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A RGS & ASSOCIATES

INDEPENDEMT AUDITOR'S REPORT

To,

The Members of

Ghushine Fintrrade Ocean Limited

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Ghushine Fintrrade Ocean Limited {“the Campany™), which
comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including Other Comprehensive incomea), the
Statement of Changes in Equity and the Cash Flow Statement for the period then ended an that date, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of cur information and according to the explanation give to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 ("the Act™) in the manner so required and give a true and fair
view in confarmity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026 and its profit (financial performance including other cormprehensive incame), its cash flows and the changes in equity for the
period ended on that date.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (54s) specified under section 143(10) of the Companies Act,
2013, Our responsibilities under those Standards are further described in the Auditor’s Respensisilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Staterments,

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone
financial statements of the current period. These matters were addressed in the context of cur audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinfon on these matters.

Key Audit Matters

Hew our audit addressed the key audit matter

Revenue from sale of goods

Principal Audit Procedures:

The principal products of the company comprise of textile and
diamond related ftems that are mainly sold in domestic
market. Revenue is recognized when the customer oblains
contral of the goods. We identified revenue recognition as a
key audit matter because of the company and its shareholders
focus on revenue as a key performance indicator

ak. Bharuch —

Qur audit pracedures included the following:

« Considered the appropriateness of Companies revenue
recognition palicy and its compliance in terms of Ind AS 115
‘Revenue from contracts with customers’;

«  Assessed the design of key controls and operating
effectiveness of internal controls related to  revenue
recognition;

= We performed substantive testing by selecting samples
af revenue transactions recerded during the year by testing
the wunderlying documents using statistical sampling and
carried out  analytical procedures o identify  unusual
variances;

. We tested, on a sample Dasis, revenue transactions
recorded before and after the financial year end date to
determine whether

the revenue had been recognised in the appropriate
financial period.
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Litigations, Provisions & Contingencies Principal Audit Procedures:

The company recognises a provision when it is present Our audit procedures included the following:
abligation (legal or constructive) as a result of a past event, it
fs probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and reliable
astimate can be made of the amount of the obligation. A

+  We tested the effectiveness of key controls arcund the
recording and assessment of litigations, provisions and
contingent liabilities;

disclosure for contingent liability is made where there is a «  We abtained company's assessment of the open cases, if
passible obligation or a present cbligation that may probably any, and compared the same to the assessment of subject
not require an outflow of the resources, When there is a matter experts, wherever necessary, 1o access the
possible or a present obligaticn where the likelihcod of reasonableness of the pravisions or contingency.

outflow of resources is remote, no provision or disclosure is

made. We have identified litigations, provisions and . We consider the adequacy of the company's disclosures

made in relation to related provistons and contingencies in

contingencies as a key audit matter because it requires the
the financial statermnent,

company to make judgements and estimates in relation to the
expasure arising out of litigations. The key judgement lies in
the estimation of provisions where they may before from the
future abligations.

Cther Information

The Compary"s Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board®s Report including Annexures ta Board's Report, but does nat
include the standalone financial statements and our auditor’s report thereon. These reparts are expected to be made available to us
after the date of our auditar’s report.

Our opinfon on the standalene financial statements does not cover the other information and we do not cxpress any form of
assurance conclusion thergon,

In connection with our audit of the standalone financial statements, cur responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledee obtained in the audit, or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation and presentation of these standalone financial statements that give a true and fair
wview of the financial position, financial performance, total Comprehensive Income, Changes in Equity and cash flows of the Company
in accordance with the Indian Accounting Standards and the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the pravisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adeqguate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsitility for the Audit of the Standalone Financial Statements

Our abjectives are to cbtain reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to frawd and error, and to issue an aucditor™s report that includes ocur opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered matenal f, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

2 ldentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud ar error, design
and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
far our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, international omissions, misrepresentatians or the averride of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under Section 143(3)(i) of the Act, we are alsa responsible for expressing our opinion an whether the company has
adequate internal financial controls with reference to standalone financial statements in place and the operating effectiveness of
such controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management's use of the going concern basis of accaunting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Campany’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw attention in
our auditer’s report to the related disclosures in the standalone financial statements ar, if such disclosures are inadequate, to
modify our opinion. Qur conclusion are based on the audit evidence obtained up to the date of our auditor’s repart. However, future
events or conditicns may cause the Company to cease Lo continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclasures, and wheother
the standalone financial statements represent the underlying transactions and events in a manncr that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during aur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may be reasonably be thought to
bear en our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the standalone financial statements of the current pericd and are therefore the key audit matters. We describe these
matters in cur auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rara
circumstances, we determing that a matter should not be communicated in aur repart bacansa the adverse cl}nsequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatary Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms
of sub- section (11) of section 143 of the Act, we give in the "Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable,

1. Asrequired by section 143(3) of the Act, we report thar:

(a) we have sought and abitained all the infarmation and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit;

i) in our epinion proper books of account as required by law have been kept by the Company so far as appears from our examination of
those books;

ic) the Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, Statement of Changes
in Eguity and Cash Flow Statement dealt with by this Repart are in agreement with the books of account;

{d) in our opinfen, the aforesaid standalone financial statements comply with the Accounting Standards under section 133 of Companies
Act, 2013 and Companies (Indian Accounting Standards) Rules, 2015 {“Ind AS™) as amended by Companies (Indian Accounting
Standards) Rules, 2016

(e} On the basis of written representations received from the directors as on March 31, 2026, and taken on record by the Board of
Directors, nane of the directors is disqualified as on March 31, 2026, from being appointed as a director in termsz of sub- section
{2) of section 164 of the Companies Act, 2013.

(f)  With respect to the adequacy of the intermal financial controls ower financial reporting of the Company with reference to this
FJ.'taﬂCIal Statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure B" to this repert.

-




¥l.

(g}

ih)

i}

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid/provided by the company ta its
directors in accordance of section 197 read with schedule V to the Companies act, 2013,

Without gualifying our apinicn, we, on the basis of our examination of books of accounts and other documents, have found
certain matters which need an emphasis as are given below:

Loan & Advances, Creditars and Debtors balances as at March 31, 2026 are subject to the confirmation and reconciliation with respective
parties.

With respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of the Companies {Audit and
Auditars) Rules, 2014, in our apinion and to the best of our information and according to the explanations given Lo us;

The Company has disclosed the impact of pending litigations on its financial position in its standalone financial statements.

The Company has made provision, as required under the applicable law or accounting standards, for material foreseeable losses, if
any, on long term contracts including derivative contracts.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company,

{a) The Management has represented that, to the best of its knowledge and belief, no funds (which are material either individually or
in the aggregate) have been advanced or loansd or invested (either from borrowed funds or share premium or any other sources ar
kind of funds) by the Company to or in any other person or entity, including foreign entity (“intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoover by or on behalf of the Company (“Ultimate Beneficiaries”™) or provide
any guarantes, security or the like on behalf of the Ultimate Beneficiaries;

(53] The Management has represented, that, ta the best of its knowledge and belief, no funds (which are material it her
individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity (“Funding
Parties"], with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend ar invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing
has come to gur notice that has caused ws to believe that the representations under sub-clause (1) and (i) of Rule 11ig), as provided
under (&) and (b) above, contain any material misstatement.

The company has not declared and paid any Interim divided nar has proposed any final dividend during the previous year, and hence
the question of Compliance and applicability of Section 123 of the Companies Act daes not arise.

Based on our examination, which included test checks, the Company has used accounting software for maintaining its books of
accaunt for the financial year ended 31st March 2026, which has a feature of recarding avdit trail (edit log) facility and the same has
operated throughout the yvear for all relevant transacticns recorded in the software. Further, during the course of our audit, we did
not come acrass any instance of the audit trail feature being tampered with. &s provise to Rule 3(1) of the Companies {Accounts)
Rules, 2014 is applicable from April 1, 2024, reporting under Rule 11(g) of the Companies [Audit and Auditors) Rules, 2014 on the
preservation of audit trail as per the statutory requirements for recard retention is applicable for the financial year ended 31t March
2026,

For A R G S & Associates
Chartered Accountant
Firm Reg Ha, 104035W

CA Mukund Rac
Partner

Membership Mo, 031403
UDIN: 26031403TKBHPI3096

Place: Bharuch
Date: May 19, 2026
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ANMNEXURE - A

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN
LIMITED ON THE 5STANDALOME FINANCIAL STATEMENTS FOR THE PERIOD ENDED 3157 MARCH 2026,

The Annexure referred to in the auditors’ report to the members of Ghushine Fintrrade Ocean Limited (“the Company”} for the
period ended March 31, 2026. We report that:

(@) (A) The Company has maintained proper records showing full particulars, including guantitative details and situation of
Property, Plant and Equipment.

{B) The Campany has maintained proper recards showing full particulars of intangibles azsets,

The management performs physical verification of its owned Property, Plant & Equipment which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assels. In accordance with this programme, certain Praperty, Plant
& Equipment were physically verified by the management.

According to the information and explanations given by the management, the title deeds of all the immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee are held in
the name of the Company.

The Company has not revalued any of its Property, Flant and Equipment and intangible assets during the period

Mo proceedings have been initiated during the pericd or are pending against the Company as at march 31, 2026 for holding any
benami property under the Benami Transactions (Prohibition] Act, 1988 {(as amended in 2016} and rules made thereunder,

The inventory has been physically verified during the period by the management. In our opinian, the frequency of verification is
reasonable. The procedures of physical verification of inventories followed by the management are reasanable and adequate in
relation to the size of the company and the nature of its business. Mo material discrepancies were noticed on such physical
verification,

The company had not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained u/s 189 of the Act during the period. Accordingly, the provisions of clawse 3 (i) {a) to (c} of

the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the infermation and explanation given to us, the company has complied with the provisions of

section 185 and 186 of the companies Act, 2013. In respect of loans, Investments, guarantees and security.

The company has nat accepted any deposits from the public during the period as per the directives issued by the Reserve Bank of
India as mentioned in Section 73 to 76 or ather relevant provisions of the Companies Act and The Companies (Acceptance of
Deposit) Rules, 2013 with regards to the deposits accepted from the public are not applicable. Mo arder has been issued by
Company Law Board or Mational Company Law Tribunal or Reserve Bank of India ar any court or any ather tribunal and hence

compliance is not required.




i)

10.

12.

13.

14,

15.

16.

The Central Government under sub- section (1) of section 148 of the Act has not prescribed the maintenance of Cost Record ar
Audit for the Company and hence the same are not applicable to the company.

{a) According to informaticn and explanations given to us and on the hasis of our examination of the books of account, and
reccrds, the Company has been regular in depositing undisputed statutory dues including, Provident Fund, Employees State
Insurance, Income-Tax, customs duty, goods and service tax, cess and other statutary dues wherever apglicable to it with the
appropriate authorities. According to the information and explanations given to us, no undisputed amounts payable in respect af
the abowve were in arrears as at March 31, 2026 for a period of more than six manths from the date an when they become
payable.

According to the records of the Company the dues of Income Tax, Sales Tax, Value Added Tax (VAT), Custom Duty, Excise Duty,
Goods and Service Tax and cess which have not been depasited as on 31 March, 2026 on account of disputes are given below: Nil.

During the period, there are no transactions in accounts which are required to be disclosed or surrendered before the tax
autharities as income during the periad.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment of
dues to any bankers or to any financial institutions during the financial period. The Company has not taken any loan from
financial institutions or from the government and has not issued any debentures.

According to the information and explanations given to us by the management, the Company has not raised any maney by way of
initial public offer / further public offer (including dabt instruments) or by way of preferential allotment of equity shares during
the period.

Based upon the audit procedures performed and the information and explanations given to us by the management, we report that
no fraud by the Company or on the company by its officers or employees has been noticed or reported during the period,

In our opinion and according to the information and explanations given to us, the Company is not a Midhi Company, Therefore,
the provisions of clause 3 {xii] of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, all
transactions with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the standalone Financial Statements as required by the applicable accounting standards.

According to the information and explanations given to us by the management the Company does not have an internal audit system.

Based upon the audit procedures performed and the information and explanations given by the management, the company has
not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause
3 [xv) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the company is not required to be registered under section 49 |4 of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi} of the Order are net applicable to the
Company and hence not commented upon.




17.

18.

19,

20.

21,

According to the information and explanations given to us and based on our examination of the records of the Campany, the
company has not incurred any cash losses in the financial period and in the immediately creceding financial period.

There has been resignation of the previous statutory auditors of the company during the period under audit and the incoming
auditar has considered the objections, issues or concerns raised by the outgoing auditors. Accordingly the provisions of clause
Iwviif) of the Order has been complied with by the Company.

According to the information and explanations given to us and based on our examination of the records of the Company and
analysis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities,
other infarmation accompanying the financial statements, the auditor's knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the audit report and the company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor give any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

The obligations of Corporate Social Responsibility 1.e. second proviso to sub-section (3) of section 135 of Companies Act, 2013 are
not applicable to the campany, 50, the company is not required to transfer any unspent amount to a Fund specified in Schedule
Vil to the Act and hence not commented upon.

According to the information and explanations given to us by the management, the Company is nol required to prepare
consolidated financial statements and hence the provisions of clause 3{xxi) of the order s not applicable to the company.

Fer ARG5S & Associates
Chartered Accountants
No., 104035W

Place: Bharuch
Date: May 19, 2026

CA Mukund Rag

Partner

Membership No.031403
UDIN: 26031403TKBHPZI096
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ANNEXURE - B

TO THE INDEPEMDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE QOCEAN
LIMITED ON THE STAMDALONE FINANCIAL STATEMENTS FOR THE PERIOD EMDED 3157 MARCH 2026,

Report on the Internal Financial Controls under Section 143(3)(i} of the Companies Act, 2013 {"the Act")

We have audited the internal financial controls over financial reporting of Ghushine Fintrrade Ccean Limited as of March 31, 2026 in
conjunction with our audit of the standalone financial statements of the Company for the period ended on that date,

Management's Responsibility for Internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal financial contrels based on the internal control
over financial reporting criteria established by the Company considering the essential compenents of internal control stated in the
Guidance Mote on Audit of Intermal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (*ICAI"), These responsibilities include the design, implementation and maintenance of adequate intermal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls aver financial reporting based an our audit.
We conducted our audit in accerdance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Hote™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 1430100 of the
Companies Act, 2013, to the extent applicable to an audit of intermal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Hote
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls aver financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit imvolves performing procedures to obtaln audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness, Our audit of intermal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk, The procedures
selacted depend an the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error

We believe that the audit evidence we have obtained 1s sufficlent and appropriate to provide a basis for our audit opinion on the
Comparny's internal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A& company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for extermal purposes in accordance with generally
accepted accounting principles. A company’s internal financial contrel over financial reporting includes those policies and procedures
that

pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accardance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directars of the company; and

é?-l:ﬂﬂlje reascnable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
ipany's assets that could have a material effect on the financial statements



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projecticns of any evaluation af the internal financial controls over financial reporting to future periods are subject to the risk that
the intemnal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the palicies or procedures may deterforate.

Opinion

In our apinion, to the best of our infermation and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal financial contral over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reparting issued by the ICAL

For ARGS & Associates
Chartered Accountants
Firm Reg. Mo. 104035W

Place: Bharuch
Date: May 19, 2026

CA Mukund Rao

Partner

Membership No, 031403
LUDIN; 26031403TKBHPZ 3096
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN | 1L859:0GJ1995PLC028623
e Regsterod Office : Ground floor 27, Aacam Cress read, Vesu Abhava read, Vesu, Su-at, Cujaras

Statement of Assets and Liabilities as on March 31, 2026

{Rs in Lakns)

PARTICULARS Hote Pk Ao at
B No March 31, 2026 March 31, 2025
ASSETS:

1 | Non-current assets

a} | Preperty, Piant & Equipment 2 1.59 251

b} | Capital work-in-progress & a

¢y | Investment property -

d) | Goodwill :

e} | Other intangible assets -

} m!dngmlrn assels under development -

) | Financia’ assets - -
(i) investmentis 3 20.00 , 2000
) Trace Receivables - ;

{ui} Loans 4 33295 308.05

(iv) Depesits and others 5 281 Z Rt
hy | Deferred tax Assets (net) 0 a1 0737
1) | Other Non-current assets - -

Total Non-current Assets 357.76 333.75

2 | Current assels s

al | Inventories 5] 14 40 ©4 87

b} | Financial assets -
) Trade receivables 7 34922 175.51
{ii} Cash and cash equivalents 8 5.89 234

{it} Bank balance other than (iii) above - -

(iv) Loans and advances -

c} | Current Tax Assets (Net) Q 467 583

dy | Other Current Assets 10 9.78 978

Total Current Assels 383.66 | 208.12
TOTAL ASSETS 741.41 541.87
EQUITY AND LIABILITIES:
Equity :
a} | Ecuity Share capital " 454 .49 444 43
o} ther Equity 12 15 20 1376
Equity attributable to equity holders of the Company 509.69 508.25
LIABILITIES : .
Non-current liabilities -

a) | Firancial Liabilities -
{1 Borrowings 13 5498 32.08

o1 | Deferred tax Liability (naf) - -

Total Non-current Liabilities ’ 64.98 32.08

2 | Current liabilities

a} | Financial Liabilities
(1 Borrowings
(i) | Trade Payables

{iia) Total Outstancing dues of micre enterprises and small enterprises - ?

{iib) Total Quts{anq ng dues of creditors other than micro 14 165.12 | -

enterprises anc amall

by | Other Current Ligbilities 15 - 007
c) | Provisions 6 162 031
di | Current Tax Lizbilites (Net] - -

166.74 1.54
'TOTAL EQUITY AND LIABILITIES 741.41 ___541.87
Statements of accounting policies and notes to Financial Statements 1-31
As per cur attached report cf even date For Ghushine Fintrrade Ocean Limited
’ ' CIN LESST10GIT1995PLLC0O25823
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN L65910GJ1995PLC025822
Registered Offica - Grounc flogr. 27 Aagam Cross ac, Vasu Abhava 0ad Vesy Sural
Statement of Standalone Profit and Loss for the half year and year ended March 31, 2026

Sugarat

|?«~. a un 5

PARTICULARS

Note
No

For the year ended

Fo the 'ear enc‘ed r.‘lar
31 202"\

X
Xl
XH

X
Xiv

XV

Xvi

REVENUE FROM OPERATIONS
Revenue from operations (Net)
Other Income

Total Income (I+11)

EXPENSES:

Coest of matenal consumed

Purchase of stock n trade

Changes In Inventories Of Fin'shed Goods, Wip & Stock
In Trade

Employee Benefits Expense

Finance Cost

Depreciation and amartisation expense

Other Expenses

Total Expenses (IV)

Profit! {Loss) before exceptional items and tax (lll-IV)
Excaptional tems
Profit/ (Loss) after exceptional items and before tax (V-VI)
Tax bxpense
Current Tax
Less | MAT Credit
Current tax expense reiated to prior years
Deterred Tax (Asset) / Ligbility
Profit / {Loss) for the period from continuing
operations
(Vil- i)
Profit / {Loss) from discontinued cperations
Tax expense of discontinued gperations

| Profit/ (Loss) from discontinued cperations after tax (X-

X

Profit / (Loss) for the period

Other Comprehensive inccme

afi) ltems that will not be reclassified to profit or loss
blii). Income tax relating to ltems that will not be
reclzssified to profit or loss

bii) ltems that will be reclassfied to profit or loss

i), Income tax relating tc ltems that wil be reclassified

{o profit or loss

Tota! Comrehensive income

Total Comrehensive income {comprising profit for the period and
other comprehensive income. (Xill + XIV)

Earning per share for continuing operation

Basic - Par Value Rupee 10.00

Diluted - Par Value Rupee 10.C0

Earning per share for Disconinued opertaion
Basic - Par Value Rupee 1000

Diluted - Par Value Rupee 10.00

Earning per share for Continuing + Discontinued
operation

Basic - Par Value Rupee 10.00

Diluted - Par Value Rupee 10.C0

17
17a

24

23

451 81
557

VVAE 4

47453

13
N
[T

J o
FeN o0

b
L)
o]
LS

828

474.29

0.24 |

0.34

0.34 |

OO
)
<

[
L]

0 00069 |
0.000639

Statements of accounting policies and notes to Financial Statements

1-31
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L85910GJ1995PLC025823

Standalone Cash Flow Statement as at March 31, 2026

Registered Office : Ground flcor. 27, Aagam Cross road, Vesu Abhava road Vesu, Surat, Gujarat

(Rs n Lakhs)

' PARTICULARS

March 31, 2026
Amount in Rupees

March 31, 2025
Amount in Rupees

Net Profit before Taxation
Adjustment for:

Depreciation

Provision for income Tax
Interest Income
interest Paid

Direct Taxes Paid

{Purchase of Fixed Assels
Sale of Fixed Assets

Interest income

investment of Bank FD
Finance Cost

Finance Cost (Interest paid)
WO Preliminery Expenses

Decrease/lncrease in Investment

Operating Profit{Loss) before working capital (A)

Adjustment in change in Working Capital :
{increase)/Cecrease in Inventory
{Increase)/Cec-ease in Debtors
Increase/(Decrease) In Trade Payable

{Increase)/Decrease in Leans and Deposits/Current Asssels
{increase)/Decrease In Other Current Assets
increase/{Decrease) In other Current Liability & Provision
Movement in Working Capital Total (b)

Cash generated from Operating activities (a)-(b)
Net Cash Generated From Operating Activities (A)

B. Cash Flow from Investing Activity

Subsidy Received on Capilal Goods

Net Cash Generated From / Used In Investing Activity (B)
C. Cash Fiow From Financing Activity:-

issue of Share Capital/Other Equity
increase/ Decrease in Term Loans

Increase/Decrease in Working Capital From Bank
Net Cash Generated From/Sed in Financing Activities (C )
D. Net Increase/Decrease in Cash & Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the Period
Cash and Cash Equivalents at the end of the Period

217 024
088 156
(24 65) (22.72)
(21.60) (20.92}]
047 1374
(17371 (2329
16395 113
(24 90) {15 78)
096 (978
0.62 0.24
(32.60) (33.74)
(54.20) {54 55}
i 315 | (0.06)
54 35 54 72
0.00 (0.69)
0.04 4
) 2470 2203
32.90 32.08
32.5C | 32.08
3.25 Ga1)
234 295
559 234

Chartered Accountants

»

=<i
ey (ol
CA Mukund Rao
Pariner
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\

Place : Bharuch
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Hotes Forming Part of Financial Statements for the year ended 31st March, 2026

HMOTE 1: NOTES TO ACCOUNTS

1.1 CORPORATE INFORMATION

Ghushine Fintrrade Ocean Limited (“the Company”) is a public limited campany incorparated and domiciled in India and has its listing an the
BSE, Bombay Stock Exchange. The reglstered office and principal place of business is at Ground Floor -27. Aagam Cross Road, AC Market.
Opposite Star Galawy, Mear Shrungar Residency, Yesu Abhava Road, Surat-395007. The Company is in the Textile and Diamond business,

The principal activities of the Company are ta carry out business of dealing in Art Silk Cloth, Embroidery Jab Wark & manufacturing of
kmitted fabric and Cut & polished diamonds.

1.2 SIGHIFICANT ACCOUNTING POLICIES

1.2.1  Basis of Preparation
The company has prepared and presented the financials as per reporting requirements uds 133 of Companies Act, 2013 and
Companies (Indian Accounting Standards) Rules, 2015 (‘Ind AS"} as amended by Companies {Indian Accounting Standards) Rules,
2016 effective from 1st April 2016 on the accruals basis. Ind AS comprises mandatory accounting standards notified under the
Companies Act, 2013, Accounting policies have been consistently applied except where a newly issued accounting standard s
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherta in use, The
Management evaluates all recently issued or revised accounting standards an an ongaing basis,

The financial statements have been prepared on a going concern and accrual basis. The accounting policies are applied consistently
to all the periods presented in the financial statements. The financial statements of the Company for the year ended 31st March
2026 were approved by the Board of Directors on 19/05/2026.

1.2.2  Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates and assumptions
that affect the reported balances of assets and labilities and disclosures relating to contingent assets and lfabilities as at the date
of the financial statements and reparted amounts of income and expensez during the period. Examples of such estimates include
provisions for doubtful debts, income taxes, post-sales customer support and the useful lives and dismantaling exps of fixed assets
and intangible assets. The management periodically assesses using, external and internal sources, whether there is an indication
that an asset may be impaired.

An impairment occurs where the carrying value exceeds the present value of future cash flows expected to arise fram the
continuing use of the asset and its eventual disposal. The impairment loss to be expensed is determined as the excess of the
carrying amount over the higher of the asset's net sales price or present value a3 determined above. Contingencies are recorded
when it is probable that a liability will be incurred, and the amount can be reasonably estimated. Where no reliable estimate can
be made, a disclosure is made as contingent liability, Actual results could differ from those estimates,

1.2.3  Fair Value Measurement

Some of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-
financial assets and liabilities.

The company regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as
pricing services, is used to measure fair values, then the company assesses the evidence obtained from the third parties to support
the conclusion that these valuations meet the reguirements of Ind AS, including the level in the fair value hierarchy in which the
valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigques as
follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2. inputs other than quoted prices included in Level 1 that are observable for the asset ar liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 1: inputs for the asset or liability that are not based on observable market data [unobservable inputs).
When measuring the fair value of an asset or a liability, the Company uses ohservable market data as far as possible. If the inputs
used to measure the fair value of an asset ar a liability fall into different levels of the fair value hierarchy, then the fair value

measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the
< Hange-has occurred.
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC0O25823

Hotes Forming Part of Financial Statements for the year ended 31st March, 2026

1.2.4

1.2.5

1.2.6

1.2.7

1.2.8

Current and Non-Current Classification
The Company presents assets and liabilities in the Balance Sheet based on Current/ Mon- Current classification.

An asset is treated as Current when it is -

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted fraom being exchanged or used to settle a liability for at least twelve months after the
Al other assets are classified as non-current.

A liability is current when:

- It s expected to be settled in normal operating cycle;

- It 18 held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reparting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pericd.

The Company classifies all other liabilities as non-current.
Deferred tax assets and labilitles are classified as non-current assets and liabilities.

Property, Plant & Equipment and Depreciation

Froperty, Plant & Equipment are carried at the cost of acquisition or construction less accumulated depreciation and impairment
losses. The cost of Property, Plant & Equipment includes non-refundable taxes, duties, freight and other incidental expenses
related to the acquisition and installation of the respective assets as per Para 11 of Ind AS - 16, (Property Plant and Equipment},
Borrowing and incidental costs directly attributable to acquisition or construction of those Property, Plant & Eguipment which
necessarily take a substantial period of time to get ready for their intended use are capitalised as per Para B of Ind A5 - &
(Barrowing Costs).

Advances paid towards the acquisition of Property, Plant & Equipment outstanding at cach balance sheel date and Lhe cost of
Fraperty, Plant & Equipment not ready for their intended use before such date are disclosed under capital work-in-progress.

Depreciation on Property, Plant & Equipment is provided using the written down value method at the rates specified in Schedule 1|
to the Companies Act, 2013 ar based on the useful life of the assets as estimated by Management. Depreciation is calculated an a
pro-rata basis from the date of installation till the date the assets are sold or disposed. Disclosure as per Para 75-76 of Ind A5-16
{Property, Plant and Equipment) relating to dismantling cost is unascertainable. The management is unable to estimate the
dismantaling cost of individual assets as the same is impracticable, due to the complexity and size of the company.

Impairment of Assets

The Company assesses at cach balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset, If such recoverable amount of the aszet ar the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount, The reduction s treated as an impairment loss and is recognised in the profit and loss account,
If at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable
amount s reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost,

Mo impairment Loss for any assets have been identified and recorded during the year in terms of Para 58-64 of AS - 36, Impairment
af Assets -

Inventaries

Inventories are valued at cost (including cost for bringing the inventory to its current locaticn and conditien) or net realisable value
whichever is less. Inventory as appearing in the financial statements is inclusive of duties, taxes and freight, in terms of Para 10 ta
19 of Ind AS - 2, Inventories. Inventory excludes Goods and Services Tax.

Investments
Long-term investments are carried at cost less any other-than-temporary diminution in value, determined separately for each
individual investment.

Retirement Benefits
Retirement Benefits, are accounted on Actuarial Basis.




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

Notes Farming Part of Financial Statements for the year ended 31st March, 2026

1.2.11

1.2.12

1.2.13

Revenue Recognition
Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of products are transferred to
customers, Revenue from product sales is stated exclusive of returns, applicable trade discounts, allowances, and GST.

Dividend income is recognised when the unconditional right to receive the income is established. Income from interest on depaosits,
loans and interest bearing securities is recognised on the time proportionate method,

Income Tax Expense
Income tax expense comprises current tax and deferred tax charge or credit,
Current Tax

The current charge for income taxes is calculated in accordance with the relevant tax regulations applicable to the Company.

Deferred Tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the
period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantially enacted by the balance sheet date. Deferred tax assets are recognised only to the extent
there iz reasonable certainty that the assets can be realised in future; however, where there is unabsarbed depreciation ar carry
forward of losses, deferred tax assets are recognised anly if there is a virtual certainty of realisation of sech assets. Deferred tax
assets are reviewed at each balance sheet date and is written-down or written-up to reflect the amount that is reasonably/ virtually
certain (as the case may be) to be realised. The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities where the Company has a legally
enforceable right to set-off assets against liabilities and where such assets and liabilities relate to taxes on income levied by the
same governing taxation laws.

Financial instruments
Initial Recognition

All financial instruments are recognized initially at fair value. Transaction costs that are attributable to the acquisition of the
financial asset (other than financial assets recorded at fair value through OCI) are included in the fair value of the financial assots,
Purchase or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trade) are recognised on trade date. While, loans and borrowings and payables are recognised net of
directly attributable transaction costs.

Subsequent Measurement

The classification of financial instruments depends on the objective of the business model for which it 15 held. Mapagement
determines the classification of its financial instruments at initial recognition.

a) Hon-derivative Financial Assets
{i} Financlal assets at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

(a) the financial asset is held within a business model whose chjective is to hold financial assets in arder to collect contractual cash
flows and

() the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI} on the principal amount outstanding. They are presented as current assets, excepl for those maturing later than 12
manths after the reporting date which are presented as non-current assets, Financial assets are maasured initially at fair value plus
transaction costs and subsequently carried at amortized cost using the effective interest methad, less any impairment loss. Trade
receivables, security deposits, cash and cash equivalents, employee and other advances and eligible current and non-current assets
are measured at Amortized Cost.

{il) Debt instruments at FYTOCH

A debt instrument shall be measured at fair value through other comprehensive income if both of the following conditions are met:

{a) the objective of the business maodel is achieved by both collecting cantractual cash flows and selling financial assels and

(b} the asset’s contractual cash flow represent SPRPI Debt instruments included within FYTOCI category are measured initially as
well as at each reporting period at fair value plus transaction costs. Fair value movements are recognised in other comprahensive
income (OCI). However, the Company recognises interest income, impairment losses & reversals and foreign exchange gain (oss in
statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OC is reclassified from
rafit and loss, Interest earmed is recognised under the effective interest rate (EIR) model.



GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Notes Forming Part of Financial Statements for the year ended 31st March, 2026

1.2.14

1.2.15

1.2.16

1.2.17

1.2.18

1.2.19

W/g

(ifi) Equity instruments at FYTOCI

All eguity instruments are measured at fair value. Equity instruments held for trading is classified as FYTRL. For all other equity
instruments, the Company may make an irrevocable election to present subsequent changes in the fair value in QCI, The Company
makes such election on an instrument-by- instrument basis. If the Company decides to classify an equity instrument as at FYTOCI,
then all fair value changes on the instrument, excluding dividend are recognised in OCI which is not subsequently recycled to
statement of profit and loss,

(iv) Financial assets at FYTPL

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for categorization as at
amortised cost ar as FVTOCI, is classified as FVTPL,

In addition the Company may elect to designate the financial asset, which otherwise meets amaortised cost or FYTOC! criteria, as

F¥TPL if doing so eliminates or significantly reduces a measurement or recognition inconsistency. The Company has not designated
amy financial asset as FYTPL.

Financial assets included within the FYTPL category are measured at fair values with all changes in the statement of profit and loss.

b) Hon-derivative financial Liabilities

(i) Financial liabilities at amortised cost

Financial liabilities at amortised cost represented by barrowings, trade and other payables are initially recagnized at fair value, and
subsequently carried at amortized cost using the effective interest rate methaod.,

Current Assets Balances

Balances of Sundry Creditors, Sundry Debtors and loans and advances are subject to confirmation. In the opinion of the Board of
Directors, the current assets, loans and advances have a realisable value at least equal to the amounts at which they are stated in
the Balance Sheet.

Employee Benefits

i) Short Term Employee Benafits:

All the employee benefits payable wholly within twelve manths of rendering the service are classified as short-term employes
benefits. Benefits such as salaries, wages and the expected cost of bonus are recognised in the period in which an employee
renders the related services.,

ii. Post-Employment Benefits:

Defined Contribution Plans:

The Compary's Statutory Provident Fund, Employees Superannuation Fund and Employee State Insurance Scheme are defined
contribution plans. The Company has informed and explained that such benefits are not applicable to the Company and hence
provisions of such benefits have not been done,

Defined Benefit Plan:

The Employees Group Gratuity Fund is the Company's defined benefit plan for which Company has not taken Group Gratuity cum
Life Insurance Policy from Life Insurance Corperation of India. The Company has informed that any gratuity or any benefits are not
applicable to the Company and hence not provided.

The employees are nat paid any benefits other than salary and bonus during the year,

Provisions & Contingencles:

A provision is recognized when the Company has a present legal or constructive abligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimates can be made,
Provisions {excluding long term benefits) are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates, Contingent liabilities are not recognized but disclosed in the notes to the Financial Statements. &
contingent asset is neither recognized nor disclosed.,

Segment Reporting
The company has no other segment, hence nathing is to be required to be reported in accordance with ind AS 108 - “Segment
Reporting”

Events Occuring after the Balance Sheet Date
There were no such events eccured after balance sheet date which required material disclosure by the management and auditors,

Change in Accounting Policies
There has been no other changes in the accounting policy, in terms of Para 14 ta 21 of Ind AS - & (Accounting Policies, Change in
Accounting Estimates and Errars).

UEEDE Period ltems
'l;l“ﬁg the year we had nat found any prior pericd item. But there was a short provision of Lax far earlier years of which now given
tf‘&ﬂn profit & loss Adc.



GHUSHINE FINTRRADE OCEAN LIMITED

MNotes forming part of Standalone Financial Statements

2 Property, Plant & Equipment R in Lakhs
Gross block Depreciation Book value
rerieden Poipid Additions | Deductions | %1 s o005 Addition | Deduction | % | S0 sd s
{I) Tangible Assets
Alr Conditions 0.10 - 0.02 0.0a7 0.07 - a.ov 0.02
Computer 2.18 - 0.00 216 143 046 1.89 027 0.73
Furniture & Fixture 2.1 2.21 1.23 0.25 1.48 0.72 0.98
Plant & Machinery 0.4 0.41 0.03 0.07 - 0.10 0.3 038
Air Cooler 012 - 0.m 011 0.0% 0.01 - 0.09 0.0 0.03
1l||uhEI‘.e Phone 0.51 0.1 0.50 0.18 0.08 - 0.27 0.24 0.33
Vehicles 0.20 - 0.20 0.15 0.01 - 07 0.04 0.05
Total (A} 5.71 0.00 0.04 5.67 3.20 0.8 - 4,08 1.58 2.51
{1} Intangible Assets - - = u
Total (B} - - - - - - - -
|=Tal,al [A+B} 5.71 0.00 0.04 5.67 3.20 0.28 4.08 1.58 2.51
Prev. Year - 2 2 = o




GHUSHINE FINTRRADE OCEAN LIMITED

MNotes forming part of Standalone Financial Statements

3 Non-current Investment

Particulars

As at 31st March 2026

As at 31st March 2025

() Investment In Equity Instrument {Unguated)
Mereury Venture Pyt Ltd

20.00

20.00

20.00

20.00

Total

20.00

20.00

4 MNon-current Loans

Particulars

As at 31st March 2026

As at 31st March 2025

Other Loans
Loans receivable cansiderad good - secured
Loans receivable considered good - unsecured
Loans which have significant increase in credit risk
Loans receivable - Credit impared
Less ; Provision for doubtful advance

33295

3295

308.05

308.05

Total

332,95

i08.05

5 Deposits and Others

Particulars As at 31st March 2026 As at 31st March 2025
BSE Limiled Depisits 2.60 260
Aagam Developers 0.09 0.09
Stock Holding Co India Ltd 012 2.81 012 281
1
Total 2871 | 281
& Inventories
Particulars As at 31st March 2026 As at 31st March 2025
:;i:;shed Goods (Valued al cost or market value whichever is 1440 1487
Total 14.40 14.87
7 Trade receivables
Particulars As at 31st March 2026 As at 31st March 2025
Trade Recsivable considered good - Secured - -
Trade Receivable considered good - Unsecured 45,22 175.51
Trade Recsivable which have significant increase in credil )
risk
Trade Receivable - Credit impared - 349,22 175.51
Total 349,22 17654
8 Cash and cash equivalents:
Particulars As at 31st March 2026 As at 31st March 2025
Cash and cash equivalents:
Cash on hand 4,22 207
Balances with scheduled banks curent account 0.44 0.27
Fixed deposits 0.2 558 2.34
5.59 2.34




GHUSHINE FINTRRADE OCEAN LIMITED

Motes forming part of Standalone Financial Statements

9 Current Tax Assets (Net)

Particulars =
TCS ! TS5 Receivable 2.40 204
GET Receivable 237 1.82
Advance ta supplier £ 487 1.77 563
| Tatal 4.67 | 5.6
10 Other Current Assets
Particulars [ _
idvance to supplier ' §.78 678 8.78 8.78
Tatal 4.78 9.78
11 Share Capital
Share capital authorised, issued and subscribed:
As at 31st March 2026 As at 315t March 2025
Numberof | oo i iakhs | Numberof Rs. In Lakhs
L shares shares ]
Authorised
Equity Shares of Rs, 10/- each 1,00,00.000 1,000.00 1,00,00,000 | 1,000 00
1.00,00,0040 1,000.00 1.00,00,000 4, 000.00
Issued
Equity Shares of Rs. 10/- each 48 44,900 454 49 49,44 900 48449 |
48 44 900 A8d 49 48 44 900 4594 48
Subscribed and paid up
Equity Shares of Rs. 10/~ each 40 44 500 484 49 48 44 800 454 .40
49 44, 800 A84.48 49 44, 800 484,48
45 44,800 454,49 | 4% 44 800 434,49 |
Reconclilation of share capital
Az at 31st March 2026 “As at 31st March 2025
Particulars HNumber of Rs. in Lakhs Number of Rs. in Lakhs
shares shares |
Subscribed and fully paid at beginning of the year 43 44,800 434,49 49,44, 800 454,48
fssued during the year -
Subscribed and fully paid at end of the year 49,44.800 494,49 49,44,900 494,49
Shareholders holding more than 6% of equity shares as at the end of the year
o As al 315t March 2026 A= at 31st March 2025
Particulars Number of In % Mumber of In %
shares shares
Samyak A Jain 9,232,280 18.85% 832,250 10.85%
Kapita A Jain £,30,200 12.23% 6,39,200 12 834
Alck B Jain 5,12,450 10, 36% 5,12, 450 10.38%
Alok B Jain - HUF 2.60,000 5,26% - 0.00%
L 23,443,200 AT .40% 20,83,900 42, 14%
Disclosure of Shareholding of Promoter
As at 31st March 2026 As at 31st March 2025 | \EChangan I
Particulars .
Mumber of n Mumber of In %
shares shares % of Helding
Samyak & Jain 8,332,250 18.85% 8,32 250 18.85% 0, 005%
Kaplla A Jain 8,359,200 12.93% 8,359,200 12,93% 0.00%
Mok B Jain 512,450 10.36% 512,480 10.36% 0.005%
Alok B Jain HUF 2 60,000 5,26% 1,580,000 3.84% 44 445
Akshita Jain 1,786,000 3.58% 1,776,000 3. 56% 0.00%
Akan4sha Jain 1,15,000 2.33% 1,115,000 2.33% 0.00%
26,34,500 53.20%  25,54,900.00 E1.67T% 4d.44% |




GHUSHINE FINTRRADE OCEAN LIMITED

Notes forming part of Standalone Financial Statements

Terms and Rights attached to equity shares:

The Company has not issued any shares for other than cash or bonus issue or bought back any share,

Equity shares have common voting rights, preferences and inere are no restriction inter-alia. Also there are no cther class of shares other
There are no shares

than equity shares.,

reservad far issue under opticn and contracts / commitments for the =ale of shares ! disinvesiment

There are no calls unpaid by Direclors and Officers.

na forfeited shares with the company,

12 Other Equity

Since, fhere are no
convertible instruments, terms af any securities convertible into equity / preference shares issued and details of conversion are not relevant.

All

Theare are

Particulars As at 31st March 2026 As at 31st March 2025
Profit and Loss
Opening Balance 13.76 13.42
Prafil for the Year 1.44 15,20 0.34 13.76
Total 15.20 13.76
13 Long Term borrowings
Particulars As at 31st March 2026 As at 31st March 2025
Secured Unsacured Total Secured Unsecured Total
Fram Related parties
Akansha Jain - - 1.79 1.79
Akshita Jain - - - T.02 r.o2
Alok Jain 49 36 40385 - 270 270
Kapila Jain 15.62 15662 - 314 114
Samyak Jain - - - T16 T8
Alox Jain (HUF) - 10.28 10.28
|
Total 64.08 64.98 | 3z2.08 32.08




GHUSHINE FINTRRADE OCEAN LIMITED

Motes forming part of Standalone Financial Statements

14 Trade Payables

Particulars

As at 31st March 2026

Az at 31st March 2025

Trade Payables
- To Micre Small & Medium Enterprise

165.12

= Ta Others 1.15
Tatal 166.12 1.16 1
15 Other Current Liabilities
Particulars As at 31st March 2026 As at 31st March 2025
TDS Payable 0.07
Other liabilitias - - oor
Tolal - 0.07
16  Short Term Provisions
Particulars As at 31st March 2026 As at 31st March 2025
Pravision
(i) Prowision for tax 0.62 0.06
{lly Provision for salary =
{iv} Provision for expenses 1.00 1.62 0.25 o
Total 1.62 0.3




GHUSHINE FINTRRADE OCEAN LIMITED

Notes forming part of Standalone Financial Statements

17 Revenue from operations

Hs in lakhs)
Particulars 2025-25 2024-25
Sales S63.56 451 81
Total 563.96 451.81
17a Other income
Particulars 2025-26 2024-25
Interest Income 24.57 22 B8
Interest Income - IT Refund 0.08 0.04
Total 24.65 2272
18 Purchase of stock in trade
Particular 2025-26 2024-25
Furchase 553.35 42804
Total 553.38 | 428.09
18 Changes In Inventories Of Finished Goods, Wip & Stock In Trade
— Particular 2025-26 2024-25
Opening Stock 14.87 24.60
Closing Stock 14.40 14.87
Total 0.47 13.74




GHUSHINE FINTRRADE OCEAN LIMITED

MNotes forming part of Standalone Financial Statements

20 Employee banefits expense

Particulars 2025-26 2024-25
Salaries and Wages 15 66 17.82
Director Remuneration 5.30 4 80
Total 20.96 22.62
21 Other Expenses
Particulars 2025-26 2024-25

Advertisemant expense 0.7
Bank Charges 0.01 0.m
Delivery Charges - 083
Demat Charges 0.00 0.m
Discount - (0.00)
E-Voting Charges 0.02
GST Interest 1.68 -
Office expense 0.59 1,28
Independent Director exam fees 010 -
ROC Charges 0.24 0.30
ROC Penalty 0.25 -
Legal and Professional fees 513 293
Packing Material expense - 1.26
Professional tax 0.03 0.03
Rent expense 0.40 0.37
Round off (0.04) {0.00)
Training expense 0.34 -
Traveliing and conveyance expensa 0.62 111
Vehicle Maintenance expanse 0.049 o1
Payment to Auditors

Audit Fees 0.30 0.25
Total 10.79 §.29




Hotes Forming Part of Financial Statements for the period ended March 31, 2024

GHUSHIME FINTRRADE OCEAM LIMITED
CIMN : LE5S910GJ1995PLCO25823

HNote 22: RELATED PARTIES

{a} The related parties where control exists are the subsidiaries, step-down subsidiaries, joint ventures and the partnership firms,

There are no other parties over which the Company has control,

(b} Related parties where contral £ significant influence exists or with whom transactions have Ltaken place during the year:

- Alok B. Jain

- Kapila A. Jain

- Samyak A. Jain

= Alok B. Jain HUF

- Akanksha Jain

- Akshita Jain

- Mercury Yentures P, Ltd,

MO B CEOS
Director
Promoter
Director HUF
Promoter
Promaoter

Company having Common contral

(c) Particulars of Related Party Transactions INR in Lakhs
As AL As A
Rartieulers March 31, 2026 March 31, 2025

Alok B, Jain

Loans Accepted 47.38 10.52

Loans Repaid 072 7,62

Remuneration 5.30 480

Kapila A, Jain

Loans Accepted 17,95 1,47

Loans Repaid 5.47 0.28

Samyak A, Jain

Loans Accepted 1.45 7.26

Loans Repaid 8.61 .10

Alok B. Jain HUF

Loans Accepted T 10,78

Loans Repaid 16,38

Akanksha Jain

Loans Accepted 1.82

Loans Repaid 1.79 0.035

Akshita Jain

Loans Accepted 1.15 7.08

Loans Repaid &7 .06
IMR. im Lakhs

Balances at the Year end

As At
March 31, 2026

As At
March 31 , 2025

Alok B, Jain

Loans Cutstanding 4%,36 .70
Kapila A. Jain

Loans Qutstanding 15.62 114
Samyak A. Jain

Loans Outstanding Fig
Alok B, Jain HUF

Laans Qutstanding 10.28
Akanksha Jain

Loans Outstanding 1.79
Akshita Jain

Loans Outstanding J.02
Marcury Yentures P. Led,

Investrments 20.00 20,00




GHUSHIME FINTRRADE OCEAMN LIMITED
CIM : LES910GJ1995PLCO25823

Notes Forming Part of Financial Statements for the period ended March 31, 2026

MNote 23: EARNING PER SHARE

The basic earnings per share {“EPS") is computed by dividing the net profit after tax for the year by the weighted average number of
equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, net profit after tax for the year
and the weighted average number of shares autstanding during the year are adjusted for the effects of all dilutive potential equity
shares. The dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have been issued at
a later date. The company presents basic and diluted EPS from continuing and discantinuing operaticns separately.

Computation of EPS is set out below: MR in Lakhs
Particulars As At As At

sarch 11, 2026 March 31 , 2025
Earnings
Total Comperehensive Income for the period 1.44 0,34
Taotal Income from Discontinued Operation for the period Hil Hil
Equity Shares
Ho. of shares at the beginning of the yvear 49,444,900 49,44,900
Additional allotment of shares during the year - .
Weighted Average No. of shares during the year - Basic 49, 44,900 49,44 500
Weighted Average No. of shares during the year - Diluted * 49,444,900 49, 44500
Earning Per Share for Continuing operation
Earning per share of par value INR 10 - Basic 0.002% 0.006%
Earning per share of par value INR 10 - Diluted 0.00291 0.0069
Earning Per Share for Discontinued operation
Earning per share of par value IMR 10 - Basic Hit il
Earning per share of par value INR 10 - Diluted Hil Ml
Earning Per Share for Continuing + Discontinued Operation
Eaming per share of par value INR 10 - Basic 0,002 0.0069
Earning per share of par value INR 10 - Diluted 0.0029 0.006%

* As per Para 30-31 of Ind AS - 33 (Earning Per Share)

Note 24: DEFERRED TAX ASSETS/LIABILITY

During the current vear, the company has recognised a increase in deferred tax asset, on account of temporary difference for taxation,
Accordingly a deferred tax asset has been created by an amount of MR 15,476/ from the existing deferred tax liability balance
considering the principle of prudence as per Para 16-18 & 58 of Ind AS - 12 {Income Taxes).

Computation of Deferred Tax Asset/Liability: INR
Increases Deferred Ta
Factors creating Deferred Tax Asset / (Liability) Temporary Differences i %
Depreciation as per Companies Act, 2013 B&,052
Depreciation as per Income Tax Act, 1961 75,759
Temporary Difference & Resultant Deferred Tax (Liability)/ Asset 12,293 3,324
Add: Dpening Balance of Deferred Tax Asset f (Liability) 17,261
Tolal Deferred Tax Asset / (Liability) as on 31-03-2026 40,585

Deferred Tax Asset have been created at the prevailing rates of Income Tax on timing differences.




GHUSHINE FINTRRADE OCEAN LIMITED

CIN : L65910GJ1995PLCO25823

Hotes Forming Part of Financial Statements for the period ended March 31, 2026

NOTE 25: Disclosures as required under the Micra, Small and Medium Enterprises Development Act, 2006 (MSMED Act):-

INR
- Particulars A1 o
Ma. March 31, 2026 March 31 , 2025
. Principal amount due to suppliers registered under the MSMED Act and remaining
unpaid as at year end
B Interest due to suppliers registered under the MSMED Act and remaining wnpaid
as at year end
c Principal amounts paid to suppliers registered under the MEMED Act, beyond the
appointed day during the year
b Interest paid, other than under Secticn 16 of MSMED Act, to suppliers registered
under the MSMED Act, bevond the appointed day during vear
i Interest paid, under Section 16 of MSMED Act, to suppliers registered under the

MSMED Act, beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for
payments already made

The above information disclosure regarding Trade Payables of Micro, Small and sMedium Enterprises is made by the management as
per information from suppliers” regarding their status under the Micre, Small and Medium Enterprises Development Act, 2006 and

relied upon by Auditors.




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Motes Farming Part of Financial Statements for the period ended March 31, 2026

HOTE NO. 26 - TRADE RECEIVABLE AGEING SCHEDULE

As At March 31, 2026

IMR in Lakhs

As At March 31, 2026

Dutstanding for following periods from Due Date of Payment
Particulars Less than & | 6 months-| 1-2 R More than 3 =
months 1 year Years YEars

{1} Undisputed Trade Receivables- Considered Good 199,19 20,20 129,83 349.22
2} Undisputed Trade Receivables- which have
significant increase in Credit Risk
{3} Undisputed Trade Receivables- Credit Impaired -
(4] Disputed Trade Receivables- Considered Good - |
(3) Disputed Trade Receivables- which have significant
increase in Credit Risk -
(6) Misputed Trade Receivables- Credit impaired %

TOTAL 199.19 20,20 - 129.83 349,22
Az At March 31, 2025 INR in lakhs

Outstanding for following periods fram Due Date of Payment
Particulars Lessthan 6 | 6months - 1-2| _ o More than 3 Total
mienths 1 year | Years years

{1} Undisputed Trade Receivables- Considered Good 45.67 . 12983 175.51
(2} Undisputed Trade Receivables- which have
significant increase in Credit Risk
(3) Undisputed Trade Receivables- Credit Impaired
{4) Disputed Trade Receivables- Considered Good
(5) Disputed Trade Receivablas- which have significant
increase in Credit Risk
{6} Disputed Trade Recelvables- Credit Impaired

TOTAL 45.67 - - 129.83 175,51
MOTE NO. 27 - TRADE PAYABLES AGEING SCHEDULE

INR in lakhs

Cutstanding for following perieds from Due Date of Payment

Particul =
sk Lessthan 1] 1-2 o Mare than 3 Tatal
Years Years yars
1) MSME :
(2) Others 165,12 165,12
(4) Disputed Dues - MSME
(5) Disputed Dues - Others -
TOTAL 165.12] - 165,12
As At March 31, 2025 INR in lakhs
Outstanding for following pericds from Due Date of Payment
Particulars =
Lessthan 1 1-2 A 5 Nan Maore than 3 Total
Years Years YEArs
(1) MEME
(2) Others 116 1.16
[4) Disputed Dues - MSME
[5) Disputed Dues - Others
TOTAL 1.16 - - 1,16




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

Notes Forming Part of Financial Statements for the period ended March 31, 2026

NOTE NO. 28 - FAIR YALUE MEASUREMENTS INR in lakhs
As At March 31, 2026 As At March 31, 2025
Particulars Amortised Cost | FvTPL| FyToci| Amortised Cost | FVTPL| FVTOCI

Assets Measured at
Trade receivables 349,22 . - 175.51
Cash and Cash Equivalents . . .

Other Bank Balances x ” . o

Loans . .
Other Financials Assets . "

TOTAL 349.22 = - 173.51 - -

Liabilities Measured at

Borrowings (including Current Maturities of Mon-
Current Borrowings : . : z 5
Trade Payables 165.12 . - 1.16
Other Financial Liabilities s

TOTAL 165.12 = = 1.16 - -

Fair value hierarchy

The fair value of financial instruments as referred to in note below has been classified into three categories depending on the
inputs used in the valuation technigue. The hierarchy gives the highest priarity to quoted prices in active markets for
identical assets or liabilities [Level 1 measurements] and lowest priority to unobservable inputs [Level 3 measurements].

The categories used are as follows:

Level 1: Quoted prices for identical instruments in an active market;

Lewvel 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs;
and

Level 3: Inputs which are not based on observable market data (unobservable inputs). Fair values are determined in whole or
in part using a net asset value or valuation model based on assumptions that are neither supported by prices from observable
current market transactions in the same instrument nor are they based on available market data.




GHUSHINE FINTRRADE OCEAN LIMITED

CIN : L65910GJ1995PLC025823

Hotes Forming Part of Financial Statements for the period ended March 31, 2026

NOTE NO. 29 - FINANCIAL RATIOS

ar,
“ru Financial Ratios Mumerator Denominator 31-Mar-26 | 31-Mar-25 |% Variance |Reason for Variance
1 There is more increase in current
Current Ratio (in times) Current assets Current liabilities 2.30 135.11 -98.30% |assets vis-a-vis increase in current
liability
Z Debt consists of :
Debt Equity Ratio (in times) |  borrowings & lease YotaSnarehalders 0.13 0.06 i, [famevrRebthas beentakenithe
SR Equity ratio increased
liabilities
3 Since there is significant increase in
i , A h y
Return on Equity Ratio (in %) Profit for the year ”Erase:h::;: older’s | p.28% 0.07% 319.13% |profit, the return on equity has
& increased.
? Inventory Turnover Ratio Gross Revenue from sale A it 18.54 20.79 85.39% Fmsstme: perhias ir;r;rer::sed &::e
[if'l t:iITIEi} Elf p!’EIdIJCIS. and SEF\I'iDES '..rerage nvYeEntanes = 2 . :II'I‘I"I.E'H.I'er s redux: , Nence
ratio improved
5 ¥
Trade Receivables Turnover | Gross Revenue from sale Average Trade 215 3 76 22 04% ;:E r.anbulderr:‘rea.sfed beca:juse Trage
ratio {in times) of products and services receivables g y e cewq o e e e n
comparison to Revenue
& . The ratio decreased because Trade
Trade Payables Turnover ratio | COGS + Other Expenses - T :
Pyl Non: Cash Expenditure Average Trade payables .66 7i6.38 -99.10% Payab[e.s has increased more in
comparison to COGS
Het Capital Turnover ratio Gross Revenue from sale Workng fapitat (Cument T.he .n?no Increasea l.jue i ;
e 3 assets-Current 2.60 219 18.T8%  |Significant Incredse in revenue in
[in times) of products and services A 3 3
liabilities) comparison (o working capital.
) Since there is significant increase in
Gross Revenue from sale '
: io fin % Profi ) : :
Met Profit Ratio (in %) rofit for the year of products and services 0.26% 0.08% 236.89% proﬂt. the net profit ratio has
increased.
v : Since there is significant increase in
R L t and 2
eturn on Ca_pnta{ Employed | Profit before interest an Capital empioned 0.43% 0.05% 793.44%  |orofit before taxes, the ratio has
(in %) taxes B
also increased,
. ) Time weighted average
Return on Investment (in %) | Income from Investments 0.00% 0.00% HA
Investments




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Notes Forming Part of Financial Statements for the period ended March 31, 2026

(@)
)
()

k)

NOTE 30: ADDITIONAL REGULATORY INFORMATION

The Company does not have any investment arogerty.

The Company has not revalued its Property, Plant and Equipment (inclucing Right-of-Use Assets] and Intangisle assets.

There are no lpans or advances in the nature of Loans are granted to Promoters, Birectors, KMPs and thei related parties (as
defined under Companies Act, 2013), either severally or joinlly with any other persor, that are outstanding as on March 31,
2026:

- repayable on demand; or

- without specifying any terms or period of repayment;

There are no Intangible assets under development as or March 31, 2026.

No proceedings have been initiated or pending against the company for helding any benami property under the Benami
Transactions (Prohibition) Act, 1588 (45 of 1988} and the rules mace thereunder.

The Company is not declared willful defaulter by any bank or financial institution or other lender.

The company has not undertaken any transactions with companies struck off under section 248 of the Companies act, 2013 or
section 560 of Companies Act, 1956 ‘
Mo charges or satisfaction of charges are yet 1o be registered with Registrar of Companies beyond the statutory periad.

No Scheme of Arrangements has been agproved by the Competent Authority in terms of sections 230 to 237 of the Campames
Act, 2013

The company has not advanced or toaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other perseals) or entityiest, including torewgn entities {Irtermediaries) with the uncerstanding {whether
recorded i witting or otherwise} that the intermediary shall directly or indirectly end ar invest in other sersons or enlities
identified in any manner whatsoever by or on behalf of the campany (Ultimate Beneliciaries! or provide any guarariee, seeurly
or the Like to or on behalf of the Ultimate Beneficiaries.

The company has not received any fund from any persea(s) or entityties), including foreign entities (Funding Partyy voth the
understanding (whether recorded in writing or otherwise) that the company shal. directly or indirectly lead or invest in other
persons of entities identificd in any manner whatsoever by or on behall of the Funding Party (Ullimate Bereficianes) o
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{1} Mo transactions has been surrerdered or disclosed as income during the year in the tax assessment under the incame Tax
ACt, 1951, There are no such previously unrecorded income or relatedassets,
{m} Curporate Social Responsibility is not applicable to the company.
{n} The Company has not traded or invested in Crypto currency or Virtual Currency during the firancial year.
NOTE 31: COMPARATIVE FIGURES
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.
As Per Qur attached report of even date For, Ghushine Fintrrade Ocean Limited
For ARG S & Associates CIN : L65910G1995PLC025823

Chartered Accoun{fmty !
it
FirmiReg. No. 104035wW>

H 2 Lol

Alok B. Jain Kapila Alok Jain
MD & CEOC Director
DIN: 000C6643 DIN: 01426794

CA Mukund Rao

Partner )

Mem No.: 631403 quuh Kumqysl}m

UDIN: 26031403 TKBHPZ3096 Pawan Jain Bhagir aishnav
CFO ompany Secretary

Place: Bharuch

Date : 19/05/2026 Place: Surat Date : 19/05/2026




ANNEXURE - 1

Statement ¢n Impact of Audit Quatificatior (For Audit Repurt with Modified Goinion)

Submitted aleng with Standalone Annual Aucited Firancial Resuils

Statement on Impact of Audit Qualification for the [inancia, year encec March 31-2026

Under Regulation 33 of the SEBI (LOCDR)Y (Amendment} Regulation, 2016

(Rs. I Lakhs)

Srne | Particular

D Audited  Figures (As repacted | Audited Figures (As renorted

before acjusting for | afier adjusting for
Qualificatien) Qualification)
Turngver / Total Income 588.62 | 588.67
2. Total Expenditure 566,45 ' 586.43
3. Net Profit / (Loss) S 27 717
4. Earnings Per Share C.00291 | C0.00291
5. Total Assets Farad B Z S §
6. Total Liability : w7z
T70 Netvierth j T s09.69 | T R9.69 |
8. Any other Financial e | 0.00 | 3.C0
(As felt appropriate by the menagement) |
I | Aucit Qualification {Each Aucit Qualification Separately):
a.  Details of Audit Qualification No Qualitication given in Aucit Repert
' b Type of Aucit Quaiitication ' NA

€. frequency  of  Audit  Qualffication: | N.A
Whaetrer apprared First time/Repetitive/Since |

hovs long continue

¢. For Audit Qualificaticn where the impact is | N.A
quantified by the auditer, management’s wiewe

e, For pudit Gualification{s) where the impact is | N.A

a0t quantified by the zuditor:

i) Maragement's estimaticn on e impact of | NA
audit gualfication

iii] ¥ maragement is unable to estimzate the | N.A

impact, reason for the same

{iii} Auditor’s comment on (i) or (') above N.A

For ARG S & Associates ) For GHUSHINE FINTRRADE OCEAN LIMITED
Chartdred Accountanis 4

Firm feg. No; 104 T
? 4 &9? whE

Alok B. Jain
D & CEO)

CA Mukund Rao
Pariner

M No, (31403 S,
UODIN:- 26031403 TKEHPZ3G9:

OIN : 00006543

Place : Bharuen
ate @ 19705/2026
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