
rr

A2Z INFRA ENGINEERING LIMITED
CIN No.: 174999HR2002P1C034805

,---\ =:E
/ tl\ _:I t lì:t! 11Ê
lVrøL
GFìOUP
...* ?mt)Pal&uai!

August 12,2026

To,
BSE Limited
Phiroze Jeejeebhoy Towers
Rotuda Building, Dalal Street,
Mumbai400001

Fax422-22722039
BSE Code- 533292

REF. No.: A2ZINFRA/SE^/202G27 fr24

BYE-FILING

To,
National stock Exchange of India Limited
Listing Department
Exchange Plaza, Sth Floor
Plot No. C/1.G Block, Bandra Kurla Complex,
Bandra (E), Mumbai40005L

Fax-O22-26598nTæ
NSE Code-A2ZINFRA

Subiecfi Outcome of Board MeeÉng held today i.e. Wednesday, Atlgust 12,2JJ.2é

Dear Sir/Madam,

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20L5,We, A2Z INFRA ENGINEERING LTD. (hereinafter refened as "Company") wish to inform you that
on the recommendations of the members of the Audit Committee, the members of the Board of Directors of
A2ZInfra Engineering Ltd. at its meeting duly held today i.e. Wednesday, August \2,2026, have reviewed
and approved the Unaudited Standalone & Consolidated Financial Results for the Quarter (Q1) ended
on June 30,2026, along with the Limited review report issued by the Statutory Auditors.

Copies of the Statement of Unaudited Standalone and Consolidated Financial Results along with the

Limited Review Report for the Quarter (Q1) ended June 30, 2026, approved by the Board pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Require men ts) Re gula tio ns, 2015, are a ttache d he rewith.

In terms of Regulation 47 of SEBI Listing Regulations, the Quick Response Code and the details of the

webpage where complete financial results of the Company for the quarter ended June 30, 2026, are

accessible to the Investors, shall be published within the stipulated timelines.

The said outcome and results have been uploaded on the website of the Stock Exchanges and on the
website of the Company at www.a2zgroup.co.irt.

The Board meeting cornmenced at 5:15 p.m. and concluded at 600 p.m.

This is for your information & records purpose.

Thanking you,
Yours truly,
FOR A2Z INFRA ENGINEERING

(Atul K. Agarwal)
Company Secretary
FC5-6453
Add: - Ground Floor, Plot No.58, Sector-44,
Guru gram-1 22003, Hary ana

Gurugram
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CK MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

I N D I lAdependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2T lnfra Engineering Limited

t. We were engaged to review the accompanying statement of standalone unaudited financial
results ('the Statement') of A2Zlnfra Engineering Limited ('the Company') for the quarter ended

30th June 2026, being submitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5 (as amended),

including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting
('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in lndia and is in compliance with the presentation and

disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5 (as amended), including relevant circulars issued by the SEBI

from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,

issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

Basis for Disclaimer of Conclusion

1. As stated in note 5 to the accompanying statement, the company has incurred a net loss after
tax of Rs. 23.77 lakhs during the quarter ended 30th June 2026, and as of that date, the
Company's accumulated losses amount to Rs. 1,07,683.55 lakhs, which have resulted in
substantial erosion of its net worth, and the current liabilities exceed current assets by Rs.

6081.20 lakhs and is presently facing acute liquidity problems on account of delayed realization
of trade receivables. Also, certain lenders have filed applications with the Debt Recovery

Tribunal(DRT)for recoveryof theirdues as detailed in note 5. The Company has also delayed in
repayment of borrowings and classified as non-performing assets (NPA) by the lenders as

further detailed in note 4. As confirmed by the management, the Company has been in
discussions with the lenders regarding settlement of their outstanding borrowings/dues.

Further, the expected realisation of the amounts outstanding from certain customers, within
the next L2 months, with whom the Company is in discussions is uncertain in the abse
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any confirmations from such customers. Such events & conditions and the possible impact of
the associated uncertainties on management's assumptions, and other matters as set forth in

the note 5, cast significant doubt on the company's ability to continue as a going concern. ln the
absence of sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are unable
to comment on the ability of the Company to continue as a going concern. Further, as stated in
note 6 to the accompanying Statement, management indicates that a material uncertainty
exists that may cast significant doubt on the Tanzania branch's ability to continue as a going
concern.

Our audit report on the standalone financial results for the quarter and year ended 3L't March
2026 dated 14th July 2026, our review report for the quarter ended 3Oth June 2025 dated l-2th

August 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively, in

respect of this matter.

2. As stated in note 4 to the accompanying Statement, the Company has outstanding borrowings
from banks which have been classified as non-performing assets ('NPA borrowings') (referred to
as 'the Lenders'), the Company has not recognised interest for the quarter ended 30th June 2026
aggregating to Rs. 218.46lakhs (accumulated interest as at 30th June 2026 being Rs. 4,I54.3g
lakhs), payable under the terms of the said agreements, as estimated by the management on
the basis of expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to comment on
the adjustments, if any, that may be required to the carrying values of the aforesaid borrowings
and dues (including interest) payable to the Lenders in accordance with the terms of loan

agreements and Settlement Agreement, and the consequential impact of such adjustments on
the accompanying Statement,

Our audit report on the standalone financial results for the quarter and year ended 3l-'t March
2026 dated L4th July 2026, our review report for the quarter ended 30'h June 2025 dated 12th

August 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively, in

respect of this matter.

Disclaimer of Conclusion

1. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a basis

for our conclusion as to whether anything has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34 prescribed under Section 133 of the Act, and

other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations , 201'5 (as amended), including

(t')

a)
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the manner in which it is to be disclosed, or that it contains any material misstatement.

Accordingly, we do not express our conclusion on the Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, regarding disputes between the Company and

certain sugar mills relating to three cogeneration power plants. Arbitral awards aggregating Rs.

7,234.73 lakhs, together with interest thereon, passed against the Company in 2O2L, have been

challenged by the Company under Section 34 of the Arbitration and Conciliation Act, 1996

before the District & Sessions Court, Chandigarh and the matter is pending adjudication. The

Hon'ble High Court of Punjab and Haryana has, vide order dated 05.12.2025, appointed a Sole

Arbitrator to adjudicate the disputes between the parties, and the arbitration proceedings are

currently in progress. ln view of the above, the management has, in earlier periods, fully
impaired the carrying value of the said power plants. The final outcome of these matters is

presently unascertainable.

Note 2(b) to the accompanying Statement, which describes the proceedings arising out of the
investigation conducted by the Economic Offences Wing (EOW) - Anti-Corruption Bureau (ACB),

Chhattisgarh, in relation to certain contracts executed and transactions entered into by the
subsidiary company ("A22 lnfraservices Ltd") during earlier years with Chhattisgarh State

Marketing Corporation Limited. The note also describes the legal proceedings involving Non-

Executive Director of the subsidiary company, who is also Managing Director of the Company,

who has since been granted bail.

As explained in the said note, the investigation is presently pending before the competent court
and the subsidiary company has invoked arbitration clause in the said contract against

Chhattisgarh State Marketing Corporation Limited. The finaloutcome of this matter is presently

unascertaina ble.

Our opinion is not modified in respect of this matter

Other Matters

7. We did not review the interim financial statements of three branches included in the
Statement, where such interim financial information reflects total revenues of Rs. Nil, total net

loss after tax of Rs. 18.6L lakhs and total comprehensive loss of Rs. 18.61 lakhs for the quarter

ended on 30th June2026, as considered in the Statement. Such interim financial information of
the aforesaid branches has been prepared by the management and this report, in so far as it
relates to the balances and affairs of these branches, is based solely on such unreviewed

financial information, as certified and provided by the management. According to the
information and explanations given to us by the management, interim financial information of

t)

qJ (j)

all three branches is not materialto the Company.
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Further, all such branches are located outside lndia whose interim financial statement have
been prepared in accordance with accounting principles generally accepted in their respect¡ve
countries under the generally accepted review standards specified in Annexure 1 to the
Statement, as applicable in their respective countries. The Company's management has
converted the financ¡al information of such branches from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in lndia. We
have reviewed these conversion adjustments made by the Company's management.

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 0237

rabh Kuchhal
Partner
Membership No.512362

Date: 12.08.2026
Place: Gurgaon

U Dl N : 265L2362W GJQKZS2 68
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Annexure 1:

S.No Name Country of
Operations

Audlted/Management
Certified

Name of auditing Standard

7 A2Zlnfra Engineering
Limited (Tanzania

Branch)

Tanzania Management Certified lnternational Standards on
Review Engagements (ISRE)

24L0
2 A2Zlnfra Engineering

Limited (NepalBranch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

24LO
3 A2Zlnfra Engineering

Limited (Uganda

Branch)

Uganda Management Certified lnternational Standards on
Review Engagements (ISRE)

24L0
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A2Z INFRA ENGINEERING LIMITED
Statement of Unaudited Standalone Financial Results for the quarter ended June 30,2026
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in Rs. Lakhs

0 /1111
a'.1

Quattet ended Year ended

June 30,2025June 30,2026 March 31,2026 March 37,2026

(Refer note 1) (Unaudited) (Audited)

S.No Patticulars

(Unaudited)
Income

2,769.48 11,393.66Revenue from operations 1,993.36 3,873.17

251.78 37.84 30.35 263.27Other income

1

Total income 2,245.14 3,971.67 2,799.83 77,656.93

Expenses

Cost of material consumed r.645.12 3,177.79 2,241 .04 9,234.46

53.4AEmployee benefit expenses 118.21 118.63 401.98

742.60 18.43 275.28Finance costs 199.68

Depreciation and amofiizaúon expenses 31.54 30.87 36.13 132.79

215.18 2,049.72Other expenses 274.36 891.68

2,268.97 4,355.57 2,570.78 12,094.23

2

Total expenses

3 (Loss)/Profit befote exceptional items and tax (23.77) (443.e6) 229.65 (437.30)

527.79 (30s.00) 70.244 Exceptional items - gain/(oss) (R.efer note 3)

(Loss)/Profit befote tax (23.77) 83.83 (7s.35) (367.06)

Current tax (82.72) (82.12)

(s.09) (s.0e)

5

Deferred tax charge/ (credit)

(Loss/)Ptofit fot the pedod/year (23.77) 77r.64 (7s.3s) (27e.2s)6

Other comprehensive income

Items that will not be reclassified to Þrofit and loss (10.98) (10.e8)

7

8 Total Other Comptehensive income for the
petiod/yeat (10.e8)

(10.e8)

(75.3s) (2e0.23)
9 Total Comprehensive income for the petiod/yeat

(23.77) 760.66

77,611.99 17,61r.99 17,611.99
10 Paid-up equity share capital (Face value ofthe share -

Rs 10/- each)
71,752.24

Other eqrúty (17,160.02)11

12 (Loss)/Profit per equity share

0.10 (0.04) (0.16)(a) Basic (in INR) (0.01)

(0.01) 0.10 (0 04) (0.1 6)þ) Diluted (in INR)

Gurugram

Registered Office: O-l I ó, First Floor, Shopping Moll, Arjun Morg, DLF City, Phose-1, Gurugrom-122002, Horyono (lNDlA)

Corporote Office: Ground Floor, Plot No. 58, Sector - 44, Gurugrom - 122003, Horyono (lNDlA)
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Notes:
1) The above standalone ftnat:'cial results for the quarter ended on Jun e 30, 2026 have l¡een reviewed by the Audit Committee and

subsequently approved by the Board of Directors at their Board À,feeting dul¡' held on August 12,2026 in terms of Provisions
of Regulation 33 of SEBI (Lrsting Obligations and Disclosure Requirements) Regulations, 2015. The standalone financiaì
results have been prepared to comply in all material respects with the Indian Àccounting Standards ('Ind ÀS') as prescribed
under Section 1'33 of the Companies Äct,2013 (the Àct') read with Companies (Indian Accounting Standards) Rules 2015, as

amended from time to time, and other accountìng principles generalll' accepted in India. The statutory auditor have issued a

disclaimer of conclusion in respect of the matters descdbed in note 4, 5 and 6 in standalone financial results for the quarter
endedJune 30,2026.

The figures for the quârter ended March 37, 2026 are the balancing figures between ¿udited hgures in respect of the full
fnancíaI year ended March 31, 2026 ard the unaudited published year to date figures upto December 37,2025, being the end
of the third quarter of the financial year which were subject to a limited review.

Basic and Diluted Earnings Per Share is not annualizedfor the quarters endedJune 30,2026, March 31, 2026 a¡dJune 30,
2025.

The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standatd 34 - Interim Financial Reporting, notihed under Section 733 of the Companies Act, 2073 read
with Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other accounting principles
generally accepted in India.

2) The auditors in their audit report have drawn attention to the foilowrng matter:

^. 
In respect of the disputes with the said sugar mills relating to cogeneration power plants, the Company had eadier filed
petitions under Section 11 of the Arbitration and Conciliation Àct, 1996 before the High Court of Punjab and Haryana for
appointment of an independent arbitratot.

The disputes primarily relate to various contractual matters, including claims pertaining to guaranteed returns, repair and
maintenance of boilers, and electriciry procured for operating the plants. Eadier :lr,2021, arbitral awards amounting to INR
7,234.73Iakhs and interest thereon were passed by the Additional Registrar against the Company. The Company has challenged
the said award under Section 34 of the Arbitration ¿nd Conci-liation Â.ct, 1996 before the District & Sessions Court, Chandigarh
on the basis that the Registrat is not an Independent Arbitrator under the meaning of section 11 of Arbitration and Conciliation
Act, 199ó, and the mâtter is currently pending adjudication.

Further, due to disputes with the sugar mills, access of the Compân1,'s p".rottttel to the respective power plant premises has
been restricted. The Company has taken appropriate legal action in this regard.

Considering the ongoing disputes, uncertainty over recoverability of assets, and restricted access to the plants, the management
had, in eadier periods, assessed the carrying value of the cogeneration power plants set up on a Build, Own, Operate and
Transfer (BOOÐ basis and tecorded a full impairment.

Furtlrermore, on 05.12.2025, High Court of Punjab and l{aryar'a appointed a Sole Arbitrator for resolution of the said disputes
and the arbitration proceedings are currently in progress before the Sole ,Atbitrator.

b NSS

t
*

FÍìN
0237 1

Gurugram

Registered Officer O-l I ó, First Floor, Shopping Moll, Ariun Morg, DLF City, Phose-'1, Gurugrom-122002, Horyono (lNDIA)
Corporole Office: Ground Floor, Ploi No. 58, Sector - 44, Gvrugrom - 122003, Horyono (lNDlA)

Tel.: +91 -124-472-3383, Website :www.o2zgroup.co.in, Emoil : info@o2zemoil.com



A2Z INFRA ENG¡NEERING LIMITED
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b Durìng tlre period, on lvlay 73,2026, N{r. Àmit N,Iittal, Director of ,\22 Infra Engineering Limited and Non Executive Director
of one of its subsidiary "A2Z Infnserwices Ltd"( "Company"), was taken into judiciai custody b)' the Economic Offence \X/ing

- r\nti Corruption Bureau, Chhattisgarh, in connection with an investigation relating to certain contrâcts executed by A2Z
Infraservices Limited v¡ith Chhattisgadr State lVfarketing Corporation Limited during the financial years 2019-20 to 2023 24 for
suppl¡' ef manpov/er in the State of Chhattisgadr. Further, N4r. Àmit À,littal has been released on bail b)' the order of Hon'ble
High Court of Chhattisgarh via Order datedJuly 03,2026.

Further Para52 of the Hon'ble High Court's Order datedJuJy 03,2026 stâtes as follows:

"In the present case, apart from the applicant being one of the Directors of the Compan¡'(i.e A2Z Infrasewtces Limited), no
independent material has been pointed out demonstrating that he personally instnrcted pâyment of illegal commission,
prepared forged documents, handled the alleged cash transactions or participated in the alleged conspiracy."

Further Para 55 of the Hon'ble High Court's Order dated Júy 03,2026 states as follows:

"Having regard to the cumulative effect of the aforesaid circurnstances, namely, that the applicant wâs not named in the FIR;
he appeared before the Investigating Officer on every occasion pursuânt to summons and fully cooperated with the
investigation; he was arrested after several months despite such cooperation; the investigation already stands concluded and the
charge-sheet has been filed; the evidence is predominantly documentary in nature; no recovely remains to be effected from
him; the operational control of the Compan)¡ appeârs, prima facie, to have been exercised by Mr. N. Uday Rao; criminal liability
cânnot be fastened merely because the applicant held the office of Director; and the applicant is suffering from serious medical
ailments tequiring continuous treâtment, this Court is of the considered opinion that further custodial detention of the
applicant would not serve âny useful purpose."

The subsidiary company has invoked Arbitration clause in the said contract against Chhattisgarh State Marketing Corporation
Limited fot recovery of its dues. Based on the assessment, the management believes that the Company has reasonable chances

of succeeding before the Àrbitr¿l Tribunal and does not foresee any material liability. Pending the final decision on the matter,
no further adjustment has been made in the standalone financial results.

Gurugram
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3) Following exceptional items (net) have been recorded:

(Amount in Rs. Lakhs)

The loan âccounts of the Company have been classified as Non-Performing Assets by certain banks and no interest has been

charged on the said accounts. Further, the Compan¡' has also not charged any interest on the said botrowings, therefore

provision for interest has not been made in the books of accounts and to that extent interest costs and loan liabiÏties have been

understated. The extent of exact âmount is under determination and reconciliation v¡ith the bank, however as per the details

available, the amount of unaccrued interest, on approximate basis, on the said loans âmounts to Rs. 218.46 lakhs and Rs.

4,1,54.39 lakhs for the quarter endedJune 30,2026 and as atJune 30, 2026 tespectvely (R.s. 287.47 lalùs, Rs.255.09 lakhs and

Rs. 1,038.82 lakhs for the quarter endedJune 30,2025, N,farch 31, 2026 a¡d the year ended March 31,2026 respectively). The

Company has made one time settlement with certain lenders or already in discussion with the said banks for settlement of theit

dues.

4)
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Patticulats

Quarter ended Yeat ended

June 30,2026 March 37,2026 June 30, 2025 Match 31,2026

(Unaudited) (Refet note 1) (Unaudited) (Audited)

One tjme settlement (OTS) with banks and financial

institutions
825.87

Loan settled on behalf of subsidiary and associate 6,360.90 6,360.90

Liabilities written back 1,084.25 1,084.25

Unbilled eadier written off now written back

Provision on debtors written back 262.71 163.88

Exceptional gain (A) 7,707.86 9,034.90

Unbilled provision/wdte off Q'.let)

Amount paid / payable towards disputed tiability 305.00

Capital work-in-progress impaired/written off ó60.38

Amount patd / payable towards settlement liability 305.00

Provision on loans and advances from associates and

subsidiary
7,180.07 1,999.28

Investment provision

Exceptional loss (B) 7,180.07 305.00 8,964.66

Net Exceptional gain/ (loss) (A-B) 527.79 (305.00) 70.24
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5) Tlre Compan), has ilcurred a net loss after tax of Rs. 23.77 laklts for the quârter ended June 30,2026 and has accumulated

losses amountìng Rs. 1,07,683.55 lakhs as atJune 30,2026. Àt present, compân)¡ is facing acute liquidiq' issues on account of

delayed rcaïtzation of trade receivables from the clients. Also, certain lenders have filed ân appl,ication with the Debt Recovery

Tribunal for recovery of its dues for which mânagement believes that no additional liabitity shall devolve on the Companf in

addition to rhe carrying value of such liability âs ât June 30, 2026. Further, two parties have also filed applications with the

National Company Law Tribunal (NICLÐ for recovery of their dues. The said outstandings are disputed in narure, and

Companl, is pursuing the same before the NCLT hence at present the said mâtters are sub-judice. Conditions explained above,

indicate existence of uncertainties that may cast signihcant doubt on the Company's ability to continue as a going concern due

to which the company mây not be able to realise its assets and discharge its liabilities in the normal course of business in

future. However, the management is evaluatìng various opúons and has entered into one-time settlement agreements with

various lenders, including interest and other related terms and conditions âpârt from further negotiating the terms with the

remaining lenders for settlement of its existing debt obligations. Further the management is ifl discussions with certain

customers for an immediate recovery of the amount due from them and believes that the substantial portion of such trade

receivables shall be realized within the upcoming year. Management believes that the Company will be able to settle its

remaining debts in the due course and in view of the proposed settlement of debt obligations together with the expected

increased realisation from the trade receivables, no adjustments are required in the standalone financial result and accordingly,

these have been prepared on a going concern basis.

TheTatzatia bralch has a contract with Rural Energy Agency fi.EA) for supply and installation of medium and low voltage

lines, distribution transformers and connections to un-electrified rural areas in Dodoma Region @ahi, Kongwa and Chemba

districts) on Turnkey basis for Lot 1 and supply and installation of medium and low voltage lines, distribution of ffansformers

and connections to un-electrified rural areas in Dodoma Regron (Chamwino, I(ondoa and Mpwapwa districts) on a Tumkey

basis for Lot2.Lot -01 districts Bahi, Kongwa and Chemba are completed as on 21st.dpril 2022, 10th Apit'2022 and 31st

August 2022 and clefect liability period is applicable for next 12 months. Lot -02 districts Chamwino, I(ondoa and Mpwapwa

âre completed as on 2nd August 2023 and defect liability period is applicable for next 12 months. The contract allows further

period of 12 mo¡ths after completion for handing over rhe project and the compâny is in the process of closing the ptoiect.

In line with the provisions of Ind AS 108 
- 

Opetating Segments and on the basis of review of operations being done by the

manâgement of the company, the operations of the company falls under Engineering serwices, which is considered to be the

only reportable segment by the management.

previous period/ )¡eâr figues have been re-grouped/reclassihed wherever necessâry to cortespond with those of the current

peno d / )'ear's classification.

For and behalf of A2Z lnfta Engineeting Ltd.

Managing Director & CEO

6)

7)

8)

Place: Gurugram

Date: -Å.ugust 12,2026 DIN:00058944

Gurugram

Registered Office: O-lló, First Floor, Shopping Moll, Ariun Morg, DLF City, Phose-1, Gurugrom-122002, Horyono (lNDlA)

Corporole Office: Ground Floor, Èlot No. 58, Seclor * 44, Gurugrom - 122003, Horyono (lNDlA)

Tel.: +9'¡ -124-472-3383, Website :www.o2zgroup.co.in, Emoil : info@o2zemoil.com



CK MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

¡A
independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Tlnfra Engineering Limited

L We were engaged to review the accompanying statement of consolidated unaudited financial

results ('the Statement') of A2Z lnfra Engineering Limited ('the Holding Company') and its

subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') and

its associates (refer Annexure l- for the list of subsidiaries and associates included in the
Statement) for the quarter ended 30th June 2026, being submitted by the Holding Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5 (as amended), including relevant circulars issued by the SEBI

from time to time.

2. The Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34,

lnterim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act,

2013 ('the Act'), and other accounting principles generally accepted in lndia and is in

compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

relevant circulars issued by the SEBI from time to time. Our responsibility is to express a

conclusion on the Statement based on our review.

We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,

issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDL/44/20L9

dated 29 March 201"9 issued by the SEBI under Regulation 33 (8)of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 20L5 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 6 to the accompanying Statement, the Holding Company has incurred a

net loss after tax of Rs. 23.77 lakhs for the quarter ended 30th iune 2026, and as of that
date, the Holding Company's accumulated losses amount to Rs. 1,07,683.55 lakhs, which
have resulted in substantial erosion of its net worth, and the current liabilities exceed

current assets by Rs. 6,08L.20 lakhs. Also, certain lenders have filed applications with the
Debt Recovery Tribunal (DRT).for recovery of their dues as detailed in note 5. The Holding

Company has also delayed in repayment of borrowings and classified as non-performing

DN

3

assets (NPA) by the lenders, as further detailed in note 5. As confirmed by the manageme

the Holding Company has been in discussions with the lenders regarding settlement
outstanding borrowings/dues, Further, the expected realisation of the amounts o

P
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from certain customers, within the next 1-2 months, with whom the Holding Company is in
discussions is uncertain in the absence of any confirmations from such customers. Such

events & conditions and the possible impact of the associated uncertainties on
management's assumptions, and other matters as set forth in the note 6, cast significant
doubt on the Holding Company's ability to continue as a going concern. ln the absence of
sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are
unable to comment on the ability of the Holding Company to continue as a going concern.
Further, as stated in note 7 to the accompanying Statement, management indicates that a

material uncertainty exists that may cast significant doubt on the Tanzania branch's ability
to continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 3l-'t
March 2026 dated 14th July 2O26 and our review report for the quarter ended 30th June
2025 dated L2th August 2025 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

b) As stated in note 5 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as 'the Lenders') which have been classified as non-
performing assets ('NPA borrowings'), the Holding Company has not recognised interest for
the quarter ended 30th June 2026 aggregating to Rs. 218.46 lakhs (accumulated interest as

at 30th June 2026 being Rs. 4,t54.39 lakhs), payable under the terms of the said

agreements, as estimated by the management on the basis of expected re-negotiation with
the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to
comment on the adjustments, if any, that may be required to the carrying values of the
aforesaid borrowings and dues (including interest) payable to the Lenders in accordance
with the terms of loan agreements and Settlement Agreement, and the consequential
impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 3l't
March 2026 dated 14th July 2O26 and our review report for the quarter ended 30th June
2025 dated L2th August 2025 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of
Conclusion paragraph, we have not been able to obtain sufficient appropriate evidence to
provide a basis for our conclusion as to whether anything has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34 prescribed under Section
133 of the Act, and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi lations,

N
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t.

2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement. Accordingly, we do not express our conclusion on the
Statement.

Emphasis of Matters

We draw attention to

Note 2(a) to the accompanying Statement, regarding disputes between the Company and

certain sugar mills relating to three cogeneration power plants. Arbitral awards aggregating
Rs.7,234.73 lakhs, together with ¡nterest thereon, passed against the Company in 2O2t,

have been challenged by the Company under Section 34 of the Arbitration and Conciliation
Act, 1996 before the District & Sessions Court, Chandigarh and the matter is pending

adjudication. The Hon'ble High Court of Punjab and Haryana has, vide order dated
O5.t2.2025, appointed a Sole Arbitrator to adjudicate the disputes between the parties,

and the arbitration proceedings are currently in progress. ln view of the above, the
management has, in earlier periods, fully impaired the carrying value of the said power
plants. The final outcome of these matters is presently unascertainable.

lt. Note 2(b) to the accompanying Statement, which describes the proceedings arising out of
the investigation conducted by the Economic Offences Wing (EOW) - Anti-Corruption
Bureau (ACB), Chhattisgarh, in relation to certain contracts executed and transactions
entered into by the subsidiary company ("A2Zlnfraservices Ltd") during earlier years with
Chhattisgarh State Marketing Corporation Limited. The note also describes the legal
proceedings involving Non-Executive Director of the subsidiary company, who is also

Managing Director of the Company, who has since been granted bail.

As explained in the said note, the investigation is presently pending before the competent
court and the subsidiary company has invoked arbitration clause in the said contract
against Chhattisgarh State Marketing Corporation Limited. The final outcome of this matter
is presently unascertainable.

Our opinion is not modified in respect of this matter.

Other Matters

t. We did not review the interim financial statements of 10 subsidiaries (as specified in

Annexure 1) included in the Statement, whose financial information reflects total revenues

of Rs. 485L.71 lakhs, total net profit after tax of Rs. 20.65 lakhs and total comprehensive

income of Rs.20.65 lakhs for the quarter ended as on 30th June2026, as considered in the
Statement. The Statement also includes the Group's share of net loss after tax of Rs. Nil for
the quarter ended 3Oth June 2026, as considered in the Statement, in respect of 17

associates (as specified in Annexure-l), whose interim financial statements have not been

reviewed by us. These interim financial statements have been reviewed by other auditors.

This report, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and associates is based solely on the review reports of such other auditors and

t;
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023t

the procedures performed by us.
5

3of6



2. We did not review the interim financial statement of three branches included in the

Statement, where such interim financial information reflects total revenues of Rs. Nil, total

net loss after tax of Rs. 18.61 lakhs and total comprehensive loss of Rs. L8.61 lakhs for the
quarter ended on 30th June 2026 as considered in the Statement. Such interim financial

information of the aforesaid branches has been prepared by the management and this

report, in so far as it relates to the balances and affairs of these branches, is based solely on

such unreviewed financial information, as certified and provided by the management.

According to the information and explanations given to us by the management, interim

financial information of all three branches is not material to the Company.

Further, all such branches referred above are located outside lndia, whose interim financial

statements have been prepared in accordance with accounting principles generally accepted

in their respective countries under the generally accepted review standards specified in

Annexure-2 to the Statement, as applicable in their countries. The Holding Company's

management has converted the financial information of such branches from accounting
principles generally accepted in their respective countries to accounting principles generally

accepted in lndia. We have reviewed these conversion adjustments made by the Holding

Company's management.

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No

*

Saurabh Kuchhal
Partner
Membership No. 512362

Date: L2.08.2026
Place: Gurgaon

U D I N : 265I2362GTX lC I 9784

02371 1 N
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Annexure 1

List of entities included in the Statement

S. No. Name Relation
L A2Z lnfraservices Limited Subsidiary
2 SubsidiaryA2Z Powercom Limited

3 Rishikesh Waste Management Limited Subsidiary

4 Mansi Bíjlee & Rice Mills Limited Subsidiary

5. A2Z Maintenance & Engineering Services Limited and
Satya Builders (Association of person)

Subsidiary

6. Ecogreen Envirotech Solutions Limited Subsidiary
7 Blackrock Waste Processing Private Limited Subsidiary
8. A2Z Waste Management (Aliearh) Limited Subsidiary
9 A2Z Waste Management (Ludhiana) Limited Subsidiary
10. Magic Genie Smartech Solutions Limited Subsidiary

1.1. Blyss lnfinitaas Limited Associate (w.e.f. 20.03.26)
12. Greeneffect Waste Management Limited Associate

13 A2Z Waste Management (Nainital) Private Limited Associate
1.4. A2Z Waste Management (Moradabad) Limited Associate
15, A2Z Waste Management (Meerut) Limited Associate
1,6 A2Z Waste Management (Varanasi) Limited Associate
17 A2Z Waste Management (Jaunpur) Limited Associate

18 A2Z Waste Management (Badaun) Limited Associate
19 A2Z Waste Management (Sambhal) Limited Associate
20 A2Z Waste Management (Mirzapur) Limited Associate
2L A2Z Waste Management (Balia) Limited Associate

22 A2Z Waste Management (Fatehpur) Limited Associate
23 A2Z Waste Management (Ranchi) Limited Associate
24 A2Z Waste Management (Dhanbad) Private Limited Associate
25 Shree Balaii Pottery Private Limited Associate
26 Shree HariOm Utensils Private Limited Associate

27 A2Z Waste Management (Jaipur) Limited Associate

(,
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Annexure 2

L A2Z lnfra Engineering
Limited(Tanzania
Branch)

Tanzania Management Certified lnternatlonal Standards on
Review Engagements (ISRE)

24LO

2 A2Z.lnfra Engineering
Limited (Nepal Branch)

Nepal Management Certified lnternational Standards on
Review Engagements (ISRE)

2410
3 A2Z lnfra Engineering

Limited (Uganda

Branch)

Uganda Management Certified lnternational Standards on
Review Engagements (ISRE)

2410
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A2Z INFRA ENGINEERING LIMITED
Statemcnt of Unaudited Consolidated Fin¿nci¿l Results for the quartcr ended Junc 30,2026
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A2Z INFRA ENGINEERING LIMITED

in Rs.

Quarte r cndcd Ycar ended

Jrna 30,2026 i|'fxch 37,2026 Junc 30, 2025 M'drch 31,2026S.No. Particulars

(Unaudited) (Rcfcr Notc 1) (Unaudited) (Auditcd)

Income

9,051.1:lì.cvcrrt¡c frorr opcratiotrs ó,u45.07 9,224.29 38,643.19

( )thcr incomc 323.98 806.79 51.19 i,630.03

10,031.08 9,r08.32 40,273.82

I

Totâl incomc 7,169.05

Expenscs

3.610.53 4,991.14 3,9()1.83 fl,882.21)(iost of rnatcrial consumcd

I imploycc bcncfit cxpcnscs 2,688.63 3,404.53 1,022.51 1 5,451.54

238.62 224.39 145.05 735.10I iinancc costs

126.49l)cprccialirn and arnortiz¿tion c\pcnscs 1 1'l,rJ4 113.97 471.64

( )l hcr cx¡rcnscs 41t4.97 1.143.51 451.28 4,441.1.ì4

7,734.59 9,877.54 8,647.22 38,988.41

2

Total cxpcnses

Profit beforc exccptional iterns, share of nct Profit ol
invcstmcnts ¿rccounted for using equity rncthod and tax 34.46 153.54 461.10 7,285.47

(3.(xl (3 {xD
Shrrc of Nct (l,oss) of invcstrncrìts acc()rìntccl li rr using cc¡uit¡'

tncl ht ¡cl

34.46 1s0.s4 46t.10 1,282.41I Profit bcfore cxccptional iterns and tax

l ixr:c¡rtiouirl itcrrs - gain/(krss) (lìclcr notc 4) 527.71) (3os.(xD (s l ó.7ó)

34.46 678.33 156.10 765.65) l'rofit beforc tax

71.\)2(,urrcnt titr 41.42 (e.72" 252.o(

I )r'lcrrerl rax chargc /(crcclit) (.r. ll) 22,61 213.ó5 (1{).( }2)

(2.63) 665.47 56.43 523.676 (Loss)/profit for the period/ycar
( )llrr'¡ corn|rclrcnsilc inct,tlc

ltcnrs tllrl rlill nr¡t bc rcclassil'icri to ¡rolìt ancl loss (nct) 21.l0 21.10

Tr¡tal Orher Comprehensivc incomc frrr thc pcriod/ycar
(nct of trx) 27.10 21.70

I

s l'otal Comprchcnsivc incornc for thc pe riod/ycar (2.63) 686.51 56.43 544,71

(Loss)/profit for thc pcriotl/r'câr âttril)tttîblc t():

ic¡rrilr ìrolck rs oi tht (ìom¡rrrtr (.(n ) 23 7.1. rJrì i 37.2'j

(ó..+9) 65.II ( l 8.+5) s6.3:\r ¡n r:ontroìlirtq intctcsts

ir) Othcr cornprchcnsivc incornc is irttribrrtablc to:

(6.51) i6 5l'llutrtv holcicts ol'tìrc (-orr¡ant

21 .61. 21 .61\orr-<r'rrlrr;lìint1 intc rcsls

'Itrtnl comprchcnsivc i¡rcornc ;s lttril)utablc to:

LlJ6 5() 1.7{ 74.r{8 ilt ).76|..lirirr ll',1.ì. rs ol llrr ( r,rnlrrrrr

(l¡ì.4s)\olr c¡¡nlrollinr', inlcrcsls (ó.+e) 91.8I I I ì.95

Pritl-rrp cr¡uitv slrrrc capital (Facc vah¡c of thc sh¿trc - Rs

10/- cach)
11,752.24 17,617,99 17,677.99 \"t,61r.99

(12,604.6.1)ii Otlrcr crluitv

1+ Profit pcr cc¡trit1' sharc:

0.00 0.34 0.04 0.25I ì) Iì.ìsic (in INIì)

0.34 0.04 0.25(1,) ì)ilLrtcLl (irr ìNìì) 0.00

ÀSS
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Notes:

1)

2)

CIN No.: 174999HR2002P1C034805 GFlOIJP
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c<¡rsoliclatcd hnancial rcsults frrr thc c¡uartcr cntlcd -lunc 311,202(t.

vcirr l'hich rvcrc subjcct to t lirnitccl tcvics,.

'I'hc auditors in thcir autlit rcport halc clrâ\ul âttcnti()n to thc l'ollorving mattcrs:

currcntll' ¡cnclinu acljudicrri, rrr.

a.

has talicn appropriatc lcqll action in this rctard.

ir ¡rr,rgrcss lrr[,'r. tlrt S,,lr \rl,irr,rt,'r.

b.

2026.

liurtlrcrl)¡r1 52¡,1-tlrcllorr'lrlr'l[ìrr]r(.r,1¡rt's()rtlcrcì;ttcrl.Julr,)3.2l126 slatcsrslì,1ìr,rrs:

con s¡riracr'."

!irrrtìrcr ì)rr:r 55 r,l thr' l lort'lrlc l lit'lr (.r,rrrt's ( )rilrrr tlirtcrl.lulr l)3,2,\2(¡ slrlcs rs lollorls:

cltterrlion ol-tìtc r¡r¡rlicrrttl rlouìrl tt¡rl s( r\'( lrì\ trst ltrl ¡rtrrposr'"

Gurugram

I\i¡ a
(. (\
Jl
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-(i)li'girccrirgScrricc(1,)S),(ii)lraciliq'Ì\l,r't^g.,tr.,.tScn'iccs('lrì\'lS'j,(iii)Ñfunicipal 
S.lidWastc('lvfSW') ancl (ir)()thers

unr¡ditcd gfoup scgrncnt wisc rcvcnttc, results, asscts and lilbilities for the quâftef ended Junc 30'2026

CIN No.: 174999HR2002P1C0 34805

Regislered Office: O-l I ó, pprng Moll, Ariun Morg, DLF

Corporote Office: Ground Floor, Plot No. 58, Sector - 44, G
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in Rs.

1 22002, HorYono (lNDlA)

ryono (lNDlA)
il.com

Year cnded
Qtrarter endcd

March 31, 2026
June 30' 2025trf:arclr.3l,2026Junc 30, 2026

(Refer Note 1)

Plrticr¡l¿rs

1. Segment revenuc 11,3717 -117 
t3,rJ76.2,024.36

(r) Scgmcnt - l'ìS 21,U40.54,463.935.67
(b) Scgnrcrrt - lri\'lS 8,606.111

1 16.04
(c) Scgmcut - lvfsw 41,818.59,
Total 111.18217.1106.2131.00
Less: Intcr segmcnt fevenue 38,643.

6,845
from operations

2. Scgrncnt results [(Loss) tax ¿nd interest frorn/ profit bcfore

cach scgmcnt] 6.( )7)2l(31e91
Scgnrcnt - I ìS 1.1411

(b) Scgmcnt , lrì\,fs
(rì r

59.01
(c) Scgmcnt - Ì\lSW e6)12.1

(.Ð Scgructrt - ( )thcrs 1,707260.

(1.1,(
22.93

Less: Inter scgrnent rc sults I,186.85292.
Nct scgrnent rcsults

25.n5.2<)6.21
\<lcl: lrttcrcst itlct¡mc

l,css: 66\).133.4120fì.22fJ.5u
(ì) Intcrcst crPcusc

11
10.04

cr xll(lìc(,c¿blcrlk1lctLrtc 'I Lt1ì¡l-di)r h rutlllocablc cxPcrl(ii 461.

Profit bcfore cxcePtional itcm ¿rntl tax

i'.rcc¡ti onal gain/(loss) (s l 6.7(3( )5.( x521
(^) Scurncnt - IiS

(r, Scgrrrcnt - liN'lS

(c) Scurrrcnr - i\iSW

(.1) Unalkrcal¡lc itcrns 156.10
tâxbcf<¡rc¿rnditc TNlftetProfit cxceptional

l,t ss :'l'itr ?52.(1l.l72)+1 .42
(ì) (.Lrrrcnt tirr (ì{).12rì.ó5

(rr) i)elcrrttl tas 523.61
ri<ltlthcforrofit )¡cttIPcp(Loss)/

3. Scgrncnt assets ll.fl.ll.lri24.1 5lì.ir9r¡.sìl
23.1 03.3ó

(rt) Scurlrcrtl IiS s.165.ó irJ.572¡r.+65.6 I1 9l(r, Scgrrrtrrt - l'NlS l.ar{5.sr5.59.i.j.5iiì5. L(j.9n ì.65
(r:) Scr¡trrtrtl \lS\\1 .t..!26 l1.1.6rJ5.7 It.226.1i.l('il ')¡)(cli Str\rltutt - ()llìtrs 7.'ri76.55 |7 95l.fl97..115.79
(c) l'rr.ilìr,crtccl 49,56646,066.8546,458.1'l'otrl 

^sscts

4. Scgnr c¡rt litbilities 19.-1.1923.3 I 6.I i).-tje 7ll.+16.93
i.ì) S(llrìrcrrt llS 5.8.1L l65,0t{5.ó75.f.r.+ I . I5.625. I I
(r, Strlrrtrrlt - l'NIS ().1ll..

IO,l2l.6t9.+22.9.111.+1
(c) Se¡irrrcrrt - ì\lSW 3.r)l(ìl,lj.(11 0.116ì.1.til. 1 +
(.1) Stt]nlctrt - ()tìlcrs

5. I 5t ).374.94'1.1)55. I 5().3j. I 59.07
(t) lrrrrrlloc.rttcl 46,852.643,118.

otrl Lirbilitics

Tel.: +9 1 -1 24- 47 2-3383, Website www.o2zgrouP.co.in,

Ho



-TM
/_------\ = =/l\-

WÆ,
CIN No.: 174999HR2002P 1C034805 GFlOTJP

'''ø PtUEeryú¿øtiÏ

A2Z INFRA ENG INEERING LIMITED

Ycar cnded
Quarte r cndcd

}''{.xch31,2026
June 30,2025Match3l,2026Jtne 30,2026

(Unauditcd)Note 1)

Particttlars

()nc tirnc scttlcnlcnt il rvitlr l¡anlis atrcl lìnancial lrìstltutl()lls 6,360.9(
).9()

artcl itssoclatcl,r¡an scttlccl on l¡clralf ol' I
25

l,rabilrtics s'rittctr back 763.1ìtì
262.11

l)rovisi< ¡tr cn clcl¡to¡s writtcn bacli 90
7 707.86

305.(X)305.00
t()Nards scltlclncllt;\rnoutrt 1,247

ol'fv¡rk-itr- 7999
1 'I t3().0t1

ì)f()\'lS1{xì ()11 lonns ancl ach'atlccs of asst¡ciatcs
305.00180.08

loss (516.
527

Net

4) Following cxception¿l itcms (nct) have been tecorded:

s)

thcir cltrcs

llrrvr i¡cttl prcp,rr.,l ( )lì 
'l !l 

rlllll c' ¡tlci rlr llltsis'

ó)

7)

\ìl

Registered Office: O- 116, Firsl Floor, ShoPPing Moll, Ariun Morg, DLF CitY, Phose-1, Gurug ramir 22002, HorYono (lNDlA)

Corporole Office: Ground Floor, Plol No. 58, Sector - 44, Gvrug rom - 
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in Rs.
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r\27, In frascrviccs ],irnitcd

lllaclirr¡ck \)?astc l)roccssiug l)rivttc l,irnitccl

i\2/, Wastc Ì\farla{ctncnt Lir¡itccl ul;sicliary

r\22 l)os'crcr¡r¡ l,imitcd

Wastc Nlartagcrncnt l,inritccl Strbsitliar¡'

i\22 Wastc t Lirnitccì

I
"c()¡lfccn

;,nvirotcch Soltrtions ,ir¡itcd

i\frnsi lìiilcc & lìicc ì\frlls l,imitcd

27, ÌVfaintcnancc & !nf{lnccrllìg ScrYlccs I ,ll¡ tctl & Sat1.a lJuilclcrs ()r Subsidiar¡'

(lcnic Smartcch Solutions l,imitcd

Infìnitaas l,irnitcd
(w.c.f.

ì rccncffcct W¿stc t l,irnitcd r\ssr¡ciatc

i\27 Wastc l,irnitcd i\ssociatc

r\sst¡ciatc

For ¿nd beha,lf oÍ Ã22Infra Enginecring Ltd.

Amit Mittal
ì\lanaging l)ircctor & (.1']()
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