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The Manager — Listing Department The Manager — Listing Department

National Stock Exchange of India Limited BSE Limited

5, Exchange Plaza Floor 25,

Bandra-Kurla Complex P.J.Towers,

Bandra (East), Dalal Street,

Mumbai 400051 Mumbai 400 001

Symbol: FINPIPE Scrip Code: 500940

Sub.: Outcome of the Board Meeting held on Tuesday, 26™ May 2026

Ref.: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir / Madam,

In terms of the subject referred regulations, the Board of Directors of the Company at its meeting held on
Tuesday, 26" May 2026, inter-alia, approved and taken on record the following:

L.

The Audited Financial Results (Standalone & Consolidated) of the Company for the Quarter and
Financial Year ended 31 March 2026 along with the reports of Auditors thereon, pursuant to
Regulation 33 of SEBI Listing Regulations;

Recommended a final dividend of 2 (100%) per equity share of X2/- each and a special dividend of
%0.75 (37.50%) per equity share of 32/- each, aggregating to 22.75 (137.50%) per equity share
of %2/- each for the year ended March 31, 2026, subject to deduction of tax, as applicable and
approval of Members at the ensuing Forty Fifth Annual General Meeting; (The Company will inform
the date of the Forty-Fifth (45") Annual General Meeting and the dividend payment date in due
course.)

Re-appointment of Cost Auditors & Internal Auditors of the Company

3.

Re-appointment of M/s. S. R. Bhargave & Co., Cost Accountants, having Firm Registration No.:
000218, as Cost Auditors for the Financial Year 2026-27

The Board of Directors upon recommendation of the Audit Committee at its meeting held today i.e.
Tuesday, 26" May 2026, re-appointed M/s. S. R. Bhargave & Co., as the Cost Auditors of the Company
for the Financial Year 2026-27.

Re-appointment of M/s. M M Nissim & Co LLP as Internal Auditors of the Company for the
Financial Year 2026-27

The Board of Directors upon recommendation of the Audit Committee at its meeting held today, i.e.
Tuesday, 26™ May 2026, appointed M/s. M M Nissim & Co LLP, as the Internal Auditors of the
Company for the Financial Year 2026-27.
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Pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155  dated 11" November 2024 and SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated 13" July 2023, the particulars / details with respect to the aforesaid change(s)
as required, are enclosed as Annexure A.

In compliance with Regulation 46 of the SEBI Listing Regulations, the information is also being uploaded
on the website of the Company at https://www.finolexpipes.com/

The aforesaid Board Meeting commenced at 7.00 P.M. (IST) and concluded at 9.05 P.M. (IST)

You are requested to take the above on your records.

Thanking you,

For Finolex Industries Limited
Digitally signed by DAKSHINAMURTHY VISHWANATHAN IYER
DAKSHINAMURTHY  siciicmeon sesonr o
3b§ad(, postalCode=400066, st=MAHARASHTRA,
VISHWANATHAN IYER s conctnmnmsimamm e o
Date: 2026.05.26 21:16:30 +05'30"
Dakshinamurthy Iyer
Company Secretary & Head Legal
M. No. A13004

Encl.: As above
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Annexure A

Re-appointment of Cost Auditors & Internal Auditors

150 45801 2018
Ratnagiri Plart

1509001 22018
Pipes Division

N 5{3‘

Sr. Particulars Ms. S. R. Bhargave & Co M/s. M M Nissim & Co LLP
No.

1. | Reason for change viz. | Re-appointment of M/s. S.R. | Re-appointment of M/s. M M Nissim
appeintment, Bhargave & Co., as Cost | & Co LLP, as Internal Auditor of the
reappointment, Auditors of the Company for | Company for the Financial Year
resignation;removal; the financial year 2026-27. 2026-27.
death or otherwise

2. | Date of appeintment/ | Re-appointment of M/s. S.R. | Re-appointment of M/s. M M Nissim
reappointment / Bhargave & Co., as Cost | & Co LLP, as Internal Auditor of the
eessation Auditors of the Company, shall | Company for the Financial Year
(as applicable) & term | be for the financial year 2026- | 2026-27.
of appointment / 27.
reappointment

3. | Brief Profile M/s. S. R. Bhargave & Co. is | M/s. M M Nissim & Co LLP has been
(in case of the firm of Cost Accountants, | in professional practice in India since
appointment) are in practice for more than 20 | 1927 and registered with ICAI in

years, providing solutions in | 1946.
Indirect Taxes, consultancy in
the area of Cost Reduction, | M/s. M M Nissim & Co LLP is a
Maintenance of Cost Records | multi-disciplinary firm providing a
and Cost Audit, having large | wide spectrum of professional
base of clients including | services to leading corporates
corporate clients, MNCs, PSU, | including multinationals operating in
Public and Private Limited | diverse sectors. They offer bouquet of
Companies working in various | services under one roof by providing
sector. holistic and implementable advice to
clients.
M/s. M M Nissim & Co LLP have a
PAN India presence having offices at
Mumbai, New Delhi, Kolkata,
Chennai, Bengaluru and GIFT City.

4. | Disclosure of Not Applicable Not Applicable
Relationships between
directors
(in case of
appointment of a
director)

Ii?# sistEy a%t ﬁ"q‘ EM gy,
gl
E:CEs 150 16801 2415



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42nd Floor, Building Commerz llI,
International Business Park,
Oberoi Garden City,

Off Western Express Highway
Goregaon East,

Mumbai - 400063

Maharashtra, India

T +91 22 6626 2699

Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) To the Board of Directors of Finolex Industries Limited

Opinion

1.

We have audited the accompanying standalone annual financial results (the ‘Statement’) of Finolex Industries Limited
(the ‘Company’) for the year ended 31 March 2026, attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the report of Finolex Industries Employees’ Welfare Trust (the ‘Welfare Trust’) as referred to in
paragraph 12 below, the Statement:

i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 (the
‘Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the standalone net profit after tax and other comprehensive income and other
financial information of the Company for the year ended 31 March 2026.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (the ‘ICAI') together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us together with the audit evidence obtained by the auditor of the Welfare Trust, in terms of
their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been approved
by the Company's Board of Directors. The Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the Ind AS specified under section 133 of the Act, read

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, liability with identification number AAC-2085 and has its
Guwahati, Hyderabad, Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41, Connaught Circus, Outer Circle,

New Delhi, 110001, India



Walker Chandiok &Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of Finolex Industries Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

6.

with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted
in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has in place an adequate internal financial controls with reference to financial
statements and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern;

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the business activities and financial information of the
Company which includes financial information of Welfare Trust, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of the Company of
which we are the independent auditors. For the Welfare Trust included in the Statement, which has been audited
by the other auditor, such other auditor remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Chartered Accountants



Walker Chandiok &Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of Finolex Industries Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures up
to the third quarter of the current financial year, which were subject to limited review by us.

12. We did not audit the financial statements of the Welfare Trust included in the Statement, whose financial information
reflects total assets of ¥ 41.35 crore as at 31 March 2026, and total revenues of  Nil, total net loss after tax of
¥ 5.46 crore, and total comprehensive loss of ¥ 5.46 crore, and net cash inflows of ¥ 0.45 crore for the year then
ended. These financial statements have been audited by the other auditor, whose reports have been furnished to us
by the management, and our opinion, in so far as it relates to the amounts and disclosures included in respect of the
Welfare Trust, is based solely on the audit report of such other auditor.

Our opinion is not modified in respect of the above matters with respect to our reliance on the work done by and the
reports of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Digitally signed

Rajni  byRajimundra

Date:

Mundra 20260526

20:56:35 +05'30"

Rajni Mundra
Partner
Membership No. 058644

UDIN: 260586440SCZXS1322

Place: Mumbai
Date: 26 May 2026

Chartered Accountants
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FINOLEX INDUSTRIES LIMITED
Registered Office: Gat No. 399, Village Urse,
Taluka Maval, Dist. Pune - 410 506. CIN: L40108PN1981PLC024153

Statement of Standalone Financial Results for the quarter and year ended March 31, 2026

FINOLEX

PIPES & FITTINGS

{All amounts in X Crore, except earnings per share)

Quarter ended Year ended
Sr. no. Particulars March 31, 2026 | December 31, 2025 | March 31, 2025 | March 31,2026 | March 31, 2025
(Refer note 7) {Unaudited) (Refer note 7) {Audited) (Audited)
Income
| |Revenue from operations 1,313.88 897.66 1,171.81 4,113 43 4,141.97
Other Income 36.44 52.49 64 57 213.21 248.25
Total income (1) 1,350.32 950.15 1,236.38 4,326.64 4,390.22
Il |Expenses
Cost of materials consumed 631.77 678.01 727.19 2,597 98 2,621.95
Purchases of stock-in-trade 46.04 4.93 6.01 61.52 28.62
Changes in inventories of finished goods, stock-in-trade and work-in-progress 8.44 (168.01) 34.69 (263.25) 25.49
Employee benefits expense 61.97 70.27 5125 242.60 222.28
Finance costs 775 3.02 6.18 20.58 29.64
Depreciation and amortisation expenses 26.21 26.49 26.89 106.75 106.71
Other expenses 233.64 189.38 181.40 795.72 767.83
Total expenses (Il) 1,015.82 804.09 1,033 61 3,561.90 3,802.52
Il |Profit before exceptional item and tax (1-11) 334.50 146.06 202.77 764.74 587.70
IV [Exceptional item (Refer note 5) - - - 416.99
V  |Profit before tax 334.50 146.06 202.77 764.74 1,004.69
VI |Tax expense
Current tax 79.48 34.50 4091 181.11 214.81
Tax pertaining to earlier period(s)/ year(s) - - 118 (2.55) 0.25
Deferred tax charge 0.80 157 1042 5.84 11.97
Total tax expense 80.28 36.07 52.51 184.40 22683
Vil |Profit for the period/year 254.22 109.99 150.26 580.34 777 86
VilI [Other comprehensive income (OCl)
Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans (0.43) 138 1.67 0.60 (0.70)
Income-tax effect on above 0.11 (0.34) (0.42) (0.15) 0.18
VII(i) |Re-measurement of defined benefit plans, net of income-tax (0.32) 1.04 1.25 0.45 (0.52)
Fair Value changes in equity instruments through OCI 60.46 {150,32) (596.08) (302.63) (194.49)
Income-tax effect on above (8.50) 2149 85.24 43.42 12,27
vili(i) Gain /(loss)on equity instruments measured at fair value through OCl, 51.96 (128.83) (510.84) (259.21) (182.22)
net of income-tax
Total other comprehensive income/(loss) [VINI(i)+VIlI(ii)] 51.64 (127.79) (509.59) (258.76) (182.74)
IX |Total comprehensive income/(loss) for the period/year (VIi+VIil) 305.86 (17.80) (359,33) 321.58 595.12
X |Paid-up equity share capital (face value of X 2 each) 123.67 123.67 123.67 123.67 123.67
Xl |Other equity 5,953.69 5,854.69
XIl [Earnings per equity share having nominal value of 2 each per share
(Not annualised, except for the year ended March 31, 2026 and March 31, 2025 )
Basic 411 1.78 243 9.39 12.58
Diluted 4.11 1.78 243 9.39 12.58
Corporate Office sTEY
i i W i o "-‘é:,)
Finolex Industries Limited & %
IndiQube ‘The Kode' - 11th Floor, < B
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FINOLEX

PIPES & FITTINGS

Audited Standalone Balance sheet as at March 31, 2026

(All amounts in X Crore)
Particulars March 31, 2026 March 31, 2025
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 1,006.16 987.10
(b) Capital work-in-progress 27.85 73.17
(c) Right-of-use assets 8.38 16.00
(d) Intangible assets 2.85 5.30
(e} Financial assets
i} Investments 2,348 81 2,606.98
it) Loans 0.01 0.01
iit) Other financial assets 14.84 27.23
() Income-tax assets (net) 10.79 5.08
(g) Other non-current assets 19.44 26.62
Total non-current assets 3,439.13 3,747.49
2 |Current assets
(a) Inventories 1,025.96 782.42
(b) Financial assets
i) Investments 2,432.75 2,144.05
ii) Trade receivables 362.31 379.25
iii) Cash and cash equivalents 31.40 44 .39
iv) Bank balances other than (iii) above 28.90 8097
v) Loans 187 13.27
vi) Other financial assets 2.73 0.69
(c) Other current assets 76.95 30.79
Total current assets 3,968.57 3,475.83
Total assets 7,407.70 7,223.32
EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 123.67 123.67
(b) Other equity 5,953.69 5,854.69
Total equity 6,077.36 5,978.36
LIABILITIES
2 |Non current liabilities
{a) Financial liabilities
i) Lease liabilities 197 9.50
ii) Other financial liabilities 0.89 0.67
(b) Provisions 17.90 17.12
(c) Deferred tax liabilities (net) 161.60 199.03
(d) Government grants 28.36 40.98
Total non-current liabilities 210.72 267.30
3 |Current liabilities
(a) Financial liabilities
i) Borrowings 437.32 221.08
ii) Lease liabilities 6.35 6.17
iii) Trade payables
a) total outstanding dues of micro enterprises and small enterprises; and 23.95 10.60
b) total outstanding dues of creditors other than micro enterprises and small enterprises 34248 433.56
iii) Other financial liabilities 198.61 263.78
(b) Other current liabilities 58.65 19,99
(c) Provisions 23.02 9.86
(d) Current tax liabilities (net) 16.62 -
{e) Government grants 12.62 1262
Total current liabilities 1,119.62 977.66
Total liabilities 1,330.34 1,244.96
Total equity and liabilities 7,407.70 7,223.32




Audited Standalone statement of Cash Flows for the year ended March 31, 2026

FINOLEX

PIPES & FITTINGS

(All amounts in X Crore)

Sr No |Particulars March 31,2026 | March 31, 2025
| |Cash flows from operating activities
Profit before tax 764.74 1,004.69
Adjustments:
Exceptional item - (416.99)
Depreciation and amortisation expenses 106.75 106.71
Liabilities / provision written back (net) 3046 (0.22)
Profit on disposal of investments (net) (55.67) (85.14)
Gain on fair valuation of investments (49.72) (62.11)
(Gain)/ loss on disposal of property, plant and equipment (net) (1.36) 0.34
Dividend income (19.63) (19.39)
Unwinding of government grant income (12.62) (12.61)
Interest income (59.15) (78.61)
Unrealised exchange fluctuation loss/(gain} (net) 17.65 (6.50)
Finance costs 20.58 29.64
Operating profit before working capital changes 742.03 459.81
Changes in operating assets and liabilities
Inventories (243.54) (54.39)
Trade receivables 16.94 78.38
Loans (24.74) 4.03
Other financial assets 168 4.93
Other current assets (45.55) 53.33
Government grants (net) 8,67 8.49
Trade payables (79,85) 158.74
Provisions 14.55 (1.49)
Other financial liabilities (69.45) (80.76)
Other current liabilities 38.66 (49.66)
Cash (used in)/generated from working capital changes (382.63) 121.60
Less - Income-tax paid (167 65) (198.73)
Net cash generated from operating activities 191.75 382.68
It |Cash flow from investing activities
Proceeds from disposal of property, plant and equipment 6.27 0.36
Proceeds from sale of assets classified as held for sale - 419.87
Payment for purchase of property, plant and equipment (including capital work-in-progress, capital advances and capital (64.98) {115.50)
creditors) 2
Investments purchased (net) (202.55) (316.45)
Dividend income received 1963 19.39
Redemption /(investments in) of fixed deposits (net) 4951 (48.92)
Interest income received 36.47 49.59
Net cash (used in)/generated from investing activities (155.65) 8.34
Il |Cash flow from financing activities
Finance costs paid (18.87) (29.78)
Availed/ (repayment) of short-term borrowings (net) 200.71 (157.61)
Payment of principal |ease liabilities (7.35) (5.33)
Payment of interest on lease liabilities (0.99) (1.46)
Dividend paid (222.59) (154.60)
Net cash used in financing activities (49.09) (348.78)
IV |Net (decrease)/ increase in cash and cash equivalents at the end of the year (I+11+111) (12.99) 42.24
V  |Cash and cash equivalents at the beginning of the year 44.39 215
VI |Cash and cash equivalents at the end of the year (IV+V) 31.40 44.39

The above Statements of Cash Flows has been prepared under the indirect method set out in the Indian Accounting Standard (Ind AS) 7, 'Statement of Cash Flows'




FINOLEX

PIPES & FITTINGS

Notes
1 The standalone financial resuits of Finolex Industries Limited ('FIL') for the quarter and year ended March 31, 2026 have been reviewed by the Audit

Committee and approved by the Board of Directors at their respective meetings held on May 26, 2026. The above results as at and for the year ended
March 31, 2026 have been audited by the statutory auditors of the company.

2 These results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting Standards) Rules, 2015, other
accounting principles generally accepted in India and in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

3 The Board of Directors have recommended a final dividend of X 2 (100%) per equity share of X 2/- each and a special dividend of % 0.75 (37.50%) per
equity share of X 2/- each, aggregating to X 2.75 (137.50%) per equity share of X 2/- each for the year ended March 31, 2026, subject to the approval of
the shareholders in the ensuing Annual General Meeting.

4  Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising of four
Labour Codes - The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and The Occupational Safety, Health
and Working Conditions Code, 2020. On the basis of information and guidance available as on date, FIL has assessed and duly recorded the incremental
financial impact of the above in these financial results.

5 Exceptional item for the year ended March 31, 2025 pertains to the net gain amounting X 416.99 crore recorded by FIL on completion of transfer of
rights on leasehold land admeasuring approximately 25.27 acres situated at Chinchwad, Pune, along with structures.

6 Effective April 01, 2025, FIL has re-aligned its internal reporting structures and consequently, in accordance with Ind AS 108, Operating Segments, based
on the manner in which the chief operating decision maker (CODM) reviews its financial information for the purpose of resource allocation and

performance assessment, has determined that FIL now operates as a single integrated business focussed on the manufacture and sale of Pipes and
Fittings. Accordingly, no separate segment reporting disclosures have been furnished in these financial results.

7 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures upto the third quarter of the respective financial year

8 Previous year/periods figures have been rearranged/regrouped, wherever considered necessary, to make them comparable with those of the current

year/period.
By order of the Board of Directors
For Finolex Industries Limited
UDIPT
AGARWAL
Udipt Agarwal

Place: Pune

Managing Director

Date: May 26, 2026 DIN: 11219144
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Finolex Industries Limited

Opinion

1.

We have audited the accompanying consolidated annual financial results (the ‘Statement’) of Finolex Industries
Limited (the ‘Holding Company’) and its associates for the year ended 31 March 2026, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the associates, as referred
to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the following entities:

a. Finolex Plasson Industries Private Limited; and
b. Pawas Port Limited

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India, of the consolidated net profit after tax and other comprehensive income and other financial
information of the Holding Company and its associates, for the year ended 31 March 2026.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Holding Company and its associates, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (the ‘ICAI') together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions of the Act, and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 12 of the Other Matters section below, is
sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, liability with identification number AAC-2085 and has its
Guwahati, Hyderabad, Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41, Connaught Circus, Outer Circle,

New Delhi, 110001, India
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Independent Auditor’s Report on Consolidated Annual Financial Results of Finolex Industries Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

4.

The Statement has been prepared on the basis of the consolidated annual financial statements and has been
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit and
other comprehensive income, and other financial information of the Holding Company including its associates in
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Holding Company and its
associates, are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding of the assets of the Holding Company and its associates, and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair view and are
free from material misstatement, whether due to fraud or error. These financial results have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and of its associates, are
responsible for assessing the ability of the Holding Company and of its associates, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the Holding
Company and of its associates.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors

Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Holding Company and its associates, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Holding Company and its associates to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation; and

Chartered Accountants
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10.

1.

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business activities
of the Holding Company and its associates, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

12.

13.

The Statement also includes the Holding Company’s share of net profit after tax of ¥ 18.70 crore and total
comprehensive income of ¥ 18.84 crore for the year ended 31 March 2026, in respect of two associates, whose
annual financial statements have not been audited by us. These annual financial statements have been audited by
other auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these associates is based solely on the audit reports of
such other auditors, and the procedures performed by us as stated in paragraph 11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited year-
to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited review
by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Raj ni Digitally signed

by Rajni Mundra

Date: 2026.05.26
Mundra 5gs455 10530

Rajni Mundra
Partner
Membership No. 058644

UDIN: 26058644DCZNLN5857

Place: Mumbai
Date: 26 May 2026

Chartered Accountants
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FINOLEX INDUSTRIES LIMITED
Registered Office: Gat No. 399, Village Urse,
Taluka Maval, Dist. Pune - 410 506. CIN: L40108PN1981PLC024153

Statement of Consolidated Financial Results for the quarter and year ended March 31, 2026

(All amounts in X Crore, except earnings per share)

Quarter ended Year Ended
Sr. No.| Particulars March 31, 2026 | December 31, 2025| March 31, 2025 | March 31, 2026 | March 31, 2025
(Refer note 7) (Unaudited) (Refer note 7) (Audited) (Audited)
Income
| Revenue from operations 1,313.88 897.66 1,171.81 4,113.43 4,141.97
Other income 36.44 52.49 64.57 211.36 246.63
Total income (1) 1,350.32 950.15 1,236.38 4,324.79 4,388.60
Il |Expenses
Cost of materials consumed 631.77 678.01 727.19 2,597.98 2,621.95
Purchases of stock-in-trade 46.04 493 6.01 61.52 28.62
Changes in inventories of finished goods, stock-in-trade and work-in-progress 8.44 (168.01) 34.69 (263.25) 25.49
Employee benefits expense 61.97 70.27 51.25 242.60 222.28
Finance costs 7.75 3.02 6.18 20.58 29.64
Depreciation and amortisation expenses 26.21 26.49 26.89 106.75 106.71
Other expenses 233.64 189.38 181.40 795.72 767.83
Total expenses (I1) 1,015.82 804.09 1,033.61 3,561.90 3,802.52
1l |Profit bef tional item, sh f fit of i i i
rofit before exc?:p |onav item, share of net profit of investment in associates 334.50 146.06 202.77 762.89 586.08
accounted for using equity method and tax (I-11)
IV |Exceptional item (Refer note 5) - - - - 416.99
v Profit before share of net profit of investment in associates accounted for using 334.50 146.06 202.77 762.89 1,003.07
equity method and tax (ll1+I1V)
VI |Share of profit of investment in associates accounted for using equity method 16.51 1091 20.43 42.15 40.17
VIl |Profit before tax 351.01 156.97 223.20 805.04 1,043.24
VIl |Tax expense
Current tax 84.24 38.13 46.95 193.70 22591
Tax pertaining to earlier period(s)/ year(s) 0.37 - 0.68 (2.18) (0.01)
Deferred tax charge 5.15 2.76 10.99 14.47 17.31
Total tax expense 89.76 40.89 58.62 205.99 243.21
IX [Profit for the period/year* 261.25 116.08 164.58 599.05 800.03
X |Other comprehensive income (OCl)
Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans (0.37) 146 1.57 0.74 (0.80)
Income-tax effect on above 0.11 (0.34) (0.42) (0.15) 0.18
X(i) |Re-measurement of defined benefit plans, net of income-tax (0.26) 112 1d5 0.59 (0.62)
Fair value changes in equity instruments through OCI 60.46 (150.32) (596.08) (302.63) (194.49)
Income-tax effect on above (8.50) 21.49 85.24 43.42 12.27
X(ii) Gain/ (loss) on equity instruments measured at fair value through OCl, 51.96 (128.83) (510.84) (259.21) (182.22)
net of income-tax
Total other comprehensive income /(loss)* [X(i)+X(ii)] 51.70 (127.71) (509.69) (258.62) (182.84)
XI |Total comprehensive income /(loss) for the period/year* (IX+X) 312.95 (11.63) (345.11) 340.43 617.19
Xl |Paid-up equity share capital (face value of X 2 each) 123.67 123.67 123.67 123.67 123.67
XIll |Other equity 6,091.04 5,973.20
XIV |Earnings per equity share having nominal value of ¥ 2 each per share
(Not annualised, except for the year ended March 31, 2026 and March 31, 2025 )
Basic 4.23 1.88 2.66 9.69 12.94
Diluted 4.23 1.88 2.66 9.69 12.94

* Profit for the period/ year, Total other comprehensive income /(loss) and Total comprehensive income/ (loss) for the period/ year are entirely attributable to the owners of the FIL.

Corporate Office ' «STEHG
Finolex Industries Limited & %
IndiQube ‘The Kode'’ - 11th Floor, - %
S. No. 134, Hissa No. 1/38, Tel +91 20 27408200 B} £
Baner Pashan Link Road, Fax +91 20 27489000 S
Pune - 411045, Email care@finolexpipes.com Bowias

Maharashtra, India Web finolexpipes.com Ratnagiri Plant




Audited Consolidated Balance Sheet as at March 31, 2026
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(All amounts in X Crore)

Particulars March 31, 2026 | March 31, 2025
ASSETS
1 |[Non-current assets
(a) Property, plant and equipment 1,006.16 987.10
(b) Capital work-in-progress 27.85 73.17
(c) Right-of-use assets 8.38 16.00
(d) Intangible assets 2.85 5.30
(e) Investments in associates accounted for using the equity method 195.42 166.16
(f) Financial assets
i) Investments 2,341.26 2,599.43
ii) Loans 0.01 0.01
iii) Other financial assets 14.84 27.23
(g) Income-tax assets (net) 10.79 5.08
(h) Other non-current assets 19.44 26.62
Total non-current assets 3,627.00 3,906.10
2 |Current assets
(a) Inventories 1,025.96 782.42
(b) Financial assets
i) Investments 2,432.75 2,144.05
i) Trade receivables 362.31 379.25
iii) Cash and cash equivalents 31.40 44.39
iv) Bank balances other than (iii) above 28.90 80.97
v) Loans 7.57 13.27
vi) Other financial assets 2.73 0.69
(c) Other current assets 76.95 30.79
Total current assets 3,968.57 3,475.83
Total assets 7,595.57 7,381.93
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 123.67 123.67
(b) Other equity 6,091.04 5,973.20
Total equity 6,214.71 6,096.87
LIABILITIES
2 [Non-current liabilities
(a) Financial liabilities
i) Lease liabilities 1.97 9.50
ii) Other financial liabilities 0.89 0.67
(b) Provisions 17.90 1722
(c) Deferred tax liabilities (net) 212.12 239.13
(d) Government grants 28.36 40.98
Total non-current liabilities 261.24 307.40
3 |Current liabilities
(a) Financial liabilities
i) Borrowings 437.32 221.08
ii) Lease liabilities 6.35 617
iii) Trade payables
a) total outstanding dues of micro enterprises and small enterprises; and 23.95 10.60
b) total outstanding dues of creditors other than micro enterprises and small enterprises 342.48 433.56
iii) Other financial liabilities 198.61 263.78
(b) Other current liabilities 58.65 19.99
(c) Provisions 23.02 9.86
(d) Current tax liabilities (net) 16.62 -
(e) Government grants 12.62 12.62
Total current liabilities 1,119.62 977.66
Total liabilities 1,380.86 1,285.06
Total equity and liabilities 7,595.57 7,381.93




Audited Consolidated Statement of Cash Flows for the year ended March 31, 2026

PIPES & FITTINGS

(All amounts in X Crore)

SrNo Particulars March 31, 2026 | March 31, 2025
| |Cash flows from operating activities
Profit before tax 805.04 1,043.24
Adjustments:
Exceptional item - (416.99)
Share of profit from associate before tax (42.15) (40.17)
Depreciation and amortisation expenses 106.75 106.71
Liabilities / provision written back (net) 30.46 (0.22)
Profit on disposal of investments (net) (55.67) (85.14)
Gain on fair valuation of investments (49.72) (62.11)
(Gain)/ loss on disposal of property, plant and equipment (net) (1.36) 0.34
Dividend income (17.78) (17.77)
Unwinding of government grant income (12.62) (12.61)
Interest income (59.15) (78.61)
Unrealised exchange fluctuation loss/(gain) (net) 17.65 (6.50)
Finance costs 20.58 29.64
Operating profit before working capital changes 742.03 459.81
Changes in operating assets and liabilities
Inventories (243.54) (54.39)
Trade receivables 16.94 78.38
Loans (24.74) 4.03
Other financial assets 1.68 4.93
Other current assets (45.55) 53.33
Government grants (net) 8.67 8.49
Trade payables (79.85) 158.74
Provisions 14.55 (1.49)
Other financial liabilities (69.45) (80.76)
Other current liabilities 38.66 (49.66)
Cash (used in)/ generated from working capital changes (382.63) 121.60
Less - Income-tax paid (167.65) (198.73)
Net cash generated from operating activities 191.75 382.68
Il |Cash flow from investing activities
Proceeds from disposal of property, plant and equipment 6.27 0.36
Proceeds from sale of assets classified as held for sale - 419.87
Paynﬁent for purchase of property, plant and equipment (including capital work-in-progress, capital advances and capital (64.98) (115.50)
creditors)
Investments purchased (net) (202.55) (316.45)
Dividend income received 19.63 19.39
Redemption /(investments in) of fixed deposits (net) 49.51 (48.92)
Interest income received 36.47 49.59
Net cash (used in)/ generated from investing activities (155.65) 8.34
Il |Cash flow from financing activities
Finance costs paid (18.87) (29.78)
Availed/ (repayment) of short-term borrowings (net) 200.71 (157.61)
Payment of principal lease liabilities (7.35) (5.33)
Payment of interest on lease liabilities (0.99) (1.46)
Dividend paid (222.59) (154.60)
Net cash used in financing activities (49.09) (348.78)
IV |Net (decrease) /increase in cash and cash equivalents (I+l1+111) (12.99) 42.24
V  |Cash and cash equivalents at the beginning of the year 44.39 2.15
VI |Cash and cash equivalents at the end of the year (IV+V) 31.40 44.39

The above Statements of Cash Flows has been prepared under the indirect method set out in the Indian Accounting Standard (Ind AS) 7, 'Statement of Cash Flows'.



Notes

The consolidated financial results of Finolex Industries Limited ('FIL') and its two associates for the quarter and year ended March 31, 2026 have
been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 26, 2026. The above
results as at and for the year ended March 31, 2026 have been audited by the statutory auditors of FIL.

These results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, other
accounting principles generally accepted in India and in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

The Board of Directors have recommended a final dividend of X 2 (100%) per equity share of X 2/- each and a special dividend of % 0.75 (37.50%)
per equity share of X 2/- each, aggregating to  2.75 (137.50%) per equity share of X 2/- each for the year ended March 31, 2026, subject to the
approval of the shareholders in the ensuing Annual General Meeting.

Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising of
four Labour Codes - The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and The Occupational Safety,
Health and Working Conditions Code, 2020. On the basis of information and guidance available as on date, FIL has assessed and duly recorded the
incremental financial impact of the above in these financial results.

Exceptional item for the year ended March 31, 2025 pertains to the net gain amounting X 416.99 crore recorded by FIL on completion of transfer of
rights on leasehold land admeasuring approximately 25.27 acres situated at Chinchwad, Pune, along with structures.

Effective April 01, 2025, FIL has re-aligned its internal reporting structures and consequently, in accordance with Ind AS 108, Operating Segments,
based on the manner in which the chief operating decision maker (CODM) reviews its financial information for the purpose of resource allocation
and performance assessment, has determined that FIL now operates as a single integrated business focussed on the manufacture and sale of Pipes
and Fittings. Accordingly, no separate segment reporting disclosures have been furnished in these financial results.

The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures upto the third quarter of the respective financial year.

Previous year/periods figures have been rearranged/regrouped, wherever considered necessary, to make them comparable with those of the
current year/period.

By order of the Board of Directors
For Finolex Industries Limited

UDIPT
AGARWAL

Udipt Agarwal
Managing Director
DIN: 11219144

Place: Mumbai
Date: May 26, 2026

PIPES & FITTINGS
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26" May, 2026

The Manager — Listing Department The Manager — Listing Department
National Stock Exchange of India Limited BSE Limited

5, Exchange Plaza, Floor 25,

Bandra-Kurla Complex, P.J. Towers,

Bandra (East), Dalal Street,

Mumbai 400051 Mumbai 400 001

Symbol: FINPIPE Scrip Code: 500940

Sub: Declaration in respect of Unmodified Opinion by the Statutory Auditors

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

In terms of the subject referred regulations, we hereby confirm and declare that the Statutory
Auditors of the Company, M/s. Walker Chandiok & Co., LLP, Chartered Accountants
(Firm Registration No. 001076N/N500013) have issued an Audit Report with an Unmodified
Opinion on the Standalone and Consolidated Audited Financial Results of the Company,

for the financial year ended 3 1% March 2026.

You are requested to take the same on your records.
Thanking you,

Yours truly,

For Finolex Industries Limited
s
Udip't Agarwal Pune

Managing Director
DIN: 11219144

Link Road

Corporate Office
Finolex Industries Limited
IndiQube ‘The Kode’ - 11th Floor,

S. No. 134, Hissa No. 1/38, Tel +91 20 27408200
Baner Pashan Link Road, Fax +91 20 27489000
Pune - 411045, Email care@finolexpipes.com

Maharashtra, India Web finolexpipes.com

Cﬁandan Verma

Chief Financial Officer
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