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June 9, 2026 
 
BSE Limited National Stock Exchange of India Limited 
Scrip Code: 544390 Symbol: ENRIN 
 
Sub.:  Information pursuant to Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) 
 
Ref.:  Scheme of Arrangement between Siemens Energy India Limited  

(‘the Company’ or ‘Resulting Company’) and Siemens Limited  
(‘Demerged Company’) and their respective shareholders and creditors under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 
2013 providing for the demerger of the Company's Energy Business  
(as defined in the Scheme) to the Company, sanctioned by the  
Hon’ble National Company Law Tribunal, Mumbai Bench (‘Scheme’) 

 
Dear Sir / Madam, 
 
Please note that the Company had made the following disclosure in its  
Information Memorandum dated June 4, 2025 stating that, inter alia, the following  
material civil proceeding had been transferred to the Company pursuant to the Scheme:  
 
“In 2010, the Energy Business of the Demerged Company was awarded a turnkey project 
for the 1200 MW DGEN Mega Power Project from Torrent Energy Limited (“Torrent”) and 
subsequently issued a subcontract on Paharpur Cooling Towers Limited (“PCTL”) on 
December 24, 2010. PCTL furnished bank guarantees aggregating ₹ 347.30 million under 
the subcontract. Torrent imposed liquidated damages on the Demerged Company due to 
delay by PCTL in executing the subcontract works and failure to meet contractual 
obligations. The Demerged Company asserted claims amounting to ₹ 2605.40 million 
against PCTL and subsequently encashed the bank guarantees in August 2014.  
A first information report bearing number 214 of 2014 (“FIR”) was filed by PCTL against the 
Demerged Company alleging fraudulent encashment, which was quashed by the  
High Court of Calcutta vide order dated July 31, 2015 in CRR No. 3521 of 2014.  
An appeal was filed with the Supreme Court of India by PCTL in October 2015 and the 
quashing order was upheld by the Supreme Court vide order dated 6 November 2015 in 
SLP (Cr) 9135 of 2015.  
 
In November 2014, arbitration proceedings were initiated by Siemens Ltd and the  
arbitral award (“Award”) was issued in on February 27, 2019 and was subsequently rectified 
by an order dated April 9, 2019. Under the Award, the Demerged Company’s claims were 
partially upheld to the extent of ₹535.30 million. After net adjustments, the Demerged 
Company was mandated to remit ₹208.40 million to PCTL with 6.00% p.a. interest.  
PCTL challenged the arbitral award in the High Court of Bombay in August 2019, seeking 
additional entitlement of ₹664.90 million. The Demerged Company paid the award amount 
with interest, issuing cheques for ₹246.90 million in October 2019, which were accepted by 
PCTL in February 2020. The matter is currently pending before the High Court of Bombay.” 
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Update:  
 
In this regard, this is to inform you that the Hon’ble High Court of Bombay (‘Court’), vide its 
judgment dated June 8, 2026, (received by the Company on June 8, 2026 at around  
19.00 hrs IST) dismissed the petition filed by Paharpur Cooling Towers Limited (‘PCTL’) 
under Section 34 of the Arbitration and Conciliation Act, 1996 challenging the arbitral award. 
 
The Court has upheld the arbitral award and rejected all grounds raised by PCTL in its 
petition.  
 
The aforesaid judgment does not result in any additional financial liability on the Company 
as the Company has already paid the amounts payable pursuant to the arbitral award. 
 
Kindly take the same on record. 
 
 
Yours faithfully, 
For Siemens Energy India Limited 
 
 
 
 
Vishal Tembe 
Company Secretary 
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