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21st May, 2026

To,

BSE Limited

Listing Dept. / Dept. of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Scrip Code: 526851
Dear Sir/Madam,

Sub: Outcome of the Meeting of the Board of Directors held on 21st

May, 2026
Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

With reference to the subject captioned, the Board of Directors of the
Company in their meeting held today, inter alia, approved the following:

1. Audited Standalone Result of the Company for the financial year ended
on 31lst March, 2026, along with the reports of Auditors thereon
pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations”). The

financial results along with report of Auditors are attached herewith.

Pursuant to regulation 33 of SEBI LODR Regulations, we hereby declare
that the Statutory Auditors have issued audit report with unmodified
opinion on the financial results (Standalone) of the Company for the
financial year ended 31st March, 2026.

2. Recommended a dividend of Rs. 2.50 per equity share of Rs. 10/- each
for the financial year ended 31st March, 2026, subject to approval of the
shareholders at the ensuing Annual General Meeting (“AGM”).

The meeting of the Board of Directors of the Company commenced at 02:30
p-m. and concluded at 05:25 p.m.

We shall inform you in due course the date on which the Company will hold
its AGM for the financial year ended 31st March, 2026 and the date from
which dividend, if approved by the shareholders, will be paid.

Kindly take the same on records.

Thanking you
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A.rex lndustries Ltd. (CIN: L14101GJ1989PLC012213) ‘m
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Yours faithfully

For AREX INDUSTRIES LTD
NEEL DINESH bResistey
BILGI b sosecat

Neel Bilgi

(DIN: 00096180)
Managing Director

Encl.: As above.
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O& Sweta Patel & Associates
“ Chartered Accountants

INDIA

Independent Auditors’ Report
To The Board of Directors of Arex Industries Limited

We have audited the accompanying Statement of Standalone Financial Results (the
“Statement”) of Arex Industries Limited (the “Company”), for the quarter and year
ended 31t March, 2026, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in Indian Accounting Standard (“Ind AS”)
specified under Section 133 of the Companies Act 2013 (the”Act”) read with
relevant rules issued thereunder and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 315t March, 2026 and the net profit
and other comprehensive income and other financial information for the year
ended 31t March, 2026. '

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

e quarter and year ended 31st March, 2026
i6vbtaipd Ind AS annual standalone financial

These standalone financial results for
have been prepared on the basis of4i
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statements, which are the responsibility of the Company's management and have
b‘f"“ approved by the Board of Directors of the Company. The Company’s Board of
Directors are responsible for the preparation and presentation of these standalone
financial results that give a true and fair view of the net profit and other
comprehensive income and other finandal information in accordance with the
applicable Indian accounting standards, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not




resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going
concem basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the Quarter ended 31% March 2026 and the
corresponding quarter ended in the previous year are the balancing figure between
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res up to th
lfR“ms qu thee (‘f;d fof the third quarter of the relevant financial year. Also, the
figures up end of third quarter were subject to limited review

For SWETA PATEL & ASSOCIATES

Chartered Accountants
Place : Ahmedabad (Registration Ng. 139165W)
Date : 21-05-2026 \




AREX INDUSTRIES LIMITED
612, GIOC ESTATE,PHASE - |, CHHATRAL ,DIST, GANDHINAGAR, GUJARAT

CIN - L14101GJ1989PLCD12213 Phone : 491 2764 233536 E-mail : mail@arex.in Website : www.arex.in

Statement of Standalone Audited Financial Results
For the Quarter and Year ended on 31st March, 2026

{Rs. in Lakhs)
Quarter Ended Year Ended
e,
. Particulary 31/03/2026 | 31/12/2025 | 31/03/2025 | 31/03/2026 | 31/03/202%
Audited | Unaudited | Avdited Audited Audited
1 |Income
{a) Revenue from operations 1237 56| 1298.65] 1263.60 4963.74 511411
b) Othet Income 583 0.00] 4.20 6.22 69.44
Total income 124349 1299.65| 1267.80| 4969.96 5183.5
2 |Expenses |
Pa)mdmum 37152 33249  372.79] 136508 142350
(b) Purchases of Stock-in-Trade 205 0.25 3.47 16.24 25.04
(¢) Changes in inventories of finished goods, 45 1494 16.12
work-in-progress and stock-in-trade L e 2
d) Employee benefits expense 467.14 512.05 443,87 1768.97 1735.78)
&) Finance costs 18.34 26.35 32.06 103.76 109 40
moemmwmmlon!wem 11639 106.45 113.13 435.74 413.13
_{.\IJ Other expenses 25024] 30144 2a927]  1073.35 1093.96
Total expenses 123255 1279.05 1233.04 4778.08 4816.93
Profit before exceptional and extraording
: lhemmtnu-x} o 1034 19.60| 34.76 191.88 366.62
i al tems 0.00) 0.00| 0.00 0.00 0.00
5 |Profit before extraordinary tems and tax (3 - =1
1) 10.54 19.60| 34.76 191.58 366.62
6_|Extraordinary ems 0.00) 0.00 0.00 0.00 0.00)
7_|Profit before tax (5-6) 10.34] 19.60| 34.76 191.88 366.62
8 |Tax expense:
(1) Current tax 2643 7.37 14.00 58.00 122 oo
| |i2) Pastyear tax {3.92) 0.00 (1.75) 13.92) 7s)]
(3) Deferred tax (9.08) {13.76)] (3.24) (50.25) {17.04)
|3 _[Profit/{Loss) for the period (7-8) -259 25.08/ 25.75 148.15 263.41
1C_|Other Comprehensive Income {After Tax)
o that will not ba reclassified to profit or 1454 0.00 0.00 14.54 000
Income tax impact on above -356 0.00 0.00 -3.66 0.00}
11 |Total Comprehensive Income (9+10) 819 25.98| 25.75 159.04 263.41
Paid-up - Equity Share Capital [Face Value Rs
12
10/- =ach) 35587 359.87 359.87 35987 359.87
13 Earnings per equity share (of 10/- each) (not
annualised)
(3) Basic 007 0.72 0.72 a1 7.32]
(b) Diluted 007 0.72 0.72 412 7.32
NOTES:-
The Financial Results have been prepared in accordance with indian Accounting Standards ("Ind-AS") prescribed under
1 Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the
SEBI (Usting Obligations & Disclosure requirements) Regulitions 2015,
2 The above results have been reviewed by the Audit Comnittee and taken on record by the Board of Directors at their
meetings held on 21-05-2026.
3 The Figure for the corresponding period have been regroued)/reclassified where ever necessary to make them
comparable.
P The Company does not have more than one reportable seyment. Accordingly segmental information s not required to
be provided.
The board of directors recommended final dividend of Rs. 2.5/- (Two Rupee and Fifty Paisa Only) (i.e. 25%) per equity
g share of face value of Rs. 10/- each for the financial year ended on March 31, 2026. This shall be paid subject 10 approval
of shareholders in their ensuing Annual General Meeting and will be paid iImmediately thereafter Le within statutory
time limit.
The figures for the quarter ended 315t March 2026 and 315t March 2025 are the balancing figures between audited
6  figures in respect of the full financial year & the year to date figures upto the third quarter of the respective fimancial
year
- Ahmedatiad
Date: 21-05-2026
[;. ke ' ol DIN - 00096099
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AREX INDUSTRIES LIMITED

Balance Sheet as at 31st March 2026

As at As at
Particulars 31st March 2026| 31st March 2025
Rupees in Lacs | Rupees in Lacs
ASSETS
Non-current assets
Property Plant and Equipments 2538.61 2699.25
Capital Work in progress 300.22 87.81
Other Intangible assets 0.02 0.02
Other non current financial assets 91.58, 87.82
Income tax assets (net) r 2.76| 0

Total Non-current assets 2933. 19| 28749

Current assets

I
\
Inventories ‘ 753.30: _ 780.891
Trade Receivables 682.80 | 807.25
Cash and cash equivalents ‘ B 10-53: = 4.53
iBank balances other than Cash and cash equivalqe ~ 6.17| 1067
Other current assets - | ~ 1oe7| 184.03
Total Current assets - | _ 1563. 53 _ 1737 36
TOTALASSETS | 449672 4662.26
Féqdmv AND LIABILITIES - _j B i
EauiTY — | =
Equity share capital - ) 359, 87' - 355.87
Other Equity . - 2413. 77| 2207.47
Total Equity - 2773.64 2567.34
LIABILITIES - o o B
Non-current !_i_ami_es - _—___ — __| - N
Financial habllltles | g -
Short-term borrowlngs Raised / / (Repatd} b 0 524.56
Deferred tax liabilities (net) - | - 158.34 21235
Total_l\l_o_n:cgrrent liabilities - 15834 736.91
Current liabilites — |
F]nanclal_liapllities - | . T
Current Borrowings o I 1060.02 ~ 708.8|
Trade payables - g 31146)  455.82
Other current financial liabilities 6055
Other current liablities — 126
Current tax Iuablllta_es_{net) 6.85
‘_ro_th_Cprr_er!t liabilities 1358.01
[TOTAL EQUITY AND LIABILITIES - 4662.26




AREX INDUSTRIES LIMITED

Trade and Other Payables

Cash generated from Oper_ations

As at As at
31st March| 31st March
Particular 2026 2025
Rupees Rupees
(in lacs) (in lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 191 .88 3166.62
Depreciation and Amortisation Expenses 435.74 413.13
Finance Costs 103.76 109.4
Expenses for buy-back of equity shares 0.00 26.59
Loss /(Profit) on sale of Assets (2.35) (4.83)
Provision for Gratuity 104.70 0.00
Effect of Exchange Rate Change (4.71), (1.85)
Other Income (6.22) (69.44)
Operating Profit before Working Capital Changes 822.80 839.63
Trade Receivables B 124.45 1459.02
Inventories - 27.59 18.44
Other non-current & current assets - 6959 | (77.32)
(183.15) 98.79

86128  1028.57

| (10369)  (138.03)

Direct Tax B o
Net Cash Flow from Operating Activities (a) 757.59  890.54
B. CASH FLOW FROM INVESTING ACTIVITIES - |
Purchase of Property, Plant & Equipment - (275.10) (78.26)
Sale of Property, Plant & Equipment 2.35 ~ 6.79
Other Bank balances ) 4.50 8.18
Movement in Capital work in progress - (212.40) (85.24)
Other Income o 6.22; 69.44
Net Cash Used in Investing Activities (B) (474.43)i (79.10)
y .
C. CASH FLOW FROM FINANCING ACTIVITIES B T
Long-term borrowings Raised / (Repaid) (524.56) (129.82)f
351.22| 313.98
Finance Costs paid - (103.76) (109.40)
Buyback of equity shares (including tax and transaction cost) 0.00 (883.74)
Net Cash Used in Financing Activity (€) o (277.10) (808.99)|
Net Increase in Cash & Cash Equivalents i D =_A+B+C) 6.06 2.45
Opening Cash & Cash Equivalents 2.08|
Closing Cash & Cash Equivalents 4.53]




