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          25 May 2026 
To, 
BSE Ltd 
Dept. of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
Ref: Scrip Code No – 509486 
 
Sub:  Outcome of Board Meeting  
 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we are pleased to inform you that the Board of Directors of the Company 
at its meeting held on Monday, 25 May 2026 have approved and taken on record the 
Standalone and Consolidated Audited Financial Results of the Company, for the quarter and 
year ended 31 March 2026. In this regard, please find enclosed herewith the following: 
 
a. Standalone and Consolidated Audited Financial Results of the Company for the quarter 

and year ended on 31 March 2026; 
 
b. Audit Report issued by the Statutory Auditors of the Company for the quarter and year 

ended on 31 March 2026 (enclosed). Pursuant to Regulation 33 (3) (d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a declaration that 
the Statutory Auditors of the Company have issued an Audit Report with unmodified 
opinion on the Standalone and Consolidated Audited Financial Results of the Company 
for the quarter and year ended on 31 March 2026. 

 

The Board meeting commenced at 06:00 P.M. and concluded at 08:20 P.M. (IST).  
 
You are requested to take the same on record and confirm receipt of the same. 
 

 
Thanking you, 
 
Yours faithfully, 
 
For Caprihans India Limited 
 
 
 
Rajesh P. Likhite 
Company Secretary & Compliance Officer 
 
Encl:  as above  
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Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel: +91 21 35647300 
Email : direct@bilcare.com Website : www.bilcare.com 
CIN: L29150PN1946PLC232362 
Standalone Statement of Financial Results for the Quarter and Year Ended March 31, 2026 

Particulars 

Income 
(a) Revenue From Operations
(b) Other Operating Income
Total Revenue from Operations
(c) Other Income
Total Income (1)

Expenses 
(a) Cost of Materials Consumed
(b) Purchase of Traded Goods
(c) Changes in Inventories of Finished Goods, Work-in-Progress
(d) Employee Benefits Expense
(e) Finance Costs
(f) Depreciation and Amortisation Expense
(g) Other Expenses
Total Expenses (2)

Profit/(Loss) Before Exceptional Items and Tax (1-2) 

Exceptional Item Net (Expense)/lncome (Refer Note 6) 

Profit/(Loss) Before Tax after Exceptional Item (3+4) 

Tax Expense 
(a) Current Tax
(b) Adjustment of Tax Relating to Earlier Years
(c) Deferred Tax
Total Tax Expense (6)
Profit/(Loss) for the Period (5-6)

Other Comprehensive Income 
a. Items that will not be reclassified to Profit or Loss
(i) Remeasurement Gain/(Losses) on Defined Benefit Plans
(ii)Tax Impact

Total Other Comprehensive Income (8) 

Total Comprehensive Income for the Period (7+8) 

Paid-up Equity Share Capital ( Face Value of Rs IO Per Share) 

Reserves Excluding Revaluation Reserves as Per The Balance 
Sheet of The Respective Accounting Year 

Earnings per Share (Not Annualised) 
Basic EPS (Amount in Rs.) 
Diluted EPS (Amount in Rs.) 

............. 
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Quarter Ended 

March December 
31,2026 31,2025 

(audited) (unaudited) 

178.85 170.38 
2.96 2.97 

181.81 173.35 
18.41 3.09 

200.22 176.44 

120.86 117.16 
0.01 0.01 

(7.58) (3.34) 
17.48 17.89 
18.24 17.55 
I 1.14 11.27 
33.84 30.10 

193.99 190.64 

6.23 (14.20) 

0.08 ( I. 72) 

6.31 (15.92) 

- -
- -
- 0.04
- 0.04

6.31 (15.96) 

(0.84) 3.45 
- 0.04

(0.84) 3.49

5.47 (12.47) 

15.91 14.62 

- -

4.31 ( I 0.92) 
3.52 (10.92) 

March 
31, 2025 
Restated 
(audited) 

183.13 
3.27 

186.40 
4.83 

191.23 

128.38 
-

0.19 
18.86 
19.26 
I 1.03 
31.99 

209.71 

(18.48) 

13.79 

(4.69) 

-
-

(7.28) 
(7.28) 
2.59 

(0.68) 
0.16 

(0.52) 

2.07 

14.62 

-

1.80 
1.44 

. 

(Rs. ln Crores) 
Year Ended 

March 
March 

31,2026 
31,2025 
Restated 

(audited) (audited) 

697.07 737.85 
13.18 13.66 

710.25 751.51 
27.83 16.06 

738.08 767.57 

481.37 518.95 
0.02 0.01 

(4.29) (2. 13) 
70.88 72.38 
74.40 82.29 
44.90 43.74 

121. 78 125.07 
789.06 840.31 

(50.98) (72.74) 

( 1.64) ( 6.05) 

(52.62) (78.79) 

- -
- -

(4.45) ( 16.51) 
(4.45) (16.51) 

(48.17) (62.28) 

2.27 (0.68) 
0.12 0.16 

2.39 (0.52) 

(45.78) (62.80) 

15.91 14.62 

(169.93) ( 139.79) 

(32.88) (43.30) 
(32.88) (43.30) 

�-� 
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Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel : +91 21 35647300 
Email: direct@bilcare.com Website: www.bilcare.com 
CIN: L29150PN1946PLC232362 
Standalone Statement of Assets and Liabilities as on March 31, 2026 

Sr. 
As at March 

No 
Particulars 31,2026 

(Audited) 

A ASSETS 
I Non - Current assets 

(a) Property, Plant and Equipment 827.09 
(b) Capital Work in Progress 8.41 
(c) Right of Use Assets 15.60 
(d) Intangible Assets 10.10 
(e) Intangible Assets under Development 1.19 
(f) Financial Assets 
(i) Investments 14.41 
(ii) Loans 0.10 
(iii) Other Financial Assets I 1.18 
(g) Income Tax Assets (Net) 1.44 
(h) Other Non • Current Assets 1.65 

Total Non Current Assets 891.17 
2 Current assets 

(a) Inventories 114.66 
(b) Financial Assets 
(i) Trade Receivables 103.70 
(ii) Cash and Cash Equivalents 0.22 
(iii) Bank Balances Other Than (ii) Above 0.01 
(iv) Loans 0.19 
(v) Other Financial Assets 46.63 
(c) Other Current Assets 26.05 

Total Current Assets 291.46 

TOT AL ASSETS 1,182.63 

B EQUITY AND LIABILITIES 
I Equity 

(a) Equity Share Capital 15.91 
(b) Other Equity 387.16 

Total Equity 403.07 
2 Liabilities 

Non - Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 466.05 
(ii) Lease Liabilities 16.12 
(iii) Other Financial Liabilities 2.19 
(b) Provisions 11.17 
( c) Deferred Tax Liabilities (Net) . 

Total Non Current Liabilities 495.53 
Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 158.76 
(ii) Trade Payables : 
(iia) Total Outstanding Dues of Micro and Small Enterprises 16.31 
(iib) Total Outstanding Dues of Other Than Micro and Small Enterprises 74 ,77 
(iii) Other Financial Liabilities 0.20 
(iv) Lease Liabilities 1.40 
(b) Provisions 4.93 
(c) Other Current Liabilities 27.66 

Total Current Liabilities 284.03 

Total Liabilities 779.56 

TOTAL EQUITY AND LIABILITIES 1,182.63 

(Rs. in Crores) 
As at March 

31, 2025 
Restated 
(Audited) 

864.90 
2.80 

17.84 
12.40 
1.03 

10.92 
014 

86.87 
4.79 
3.47 

1,005.16 

I 16.72 

I 14.86 
5.61 
0.03 
0.21 
3.04 

16.17 
256.64 

1,261.80 

14.62 
417.48 
432.10 

466.46 
17.50 

1.42 
13.00 
4.57 

502.95 

217.31 

11.12 
69.86 

0.2 1 
118 
2.41 

24.66 
326.75 

829.70 

1,261.80 



Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel: +91 21 35647300 
Email: direct@bilcare.com Website: www.bilcare.com 
CIN: L29150PNl946PLC232362 
Standalone Statement of Cash Flow for the Year Ended March 31, 2026 

Particulars 

A) CASH FLOW FROM OPERA TING ACTIVITIES 
Profit/(Loss) before tax and after exceptional items 
Adjustments to reconcile profit before t<L~ to net casltjlows: 

Depreciation and Amortisation Expense 
Amortisation Expense on Lease 
lmpairement Loss on Intangible Asset 
Interest Income on Bank Deposits and Investment 
Finance Cost 
Allowances for Doubtful Debts And Advances (Net) 
MSME Interest 
Interest Income on Security Deposits Leases 
Loss/(Gain) on Disposal of Property, Plant and Equipment (net) 
Unrealized Foreign Exchange Loss/(Gain) (Net) 
Dividend Income 

Operating Profit Before Working Capital Changes 

Clumges in Operating Assets and Liabilities 
(Jncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in Other Financial Assets 
(lncrease)/Decrease in Other Current Assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Non Current Assets 
Increase/ (Decrease) in Trade Payables 
lncrease/(Decrease) in Financial Liabilities 
Increase/(Decrease) in Provisions 
lncrease/(Decrease) Other Current Liabilities 
(lncrease)/Decrease in Earmarked Bank Balances other than (ii) above 

Caslt provided by operations 

Income Tax Paid (net of refunds) 

Net Caslt Inflow From Operating Activities 

B) CASH FLOWS FROM INVESTING ACTIVITIES 
Payment for Property, Plant and Equipment and Intangible Assets (net) 
Interest on Fixed Deposit and Investment Received 
Dividend Received 
Payment for Investments 

Net Cash pro,•ided by I (used in) Investing Activities 

CJ CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Borrowings 
Interest paid on Borrowings 
Proceeds from Issue of Share Capital (including Share Premium) 
Payment for Redemption of Preference Shares 
Payment of Principal portion of Lease Liabilities 
Payment of Interest portion of Lease Liabilities 

Net Cash provided by/ (used in) Fi1u111cing Actiioities 

Net Jncrease/(Decrease) in Cash and Cash Equivalent 

Opening Balance of Cash and Cash Equivalent 

Closing Balance of Cash and Cash Equivalent 

Components of Cash and Cash Equivalent 
Cash on Hand 
Cheques In Hand 
Current Accounts 

Total Cash and Cash Eauivalents 

(Rs in Crores) 

Year ended 
Year ended 

March 31, 
March 31, 

2026 
2025 

Restated 
(Audited) (Audited) 

(52.62) (78.79) 

42.64 4203 
2.26 1.71 
0.93 -

(380) (6.56) 
74.40 82.29 
(3.04) 0.43 
0.04 -

(004) -
0. 19 -

(l.72) 0.17 
(0.97) (0.38) 

58.27 40.90 

15.92 39.77 
32.26 14.00 
(9.88) 16.38 
2.06 ( 10.99) 
1.82 2.13 

10. 10 ( 11.32) 
0.76 1.39 
0.69 1.95 
5.23 (3.49) 

18.57 
117.23 109.29 

3.35 (l.97) 

120.58 107.32 

(9.42) 51.68 
3.76 6.21 
0.97 0.38 

(3.49) (327) 
(8.18) 55.00 

(58.99) (86.94) 
(72.56) (83. l 5) 
19.90 52.85 
(3. l 5) (46.35) 
(1.18) (0.48) 
(1.81) (1.47) 

(117.79) (165.54) 

(5.39) (3.22) 

5.61 8.83 

0.22 5.61 

0.02 0.01 
- 5.00 

0.20 0.60 

0.22 5.61 



Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel : +91 21 35647300 

Email : direct@bilcare.com Website : www.bilcare.com 

CIN : L29150PN1946PLC232362 

Notes to Standalone Financial Results: 

1 The Company is primarily engaged in Pharma Packaging Solutions, and its products are covered under a single reportable segment. 

2 The above results have been prepared in accordance with Indian Accounting Standards ( "Ind AS") prescribed under section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 Bilcare Research GmbH a who lly owned subsidiary of the Company has been consolidated in the Consolidated financial results of the Group for the period ended 

March 31, 2026. 

4 The Company has issued and alloted 48,00,000 warrants, convertible into equivalent number of equity shares in one or more tranches having face value of Rs 10/­

each at a premium of Rs. 190/ per share aggregating to Rs 96 crores to Bilcare Limited on a preferential basis. 25% of Issue price i.e. 24 crores has been received 

upfront on allotment of warrants and balance 75% is receivable on conversion of warrants in to Equity shares. Out of the above 48,00,000 warrants, company has 

converted 14,90,000 warrants into equivalent number of equity shares on receipt of balance 75% of issue price, during the quarter ended March 31, 2025, and 

further converted 12,90,000 warrants into an equivalent number of equity shares upon receipt of the balance 75% of the issue price during the quarter ended 

March 31, 2026. 

5 During the year, the Company has redeemed 31,50,000 0.1% Redeemable Preference Shares (RPS) of Rs. 10/- each issued to Bilcare Limited and the same stands 

reduced to the equivalent amount. 

6 On 21 November, 2025, the Government of India notified the four 'Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 

Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & 

Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. 

The Company has assessed gratuity and has disclosed the incremental impact of these changes of Rs. 1.64 crore on the basis of best information available, 

consistent with the guidance provided by the Institute of Chartered Accountants of India. Based on the information available, there is no material impact on 

Compensated Absences. Considering the materiality and regulato ry-driven, non-recurring nature of this impact, the Company has presented such incremental 

impact under "Exceptional items" in the statement of profit and loss for the quarter and year ended 31 March, 2026. said incremental impact primarily arises due 

to change in wage definition. The Company continues to monitor the finalisation of Central/ State Rules and clarifications from the Government on other aspects 

of the Labour Code and would provide appropriate accounting effect based on such developments as needed. 

7 In respect of the arrangement with Bilcare Limited for the repayment of principal and interest on the public fixed deposit liability taken over by the Company as per 

the Business Transfer Agreement, the outstanding as at March 31, 2026 is Rs. 3.92 crores. which has been fully earmarked and maintained with the PFO escrow 

account. The statutory compliances related to Public fixed deposit is the responsibility of Bilcare Limited. 

8 An amount of Rs.0.72 crores has been transferred from the equity component of preference shares to retained earnings, representing a proportionate adjustment 

of transaction costs allocated to the equity component upon redemption of 0.1% Redeemable Preference Shares to align with the amortization schedule. 

9 During the year, the Company reviewed its Lease arrangements relating to prior periods and .consequently, the company has restated the financial statements in 

accordance with Ind AS 8- Accounting Policies, Changes in Accounting Estimates and Errors. The impact of the correction resulted in an adjustment of Rs . 0.24 

crores to retained earnings, with corresponding revision to the carrying amounts of Right-of-Use Assets and Lease Liabilities. 

10 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 25, 2026. The 

results have been audited by the Statutory Auditors of the Company. 

11 The Company has carried forward business losses/ unabsorbed business depreciation under the Income Tax Act, 1961 which can be set off against the Profits of 

the Company. Accordingly, no provision for current tax has been considered necessary. 

12 In consideration of the unabsorbed carry forward losses, the Company has decided not to recognize Deferred Tax Assets . 

13 Previous periods' figures have been re-grouped/ re-classified/ re-arranged wherever necessary. 

14 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of the full financial year and 

the published year to date figures upto the third quarter of the financial year. 

Pune 

May 25, 2026 

For Caprihans India Limited 

Ankita J. Kariya 

Managing Director 



CA PATKI ~ &JMAN 
Chartered Accountants IND I A 

HEAD OFFICE: 101/102, Parmesh Plaza, 1213, Sadashiv Peth, Near Hatti_Ganpa_ti, Pune -411 030_, 
Telephone: 24456748, 24446748 Web: www.patkiandsoman.com E-mail: patk1andsoman@gma1l.com 

Ref.: 
Date: 

INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE FINANCIAL RESULTS OF THE 

COMPANY FOR THE QUARTER ENDED AND YEAR ENDED 31sr MARCH, 2026 

TO THE BOARD OF DIRECTORS OF CAPRIHANS INDIA LIMITED 

Report on the Audit of the Standalone Financial Results. 

Opinion 

We have audited the accompanying standalone annual financial results of Caprihans India 

Limited ("the Company") for the quarter and year ended 3pt March 2026, attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 

the aforesaid standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards prescribed under Section 133 of 

the Companies Act, 2013 ("the Act"), and other accounting principles generally accepted 

in India, of the net loss and other comprehensive income and other financial information 

of the Company for the year ended 3pt March 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 

section of our report. We are independent of the Company in accordance with the Code of Et • .~~:,,,. 

issued by the Institute of Chartered Accountants of India ("ICAI") together with the e , :·t"'~----::-..: 

BRANCH OFFICE: 639, Sadashiv Peth, Kumthekar Road, Opp. Sweet Home, Pune -411 030. 



responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion on the annual financial results. 

Emphasis of Matter 

We draw attention to Note 7 pertaining to the arrangement and agreement with Bilcare Limited 

("the Bilcare") in respect of repayment of principal and interest on the Public Fixed Deposit 

liability taken over by the Company, having carrying amount of Rs. 109.60 Crores as at March 

27,2023 as per the Slump Sale Agreement, which had matured but remained unpaid by the 

Pharma Packaging Innovation (PPI) division of Bilcare. As per the agreement the statutory 

compliances related to Public Fixed Deposit under Companies Act, 2013 is responsibility of 

Bilcare. As on March 31st 2026 the total outstanding amount of the aforesaid Public Fixed 

Deposit liability including interest is Rs. 3.92 Crores. Of this, Rs. 3.92 crores has been earmarked 

and maintained with the PFD Repayment account. Our opinion is not modified in respect of this 

matter. 

Management's Responsibilities for the Standalone Financial Results 

These financial results have been prepared on the basis of the standalone annual financial 

statements. The Company's Board of Directors are responsible for the preparation of these 

standalone annual financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard prescribed under Section 133 

of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 



The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion through a 

separate report on the complete set of financial statements on whether the Company has 

adequate internal financial controls system with reference to financial statements in 

place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone annual financial results 

made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinio 

conclusions are based on the audit evidence obtained up to the date of our au 



report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results includes the results for the quarter ended March 31, 2026 

being the balancing figures between audited figures in respect of the full financial year and the 

published unaudited year to date figures up to December 31, 2025 which were subject to limited 

review by us. Our opinion is not modified in respect of this matter. 

The financial results for the quarter and year ended March 31, 2026 include the comparative 

financial results for the quarter ended March 31, 2025 and the figures for the year ended March 

31, 2025, which were audited by the predecessor auditor who expressed an unmodified opinion 

vide report dated 24th May 2025. Our opinion is not modified in respect of this matter. 

For PATKI AND SOMAN 

CHARTERED ACCOUNTANTS 

Firm Registration No. 107830W 

~ 
Shripad Kulkarni 

(Partner) 

Membership No. 121287 

Place: Pune 

Date: 25.05.2026 

UDIN: 26121287EJQBYG2095 
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Ca pr ihans Ind ia Limited 
Registered Office: 1028 Shiroli , Rajguru nagar, Pun e 410505 Tel : +91 21 35647300 
Ema il : direct@bilcare.com Website: www.bi lca re.com 
CIN : L29150PN1946PLC232362 
Consolidated Statement of Financia l Res ul ts for the Q uarter and Year Ended March 31, 2026 

Particul a rs Q uarter Ended 

March December 
31,2026 31,2025 

(a udi ted) (unaudited) 

Income 
(a) Revenue From Operations 180. 11 172.34 
(b) Other Operating Income 2.96 2.97 
Tota l Revenue fro m Operations 183.07 175.31 
(c) Other Income 18.41 3.09 
Total Income (1) 201.48 178.40 

Expenses 
(a) Cost of Materials Consumed 120.86 117. 16 
(b) Purchase of Traded Goods 0.90 1.64 
(c) Changes in Inventories of Finished Goods, Work-in-Progress (7.58) (3 .34) 
(d) Employee Benefits Expense 17.90 19.37 
(e) Finance Costs 18.25 17.56 
(f) Depreciation and Amortisation Expense 11.14 11.27 
(g) Other Expenses 33.05 28.58 
Tota l Expenses (2) 194.52 192.24 

Profit/(Loss) Before Exceptional Items and Tax (1 -2) 6.96 (13.84) 

Exceptional Item Net (Expense)/lncome (Refer Note 6) 0.08 (1.72) 

Profit/(Loss) Before Tax after Exceptional Item (3+4) 7.04 (15.56) 

Tax Expense 
(a) Current Tax - -
(b) Adj ustment of Tax Relating to Earlier Years - -
(c) Deferred Tax - 0.04 
Tota l Tax Expense (6) - 0.04 
Profit/(Loss) fo r the Period (5-6) 7.04 (1 5.60) 

Other Comprehensive Income 
a. Items that will not be reclassified to Profit or Loss 
(i) Remeasurement Gain/(Losses) on Defined Benefit Plans (0.84) 3.45 
(ii)Tax Impact - 0.04 
b. Items that will be reclassified to Profit or Loss 
(i)Exchange difference on Translation of Foreign Operation (0.10) 0. 13 

Tota l Other Comprehensive Income (8) (0.94) 3.62 

Tota l Comprehensive Income for the Period (7+8) 6.10 (1 1.98) 

Paid-up Equity Share Capital ( Face Value of Rs 10 Per Share) 15.91 14.62 

Reserves Excluding Revaluation Reserves as Per The Balance 
Sheet of The Respective Accounting Year - -

Earnings per Share (Not Ann ualised) 
Basic EPS (Amount in Rs.) --- 4.80 (10.67) 
Di luted EPS (Amount in Rs.) ~ R. <'~ 3.93 (10.67) 

~~~~ ~ :;~~ '0 '; ~ 9. FUNE f ~ 
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(Rs. In Crores) 
Yea r Ended 

March 
March 

March 
31,2025 

31,2026 
31,2025 

Restated Restated 
(a udi ted) (a udited) (a ud ited) 

183. 13 70 I. 91 737.85 
3.27 13 .18 13.66 

186.40 715.09 751.51 
4.83 27.83 16.06 

191.23 742.92 767.57 

128.38 481.37 518.95 
- 4.06 0.01 

0. 19 (4.29) (2 . 13) 
19.16 72.83 72.68 
19.26 74.43 82.29 
11.03 44.90 43.74 
32.02 11 9.43 125. 15 

210.04 792.73 840.69 

(18.81) (49.8 1) (73.12) 

13.79 ( 1.64) (6 .05) 

(5.02) (5 1.45) (79.17) 

- - -
- - -

(7.28) (4.45) ( 16.51) 
(7.28) ( 4.45) (16.51) 
2.26 (47.00) (62.66) 

(0.68) 2.27 (0 .68) 
0. 16 0.12 0.16 

0.0 1 0.00 
-

(0.52) 2.40 (0.52) 

1.74 (44.60) (63.18) 

14.62 15.9 1 14.62 

( 170.77) (140.18) 

1.65 (32.08) (46.26) 
1.26 (32.08) (46.26) 

~~ 
~
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Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel: +91 21 35647300 
Email : direct@bilcare.com Website : www.bilcare.com 
CIN: L29150PN1946PLC232362 
Consolidated Statement of Assets and Lia-bilities as on Ma rch 31, 2026 

As at March 
Sr. 

Particulars 31,2026 
No 

(Audited) 

A ASSETS 
I Non - Current assets 

(a) Property, Plant and Equipment 827.09 
(b) Capital Work in Progress 8.4 1 
(c) Right of Use Assets 15.60 
(d) Intangible Assets IO. IO 
(e) Intangible Assets under Development I. I 9 
(f) Financial Assets 
(i) Investments 14.19 
(ii) Loans 0.10 
(iii) Other Financial Assets I 1.1 8 
(g) Income Tax Assets (Net) 1.44 
(h) Other Non• Current Assets 1.75 

Total Non Current Assets 891.05 
2 Cnrrent assets 

(a) Inventories 114.66 
(b) Financial Assets 

(i) Trade Receivables 103.94 
(ii) Cash and Cash Equivalents 0.84 
(iii) Bank Balances Other Than (ii) Above 0.01 
(iv) Loans 0.19 
(v) Other Financial Assets 46.64 
(c) Other Current Assets 27.57 

Total Current Assets 293.85 

TOTAL ASSETS 1,184.90 

B EQUITY AND LIABILITIES 
I Eq uity 

(a) Equity Share Capita l 15.91 
(b) Other Equity 388.00 

Total Equity 403.91 
2 Liabilities 

No n - Current Liabilities 
(a) Financial Liabi lities 

(i) Borrowings 466.05 
(ii) Lease Liabilities 16.12 
(iii) Other Financial Liabilities 2.19 
(b) Provisions 11.1 7 
(c) Deferred Tax Liabilities (Net) . 

Total Non Current Liabilities 495.53 
Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 158.76 
(ii) Trade Payables : 
(iia) Total Outstanding Dues of Micro and Small Enterprises 16.31 
(iib) Total Outstanding Dues of Other Than Micro and Small Enterprises 74.82 
(iii) Other Financial Liabilities 0.20 
(iv) Lease Liabilities 1.40 
(b) Provisions 4.93 

(c) Other Current Liabilities 29.04 
Total Current Liabilities 285.46 

Total Liabilities 780.99 

TOTAL EQUITY AND LIABILITIES 1,184.90 

(Rs in Crores) 
As at March 

31,2025 
Restated 
(Audited) 

864.90 
2.80 

17.84 
12.40 
1.03 

10.70 
0. 14 

86.87 
4.79 
3.47 

1,004.94 

116.72 

114.86 
5.61 
0.03 
0.21 
3.04 

15.28 
255.75 

1,260.69 

14.62 
417.09 
431.71 

466.46 
8.11 

10.81 
13.00 
4.57 

502.95 

217.31 

11.1 2 
69. 14 

0.2 1 
1.18 
2.41 

24.66 
326.03 

828.98 

1,260.69 



Caprihans India Limited 
Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel : +91 21 35647300 
Email : d irect@ bilcare.com \Vebsite: www.bilca re.com 
CIN : L29150PN1946PLC232362 
Conso lida ted .Sta tement of Cash Flow for the Year Ended March 31, 2026 

Pa rticula rs 

A) CASH FLOW FROM OPERA TING ACTIV ITIES 
Prolit/(Loss) before tax and after exceptiona l items 
A dj11st111e11ts to reconcile profit before t,i,: to net cash flows: 

Depreciation and Amortisation Expense 
Amortisation Expense on Lease 
lmpai rement Loss on Intangible Asset 
Interest Income on Bank Deposits and Investment 
Fi nance Cost 
Allowances fo r Doubtful Debts And Advances (Net) 
MSME Interest 
Interest Income on Security Deposits Leases 
Loss/(Gain) on Disposal of Property, Plant and Equipment (net) 
Unrealized Foreign Exchange Loss/(Gain) (Net) 
Dividend Income 

Operating Profit Before Working Capital Changes 

Changes i11 Operating Assets and Liabilities 
(lncrease)/Decrease in Trade Receivab les 
(Increase)/Decrease in Other Financial Assets 
(lncrease)/Decrease in Other Current Assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Non Current Assets 
Increase/ (Decrease) in Trade Payables 
Increase/(Decrease) in Financial Liabilities 
lncrease/(Decrease) in Provisions 
lncrease/(Decrease) Other Current Li abi lities 
(lncrease)/Decrease in Earmarked Bank Balances other than (i i) above 

Cash provided by operations 

Income Tax Pa id (net of refunds) 

Net Cash Inflo w From Operating A ctivities 

B) CASH FLOWS FROM INVESTI NG ACTI VITIES 
Payment fo r Property, Plant and Eq uipment and Intangib le Assets (net) 
Interest on Fixed Deposit and Investment Rece ived 
Dividend Received 
Payment for Investments 

Net Cash provided by I (11sed i11) In vesting A ctivities 

C) CASH FLOW FROM FINA NCING ACTIVITIES 
Repayment of Borrowings 
Interest paid on Borrowings 
Proceeds from Issue of Share Capital (including Share Premium) 
Payment for Redemption of Preference Shares 
Payment of Principa l portion of Lease Liabilities 
Payment of Interest portion of Lease Liabilit ies 

Net Cash provided by/ (11sed i11) Fi11a11ci11g Activities 

Net Increase/(Decrease) in Cash and Cash Equivalent 

Opening Balance of Cash and Cash Equ iva lent 

Closing Ba lance of Cash and Cash Equivalent 

Components of Cash and Cash Equiva lent 
Cash on Hand 
Cheques In Hand 
Current Accounts 

Tota l Cash and Cash Equivalents 

(Rs in C rorcs) 

Yea r ended 
Year ended 

March 31 , 
March 31, 

2025 
2026 

Resta ted 

(Audited) (A udited) 

(5 1.45) (79. 17) 

42.64 42.03 
2.26 1.71 
0.93 

(3.80) (656) 
74.40 82.29 
(3.04) 0.43 
0.04 

(0.04) 
0. 19 

( 1.72) 0.17 
(0.97) (0 38) 

59.44 40.52 

15.68 39.77 
32.25 14.00 

( 11.50) 16.37 
2.06 (10 99) 
1.82 2. 13 

10.15 ( 11.32) 
0.76 1.39 
0.69 1.95 
6.50 (3 .3 1) 
- 18.57 

117.85 109.08 

3.35 (1.97) 

121.20 107. 11 

(9.42) 51.68 
3.76 6.21 
0.97 0.38 

(3.49) (3.27) 
(8.18) 55.00 

(58.99) (86.73) 
(72 56) (83 .1 5) 

19.90 52.85 
(3.15) (46 .35) 
( 1.1 8) (0.48) 
( 1. 81) ( 1.47) 

(117.79) (165.33) 

(4.77) (3.22) 

5.61 8.83 

0.84 5.61 

0.02 0.01 

- 5.00 
0.82 0.60 

0.84 5.61 



Caprihans India Limited 

Registered Office: 1028 Shiroli, Rajgurunagar, Pune 410505 Tel: +91 21 35647300 

Email : direct@bilc.are.com Website : www.bilcare.com 

CIN : L29150PN1946PLC232362 

Notes to Consolidated Financial Results: 

1 All Standalone notes also pertain for the Consolidated financial results. 

2 Bilcare Research Gmbh a wholly owned subsidiary of the Company has been consolidated in the Consolidated financial results of the Group for the quarter and 

year ended March 31, 2026. 

3 On 21 November, 2025, the Government of India notified the four 'Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 

Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & 

Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations . 

The Company has assessed gratuity and has disclosed the incremental impact of these changes of Rs . 1.64 crore on the basis of best information available, 

consistent with the guidance provided by the Institute of Chartered Accountants of India. Based on the information available, there is no material impact on 

Compensated Absences. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such incremental 

impact under "Exceptional items" in the statement of profit and loss for the quarter and year ended 31 March, 2026. said incremental impact primarily arises due 

to change in wage definition. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects 

of the Labour Code and would provide appropriate accounting effect based on such deve lopments as needed. 

4 The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 25, 

2026. The results have been audited by the Statutory Auditors of the Company. 

5 Previous periods' figures have been re-grouped/ re-classified/ re-arranged wherever necessary. 

6 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of the full financial year and 

the published year to date figures upto the third quarter of the financial year. 

Pune 

May 25, 2026 \ , 

~ 

For Caprihans India Limited 

Ankita J. Kariya 

Managing Director 
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Ref.: Date: 

INDEPENDENT AUDITOR'S REPORT ON AUDITED CONSOLIDATED FINANCIAL RESULTS 

OF THE COMPANY FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2026 

TO THE BOARD OF DIRECTORS OF CAPRIHANS INDIA LIMITED 

Report on the Audit of the Consolidated Annual Financial Results. 

Opinion 

We have audited the accompanying statement of Consolidated Annual Financial Results of 

Caprihans India Limited (hereinafter referred to as the "Holding Company") and its subsidiary 

(Holding Company and its subsidiary together referred to as "The Group") for the quarter and 

year ended 31st March 2026, attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us 
these Consolidated Annual Financial Results: 

i. include the annual financial results of the following entities -

Sr. No. Name of the entity Relationship 
1 Bilcare Research GmbH Subsidiary 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013 ("the Act"), and other accounting principles 

generally accepted in India, of the consolidated net loss and other comprehensive 

income and other financial information of the Group for the quarter and year e 
31st March 2026. 

BRANCH OFFICE : 639, Sadashiv Peth, Kumthekar Road, Opp. Sweet Home, Pune - 411 030. 



Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs 

are described in the "Auditor's Responsibilities for the Audit of the Consolidated Annual 

Financial Results" section of our report. We are independent of the Group in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (the "ICAI") 

together with the ethical requirements that are relevant to our audit of the consolidated 

financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us 

is sufficient and appropriate to provide a basis for our opinion on the consolidated annual 

financial results. 

Emphasis of Matter 

We draw attention to Note 7 pertaining to the arrangement and agreement with Bilcare 

Limited ("the Bilcare") in respect of repayment of principal and interest on the Public Fixed 

Deposit liability taken over by the Company, having carrying amount of Rs. 109.60 Crores as at 

March 27,2023 as per the Slump Sale Agreement, which had matured but remained unpaid by 

the Pharma Packaging Innovation (PPI) division of Bilcare. As per the agreement the statutory 

compliances related to Public Fixed Deposit under Companies Act, 2013 is responsibility of 

Bilcare. As on March 31st ,2026 the total outstanding amount of the aforesaid Public Fixed 

Deposit liability including interest is Rs. 3.92 Crores. Of this, Rs. 3.92 crores has been earmarked 

and maintained with the PFD Repayment account. Our opinion is not modified in respect of this 

matter. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of consolidated annual 

financial statements. The Holding Company's Management and Board of Directors are 

responsible for the preparation of these Consolidated Financial Results that give a true and fair 

view of the consolidated net loss and consolidated other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. The respective 

management and Board of Directors of the companies included in the Group are respons· 

for maintenance of adequate accounting records in accordance with the provisions of th 

for safeguarding of the assets of the Group and for preventing and detecting frauds and 



maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of these Consolidated Financial Results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated annual financial results by the Board of Directors of 

the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the Board of Directors of the companies 

included in the Group are responsible for assessing the Company's ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual 

financial results as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated annual 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) o 

Companies Act, 2013, we are also responsible for expressing our opinion throu 



separate report on the complete set of financial statements on whether the Company has 

adequate internal financial controls system with reference to financial statements in 

place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated annual financial results 

made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the ability of the group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the consolidated annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual 

financial results, including the disclosures, and whether the consolidated annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information of the entities within the Group to express an opinion on the consolidated 

annual financial results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the 

consolidated annual financial results of which we are the independent auditors. For the 

other entities included in the consolidated financial results, which have been audited by 

other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our 

audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated annual financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 



We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with Circular No. CIR/CFD/CMDl/44/2019 issued 

by Securities Exchange Board of India under Regulation 33(8) of Listing Regulations, to extent 

applicable. 

Other Matters 

The Consolidated Annual Financial Results include the results for the quarter ended 3i5t March 

2026 being the balancing figure between the audited figures in respect of the full financial year 

and the published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

The consolidated financial results for the quarter and year ended March 31, 2026 include the 

comparative financial results for the quarter ended March 31, 2025 and the figures for the year 

ended March 31, 2025, which were audited by the predecessor auditor who expressed an 

unmodified opinion vide report dated 24th May 2025. Our opinion is not modified in respect of 

this matter. 

For PATKI AND SOMAN 

CHARTERED ACCOUNTANTS 

Firm Registration No. 107830W 

~ 
Shripad Kulkarni 

(Partner) 

Membership No. 121287 

Place: Pune 

Date: 25.05.2026 

UDIN:26121287KKTTPG6864 
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