
 

 

May 12, 2026 

 
 
Dear Sir/Madam, 
 
Sub.:  Outcome of the meeting of the Board of Directors of the Raj Television Network Limited (“the Company”) held on 

May 12, 2026 
 

Ref.: Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“the SEBI (LODR) Regulations, 2015”) 
 

In continuation to our letter dated May 05, 2026, this is to inform you that the Meeting of Board of Directors of the Company 
was duly convened today i.e. May 12, 2026 (Commenced at 12:00 P.M. and concluded at 3:45 P.M.) inter-alia, considered and 
approved the following: 
 
1. Audited Financial Results: 

 
The Audited Financial Statements of the Company for the financial year ended March 31, 2026 and the Audited Financial 
Results the Company for the quarter and financial year ended March 31, 2026. 
 
In this regard, please find enclosed the following: 

 The Audited Financial Results of the Company for the quarter and financial year ended March 31, 2026 along with the 
Statutory Auditors’ Report; and 

 In compliance with the provisions of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, a declaration stating 
that the Statutory Auditors, M/s. N Naresh & Co., Chartered Accountants (FRN- 011293S), have issued the Audit 
Reports with unmodified opinion on the aforesaid Financial Results of the Company, enclosed as Annexure – I. 

 
2. Appointment of Mr. Sri Hari Saravana Vignesh as Content Head- Senior Management Personnel (SMP) of the Company: 

 
The Board, based on the recommendation of the Audit Committee and Nomination Remuneration Committee of the 
Company, appointed Mr. Sri Hari Saravana Vignesh as Content Head- Senior Management Personnel (SMP) of the 
Company w.e.f. May 12, 2026. 
 
The requisite details required in terms of Regulation 30 read with Schedule III of the SEBI (LODR) Regulations, 2015 and 
SEBI Circular No. SEBI /HO/CFD /PoD2 /CIR/P /0155 dated 11th November, 2024 issued in this regard, are enclosed as 
Annexure – II. 

 
The aforesaid information is also being made available on the website of the Company at www.rajtvnet.in  
 
This is for your information and records. 
 
Thanking You. 
 
 
Yours faithfully, 
For Raj Television Network Limited 
 
 
 
Raajhendhran M  
Managing Director  
DIN: 00821144 
 
Encl.: a/a 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code: 532826 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai - 400 051 
 
Trading Symbol: RAJTV 

http://www.rajtvnet.in/


N NARESH & CO 
Chartered Accountants 

E. Kumar B.Com., FCA 

Independent auditor's report on Quarterly Audited Financial Results and Year to Date Audited 
Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the board of directors of RAJ TELEVISION NETWORK LIMITED 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone financial Results of RAJ TELEVISION 

NETWORK LIMITED ("the Company"), fur the year endeJ Mareh 31, 2026 and reviewed lhe financial 

results for quarter ended 31st March 2026 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBT (Listing Obhgauons and Disclosure Requirements) Regulations. 

2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the Statement: 

(i) is presented in accordance with Lhe requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015, as amended (the "Listing 

Regulations"): and 

(ii) gives a true and fair view in conformity with the aforesaid Indian accounting standards and other 

accounting principles generally acccprcd in India of the net loss and total comprehensive income 

and other financial information of the company for the year ended March 31 ", 2026. 

The statement includes results for the quarter ended March 3 l, 2026, being the balancing figure between 

audited figures in re�peel of the full financial year and the published year to dale figures up to the third quarter 

of the current financial year, which were subjected to limited review hy U.'-. 

Basis of Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs) 

specified under section 143(1 0) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We arc independent of the Company in accordance with the Code of Ethics issued 

by the Institute or Chartered Accountants of India ("ICAI") together with the ethical requirements that arc 
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relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion 

Management's Respom,ibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date stamlalunc financial results have been prepared on 

the basis of the interim financial statements. The Company's Board of Directors arc responsible for the 

preparation of these financial results that give a true and fair view of the financial postnon. financial 

performance including other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 

Reporting' prescribed under Section 133 or lhe Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Rcgulanons. This rcsponsrbrhty also includes maintenance of adequate accountmg records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and dctcctmg frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; aml design, inrplementaticn and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors arc responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors arc also responsible for overseeing the Company's financial reporting process. 

Auditor's Responslbllltles for the Audit of the Standalone Financial Results 

Our objectives arc to obtain reasonable assurance about whether the standalone financial results as a whole arc 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance i � a high level of assurance bu! is nut a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
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fraud or error and arc considered material if. individually or in the aggregate. they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

i. I dent if)' and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

11. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are apprnp1 iare in the circumstances, but not for the purpo-.e of expressing an opinion on the effectiveness 

of the company's internal control. 

111. Evaluate the eppropruucness of uccounung policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

iv. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

condmons that may cast stgmficant doubt on the Company's abrhty to connnue as a going concern. II' 

we conclude that a material uncertainty exists, we arc rcqurrcd to draw attention in our auditor's report 

to the related disclosures in the financial results or, if such disclosures arc inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors repon. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

v. Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

vr. Obtain sufficient appropriate audit evidence regarding Financial Results of the company to express an 

opinion on the Financial Results 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

For N Naresh & Co 
Chartered Accountants 
Finn Registration No: OI 1293s 

[!_. f'L--� 
E. Kumar 
Partner 
Membership Number 217549 
UDIN: 26217549FIBZPS7178 
Place: \hcnnai 
Date: I 2'h May 2026 
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The People's Channel 

Statement of Audited financial results for the quarter ended March 31, 2026. 
f in thousands 

Quarter Ended Year Ended 

Particulars 31.03.2026 31.12.2025 30.09.2025 31.03.2026 31.03.2025 
(Audited) (Unaudited) (Unaudited) (Audited) (Audited) 

I. Revenue from operations 213,234.07 163,938.00 157,597.67 700,452.07 1,258,205.63 
11. Other income 4,898.71 (0.25) - 5,979.08 2,430.52 

111. Total Revenue (I + 11) 218,132.78 163,937.75 157,597.67 706,431.15 1,260,636.14 

IV. Expenses: 
Cost of Revenue 140,469.09 94,475.86 93.406.27 425,829.27 I, 150,983.55 
Employee benefits expense 35,926.92 45,839.53 35,864.97 158,159.78 162,378.89 
Finance costs 7,587.65 6, I 00.94 6,360.16 27,518.38 37,829.76 
Depreciation and amortization expenses 1,991.64 1,995.96 1,995.96 7,979.53 15,039.29 
Other expenses 28,927.22 14,723.32 17,535.81 75,340.76 141,972.77 

Total expenses 214,902.52 163,135.61 155,163.17 694,827.73 1,508,204.27 

Profit I (Loss) from ordinary activities 
3,230.26 802.15 2,434.50 11,603.42 (247,568.13) v. before Exceptional items (Ill-IV) 

YI. Exceptional Items 
Profit I (Loss) from ordinary activities 

3,230.26 802.15 2,434.50 11,603.42 (247,568.13) VII. before tax ( V-VI) 
Yfll Tax expense: - 

(I) Current tax 539.15 133.54 405.62 1,936.27 - 
(2) MAT Credit - - - - 
(3) Deferred tax 488.51 121.31 368.17 1,754.77 (37,439.49) 

IX Net Profit I (Loss) for the period (VII-VIII) 2,202.60 547.30 1,660.72 7,912.38 (210,128.65) 

x Other Comprehensive Income (Net of Taxes) - - - - 
XI Total Comprehensive Income (IX+-X) 2,202.60 547.30 1,660.72 7,912.38 (210, 128.65) 

XVI Earnings per equity share: 
(I) Basic 0.04 0.01 0.03 0.15 ( 4.05) 
(2) Diluted 0.04 0.01 0.03 0.15 (4.05) 

Note: Refer accompanying notes to Statement of Audited financial results 
I. The above audited financial results have been reviewed and recommended by the Audit Committee of the Board and subsequently 
approved by the Board of Directors at its meeting held on May 12, 2026 
2. The Company is engaged primarily Operating Commercial Satellite Television Channels business and there are no separate 
reportable segments as per Ind AS I 08 on "Operating Segments" and hence the Ind AS I 08 is not applicable. 
3. The Board of Directors have not recommended dividend for the quarter ended March 31, 2026. 
4. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable. 
5. The financial results are available on the website of BSE Limited (Bombay Stock Exchange Limited) - www.bseindia.com, 
National Stock Exchange of India Limited - www.nseindia.com and the Company - www.rajtvnet.in 

For 

Managing Director 

Raj Television Network Limited 
CIN: L92490TN1994PLC027709 

Regd. Off I Head Off: No.32, Poes Road 2nd Street, Teynampet, Chennai - 600 018. Tamil Nadu, India 
Tel: 044 - 2435 1307. 2435 1898. 2435 2926 Fax: 044 - 2434 1260 E-mail : rajtv@rajtvnet.in Website : www.rajtvnel.in 



The People's Channel 

Statement of Asset and Liabilities as at March 31, 2026 
t in thousands 

Particulars Notes 
As at 31st Mar 2026 As at 31st March 2025 

Rs. Rs. 
Assets 
Non-current assets 

(a) Property, plant and equipment and intangible assets 
(i) Property, plant and equipment 3 734,037.54 740,194.23 
(ii) Intangible assets 4 427,209.04 429,350.53 

(b) Financial assets 
(i) Loans and advances 5 95,089.36 96,830.90 

(c) Non-Current Income Tax Assets (net) 6 49,220.33 56,940.63 
(d) Deferred tax assets (net) 7 62,531.07 64,285.85 

Total non-current assets 1,368,087.35 1,387,602.14 

Current assets 
(a) Inventories 8 - - 
(b) Financial Assets 

(i) Trade receivables 9 299,912.46 457,116.90 
(ii) Cash and cash equivalents 10 2,300.59 4,090.39 

( c) Other current assets 11 36,406.17 46,868.72 
Total current assets 338,619.22 508,076.02 

Total assets I, 706, 706.57 1,895,678.15 

Equity and liabilities 
Equity 

(a) Equity Share capital 12 259,566. 72 259,566.72 
(b) Other Equity 13 983,617.60 975,704.23 

Total equity 1,243, 184.32 1,235,270.95 

Liabilities 
Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 14 78,000.00 129,907.75 

(b) Other non-current liabilities 15 94,994.76 78,600.87 
Total non-current liabilities 172,994.76 208,508.62 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 16 127,917.05 131,10813 
(ii) Trade payables 17 67,255.41 226, 137.32 

(b) Other current liabilities 18 95,355.03 94,653.14 
Total current liabilities 290,527.49 451,898.59 

Total equity and liabilities I, 706, 706.57 1,895,678.15 

ForRA�LEV ION NETWORK LIMITED 

·� 
Managing Director 

Raj Television Network Limited 
CIN. L92490TN1994PLC027709 

Regd. Off I Head Off: No.32, Poes Road 2nd Street. Teynampet, Chennai - 600 018. Tamil Nadu, India 

Tel: 044 - 2435 1307. 2435 1898. 2435 2926 Fax: 044 - 2434 1260 E-mail : rajtv@rajtvnetin Website : www.rajtvnelln 



The People's Channel 
Cash now statement for the year ended March 31, 2026 

t in thousands 

Particulars For the year ended For the year ended 

Cash now from operating activities 31.03.2026 31.03.2025 

Net Profit Before Tax and extra Ordinary Items 11,603.42 (247,568.14) 
Adjustments for: 

Loss I (Profit) on sale of asset (2,006.35) - 
Depreciation and amortization 7,979.53 15,039.29 
Interest paid 27,518.38 37,829.76 

Operating Profit before working capital Changes 45,094.99 (194,699.08) 
Adjustments for: 

Inventories - 98,800.00 
Trade Receivables 157,205.44 (201,415.93) 
Long term Loan and Advances 3,496.31 12,022.99 
Short term Loan and Advances 10,462.55 (9,372.61) 
Other Long Term liabilities 16,393.89 1,823.07 
Trade Payables (158,881.91) 165,587.97 
Other current liabilities (2,48918) 37,570.24 
Short Term provisions - 

Cash generated from Operations 71,282.09 (89,683.35) 
Income taxes paid 4.029.25 37,991.69 

Net cash generated by operating activities 75,311.34 (51,691.66) 

Cash now from investing activities 
Sale of Assets 2,325.00 - 
Purchase of PPE - - 
Purchase of Intangible Assets - - 

Net cash from Investing Activities 2,325.00 - 

CASH FLOW FROM FINANCING ACTIVITIES 
Borrowal I (Repayment) of long term Borrowings (51,907. 75) 66,914.90 
Interest (27,518.38) (37,829.76) 
Dividend & dividend tax paid - - 

Net cash from Financing Activities (79,426.14) 29,085.14 

Net increase/ (decrease) in cash and cash equivalents (1,789.80) (22,606.52) 
Cash and cash equivalents as at the beginning of the year 4,090.39 26,696.91 
Cash and cash equivalents as at the end of the year 2,300.59 4,090.39 

For and on behalf of the Board of directors 

Place: Chennai 
Date: May 12, 2026 

�:dh:M 
Managing Director 

DIN: 00821144 

Raj Television Network Limited 
CIN: L92490TN1994PLC027709 

Regd. Off I Head Off: No.32, Poes Road 2nd Street, Teynampet, Chennai - 600 018. Tamil Nadu, India 
Tel: 044 - 2435 1307. 2435 1898. 2435 2926 Fax: 044 - 2434 1260 E-mail : rajtv@rajtvnetin. Website : www.rajtvnetin 



Annexure-1 

May 12, 2026 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Da1al Street, 
Mumbai - 400 001 

Scrip Code: 532826 

Dear Sir/ Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra {E), 
Mumbai - 400 051 

Trading Symbol: RAJTV 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("the SEBI (LODR) Regulations, 2015") 

ln terms of the provisions of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, we hereby declare that the 
Statutory Auditors of the Company, M/s. N Naresh & Co., Chartered Accountants (FRN-0112935) have issued the 
Audit Reports with unmodified opinion for the Annual Audited Financial Results of the Company for the year 
ended March 31. 2026. 

This is for your information and records. 

Thanking You. 

Yours faitlifully, 
For Raj Television N ork Limited 

Raj Television Network Limited 
CIN : L92490TN1994PLC027709 

Regd. Off I Head Off: No.32, Poes Road 2nd Street, Teynampet, Chenna, - 600 018. Tamil Nadu, India 
Tel: 044 - 24351307. 2435 1898. 2435 2926 Fax: 044 - 2434 1260 E-mail: rajtv@rajtvnet.in. Website: www.rajtvnet.,n 



 

 

Annexure- II 
 

DISCLOSURE OF INFORMATION PURSUANT TO REGULATION 30 READ WITH SCHEDULE III OF THE SEBI 
(LODR) REGULATIONS 2015 AND SEBI CIRCULAR NO. SEBI/HO/CFD/POD2/CIR/P/0155 DATED 11TH NOVEMBER, 
2024 
 

S. No. Particulars Description 

1. Reason for Change viz., appointment, 
reappointment, resignation, removal, death or 
otherwise 

Upon recommendation and approval of the Nomination and 
Remuneration Committee and Audit Commitee, the Board 
of Directors of the Company vide Resolution passed on May 
12, 2026 appointed has Mr. Sri Hari Saravana Vignesh as 
Content Head- Senior Management Personnel of the 
Company w.e.f. May 12, 2026. 

2. Date of appointment/ reappointment/ cessation (as 
applicable) and term of appointment/ 
reappointment; 

w.e.f. May 12, 2026. 
 
Term - Not Applicable. 

3. Brief profile 
(in case of appointment) 

Mr. Sri Hari Saravana Vignesh is an Information Security 
and Cybersecurity professional with an MSc in Information 
Security from Royal Holloway, University of London and a 
strong academic foundation in risk management, 
compliance, network security, and cyber defense. He 
possesses hands-on knowledge of ISO 27001, PCI DSS, NIST 
Cybersecurity Framework, cryptography, firewall 
management, and secure networking protocols, along with 
practical exposure to ethical hacking and vulnerability 
assessment. He previously worked with Niagara Networks 
as an Automation Engineer, where he developed advanced 
test automation scripts, investigated software vulnerabilities, 
and collaborated effectively within technical teams. Sri Hari 
has also completed multiple cybersecurity certifications, 
practical web hacking programs, and achieved recognition 
by securing third place in a Capture the Flag cybersecurity 
competition. His technical proficiency includes Python, Bash 
scripting, network security implementation, and automated 
reconnaissance tools, demonstrating both analytical and 
problem-solving capabilities with a combination of technical 
expertise, leadership qualities, and strong communication 
skills, he is well-positioned to build a successful career in 
Risk, Compliance, Information Security, and Cybersecurity 
domains. 

4. Disclosure of relationships between Directors  
(in case of appointment of a director) 

He is a Son of Mr. M Ragunathan- Promoter & Whole Time 
Director of the Company. 
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