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Q4 FY26 Revenue from Operations at Rs. 9,008 Mn; up 87.5% YoY
Q4 FY26 EBITDA at Rs. 1,715 Mn; up 116.9% YoY with a margin of 19.0%
Q4 FY26 PAT at Rs. 1,063 Mn; up 107.5% YoY with a margin of 11.8%
Total Channel Partners as of 31t March 2026 8,900+
New Delhi, 14" May 2026: Fujiyama Power Systems Limited (“Fujiyama” or the “Company”) (BSE:
544613 | NSE: UTLSOLAR), one of India’s leading providers of rooftop solar solutions, offering an
extensive portfolio across solar panels, inverters, lithium and tubular batteries, chargers and

power-electronics systems, has announced its audited annual financial results and limited
reviewed quarterly financial results ended 31t March 2026.

Q4 and FY26 Financial Performance:

Rs. Mn FCY1: 6 F$:5 Y-0-Y F$23 6 Q-0-Q FY26 FY25 Y-0-Y
Revenue from Operations 9,008 4,803 87.5% 5,885 53.1% 26,545 15,407 72.3%
EBITDA 1,715 790 116.9% 1,099 56.0% 4,903 2,485 97.3%
EBITDA Margin% 19.0% 16.5% 18.7% 18.5% 16.1%

PAT 1,063 512 107.5% 673 58.0% 3,041 1,563 94.5%
PAT Margin% 11.8% 10.7% 11.4% 11.5% 10.1%

EPS 3.58 1.83 2.37 10.24 5.59

Key Business Highlights:
* Added over 80 distributors, 450 dealers and 30 exclusive Shoppes in Q4 FY2026

* Setting up a 1,200 MW TOPCon solar cell manufacturing facility at Ratlam, Madhya Pradesh
with an investment of around Rs. 350 crore

* Commissioned 2,000 MW solar panel manufacturing capacity at Ratlam, Madhya Pradesh
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Commenting on the performance Mr. Pawan Kumar Garg, Chairman and Joint Managing Director, said:

“Following the successful completion of our IPO, FY2026 marks our first full year financial reporting post becoming
listed company and an important step forward in our growth journey. During the year, we continued to scale
operations, strengthen integration across the rooftop solar value chain and expand our reach across key markets.
The demand environment for residential rooftop solar and power-backup solutions remained supportive, driven by
increasing adoption across Tier-2 and Tier-3 cities, favourable government policies and rising consumer preference.

During the quarter, Revenue from Operations was Rs. 9,008 million, reflecting a year-on-year growth of 87.5%, while
EBITDA increased by 116.9% to Rs. 1,715 million. For the full year, Revenue from Operations reached Rs. 26,545
million, registering a growth of 72.3% over the previous year. EBITDA for FY2026 was Rs. 4,903 million, up 97.3%
year-on-year, with margins improving to 18.5% compared to 16.1% last year. The improvement in profitability
reflects the benefits of higher operating scale, improved utilisation across manufacturing facilities and the increasing
contribution of backward-integrated operations.

Our distribution network continued to strengthen during the quarter, further improving our access to high-potential
markets. We added over 80 distributors, 450 dealers and 30 exclusive Shoppes in Q4 FY2026, taking our total
channel partner base to more than 8,900 as of March 2026. This expanding network, supported by a trained service
and installation team, allows us to stay closer to customers, improve response timelines and enhance the overall
customer experience. A strong on-ground presence remains critical in the rooftop solar segment, where trust,
service reliability and accessibility play a key role in driving adoption.

On the manufacturing front, we continued to focus on strengthening backward integration and expanding
capabilities aligned with evolving market requirements. With this the Company has commissioned its 2,000 MW
solar panel manufacturing capacity at Ratlam, further enhancing module manufacturing capabilities. Furthermore,
we are in the process of setting up a 1,200 MW TOPCon solar cell manufacturing facility at Ratlam, which will
complement our existing capacities and support our expansion into the on-grid segment. This facility will also
position us to participate more effectively in the growing opportunity under the PM Surya Ghar Muft Bijli Yojana,
where demand is expected to be driven by Direct Benefit Transfer (DBT) subsidy-linked residential installations.

The commissioning of power electronics and battery capacities at Ratlam saw some delays as we incorporate the
latest advancements in lithium-ion battery technology, ensuring that our products remain relevant and competitive
as the market evolves. In addition, certain geopolitical developments had an impact on supply timelines during the
execution phase. With these factors now largely addressed, the Inverter manufacturing line is expected to be
commissioned by Q1FY27, with machinery already received at the facility. Furthermore, for Batteries, machinery
orders have been placed and commissioning by expected in Q2FY27.

Looking ahead, the outlook for residential solar solutions remains favourable, supported by policy continuity,
increasing awareness and rising demand for reliable power solutions. As we move forward, our focus will remain on
expanding capacity, strengthening backward integration, improving operating efficiencies and further expanding our
distribution reach. We remain committed to delivering high-quality and dependable solar solutions while continuing
to create long-term value for all stakeholders.”

For further information, please contact:

FUJIYAMA Churchgate

SOLAirR Investor Relations
Mayuri Gupta (Company Secretary) Abhishek Dakoria / Soham Arora
+91 011 41055305 +91 99454 72589
csl@utlsolarfujiyama.com Fujiyama@churchgatepartners.com
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Powering India with an Integrated Energy Future

Customers benefit from uninterrupted electricity supply and attractive return on investment
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Q4 and FY2026 Earnings Conference Call

Conference Call Details: Friday, May 15, 2026, at 4:00 PM IST

Diamond Pass Click Here

Universal Access Number +91 22 6280 1149/ +91 22 7115 8050

The number listed above is universally accessible from all networks and all countries.

HK: 800 964 448 | SG: 800 101 2045 |
Toll Free Number

UK: 0808 101 1573 | USA: 1 866 746 2133

About Fujiyama Power Systems:

Fujiyama Power Systems Limited is one of India’s leading providers of rooftop solar solutions,
offering an extensive portfolio across solar panels, inverters, lithium and tubular batteries,
chargers and power-electronics systems. With 30 years of operating experience, the company
combines strong engineering capabilities with an integrated manufacturing model spanning four
facilities across Himachal Pradesh, Uttar Pradesh and Haryana, and a 2 GW fully integrated SPGS
(Solar Power Generating System) expansion at Ratlam. Fujiyama’s business is predominantly B2C,
serving Indian households through a deep distribution and service network of more than 8,900
channel partners, including distributors, dealers, exclusive Shoppes and service engineers,
enabling seamless delivery, installation and after-sales support. Its strong presence in Tier-2 and
Tier-3 markets, together with backward integration in key components, supports cost efficiency
and supply-chain resilience. With 1 GW of Mono PERC solar cell capacity commissioned and an
additional 1.2 GW TOPCon solar cell capacity expansion underway, Fujiyama is well positioned to
capture India’s accelerating DCR solar panels market, which is mandated under various
government-supported schemes.
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Disclaimer:

This communication, provided by Fujiyama Power Systems Ltd., is intended for informational
purposes only and is not an offer, invitation, or inducement to sell or issue securities. It is not
intended to be a prospectus under any jurisdiction's laws. The information contained herein
includes forward-looking statements about the company's future prospects and profitability,
identified by expressions such as "will," "aim," "may," and "anticipate.” Forward-looking
statements inherently involve risks, uncertainties and factors that may cause actual results to
differ from those expressed or implied in such statements. These factors include, but are not
limited to, fluctuations in earnings, managing growth, competition, economic conditions, talent
retention, contract overruns, government policies, fiscal deficits, regulations and prevailing
economic costs. The company does not guarantee the accuracy, fairness, completeness or
correctness of the forward-looking statements, and no reliance should be placed on them. The
company disclaims any obligation to publicly update or revise these forward-looking
statements, unless required by law. Accessing this communication implies an agreement to be
bound by specified restrictions. No responsibility or liability is accepted for the accuracy or
validity of the information by directors, promoters, employees, daffiliates, advisors or
representatives of Fujiyama Power Systems Limited. The communication is confidential and may
not be copied or disseminated. Viewers are cautioned not to place undue reliance on forward-
looking statements, and any actions taken based on such statements are at the viewer's own
risk. This disclaimer is issued in compliance with applicable laws and regulations governing the
provision of information and the communication of forward-looking statements by Fujiyama
Power Systems Limited.

Registered Address:
53A/6, Near NDPL Grid Office, Near Metro Station, Industrial Area, Sat Guru Ram Singh Marg, Delhi - 110015, India
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