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June 19, 2026 

To,                                 
BSE Limited 
25th Floor, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
 
BSE Scrip Code: 512437 
Dear Sir/Madam, 
 
Sub:  Intimation under Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) – 
Material Update 
 

In accordance with Regulation 30 read with Para B of Part A of Schedule III of the Listing 
Regulations and with  SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 as 
issued on, July 11, 2023 and last updated on, January 30, 2026, the Company wishes to inform the 
Stock Exchange i.e., BSE Limited that arbitration proceedings have been initiated by M/s. Psi Phi 
Global Solutions Private Limited (“Claimant”) before the Hon’ble High Court of Judicature at 
Bombay.  

The arbitration proceedings arise out of a Master Service Agreement dated December 1, 2022 
(including subsequent addendum) entered into by and between the Company and the Claimant for 
provision of certain services. 

The Claimant has asserted claims aggregating to INR 6,02,81,512 against the Company.  

The Company has reviewed the claims and is of the view that the allegations and claims made by 
the Claimant are without merit. The Company intends to vigorously defend its position in the 
arbitration proceedings and pursue all remedies available under law. 

Based on the Company’s current assessment, supported by the facts presently available and legal 
advice received, the management believes that the aforesaid proceedings are not expected to have 
any material adverse financial impact on the Company.  

The disclosure with respect to the above as required under the SEBI Master Circular 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 as issued on, July 11, 2023 and last updated on, 
January 30, 2026 is enclosed herewith as ‘Annexure – I’. 

 
We request you to take the above information on record. 
 
For and behalf of the Company, 
Apollo Finvest (India) Limited 
 
 
Mikhil Innani 
Managing Director & CEO 
DIN No.:02710749               
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ANNEXURE – I 

Details of pendency of any litigation(s) or dispute(s) or the outcome thereof which may have an 
impact on the listed entity 

(As required under the Listing Regulations read with SEBI Master Circular HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026 as issued on, July 11, 2023 and last updated on, January 30, 2026) 

 

 
 

Sr. No. Particulars Description 
1 Brief details of litigation viz.: M/s. Psi Phi Global Solutions Private Limited 

Name(s) of the opposing party 

Court/ tribunal/ agency where 
litigation is filed 

Arbitration proceedings under the Hon’ble High 
Court of Judicature at Bombay  
 
Place of Arbitration – Mumbai, India 

Brief details of dispute/litigation; 
The Company had entered into a Master Service 
Agreement (“Agreement”) with M/s. Psi Phi Global 
Solutions Private Limited (“Claimant”) dated 1st 
December, 2022 (Including subsequent addendum) 
for providing the services as mentioned under the 
Agreement entered between the Claimant and the 
Company. 

The arbitration proceedings arise out of such 
Agreement. 

The Claimant has asserted claims aggregating to INR 
6,02,81,512 against the Company. 

The Company has engaged its legal counsel to file its 
response contesting the claim raised by the Claimant.  

The Company has reviewed the claims and is of the 
view that the allegations and claims made by the 
Claimant are without merit. The Company intends to 
vigorously defend its position in the arbitration 
proceedings and pursue all remedies available under 
law. 

2 Expected financial implications, 
if any, due to compensation, 
penalty etc. 

Based on the Company’s current assessment, 
supported by the facts presently available and legal 
advice received, the management believes that the 
aforesaid proceedings are not expected to have any 
material adverse financial impact on the Company. 
The Company is taking requisite steps to safeguard 
its interests. 

3 Quantum of claims, if any; 
The Claimant has asserted claims aggregating to INR 
6,02,81,512 against the Company.  
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