543 (3,500) (4, 114) (I 0,505) 

6-Personal Accidem 1,672 516 7,303 (772) 25,778 

7-1/ealth (30,258) (23,502) (29.893) (68,386) (94,492) 

8-Agriculture 18.202 (535) 6.947 13,826 (1,368) 

9-0 iher .\fisc. 20,603 24.725 16,664 28,198 21,178 

10-FltCredit 11,039 ( I .649) 12,25 1 13,690 20,843 

C-Marine 

I-Marine Cargo 5,893 (6.607) ( 12,1 87) (2,750) (4 1,707) 

2-Alarine /111/1 6,272 112 31,866 13,754 (2, 120) 

D-1.itc (49,627) (14.696) (69,264) (92, 127) (82.277) 

-I 

Segment Opernling profi t / (Loss): 

A-Fire l.05.703 99.961 1,26.892 3.92,056 2.25.016 

B-,\l1scella11eo11.r 

1-Alotor 20,803 (5,198) 33,427 74,009 1,48,832 

2-Al'la1to11 6,616 (277) I l.011 ( 19,043) 12,792 

J-E11gmeeri11g 17,193 11.842 27,547 72,843 59.241 

4-Workmen Co111pe11salio11 (674) 6 16 (3,455) 1, 149 (6,83 1) 

5-l/ABILITY 6.019 8.221 2,953 18,553 9,109 

6-Personal Accident 4,320 3.36 1 10.551 l l.34 1 36.452 

7-1/ealth (4,781) (3,678) (2,844) 26.030 (12.380) 

8-A ~r1c11lt11re 36.177 18.748 29.37 1 1.02,907 79,586 

9-0ther Alise. 25, 142 27.943 22,085 47,858 39.076 

/O.,:L,Credit 12.623 309 14,760 21.925 29, 195 

C-Alarine 

l-i\lar111e Cargo 9,582 (3.373) (6,339) 13,7 19 (24,501) 

l-Mt1r111e Hull 10.851 3,581 35,837 33,772 21 ,9 11 

D-Lifc (35,767) (7,589) (58.463) (54,250) (58.170) 



GENERAL INSl 'RA1'CE CORPORATION OF JNDIA 
Registration No. I 12: Date of Registration with IRDAI: 2nd April, 2001 

Annexure-11 

[Pursuant to the Regulation 33 of SF.Bl (Listing Obligations and Disclosure Requirements) Regulations.2015 read with IRDAI Circular 
rcrerence : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.201 7] 

CIN: L67200MIII972GOI0l6133 

Audited Segment (1) Reporting (Consolidated) for the Quarter and Vear Ended 31 March 2026 

(Amount in ~ Lakhs) 

Quarter ended /As at Year Ended/ As at 

SI. :'</o. Particulars 
(3 t /03/2026) (31/12/2025) (31/03/2025) (31/03/2026) (31/03/2025) 

Audited Reviewed Audited Audited Audited 

5 Segment Technical Liabilities: 

!' n£xpired Risk Reservc-~el 

A-f tre 6, 14,305 6.34,392 6.00,525 6, 14,305 6,00,525 

B-Ali.fcel/a11eo11s 

1-.\lotor 3.77.366 3.58.283 3.21 ,7 16 3, 77.366 3.21 .716 

1-Al'IOl/011 18.775 16.822 17.557 18,775 17,557 

3-f11gi11eeri11g 92.747 91.034 82.031 92,747 82.03 1 

./- Workmen Compensa/1011 1,685 1.603 1.450 1,685 1.450 

5-ll A Bl l/TY 40,243 36,847 32,078 40,243 32,078 

6-l'ersonal Accident 37,740 34.380 28,491 37,740 28.491 

7-Health 4.59.929 4.61,908 4.72.757 4,59,929 4 ,72.757 

8-,lgric11/t11re 34,290 31.270 23.8 15 34.290 23,815 

9-Orher Misc. 53,089 59. 133 45,366 53,089 45.366 

/0-l·LCred11 14,013 13,503 14.762 14,013 14,762 

C-.\farme 

l-.\lari11e Cargo 23,586 23.285 2 1,745 23,586 21,745 

1-.\farme Hull 49.007 51 ,307 53.370 49,007 53.370 

D-Lifo 36,403 30,022 21,408 36,403 2 1,408 

6 Ontstanding Claims Reserves 
Including IBNR and IBNER - Net 

A-Fire 32.58.65 1 31.86.305 30.4 7,813 32.58,651 30.47.813 

B-M1scella11eous 

1-Alotor 19,64,013 19,49.3 70 19.48.874 19.64.013 19,48,874 

2-Awanan 1.78,566 1,91.510 1.61.899 1,78.566 1,61,899 

J-E11g111eeri11g 4,93,772 4,80,453 4,52,638 4,93,772 4,52,638 

./-Workmen Co111µe11salio11 17,169 17,558 17,7 18 17,169 17.718 

5-l/ABILJn' 2,10,03 1 2,08,73 1 1,82,772 2.10.◊3I 1.82,772 

6-Perso11a/ Acc1clc111 92.032 99.775 84,896 92,032 84.896 

i-1/ealth 6.08.933 5.65.412 4.48,981 6.08,933 4.48.981 

8-Agric11lt11re 9.45,970 10,05.17 1 8.67.515 9,45,970 8.67,515 

9-Other Misc. 1.41.537 1,53.593 1,45.565 1.41,537 1,45.565 

10-FL Credi/ 70,829 78.593 71,661 70,829 71.661 

C-Mari11e 

I -Marine Cargo 1,58,037 1,63,647 1.68,881 1.58,037 1,68,88 1 

2-,\farme Hull 1.76,058 1.78.582 2,16,592 1,76,058 2.16,592 

0-Lifc 3.44,713 2,79.396 2.37,872 3,44,7 13 2,37,872 

Footnotes: 

2 

Segments include : (A) Fire. (8) Miscellaneous -(I) Motor, (2)Aviation, ())Engineering. (4)Personal Accident (5).Workmen 
compensation (6)Liability (7) Health (8) Agriculture (9)Othcr Miscellaneous (I0)FUCrcdit (C) Marine - ( 1) Marine cargo 
(2)Marine I lul l .(D) Lite 

Investment Income including profit/loss on sale of investments ,net of investment cxR_enscs. 

~ 
~-
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GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 112: Date of Registration with IRDAI : 2nd April, 2001 

Date of Registration with IRDA I : 2nd April. 200 I 
Cll\: L67200MH 1972GOI016133 

Audited Consolidated Balance Sheet as at 31 March 2026 

Particulars As at March 3 1. 2026 
(Audited) 

SOU RCES OF FUNDS 
Share Capital 87720 
Reserves and Surplus 58 41 924 
Share Aoolication money pending allotment -
Fair Value Change Account 

Shareholders Fund 11 18 438 
Policyholders Fund 2156368 

Borrowings 0 
Total 92 04 450 

APPLICATION OF FUNDS 

Investments- Shareholders 53 21 740 
Investments- Policyholders 95 15559 
Loans 12 531 
Fixed Assets 30 443 
Goodwill on consolidation 2 738 
Deferred Tax Asset I 04 300 
Current Assets: 

Cash and Bank Balances 28 48 888 
Advances and Other Assets 27 37 080 

Sub-Total (A) 55 85 968 

Deferred Tax Liability (Net) 475 
Current Liabilities 9271377 

Provisions 20 96 977 
Sub-Total (B) 1 13 68 829 
Net Current Assets (C)=(A-B) (5782 861) 
Miscellaneous Expenditure (to the extent not written off 
or adjusted) -
Debit balance in profit and loss account -
Total 92 04 450 

(Amount in t Lakhs) 
As at March 3 1,2025 

(Audited) 

87720 
47 78 196 

-

12 84 054 
27 29 991 

-
88 79 961 

48 28 520 
94 99 502 

13 736 
29 918 

2 738 
69 333 

25 27 964 
25 05 230 
so 33 194 

187 
86 23 267 
19 73 527 

I 05 96 981 
(5563 787) 

-
-

88 79 961 
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Annexure I 

GENERAL INSURANCE CORPORATION OF INDIA 
AUDITED CONSOLIDATED RECEIPT AND PAYMENT ACCOUNT/CASH FLOW STATEMENT 

FOR THE YEAR ENDED 31 MARCH 2026 
As per Direct Method 

(Am ount in f Lakhs) 

Particulars 31.03.2026 31.03.2025 
A Cnsh Flows from t he ouerntin::; activities: 

I 
1 Premium received from policyholders, including advnnce receipts 0 0 
2 Other receipls 

Miscellaneous RccciplS 1,153 1,211 
3 Payments to the re-insurers, net of commissions and claims• 3,38,272 2, 14 ,248 
4 Payments to co-insurers, net of claims recovery 0 0 
5 Payments of claims 0 0 
6 Pa} men ts of commission and brokerage 0 0 
7 Payments of' other operating expenses (9 414) (34 228) 
8 Preliminary and pre-operative expenses 0 0 
9 Deposits. advances and staff loans (30 338) 2,52,452 
10 Income taxes paid (Net) (252 387) (222 361) 
11 Service ta~GST paid 13,456 (2 979) 
12 Other payments (14099) (10 724) 

13 Cash flows before extraordinary items 46,643 1,97,619 
14 Ctl~h flow from extraordinary operations 0 0 
15 :\ct cash flow from operating activities 46,643 1,97,619 

B C ash flows from investing activities: 
1 Purchase of fixed assets (1 086) (2 541) 
2 Proceeds from sale of fixed assets ( 290) 170 
3 Purchases of investments (2366 989) (2123 987) 
4 Loans disbursed 0 0 
5 Sales of investments 12,68,742 11,33,978 
6 Repayments received 1,744 1,600 
7 Rcnts/lnter..:sts/ Dividends received 8,82,746 8,57,263 
8 hl\cstments in money market instruments and in l iquid mutual funds (Net)(a) 7,628 40,959 
9 Expenses related to investments 26 ( 1) 
10 Net cash flow from investing activities (207 478) (92 559) 

C Cash flows from financing activities 
1 Proceeds from issuance of share capital 0 0 
2 Proceeds from borrowing 0 0 
3 Repayments of borrowing 0 0 
4 Interest/dividends paid (175 440) (175 440) 
5 Net cash flow from financing activities (175 440) (175 440) 

D Effect of foreign exchange rates on cash and cash equivalents, net 3,35,588 65,051 
E Net increase in cash and cash equivalents:(A+B+C+D) ( 687) ( 5 329.00) 

Cash and cash equivalents at the beginning of the year 7,71,659 7,76,987 
Cash and cash equivalents at the end of the year 7 70 971 7 71 659 

• Earned Premium less incurred claim less net commission adjusted for various outstanding, receivable, payable and Deposits. 

Figures in bracket indicates cash outflows. 

Reconc iliation of Cash & Cash E uivalent with Schedule 11 
Cash and cash equivalents at the be inning of the period 
Cas and Ban Balances as per 

Lc.-ss: Fixed deposits having matur ity of more than 3 months 
Less: Deposits under margin for L etter o f Credit 

Cash and cash equivalents at the beginning o f the period 

Cash and cash equivalents at the end of the period 

Cash and Bank Balances as per Schedule 11 
Less: Fixed deposits having maturity of more than 3 months 

Less: Deposits under margin for Letter of Credit 

t sh eQuivalents 

31.03.2026 31 .03.2025 

2528 070 2485 604 
1062 768 940 839 
693 643 767 779 
771 659 776 987 

2848 888 2528 070 

1522411 1062 768 

555 505 693 643 

770971 771 659 

~~· 



0 General Insurance Corporation of India 
(ii(' Re 

Notes for111i11g part of A11dite,I Co11s0/idated Fi11m1cial Res11/ts for tire Quarter aml Year E11ded 31.03.2026 

1. The above Audited Consolidated financial results of the Corporation for the quarter and year ended 
March 31. 2026, were reviewed and recommended by the Audit Committee and subsequently 
approved by the Board of Directors at its meeting held on May 26, 2026. 

2. The periods of Consolidated accounts for the Subsidiaries / Associates are as follows for the year 
ended March 3 1, 2026: -

Subsidiary Period 

GIC RE South Africa Limited 0l .04.2025-31.03.2026 

GIC RE, India, Corporate Member Limited 0l .0l.2025-31.12.2025 

GIC Perestrakhovanie LLC* 0 I .0 l .2025-31.03.2026 

Associates 

Agriculture Insurance Company oflndia Limited** 01.01.2025-31.03.2026 

GIC - Bhutan Reinsurance Company Limited** 01.01 .2025-3 I .03.2026 

India International Insurance Pte Ltd 0l.01.2025-31.12.2025 

*For GIC Percstrakhovanie LLC, figures of Fifteen months are considered for consolidation to 
coincide with the financial year of corporation. 

** For Agriculture Insurance Company of India Limited and GIC-Bhutan Reinsurance Company 
Limited profit figures of Fifteen months are considered to coincide with the financial year of 
corporation. 

Foreign subsidiaries and associates are located outside lndia whose financial information have been 
prepared in accordance with accow1ting principles generally accepted in their respective countries 
and which are local management certified under generally accepted auditing standards applicable 
in their respective countries except GIC Re South Africa Limited and GIC Re, India, Corporate 
Member Limited, which have been reviewed by their respective Auditors. We have materially 
converted the financial information of such subsidiaries and associates located outside India from 
accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. 

3. The Consolidated Financial Results for the quarter and year ended March 31 , 2026, were audited 

by joint statutory auditors, SH BA & CO LLP, Chartered Accountants and SAR A & Associates, 
Chartered Accountants. 

4. The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures 
between audited figures for the full financial year and the reviewed year to date figures up to the 
third quarter of the respective financial year. 

5. Other income includes forcx gain of~ 45,341 lakhs for the year ended March 31 , 2026 (previous 

year~ 5,903 lakhs). 



0 General Insurance Corporation of India 
(ii( Re 

Notes for111i11g part of Audited Co11solidnted Fi11m1cin/ Results for tire Quarter a11d Year £mled 31.03.2026 

6. The balances of amount due to/from and the deposits kept with other persons/bodies carrying on 
insurance business are subject to confirmation/reconciliation. There exists a detailed process to 
match confirmations with the books and these are marked for majority of the balances. Adjustments, 

if any for unconfirmed balances will be accounted for on receipt /confirmation/reconciliation of the 
same. However, it may be noted that Provision for amount due from and the deposits, over a period 
of three years have been fully provided for. These balances and deposits are arising from the 
accounts booked through Statement of Accounts obtained from the cedants/ brokers. 

7. The estimate of claims Incurred But Not Reported [IBNR] & Incurred But Not Enough Reported 
fIBNER], Premiwn Deficiency Reserve and Technical Reserves as on March 31, 2026, are 
incorporated in financial statements have been certified by the Corporation ' s Appointed Actuaries 
for Life and Non-Life businesses at the Head Office and by the Non-Life Appointed Actuary for 
the GIFT City branch. The reserves for branches are calculated by the local Actuaries and reviewed 
by Corporation's Life and Non-Life appointed Actuaries respectively. 

8. In the financial year 2025-26, the rating provided by Mis AM Best was affirmed as Financial 

Strength Rating (FSR) of 'A- (Excellent)' and Long-Term Issuer Credit Rating (ICR) of ' a­
(Excellcnt)' , with 'Stable' outlook for FSR and Long-Term ICR. In the financial year 2024-25, 
the rating provided by M/s AM Best was Financial Strength Rating (FSR) is 'A- (Excellent)' and 
Long-Term Issuer Credit Rating (ICR) is 'a-(Excellent)', with 'Stable' outlook for FSR and Long­
Term !CR. 

9. GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently 
servicing the accounting and claims of contracts underwritten in previous years prior to run-off. 
The business previously underwritten by Dubai branch is now being handled by GIFT City branch 
in India. Application for portfolio transfer of the open balances of Dubai branch to Gift City branch 
and eventual de-registration of Dubai branch has been filed with the UAE regulator and 
correspondence in this regard is in progress. 

I 0. Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims. and 
to introduce a factor of stability in the financial results. The reserve can make a significant 
contribution to reducing financial vulnerability in future. This reserve is broadly intended to be 
utilised towards meeting large catastrophe losses against the insurance policies in force. 
The Group decided to create the same from the financial year 2022-23 onwards, by appropriation 
of I 0% of Operating Profit of holding company in respect of Revenue Accounts with an overall 
reserve cap of~ 500,000 lakhs. However, from the quarter ended June 30, 2025, the Corporation 
has started providing Catastrophe Reserve on quarterly basis. 



0 General Insurance Corporation of India 

Notes forming part of A,ulited Cousolidated Fi11a11cial Results for tire Q11arter 1111d Year Euded 31.03.2026 

(~ in Lakhs) 
FY2025-26 FY2024-25 

Revenue Operating <;:atastrophe Operating Catastrophe 
Account Profit Reserve Profit Reserve 

Fire 3,51,264 35,126 2, 10,675 21 ,068 

Miscellaneous 3,39,554 33,955 3,87,272 38,727 

Marine 48,428 4,843 (3,542) 0 

Total 7,39,246 73,924 5,94,405 59,795 

11. In view of the seasonality oflndustry, the financial results for the quarters are not indicative of full 
year's expected performance. 

12. On November 21, 2025, the Government oflndia notified the Code on Wages, 201 9, the Industrial 
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and 
Working Conditions Code, 2020 consolidating existing labour laws. 

Based on legal opinions obtained by the Corporation, the Corporation is in the process of 
reassessing and implementing policy changes to its existing employee benefit policies, it has 
ascertained its estimated obligations under the New Labour Codes. 

Accordingly, the Corporation has recognised incremental estimated obligations on the account of 
employees past services, based on actuarial valuation and management's best estimate in 
accordance with AS 15 - 'Employee Benefits ' consistent with guidance provided by the Institute of 
Chartered Accountants of India. This incremental estimate amounts to t 29 Lakhs for Fixed Term 
Employees (FTE) and has been recognised in the Standalone Financial Results of the Corporation 
for the quarter and year ended 31st March, 2026. Currently, the finalisation of Central and State 
Rules on the New Labour Codes is awaited based on which the above estimates and assumptions 
will be re-assessed after obtaining further legal advice as may be required. 

13. The Corporation does not fall under "Large Corporate" as per the applicability criteria given under 
the Chapter XII of SEBI Operational circular dated August 10, 2021. Accordingly, relevant 
disclosures as per the above operational circular are not applicable to the Corporation. 

14. The Corporation undertook a one-time rectification exercise during the current year to address long­
standing mismatches between SAP Asset Accow1ting and the SAP General Ledger (GL) relating 
to gross block and accumulated depreciation. 

Pursuant to this exercise, it was identified that excess depreciation had been charged over previous 
years in respect of assets within the Building category. Accordingly, a reversal of such excess 
depreciation of~ 728 Lakhs has been recognized in the current year. 



General Insurance Corporation of India 
C,IC R,· 

Notes /or111i11g pnrt of Audited Co11s0/idnted Fi11nnci11/ Results for tlte Quarter nnd Yenr E11ded 31.03.2026 

15. Compared to FY 2024-25, provisions for Life-Re business have increased significantly in FY 2025-
26 especially for the long-term business mainly due to adverse experience of mortality resulting 
in tightening of moitaJity assumptions while arriving at the provisions. Hence change in mortality 
assumptions had the significant impact, increasing the IBNR provisions by ~ 702 Crores. 

16. The Board of Directors of the Corporation have recommended final dividend at the rate of~ 13 .25 
per equity share (on face value of~ 5/- each) for the FinanciaJ Year 2025-26. Earlier during the 
current Financial Year, the Corporation had paid Final dividend oft 10 per equity share ( on face 
value oft 5/- each) for the Financial Year 2024-25. 

17. Figures of the previous period have been re-grouped wherever necessary, to conform to the current 
year presentation. 

18. In accordance with requirements ofIRDAI circular no. IRDAT/F&NCIRJMISC/256/06/2021 dated 
September 30.2021 on Public Disclosures by insurers, the Corporation will publish the financials 
results on the company' s website. 

Place: Mumbai 

Dated: May 26, 2026 

ED (Additional charge - CMD) 
DIN 09322218 



26 May 2026 

l Corporate Service Department \ The Listing Department : 
l BSE Limited l National Stock Exchange oflndia Ltd l 
I 25th Floor, Phiroze Jeejeebhoy Towers, : Exchange Plaza, Plot no. C/1, G Block, : 
1 Dalal Street, Mumbai 400001 \ Bandra-Kurla Complex, Bandra (E) : 
I I Mumbai 40005 1 I , .................................................................................................................... ....................................................................................................................... , 

Ref.: General Insurance Corporation of India 

Sub.: Declaration about the unmodified opinion of Statutory Auditor 

Dear Sir/Madam, 

Pursuant to requirement of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 201 5, we hereby confirm and declares that Statutory Auditors of the Company have issued the audit report on standalone and consolidated financial statements of the Corporation for the financial year ended 31 March 2026, with unmodified opinion. 

Kindly take above on record 

Yours faithfully, , 

~ -

02 
Hitcsh Joshi 

Executive Director 

(Additional Charge-CMD) 

(DIN: 09322218) 

For S H BA & CO LLP. 

Chartered Accountants 
Firm Regn No.101046W/ 
W100063 

CA Jatin A. Thakkar 

Partner 

~ 
V. Balkrishna 

Chief Financial Officer 

For SA R A & Associates. 

Chartered Accountants 

Firm Regn No.120927W 

CA Manoj Agarwal 

Partner 
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