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Safe 

Harbor

This presentation has been prepared by BSL Limited (the “Company”) solely for informational purposes and 

does not take into account the specific objectives, financial situation, or needs of any particular person. This 

presentation does not constitute or form part of any offer, invitation, or solicitation to sell, issue, or subscribe 

to any securities of the Company in any jurisdiction, including India. It should not be relied upon as the basis 

for any investment decision or contractual commitment.

The material may contain forward-looking statements, including statements regarding the Company’s 

expectations, plans, and financial condition. Such statements are based on current assumptions and involve 

known and unknown risks and uncertainties, including but not limited to fluctuations in earnings, growth 

management, competition, international operations, and regulatory changes. Actual results may differ 

materially from those expressed or implied. The Company undertakes no obligation to update or revise any 

forward-looking statements to reflect future events or developments.
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Chairman

Message

“
“

The Indian textile sector is witnessing a dynamic and challenging environment, driven by 

softer global demand, volatile raw material prices, elevated freight costs, and ongoing 

supply chain disruptions. Despite these headwinds, India is continuing to strengthen its 

position as a preferred global sourcing destination, supported by growing opportunities 

in value-added and sustainable textiles, along with favourable industry developments. In 

this environment, BSL Limited remains committed to operational discipline, product 

quality, strengthening customer relationships, and expanding its presence across key 

markets while enhancing long-term operational resilience and market competitiveness.

Toward the latter part of the year, improving business enquiries and better inventory 

alignment across the textile value chain are providing encouraging signs for the 

industry. Our continued focus on efficiency, responsible manufacturing, and capability 

enhancement is keeping the Company well-positioned for recovery while remaining 

focused on long-term competitiveness and sustainable growth. I would also like to 

sincerely acknowledge the dedication and commitment of our employees and express 

my heartfelt gratitude to our valued shareholders for their continued trust and support 

as we continue moving ahead with confidence and optimism.
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Managing Director

Message

“
“

FY26 was a year of navigating a complex and volatile business environment for the 

textile industry. Persistent pressure on demand across domestic and international 

markets, rising cotton and raw material prices, and higher freight and logistics costs 

driven by geopolitical disruptions in the Western Asia region impacted industry-wide 

sentiment during the second half of the year. Amid these challenges, BSL Limited 

reported FY26 revenue of ₹657 Cr and EBITDA of ₹50 Cr, while Q4 FY26 revenue stood 

at ₹148 Cr with EBITDA of ₹10 Cr. The Company remained focused on maintaining 

operational continuity, prudent cost structures, efficient working capital management, 

and strengthening customer relationships across key business segments.

During the year, our emphasis remained on enhancing product mix, improving process 

efficiencies, and driving disciplined execution across manufacturing and supply chain 

operations. While near term demand visibility remains cautious, improving market 

enquiries, gradual normalisation in input costs, and better inventory alignment across 

the textile value chain provide encouraging signs for the coming quarters. With a strong 

manufacturing foundation and continued focus on operational agility, BSL remains 

committed to sustainable growth and long-term value creation.
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Profit & Loss 

Statement

Parameters
Quarterly Yearly

Q4 FY26 Q3 FY26 QoQ Q4 FY25 YoY FY26 FY25 YoY

Total Income 148.07 166.90 (11.3%) 155.55 (4.8%) 657.73 667.78 (1.5%)

Raw Material Cost 88.46 90.49 94.69 378.82 393.39

Changes in Inventory (8.35) 3.59 (9.42) (3.97) (23.18)

Employee Cost 24.03 23.76 23.91 96.36 95.02

Power, Fuel & Water Cost 14.00 14.67 13.21 56.67 57.66

Other Expenses 19.59 21.25 20.66 80.02 84.57

EBITDA 10.34 13.14 (21.3%) 12.49 (17.2%) 49.83 60.31 (17.4%)

EBITDA Margins 7.0% 7.9% (89 bps) 8.0% (105 bps) 7.6% 9.0% (146 bps)

Finance Cost 7.64 7.38 7.88 30.33 31.81

D&A Expense 4.15 4.21 4.39 16.78 17.79

PBT (1.46) 1.55 - 0.21 - 2.72 10.72 (74.6%)

Tax (0.46) 0.36 (0.07) 0.35 2.56

PAT (0.99) 1.18 - 0.28 - 2.38 8.16 (70.9%)

PAT Margins (0.7%) 0.7% - 0.2% - 0.4% 1.2% (86 bps)

₹ in Cr
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Balance Sheet 

Statement

Assets FY26 FY25 Equity & Liabilities FY26 FY25

Non-Current Assets 251.4 235.5 Equity 119.9 119.3

Property, Plant & Equipment 228.6 216.4 Equity Share Capital 10.3 10.3

Capital Work in Progress 16.7 6.3 Other Equity 109.6 109.0

Intangible Assets 2.0 2.3 Non-Current Liabilities 153.3 151.9

Financial Assets 3.9 3.7 Long Term Borrowings 139.8 138.8

Other Non – Current Assets 0.2 6.8 Net Deferred Tax Liabilities 12.3 12.0

Current Assets 388.7 391.3 Other Non – Current Liabilities 1.2 1.1

Inventories 222.1 240.5 Current Liabilities 366.9 355.6

Trade Receivables 142.8 131.1 Borrowings 299.5 282.5

Cash & Cash Equivalents 0.3 0.3 Trade Payables 38.1 45.0

Other Financial Assets 3.3 2.6 Other Financial Liabilities 27.5 26.1

Other Current Assets 20.2 16.8 Other Current Liabilities 1.8 2.0

Total Assets 640.1 626.8 Total Equity & Liabilities 640.1 626.8

₹ in Cr
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Q4 FY26 

Financial Performance

156

167

148

Q4 FY25 Q3 FY26 Q4 FY26

Revenue

70
73

68

45.2% 43.6% 45.9%

Q4 FY25 Q3 FY26 Q4 FY26

Gross Profit

13
13

10

8.0% 7.9% 7.0%

Q4 FY25 Q3 FY26 Q4 FY26

EBITDA

0.3

1.2

(1.0)

0.2% 0.7% (0.7%)

Q4 FY25 Q3 FY26 Q4 FY26

PAT

₹ in Cr
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Q4 FY26 Segmental

Financial Performance

Q4 FY25 Q3 FY26 Q4 FY26

₹ 76 Cr ₹ 79 Cr
₹ 79 Cr

₹ 58 Cr
₹ 58 Cr

₹ 48 Cr

₹ 15 Cr
₹ 19 Cr

₹ 12 Cr

₹ 7 Cr
₹ 7 Cr ₹ 8 Cr

₹ 4 Cr ₹ 1 Cr

Cotton Fabric

Others

Furnishing

Fabric

Yarn

Note: Cotton Fabric business commenced in October 2025
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FY26 

Financial Performance
₹ in Cr

667 657

FY25 FY26

Revenue

298
283

44.6% 43.0%

FY25 FY26

Gross Profit

60

50

9.0% 7.6%

FY25 FY26

EBITDA

8.2

2.4
1.2%

0.4%

FY25 FY26

PAT



12

FY26 Segmental

Financial Performance

FY24 FY25 FY26

₹ 298 Cr ₹ 315 Cr ₹ 324 Cr

₹ 261 Cr ₹ 244 Cr ₹ 225 Cr

₹ 77 Cr ₹ 80 Cr ₹ 72 Cr

₹ 31 Cr ₹ 28 Cr ₹ 29 Cr

₹ 7 Cr

Cotton Fabric

Others

Furnishing

Fabric

Yarn

Note: Cotton Fabric business commenced in October 2025
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About

Us



15

About

Us
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BSL’s

Milestone

Incorporated under 

the name of 

“Raj General Udyog 

Private Limited”.

1970 1976

1971 Mid 80’s 2023

Mid 2000’s

The company started 

manufacturing Grey 

Cloth on just 8 

Looms.

Converted into a 

Public Limited 

Company under the 

name of “Bhilwara 

Synthetics Limited”. 

The company took a decisive 

step to venture into 

furnishing fabrics, and over 

the last decade or more, this 

has been the biggest key 

growth driver for the 

company.

Among the First 
Indian companies to 
venture into Suiting 
Exports, and Today 
one of India’s leading 
exporters of suiting 
fabric.

BSL has started its 

Cotton Spinning 

Project with 29,184 

spindles, capable of 

producing ~700 

tons per month.
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Yarn

Business Vertical
The Highest Quality Fabrics Begin with Yarn that comes from a State-of-the-art Manufacturing Facility. Made of 

different materials, colour patterns, gauges, and weights, our yarns are a Testament to World-class Quality and 

Craftsmanship.

POLY VISCOSE YARN

POLY WOOL YARN

VORTEX YARN

COTTON YARN

Yarns 

Business Verticals

A perfect blend of dyed 

polyester and viscose in 

different blends & counts.

Poly Wool and Pure Wool 

yarns create the most 

exclusive & elegant fabrics.

The finest cotton is spun using advanced 

technology to create premium-quality yarn 

for exquisite fabrics.

Spun with unique 

technology, its structure 

optimizes the characteristics 

of fibers.
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Suiting

Business Vertical

BSL Limited provides the finest premium suiting fabrics for both domestic and export 

markets 

PV FABRICS

PW FABRICS

TR FABRICS
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Furnishing

Business Vertical

SILK FABRIC

The New Benchmark From Soft Furnishing Fabrics To Upholstery Fabrics & 

Exquisite Silk Fabrics, offering a wide range of Premium Furnishing solutions. 

FURNITURE

Furnishing Fabrics 
CURTAINS

FURNITURE

SILK FABRIC
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Strong

Parentage

TEXTILES

▪ BSL Limited

▪ Maral Overseas Limited

▪ RSWM Limited

▪ Bhilwara Technical Textiles Limited

▪ BMD Private Limited

POWER CONSULTANCY
▪ Indo Canadian Consultancy Services Limited

HIGHLIGHTS

▪ 5 Group companies listed on the Stock 

Exchanges.

▪ Production units & Corporate office spread 

across the country at 38 locations

▪ Strong stakeholder ecosystem across 

businesses.

▪ All key companies are ISO certified & over 

28,000+ strong workforce.

ELECTRODES

▪ HEG Limited



21

Corporate

Governance





23

Growth

Driving Factors
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Growth

Driving Factors
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Sustainability

Initiatives
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Management

Team
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Board

Members
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Our

Achievements





31

Historical Segmental

Financial Performance

FY24 FY25 FY26

45% 47% 49%

39% 37% 34%

12% 12% 11%

4% 4% 5%

0% 0% 1%

Cotton Fabric

Others

Furnishing

Fabric

Yarn

Note: Cotton Fabric business commenced in October 2025
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Historical 

Financial Performance

436
472

666 667 657

FY22 FY23 FY24 FY25 FY26

Revenue

226

251

295 298
283

51.6% 53.0%
44.2% 44.6% 43.0%

FY22 FY23 FY24 FY25 FY26

Gross Profit

41

52

66
60

50

9.5% 11.1% 9.9% 9.0% 7.6%

FY22 FY23 FY24 FY25 FY26

EBITDA

₹ in Cr
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Historical 

Financial Performance

28

33 33

29

20

6.3%
7.1%

5.0%
4.3%

3.0%

FY22 FY23 FY24 FY25 FY26

PBDT

16

23

15

11

33.7% 4.8%
2.2% 1.6%

0.4%

FY22 FY23 FY24 FY25 FY26

PBT

11

17

11

8

2
2.6% 3.6%

1.7% 1.2%
0.4%

FY22 FY23 FY24 FY25 FY26

PAT

₹ in Cr
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Historical 

Financial Performance

10.9%

9.7%

8.7%
7.9%

5.9%

FY22 FY23 FY24 FY25 FY26

ROCE

12.9%

16.3%

10.0%

6.8%

2.0%

FY22 FY23 FY24 FY25 FY26

RONW

1.4
1.3 1.3

1.4
1.5

FY22 FY23 FY24 FY25 FY26

Fixed Asset Coverage Ratio (x)
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46

38 39
36

22

FY22 FY23 FY24 FY25 FY26

Net Working Capital

186

346

437
421

439

FY22 FY23 FY24 FY25 FY26

Net Debt

2.1

3.3

3.9

3.5
3.7

FY22 FY23 FY24 FY25 FY26

Net Debt to Equity(x)

Historical 

Financial Performance
₹ in Cr
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