
30th October 2026 

Listing Department 

31'(s 
SHREE 

RENUKA 
SUGARS 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), Mumbai - 400 051 

NSE Symbol: RENUKA 

Dept. of Corporate Service 
BSE Limited 
P. J. Towers, Da lal Street 
Mumbai - 400 001 

BSE Scrip Code: 532670 

Subject: Outcome of the Board Meeting held on Friday, 30th October 2026 

Dear Sir/Madam, 

Pursuant to Regulation 30, 33 and 52 and other applicable regulations of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of Shree 
Renuka Sugars Limited ("the Company"), at its meeting held today i.e. Friday, 30th October 2026 have, 
inter-olia, considered and approved the Unaudited Financial Results (Standalone & Consolidated) for the 
quarter and half year ended 30th September 2026 ("Financial Results"). 

The Financial Resu lts along with the Limited Review Report thereon issued by SR BC & CO. LLP., Statutory 
Auditors of the Company are enclosed herewith as Annexure A. 

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 3 -4 ~p.m. 

You are requested to kindly take the above information on record. 

Thanking you, 

Yours faithful ly, 
For Shree Renuka Sugars Limited 

~ ..._ "-.~ 

< "'r Deepak Manerikar 
Company Secretary 
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SR BC& CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai· 400 028, India 

Te l :+912268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Shree Renuka Sugars Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Shree 
Renuka Sugars Limited (the "Company") for the quarter and half year ended September 30, 2026 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations . The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financia l in formation consists of making inquiries , primari ly of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that ca uses us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measu rement 
principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant ru les issued thereunder and other 
accounting principles generally accepted in India, has not disc losed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
!CAI Firm registration number: 324982E/E300003 

per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 

UDIN: 2.61054-fl LJR 11 Gi S f 4- y z_o 

Place: Mumbai 
Date: October 30, 2026 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office: 22, Camac Street. Block 'B', 3rd Floor. Kolkata-700 01 6 
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PARTI (Amount In INR Mllllon11,J 

Sr. 
No. 

1 

2 
3 

4 
5 
6 

1 
8 

9 
10 
11 

12 

13 

Statement of standalone unaudited fln1nGlal resulla for the quarter and half vHr ended 3oth September 2026 

Partlcul1rs 

Income 
Revenue from Operations 
A) Revenue 
B) Other Operating Income 

,) Gain from commodity denvauve (ne1) (refer note-6) 
11 ) Others 

011\er Income 
Toial Income 
Expense& 
Cost OT raw mateoals consumed 
Purcha of toci<-in-trade 
Changes 111 ,nventones 01 f1n1shed goods. work-in-progress and 
stock-in-trade 
lloss from commod,ty det1vet1ve (nei) (refer note~) 
Employee benet1t expenses 
F ma11ee cost 
Oeprec1at10n anCI amol11salion ex;iense 
Foreign excnange loss (Nell 
Other exoenses 
Total Ex1>ensu 
Lou before tax 
Ta~ cred1 
Cl.irent lax 
Dererred tax cred,1 
Loss for the oeriod / vear 
Other Comorehenslve Income IOCli 
A) Other comprenens1~e income not to be reclassttied to ptotit or 
loss 

Reversal of revakmt1on reserve on disposal I imp11irment of 
property. plant and equipment 
Income tax relahng to abo e 
Remeasurement gain on defined benefil plan 
I come tax relaung 10 above 
Net gain on FVTOCI equity instruments 

B) Other comprehens111e income that wilt be reclassified to profit 
Of IOsS 

Ne, movement on etfecuve portk>n or cash flow hedges 
Net movement in cost or hedo1no reserve 

Total comorehenslve loss after tax 
Pald·uo equ,1v snare ca011al ! Face value ol Re.1/· eachl 
Reserves e~cluding revaluation re serve as per balance 51leet or 

lorev1ous_account,no vear• 
E.arnlnas 1>er share ior Re 11· each) (not annuallsedl 
a"i Basic I INRl 
tli Diluteo (INR) 
Paid-up debt caprtal / outstanding debts 
• l\moun1 of 1evJlua11on resi,rve as at March 31, 2026 1s 11\IR S,612 m1ll1on. 

3 months ended 

30-Sep-211 3O.Jun-H 30-S.p-25 
Unaudited Unaudited Unaudited 

17,751 19,686 23,881 

. -
36 11 14 

17,787 19,897 23,895 
199 145 432 

17,986 1t,U2 24,327 

.B23 12.641 11 ,765 
. 684 

2,043 3.170 9,031 

1,209 1,755 662 
422 447 410 

1,569 .597 1.634 
640 634 688 
308 25B 807 

1739 .2 150 2 141 
19,743 22,1152 27,122 
11 767 (2,810) ll,416\ 

. -
C135l 1654 (307) 

(1,632) (2,158] (3,188) 

(1) . (3) 

- 1 
. . . 
. - . 
- . 

. 940 
121 (329) C108l 

(1,512) IZ,485) (2,358) 
2 128 2.128 2128 

(0.77 (1.0 1) ( 1.501 

(0.77 ) 11.011 (1.50) 

SiG NEO FO R IOEfHIF ICATI ON 

BY ~ 

S R DC & CO LLP 
~:1'-~: .~3j\i 

Ytlrto date Ytar to date 
figures for the figures for the 
current period previous 

ended oerlod ended 
3O-S.p.26 3O-Sep-25 
Unaudited Unaudited 

37,437 42 .889 

. 
47 26 

3',484 42,915 
344 574 

37,828 43,489 

24.464 26.646 
. 1 19'1 

5,213 10 93 

2.964 650 
869 832 

3 66 3,355 
1.274 1.36B 

566 901 
3,889 4 027 

42,405 49,912 
145771 16,4231 

. . 
17891 11 084] 

13,788] (5,339) 

(1) (3) 

. 

. 

. 
-

994 
{206) /287) 

ll,997) (4,634) 
2,128 2 128 

11 ,78) (2 .5 11 
(1 .78) (2.51) 

Previous year 
ended 

31-Mar.2& 
Audited 

85 58 

62 
85,220 

1,536 
86,756 

66. 56 
I 194 
2.558 

49 
1 960 
6.554 
2 740 
2.090 

10657 
94,568 
(7.802) 

1813) 
(6,981) 

12 957) 

923 
09 

(34) 
97 

302 
(8,5-49) 
2 128 

(20 195) 

{l 28) 
(328) 

55.664 
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(Amount In INR MIiiion)) 

unaudited standalone segment wise revenue, results, assets amf liabilities for the quarter and half year ended 30th September 2026 

Sr. 

No. 
Particula,i 

1 Segment revenue 

(a} sugar. milling 

(bl Suga, • refinery 

(C) D1st1lle1y 

(d) Co•geneia1ion 

(e } Trading 

{fJOthe, 

Total 

Less :Inter se~ment 1evenue 
Revenue from operations 

2 Segment results 

loss before tax, finance cost , other unallocable income 

and lorelen exchanee loss IMtl 
(a) Su~ar - mil l ing 

(b) Sugai • refmery 

(c) D1s1,ll r. ry 

{d l Co-geno,at,on 
(e) T1ad1ng 

(l ) Othe, 

Total 

Less: 1) F mance costs 

II) Other unallocable expenses 
iii ) Forr.,gn exchange toss (net) 

Ada: Orner unauoc abte income 
Loss befort tu 

Segment wls& assets and liabilities 

3 Segment as~ets 

(a) Suga, - milling 
(b} Suga,, - refinery 

(c) Dist illery 

(d) Co-gcne, auon 
(e) Trading 

{f}Othe, 

(RI Unallocated 
Total segment assets 

4 Segment liabilltle• 
(a) Sugar - milling 

(DJ Suga, . rclmery 
(C) o, Ullery 

(d) Co-gener,,lion 

(e) Trading 
(f)Othr~, 

1g) unalloca1ea 

Total segment ll•blUtles 

3 months ended Vear to date 

figures for the 
current period 

ended 

30-Sep-26 30-Jun-26 30-SeD-26 30-Sep-26 
{Unaudited\ 1unaudl!edl IUna,udilldl IUnaudlledl 

2,777 3.150 2.996 5.927 
12, 979 12,097 17, 334 25,076 

1,996 4,737 2.858 6,733 

31 204 82 235 

821 

37 41 26 78 

17,820 20,229 24,117 38,049 
(33) (532) (222) (5651 

17,787 19,&97 2.3,895 37,4"4 

{246) (373) (687) (619) 

633 (986) (356} (353) 

(86 ) 821 14 735 

(235} (158) (291 1 {393) 

50 

16 5 7 21 

82 (691) (1,263) (609) 
1,569 1.597 1,634 3,166 

171 409 223 580 

308 258 807 566 

(1,!166) {2,955) (3,927) (4,921) 
199 145 432 344 

(1,787 (2,810) (3,495) (4,577) 

13.129 14,628 15.372 13,129 
25,681 21,001 22.365 25,681 

8,738 11,542 10,292 8,738 

7.421 7.438 8,720 7.421 

270 273 290 270 
9,153 8,677 8,997 9,153 

64,392 63,5511 66,036 64,392 

936 1,126 1,302 936 

24,314 21.953 21 ,931 24.314 
132 184 21 7 132 
144 154 173 144 

12 14 9 12 

55,306 55.067 51,666 55,306 
80,844 78,491 75,298 80,844 

SIGNED FOR IDENTIFICATION 

BY ·(?-/ 
SR BC & CO LLP 

MUMB1\I 
- - • •J ... . - .. 

Year to date Previous )'ear 

llgures lor the ended 
previous period 

ended 

30-Sep-25 31•Mar-26 
IUnaudltedl IAu_d1ted1 

6.694 22,443 

30,992 61 .022 

4,300 9,233 

248 3.315 

1,410 1.410 

73 165 
43,717 97,588 

(802) (12,368} 
42,915 85,220 

(1.286) 1934) 

(505) 1 137 

(77) 481 

(493) 1259) 
98 98 

25 71 

(2,238) S94 
3,355 6,554 

503 1,288 

901 2.090 

(6,997} (9,338} 
574 1.536 

(6,423) (7,802) 

15,372 17.515 
22,365 22,349 

10,292 14.099 
8,720 7.B11 

290 266 
8,997 9,530 

66,036 71,570 

1.302 3,419 

21 ,931 21.813 
217 237 

173 279 

9 15 

51.666 58.262 

75,298 84,025 



Sr. 
No. 

1 

2 

1 

2 

Shree Renuka Sugars Limited (A WILMAR GROUP COMPANY) 
CIN : L01542KA1995PLC019046 

Regd Office: Kanakashree Arcade. JNMC Road. Nehru Nagar. Belagav,. Kam ataka-59001 0. 

Website www .renukasuga rs. com: Phone +S1 -831-2404000. Fa~· +91-831-2404961 . Investors relations contact 
einward.ris@karvy, com 

(Amount in INR Millions) 
Statement of standalone assets and liabilities 

As at 30th As at 31st 
Particulars September 2026 March 2026 

Unaudited Audited 
Assets 
Non-current assets 
Property. plant and equ,pment (including right to use assets} 34 .588 35. 750 
Capital work-in-progress 500 244 
Other 1ntang1ble assets s 5 
F' 1nanc1al assets 

Investments 4,474 4.474 
Trade receivables - 33 
Loans 1,413 1 539 
Other non-<:urrent financial assets 192 140 

Non-current tax assets 2 6 
Other non-currenl assets 562 552 
Total non-current assets 41736 42 743 

Current assets 
Inventories 17,743 23.393 
Financial assets 

Trade receivables 1,429 2.633 
Cash and cash equivalenls 194 297 
Other bank balances 15 112 
Loans 53 10 
Other current financial assets 1,024 1,367 

Olher current assets 2,198 1,015 
Total current assets 22 656 28827 

Total assets 64 392 71 570 

EQUITY ANO LIABILITIES 
Equity 
Equity share capital 2,128 2,126 
Other equity (18,580\ (14,583) 
Total equity 116,452) (12,455 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 33,018 32,722 
Lease liabilities 228 220 

Net employee benefi t obligaltons 318 319 
Government grants - 3 
Deferred tax liabil,ties (net) - 789 

Total non-current liabilities 33 564 34 053 

Current liabilities 
Financial liabilities 

Borrowings 20,173 22 .942 
Lease liabilities 10 11 
Trade payables 

- Total outstanding dues of micro and small enterprises 40 63 
- Total outstanding dues of creditors other than micro and small enterpnses 22,269 23,845 

Other current financial liabilities 2,029 1,472 
Net employee benefit obligations 232 257 
Government grants 20 44 
Other current l1ab11iiles 2,487 1,338 

Total current liabilities 47 280 49 972 
Total liabilities 80 844 84 025 

Total equitv and liabilities 64,392 71,570 

SIGNED FOR IDENTIFICATION 

BY ~ 

s R B C & co ll¥ I 
£'/'IUMBAI -J 

'--------
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Shree Renuka Sugars Limited (A WILMAR GROUP COMPANY) 

CIN : L01542KA199SPLC019046 
Regd Office Kanakashree Arcade, JNMC Roaa. Nehru Nagar, Belagav1 Karnataka-590010 

Website. www.renukasugars.com. Phone. +91-831 ·2404000. Fax: +91·831-2404961 . Investors relations contact einward.ns@karvv.com 

Statement of standalone unaudited cash flows 

Particulars For the half year ended 
3oth Saptarnbor 2026 

Operating activities : 

Loss before tax as per statement of profit and toss 

Adjustments to reconcile loss before tax to net cash flows : 

Depreciation Of properly. plant and equipment 

Amortisation of intangible assets 
Unrealised gainl(loss) on derivatives 
Government assistance 
Finance costs 

Finance income 

Loss on disposal of property, plant and equipment 
Write back of prov ision 

Unrealised loss on foreign exchange 

Impairment of other assets 

Working capital adjustments : 
Movement In employee benefit expenses 

Decrease in trade receivables 

Increase In other receIvaoles and prepayments 

Decrease In inventories 
Decrease in trade and other payables 

Income lax refund/ (paid) 

Net cash flows from operating activities 

Investing activities : 

Purchase of properly, plant and equipment 
Loans given to subsidiaries 

Repayment of loans given to subsidiaries 

Proceeds from sale or properly, plant and equipment 

Fixed deposit matured (net) 

Interest received 

Net cash flows used In investing activities 

Financing activities : 

(Repayment)lproceeds of short term borrowings (net) 

Repaymenl of long lerm borrowings 

Finance cost and processing charges paid 
Payment or lease L1ab1ilty 

Net cash flows used In financing activltless 

Net decrease in cash and cash equivalents 

Opening cash and cash equivalents 

Closing cash and cash equivalents 

he cash flow statement 1s prepared usm8 the indirect method set o ut an INOAS 7 ~ Statement of cash flow 

• Note: Amounts less than INR 1 million are disclosed as positive or negative zero. 

SIGNED FOR IOENTIFICA1ION 

BY ~ 

SR B c & CO LlP 
r-irnMBAl 

(4,577) 

1,273 

1 
1,098 

(27) 
3,166 

(91) 
4 

(18} 
172 

15 

(71) 

1,230 

(1 ,206) 

5.649 
(1 ,098) 

5,520 

4 

5,524 

(413) 
(245) 

329 

o· 
106 

110 

(113) 

(2,427) 

(644) 

(2,436) 
(7) 

(5,514) 

(103) 

297 

194 

(Amount in IN~ Millions) 

For the half year ended 
30th SM>tember 2025 

(6423) 

1 368 

o· 
(375) 
(73) 

3,355 

(119) 

3 

529 

8 

(54) 

1.518 
(116) 

18,832 

(17,872) 

581 
(15) 

566 

(443) 
(32) 

239 

o· 

22 

83 

(131) 

3,301 

(1,030) 

(2,997) 

(6 ) 

(732) 

(297) 

466 

169 
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Additional information pursuant lo regulation 52(4) and regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, •• amended for the quart•, and half y••r ended September 30, 2028 

3 months ended Year to date 
figures for 

Sr. the current 

No. 
Particulars period 

endod 
30-Sep-28 30.Jun-2& 30-Sep-25 30-Sep-26 
Unaudited Unaudited Unaudited Unaudited 

1 Operallng Margin t%) 1.37% -3 .68% -6.91% -1.28¾ 
Ooeratma orofit J Revenue from ooerations 

2 Net profit Margin (%) -9,18% -10.95% -13.72% -10,11'/o 
Nel orofiVOossl / Revenue from ooerations 

3 Interest ser;1ce coverage ralio (ISCR) (in 11mesJ (0.27) (1.39) (2.32) (0.83) 
EBIT l( tnterest Expense on long term and shM term borrowings tor 
the auarter/Vean 

• Debt serv ice coverage ratio {DSCR) (,n times) 0.38 (0 ,44) (0.92) (0.09) 
EBITDA / (Interest Expense Or1 k:n"IQ term and short le-rm borrowings 
tot the quar'teflyeat• Schedule principal repayrnenl or long term 
borrowings during ihe quarter/year) 

5 Bad debt.s to Account receivable ratio (not annuallsed for lhe quar1er) 

Prov1s1on for doubtful debts and Bad Debts charged to statement of 

Profit & Loss I Average accounts receivable (Refer Nole below) 

6 Oebtoro turnover (in times) (not annualised for the quarter) 7.42 6.61 8 ,24 18.31 
Revenue from oDerations / Averaae accounts receivable 

7 lnvenlory turnover (in times) (not annualised for lhe quarter) 0 .82 0.80 1.26 1.44 

Cost of goods sold/ Averaoe inventory 
8 Debt equity ratio (3.23) (3.52) (5.19} (3.23) 

Deot (Current arid non current portion of long term t>orroWlngs + 
Shorl lerm borrowmgs) J Nel worth 

9 Current ratio {in times) 0.48 0.48 0.46 0.48 
Current assets I Current liabilities 

10 Current liabilrty ratio (in times) 0.58 0.57 0.56 0.58 
Current liabilities I Total b&bilit1es 

11 Total debts to lotal assets (in times) 0.83 0.83 0.73 0.83 
Debi (Current and non current portion of long term borrowings + 
Short term borrowings)/ Total Assets 

12 Long term debt lo wor1<ing capital (in times) (1 .36) (1 .41) (1.46) (1.36) 
(Current and non current portion of long term borrow,ngs) I (Curtent 
assets - Curtent liabii~es) 

13 Net worth (excluding revaluation reserve) (l n INR Milio_n) 121,7721 120 408) (17.2791 121 ,772j 
14 Debenlure redempuon rese,ve 625 625 625 625 

Oefin,t,o,,s 
o Operating profit • Profil / tloss) Before Tax•Oeprec1et1on and Amortlzauon expenses +Finance costs• Other Income 
b 811 = Profit 1 \loss) Before Tax ~ F mance Cost .. Inter es I Income 

EBITDA;; Profit I {Lose) Before Tsx + Fmance Cost• Deprcc1at1on and Amortisation expenses - Interest Income 
Average Trade Rece,vable • (Opening Trade Receivable+ Clo11ng Trade Receivable)/ 2 

e Average inventory = (Opening Inventory • Closing Inventory) I 2 

Ve■ r to dale Previous 
figures for year ended 

the previous 

period 
onded 

30-Sep-25 31-Mar-2& 
Unaudited Audited 

-5.38°,1, -0.05% 

-12 .63% -8.20% 

(1 92) t0.44) 

(0.68) 0 23 

0.01 

13.16 25.94 

1.69 2.53 

(5.19) (4 .41) 

0 46 0.58 

0 56 0.59 

0.73 0.78 

(1.46) [1 .59) 

(17,2791 118 067) 
625 625 

f Cost of goods sold:::: Cost of materials consumed • Purchase of stock•1n .. trade + Changes in inventories of fin1~hed goods , work- in-progress ar, d &tock- in-trade 

No1e Bad debts to Account receivable ratio st&ted as ''0.00" have ratio Jower lhan 0 .0 1 

SIGNED FOR IDENTIFICATION 
BY 

SR BC & CO LLP 
MUMBAI 



Notes to standalone unaudited financial results for the quarter and half year ended September 30, 
2026: 

1. Shree Renuka Sugars Limited ('SRSL' or 'the Company') is one of the largest sugar, green energy 

(ethanol and renewable power) producers and sugar refiners in India. As a leading agribusiness 

and bioenergy Company, it is present across the va lue chain w ith strategic network of 

infrastructure. 

SRSL is a subsidiary of Wilmar Sugar and Energy Pte Ltd., Singapore, part of Wilmar Group (Asia's 

leading agribusiness group). 

2. The above unaudited standalone financial results have been reviewed by the Audit Committee in 

their meeting held on October 29, 2026, and approved by the Board of Directors in their meeting 

held on October 30, 2026. 

3. As at September 30, 2026 the current liabilities of the Company exceed its current assets by INR 

24,624 million. Further, the loss before tax for the quarter ended September 30, 2026, is INR 

1,767 million and for the half year ended September 30, 2026 is INR 4,577 million. The Company 

has negative net worth of INR 16,452 million as at September 30, 2026. 

All long term loans and External Commercial Borrowings (ECB) availed by the Company from 

banks and non-convertible debentures, which are outstanding as on September 30, 2026, are 

secured by corporate guarantee provided by the ultimate Holding Company (Wilmar 

International Limited) . Working capital loans of INR 15,617 million are secured by pari -passu 

charge against current assets and letter of comfort issued by ultimate Holding Company (Wilmar 

International Limited). The Board of Directors of Wilmar Sugar and Energy Pte Ltd ., the Holding 

Company, has also provided a letter of support to the Company, to meet the shortfall in its normal 

trade related working capital requirements. Accordingly, the Company management believes 

that it will be able to meet all its financial obligations on a timely basis. Hence, the Company has 

prepared the financial results on a going concern basis. 

4. The asset cover ava ilable in case of non-convertible debentures (NCDs) is 1.51 and are secured 
by exclusive charge on the movable and immovable assets of Panchaganga and Haldia plants. The 

Company has maintained the required asset cover, sufficient to discharge the principal amount 

of the NCDs in terms of Regulation 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

5. Some of the business segments are of a seasonal nature and accordingly impact the results in the 

respective quarters. 

SIGNED FOR IDENTIFICATION 
BY G/ 

SR BC & CO LLP 
MUMBAI 



6. The Company enters into various commod ity derivative instruments to manage its exposure to 

risk associated with commodity price fluctuat ions. Accordingly, net impact of realised and 

unrealized gain/loss on these derivatives instruments has been classified under 'Other operating 

Income' / 'Expenses', as appropriate depending on the year-to-date balance of net gain/ loss . 

Place: Mumbai 
Date: October 30, 2026 

%\QN!O fOR~IOENTIFICATION 
BY 

SR BC & CO LLP 
MUMBAI 

I 

For Shree Renuka Sugars Limited 

Managing Director and CEO 

DIN: 09531602 
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SR BC& CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Aud itor's Review Report on the Quarterly and Yea r to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regu lation 33 of the SEBI (Listing Obl igations and 

Disclosure Requirements) Regulations , 20 15, as amended 

Review Report to 
The Board of Directors 
Shree Renuka Sugars Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resul ts of Shree 
Renuka Sugars Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") fo r the quarter and ha lf year ended September 30, 
2026 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obl igat ions and Disclosure Requ irements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Ma nagement is responsi ble for the preparation of the Statement in 
accordance with the recogn it ion and measurement pr inc iples laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Report ing" prescribed under Section 133 of the Companies Act , 
2013 as amended, read with re levant rules issued thereunder and other accounting principles 
generally accepted in India and in compl iance with Regulation 33 of the Listing Regulations. The 
Statement has been approved by the Holding Company's Board of Directors. Our responsib ility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accorda nce with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Aud itor of the 
Entity" issued by the Institute of Chartered Accountants of Ind ia. This standard requi res that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying ana lytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequent ly does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accord ingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Master Ci rcular issued by the Securit ies and 
Exchange Boa rd of Ind ia under Regula tion 33(8) of the Listing Regu lations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I. 

5. Based on our review conducted and procedures performed as stated in parag raph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, 
nothing has come to ou r attention t hat causes us to bel ieve that the accompanying Statement, 
prepared in accordance with recognition and measurement principles la id down in the aforesa id Ind ian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 , as 
amended, read with releva nt ru les issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, inc luding the manner in which it is to be disclosed, or that it contains any materia l 
misstatement. 

6. The accompanying Statement includes t he unaudited interim financial results and other financia l 
information, in respect of four subsidiaries, whose unaudited interim financial results include tota l 
assets of Rs. 5,857 million as at September 30, 2026, total revenues of Rs. 1,277 mill ion and Rs . 
2,819 million, total net loss after tax of Rs. 313 million and Rs. 675 million , total comprehensive loss 
of Rs. 313 million and Rs. 675 million, for the quarter ended September 30, 2026 and t he per iod 
ended on that date respect ively , and net cash inflows of Rs. 312 mill ion for the per iod from April 1, 

& C 2026 to September 30, 2026, as considered in the Statement which have been rev iewed by t heir 
O ( respective independent audito rs . 
~ 

SR 8 C & CO LLP, a Limited Liabili ty Partnership with LLP Identi ty No. AAB-4318 
Regd . Office : 22 , Camac St reet, Block 'B' , 3rd Floor, Kolkata·700 016 



SR BC & CO LLP 
Chartered Accountants 

Shree Renuka Sugars Limited 
Limited review report for the quarter and half year ended September 30, 2026 
Page 2 of 3 

The independent auditor's reports on interim financia l results of these entit ies have been furnished to 
us by the Management and our conclusion on the Statement , in so far as it relates to the amou nts and 
disclosures in respect of these subsidiaries is based solely on t he report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

7 . One of these subsidiaries is located outside India whose f inancia l results and other financial 
information have been prepared in accordance with accounting princ iples general ly accepted in its 
country and which have been rev iewed by other aud itor under general ly accepted audit ing standards 
applicable in its country. The Holding Company's management has converted the f inancial resu lts of 
such subsidiary located outside Ind ia from accounting principles general ly accepted in its cou nt ry to 
accounting principles general ly accepted in India. We have reviewed these conversion adjustments 
made by the Holding Company's management. Our conclusion in so fa r as it relates to t he balances 
and affairs of such subsidiary located outside India is based on the report of othe r auditor and the 
conversion adjustments prepared by the management of the Holdi ng Company and reviewed by us. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Prarnod Kumar Bapna 
Partner 
Membership No.: 105497 

Place: Mumbai 
Date: October 30, 2026 
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Chartered Accountants 
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Annexure I - List of entities included in the co nsolidated f inancial resu lts 

Sr. No. Particulars 

Holding Company 
Shree Renuka Sugars Limited 

Subsidiaries 

1. Gokak Suga rs Limited, Ind ia 

2. KBK Chem-Engineering Pr ivate Lim ited , India 

3 . Renuka Commodities FZCO, United Arab Emira tes 

4. Anamika Sugar Mills Pr ivate Limited , Ind ia 



Shn,o Ronuka Sug■,. Limited (A WILMAR GROUP COMPANY) 
CIN: L01542KA19HPLC019048 

Regd Office: Kanakuhree Arcade, JNMC Road. ~hru Nagar, Bolag■vl-H0010. K■mabka 
Website: www.,.,nukuugars.com; Phont : +91-131-2404000, Fu: +91-131·24048'1 , lnveltora relaUon1 contact: el11W1nl.rls@k1rvy.com 

(Amount In INR MIIUon1) 
Sta1emen1 of ,onsolidlled unaudited Fln1ncial Resuns for the Quarter and Hall Year Ended 30th September 2026 

S.No. Partlcuta,. 

Income 
Revenue from Opera11ons 

1 (AJ ~ evonue 
{B} 01her Ooerat1ng Income 

1) Gain from commodity <Jen..,at1ve (no1, {reter note-5) 
nl Others 

2 Other Income 
3 Total Income 

E.J.penaea 
(al CosI of rDW matenals ccnsumea 
(01 Purchase of traded goods 
(C) Change$ m 1nventones of finished goods work-n-progren and 
m:ermed1ate products 
(d) Loss from oomrnocllly llenvauve (neo lreter note-5) 
(e) Employee ben~fi! oltpen;H 
(f) Finance Costs 
(g) Depreciation and amon1sat1on eXPense 
(h) Foreign excllange Ion (Net) 
111 Olher E,menses 

4 Total exoem.e_, 
5 Loaa befo,. taa 

' Tax E><1>ense 
• Current Tax 
- Income tax relating 10 earhe, year~ 

• Deferred 1ax 
1 N•t Loaa after rax for the period 

' Lo•• for the pertodlye1, atttlbutable 10: 
1, EQulty hOI0ers of the parent 
i,. Non - eontrollmo mteresl 

9 Other Comprehensive lncomt 
(aJ Omer romprehens1ve income no1 I0 De reclassthed to profit or 
loss in subseQuent penons 

-Reversal of revaluation reserve on a1sposa1 t nnpa1rment of 
propert)' plant ano eQu1pmenI 

-Income lax effect 
•LOSS Or'I remcasurements of defined beoef,t pl.ans 
-Income lax effect 
•Unrealised gain on FVTOCI eQuity secuntu~s 

(bJ Other comprehens ive income to be reclauIhed 10 profit or loss 1n 

subsequent periods 

-Ne1 mo>1emen1 on effective portion of c.ash flow hedges 
-Net movcmcu·u 1n cost of hedging reserve 
-Exehanoe difference on translation of foreign operat ons 

10 Total Comn ..... Mive LOH 
11 Total cornprehen•lve lo•• attrfbulabte to: 

1. fquny fl0Id8f$ or ihe parenl 
11.Non<0nttollmo ,nteresl 

t2 Paid-uD eauItv share caoital fFaee value of P. l!'.1'- eac.hl 
1l Reserves excluding ,evaluation reserve as pet balance sheet of 

previous ecc:ountlng vear 
14 Eamlng■ Per Equity Sh■ N (EPSI 

(a ] Basie (Face value of eqU>iy ahare INR 1/. eoch) 
DI Diluted !Face value of eauItv share INR 11- eac:hl 

.. /\mo unt o l , l)v :l l uu111o n rosorve .:ts .i t M,:uch .:Jl, 2026 13 INR 6 ,<476 m 1\l1o n 

Y•ar to date figures 
3 mortth• ended for the eunwnt 

pertod anded 

30-S■p,,2' 30-Jun-28 10-Sop,,25 l0-Sop-21 
Unaudked Unaudited Unaudited Unaudltad 

19 (07 21 180 24,865 40,187 

43 22 25 65 
19.05') 21.202 24,890 40,212 

163 111 375 274 
11,211 2t,lt3 Z5,2H 40 62& 

1 ,669 2.664 1816 24,553 
684 

2 998 4,513 9,873 7,511 

1,209 1 755 662 2,964 
S07 527 486 1,03• 

1,785 1,820 1,836 3,605 
593 667 730 1,380 
308 262 809 570 

1 863 2 224 2 378 4 ,087 
21,212 24,472 29,278 45,704 
(2011) 131511 14 013) 161711 

5 

(80) (644 i325 i724 
(1,939) (2,ltl (3,193 (4,454] 

(1,933) (2,51 1) (3,666) {4 ,444) 
'6 ! I◄\ 17) (1 0 ) 

11) (3) (1) 

1 

940 
121 (329) (1 08) (206) 

11 ,0, 1112 14761 1282 
(1 ,H9) 12,95& 13,339) 14,9451 

(1,983) [2,952) 13 332) (4 935) 
(61 141 171 1101 

2 128 2,128 2 128 2 128 

(0.91) (1.18) (1.13) (2.09) 
10.911 ( 1.18) 11 73) 12.091 

SIGNED FOR IDENTIFICATION 
BY 

G-v 
S R BC & CO llP 

fJI UMBAI 

Year to dat• ngu,.• 
ra, the p,-vIou1 Prevloua ~•r •ncttd 
~noa enCMCI 

30-hp•Zi 31 -Mar-25 
Unaudited Audited 

I 

44 940 91 505 

40 84 
44.tao 91 ,&&9 

474 1 3641 
45,414 91,053 

26 771 7 563 
1 194 1. 19 ~ 

2 699 2 165 

650 49 
990 2,290 

3,765 7 362 
1 453 2,918 

901 2 08 
4,458 12 107 

62,811 101,775 
17,4271 1a 7231 

5 ·~ 2 
(1 103 18161 
11,12,1 17,924) 

(6,316) £7 921 ) 
11 3> !31 

(3) 12,9 73 ) 

1 92 ? 
118 

\ .161 
97 

994 
1287) 301 
(5.05) 11 323 

IC,1n) (10,lt2 

161 16) 110 8091 
11 3) 131 

2,126 2 128 
<35 37 1 I 

(2 97) (3 72) 
12.97) 13 72) 



Sh, .. Renuh Sug•r. Limited (A WILHAA CROUP COHPANV) 

CIN : L01542KA1995PLC01-& 

Regd Office : k:in:ik a!ihrbe A.rcarte, JNMC Roo1d , Neh,u Nagar, Be1 asav1-59001 0. K,:,-nat<lk..'l 

Webs,,~: wvM.renukasugars,t om: Pl'lene. •91 •831 •2404000. Fax: • 9 1-831-2404951, Investors relau ons conl ac t e1nward.ns@\::Jr,iy.com 

Unaudited consolidated segment wise re•enue, results. assets and Uabllllles for the Quart•r and Hall Year Ended 30th S•ptembor 2026 

Sr. 

No. 
Part iculars 

1 Segment revenue 

I a) Sugar • m1ll1ng 

(bl Sugai • refme,y 
tc ) D1st1 ller)! 

id} Co•gene,auon 
le)1radii~ 
lfJ EhQtri ~t}nng 

(g} 0 1he1 

Total 
Less :Inter segment revenue 
Revtnue from ope r•tlons 

2 Se1men1 reiul1s 

fl'roOt /(loss) before tau,, finance cosl, other income .and 

foreign e•chang& lon/(galn) lntt) 

(a) Suga, • n•ul11ng 

(b) Sugar • ,elmery 
(C) 0 151Jlle ,y 

(d) Co-generation 
(CJ Tf i1d1nc 

(I / Eng1naN,O£ 
(g) Othet 

Total 
less: 1} finance costs 

111 Olher unallocable expense!i 
111) Foreign exchange loss/(gam; (net) 

Add. Other unatlocj)ble income 

LOH before ta,c 

Se"1'.'en1 wise •nett and 111b1llllH 

3 Secm~nt assets 
(al Suga, • tllll llng 

(bj StiB~r • rn llrle,V 
(c ) Dl t h ll4U\• 

Id) Co•2~ncri1t1on 
(e J 1'i1d1np, 

(ti Engmeet1nt 
(g)Olhe, 

(hi Unallocated 
Total setmtnt asseb 

• Secment llabUtt les: 

(a) Sug,1r - milling'. 

(bl Sugar - refinery 
(c ) 0 1s111lery 

(d} Co-generntiOfl 

(e) Jrad1ng 

It) £n1;mecnn~ 

(g t OtMt 

In) Vn.,lloutt'd 

Tot_.1l se-cment ltabllltl@s 

Year to date 

3 months •nded tl&ures for tht 

current period 
ended 

30-S.p-26 30-Jun•M SO•Sep-21 30-Sep-26 

(Unaudited) (Unaudttedt {Unaudtted) (Un•udlted) 

3,922 4,593 J,910 8,515 
12.979 12,097 17.334 25.0/6 

1,996 4,737 2.858 6.733 

33 205 81 238 

57 27 851 114 
.s 73 452 148 
37 41 26 78 

19,099 21,nl 25,512 00,872 
(49) (571) (622) 1620} 

19,050 21,202 24,590 00,252 

(250} (444) j805) 1694) 
635 (985) (358) (350) 

180) 827 25 747 

(250) (1651 (306) (4151 

16 (31 55 13 
(91 1121 (137) 120} 
16 5 7 21 

78 1m1 11,519) (698) 
1,785 1,820 1,836 3,605 

167 411 224 57g 

306 262 809 570 

12,182) 13,270) (4,3881 (5,452) 
163 111 375 274 

(2,019) (3,1U) {4,013) (5,118) 

15,894 19,294 19.040 16,894 

25,551 20,873 22,283 25,551 
8,296 11,03.d 9,756 8 ,296 

8 .003 a ,0 16 9 .234 1 ,00:\ 

5< 64 SJ s• 
431 228 790 431 
270 273 290 270 

5,984 5,04A 5, 567 5,984 
6S,"33 64,816 67,013 65,483 

1,086 1,282 1,530 1,086 

24,314 21 ,953 21,931 24,314 
132 179 217 132 

156 165 177 156 

1 2 2 1 

150 166 423 150 

12 14 9 12 
70,967 70,592 65.933 70,967 
OC,111 94,353 90,222 9&,818 

SIGNED fOR IOENTlf I CATION 

BY ~ 

SR BC & CO LLP 
MUMB/\1 

(Amounl in INR Hllllonsl 
Year to date Prrvlaus yl'~ r 

fltures for the ended 

previous period 
ended 

30-Sop-21 31-Mar-Z& 

!Unaudited) (Audllodl 

8.6-18 28 270 
30,992 61 02, 

.d ,300 9 233 

247 J,577 

1.45 2 2.056 
Su9 1,0 / 9 

73 165 
46,321 105,404 

(l .Jdl ) (13,715) 

44,980 91.HV 

11 ,511) 1851 ) 

(503) 1,137 
(65) 508 

(513) 1661 
(M 314 

(269) I• • 9J 
25 71 

(2,732) 664 
3,765 7. 362 

503 1,281 

901 2.108 

(7,901) (10,087) 
474 1.364 

(7,427) (8,723) 

19,040 23.572 
22,283 22.222 
9.756 1358" 
9 .2 34 i 36.t 

53 GJ 

790 J2J 
290 266 

S,567 s 710 
67,013 ,.,12. 

1,530 4,327 

21,931 21.813 
2 17 2:14 
ITT 288 

2 2 
423 192 

9 15 
65,93 3 74,019 
90,222 100,190 



JJRs Shree Renuka Sugars Limited (A WILMAR GROUP COMPANY) 
CIN: L01542KA18S5PLC019046 

SHAH 
AENUICA 
SUGARS 

Regd Office: Kanakashree Arcade, JNMC Road, Nehru Nagar, Belagavl-590010, Karnataka 

Wet>slte: www.renukasugars.com: Phone: +91~31-2404000, Fax: +91~31•2404961, Investors relations contact: elnward.rls@Jkarvy.com 

Statement of consolidated unaudited assets and liabilities 

S.No Particulars As ■t 30th September 2028 

A 
1 

2 

B 
3 

4 

5 

unaudited 
Assets 
Non-current assets 
Property. plant and equipment [including right to use assets) 
Capital work-in-progress 
Goodwill 
Other Intangible assets 
Flnanciai assets 

Investments 
Trade receivable$ 
Other non-current financial assets 

Non-current lax assets 
Deferred ta• asset (net) 
Other non-current assets 
Total Non-Curre}~t Assets 
current assets 
Inventories 
Financial assets 

T fade receivables 
Cash and cash equivalents 
Other bank balances 
Other current financial assets 

Other Current Assets 
Tote I Current Assets 
Tota l Aue1s11+21 

EQUITY ANO LIABILITIES 
EQUITY 
Equity Share Caprtal 
Other Equity 
Equity attributable to shareholders 
Nory.controllina interest 
Total Eaultv 
LIABILITIES 
Non-Current Llabllltles 
Financial Liabilaies 

Borrowings 
Lease Liabilrties 

Net Employee Benefrt L1abilrt1es 
Government Grants 
Deferred Tax Llab11i11es /Nell 
Total Non-Current Llabllllles 
Current Llabllltles 
Financial Liabilities 

Borrow,ngs 
Lease Liabilities 
Trade Payable$ 

• Total outstanding dues of micro enterprises and small enterprises 
• Total outstanding dues of credrtors other lhan micro enterprises and small 
enterprises 

Other Current Financial liabiln1es 
Net Employee Benefrt Liabilities 
Government Grants 
Other Current L1abdrt1es 
Total Current Llabllltles 
Total Llabilltles/4+5) 
Total Equity and Llahllltles(3+4+5J 

SIGNED FOR IDENilFICATION 

BY G-;/ 
SR 8 C & CO LLP 

MUMBAI 

37,929 
590 

1.429 
6 

500 

231 
3$ 

333 
525 

41 578 

18,093 

1,636 
666 

19 
1,045 
2 446 

23,905 
155483 

2.128 
(33,454) 
(31,326) 

(9 

131 335 

33,ag4 
228 
365 

246 
34 733 

34,642 
11 

58 
22,407 

2.062 
257 
20 

2 628 
62,085 
116,818 
65483 

(Amount In INR MIiiions' 

A• ■t 31•t March 2028 
Audited 

39,1 81 
243 

1,429 
7 

500 
JJ 

147 
21 
44 

526 
42 131 

26.028 

2,804 
458 
14 i 

1 366 
1.190 

31993 
74 t2!1 

2.128 
(28,895) 
(26,767) 

1 
(26 766) 

33,560 
221 
366 

3 
68 1 

34 831 

37,951 
12 

94 

24.673 

I 504 
282 

44 
1.499 

66,059 
100,890 
74124 



IJRs Shree Renuka Sugars Limited (A WILMAR GROUP COMPANY) 

-~ CIN : L01542KA1995PLC019046 
SUG-

Regd Office: KanakashrH Arcade, JNMC Road, Nehru Nagar, Balagavi-690010, Karnataka 
Website: www.renukasu9ar.1.com; Phone: +91•831-2404000, Fax: +91-831•2404961, lnvntors relations contact: elnward.ris@karvy.com 

Statement of ~onsolidated unaudited ~ash flow statement 

Particular• For the h■lf yHr anded 
30th S.Dtember 202& 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Loss before tax as per statement of profit and Joss 

Al!lus!m1:n!1 Ill r~2n,il! l!lH 1!1f2re tax t!l nu ,11b flQWS: 

Deprec1at1on of prooerty, plant and equipment 

Amort1saI,on or intangible assets 

Unrealised ga1n/(IOS$) on derivatives 

Government assistance 

Finance costs 

Finance income 

Loss on disposal of property. plant and equipment 
W t 1te back of provision 

Net foreign exchange differences 

Impairment of olhe1 ~sets 
E)(pected credit loss on trade receivables 

Working capital adjustments: 
Increase ,n employee benefit expenses 

Decrease in trade receivables 
Increase m other receivables and prepayments 

Decrease in inventories 

Decrease ,n trade and other payables 

Cash generated from operating activltiH 
Income Ta)(es paid (net of refunds) 

Net cash generated from operating activities (A) 

8 . CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipmenl 

Proceeds trom sale of property. plant and equipment 

Fixed deposits (placed)/matured (net) 

Interest received (finance income) 

Net cnh _/used lnl investlna activities IBI 

C. CASH FLOW FROM FINANCING ACTIVITIES 

(Repayment }/proceedc from short term borrowings (ne t) 

Repayment of long-term borrowings 

Proceeds from long term borrowing, 

Finance cost and p1ocessmg charges paid 

Paymen1 of lease liability 

Net cash (ultcd In) financing ■ctlvitless IC) 

Net Increase in Cash and Cash Equlv■lants (A+B+C) = (D) 

Foreign currency translation re■erve 

Net Increase/ (Decreasel In Cash and Cash Equivalents 

Cash and cash equivalents at the beginning of the period (E) 

Cash and cash e11ulvalents atthe end of the period 

The cash flow statement is prepared us1ngthe indirect methOd set out in IND AS 7- Statement of cash flow 

• Amounts less than INR t million are dIsclosecl as 00s1tive or ne2a1,ve zero. 

SIGNED FOR IDENTIFICATION 

BY ~ 
SR BC & CO LLP 

MUMBAI 

(5.178) 

1.379 

1 

1,098 

(27) 

3,605 

{11 ) 

5 
(27) 

112 
18 

1 

(73) 

1.193 

(1,308) 

7,935 

(1 .827) 

1,956 
(14) 

1,942 

(511) 

o· 
106 

30 

1375 

(2.967J 

(644) 

39 

(2,497) 

(8) 

(6,0771 

490 

(282) 

208 

458 

666 

(Amount in INR MIiiions! 

For tht half ye■r ended 30th 
September 2025 

(7,427 ) 

1,453 

o· 
(375) 

(73) 

3.765 

(1 0) 

4 

(5) 

530 

8 
221 

(53) 

1,502 
(338) 

20.556 

(17.962) 

1,796 
(38) 

1,757 

(948) 

o· 
(81) 

-
11 02g• 

3,177 

(1,030) 

506 

(3.048) 

(8) 

(4031 
325 

(505) 

(1 80) 

627 

447 



Notes to consolidated unaudited financial results for the quarter and half year ended September 
30, 2026: 

l. Shree Renuka Sugars Limited ('SRSL' or 'the Company') and its subsidiaries ('SRSL Group' or 

Group') is one of the largest sugar, green energy (ethanol and renewable power) producers and 

sugar refiners in India. As a leading agribusiness and bioenergy Company, it is present across the 

value chain with a strategic network of infrastructure. 

SRSL is a subsidiary of Wilmar Sugar and Energy Pte Ltd., Singapore, part of Wilmar Group (Asia 's 

leading agribusiness group). 

2. The above unaudited consolidated financia l results have been reviewed by the Audit Comm ittee 

in their meeting held on October 29, 2026, and approved by the Board of Directors in their 

meeting held on October 30, 2026. 

3. As at September 30, 2026, the current liabilities of the Group e><ceed its current assets by INR 

38,180 million . Further, the Group's loss before tax for the quarter ended September 30, 2026, is 

INR 2,019 million and for half year ended September 30, 2026 is INR 5,178 million. The Group has 

a negative net worth of INR 31,335 million as of September 30, 2026. 

All long term loans and E><ternal Commercial Borrowings (ECB) availed by the Company from 

banks and non-convertible debentures, which are outstanding as on September 30, 2026, are 

secured by corporate guarantee provided by the ultimate Holding Company (Wilmar 

International Limited) . Working capital loans of INR 15,617 million are secured by pari-passu 

charge against current assets and letter of comfort issued by ultimate Holding Company (Wilmar 

International Limited) . The Board of Directors of Wilmar Sugar and Energy Pte Ltd., the Holding 

Company, has also provided a letter of support to the Group, to meet the shortfall in its normal 

trade related working capital requirements. Accordingly, the Group management believes that it 

will be able to meet all its financial obligations on a timely basis. Hence. the Group has prepared 

the financial results on a going concern basis. 

4. Some of the business segments are of a seasonal nature and accordingly impact the results in the 

respective quarters. 

S. The Group enters into various commodity derivative instruments to manage its exposure to risk 

associated with commodity price fluctuations. Accordingly, net impact of realised and unrealiled 
gain/loss on these derivatives instruments has been classified under 'Other operating Income'/ 

'Expenses', as appropriate depending on the year-to-date balance of net gain/ loss. 

Place: Mumbai 

Date: October 30, 2026 

SIGNED FOR IDENTIFICATION 

BY a-/ 
SR BC & CO LLP 

MUMBAI 

For Shree Renuka Sugars Limited. 

Managing Director and CEO 

DIN: 09531602 


